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MORTGAGE

MIN: 100052550551510462 MERS Phone: §888-679-6377
DEFINITIONS

Words used in multiple sections of this documeatre defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usi ge of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wiick iz dated MARCH 1, 2021 , lpgelher
with all Riders to this document.
(B) "Boerrewer"is Jay Lin and Trina Lin

Borrower is the mortgagor under this Security !nstrument

(C) "ERS" s Morlgage Electronic Registration Systemss, Ing. MERS is 2'sezarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, anid has an hadress and telephone number
of P.O. Box 2026, Flint, M1 48301-2026, (el (888) 679-MERS.

(D) "Lender"is FLAGSTAR BANK, FSB

Lenderisa FEDERALLY CHARTERED SAVINGE BANK organized
and existing under the laws of  UNITED STATES
Lender's address i1s 5151 CORPCRATE DR, TROY, MICHIGAN 48088-2639

(E) "Note"medns the promissory note signed by Berrower and dated  MARCH 1, 2021
The Note states that Borrower owes Lender SIX HUNDRED FORTY-FOUR THOUSAND ARND 00/100
Dollars {11.S. § 644,000.00 y plus interest.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fars
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2051 .

(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the Property.™
(G) '"Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charires due under
the Note, and all sums due under this Security Instrument, plus inferosl,

(H} "Riders™ means all Riders (o this Security Instroment that ure excouted by Borrower. The following Riders are
to be executed by Berrower [eheck box as applicable]:

[ Adjustable Rate Rider Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[C1 1-4 Family Rider ] Second Home Rider

(] « apdominium Rider K] Othex(s) [specily]

Fixed Interest Rate Rider

(I) "Applicable Law" neune all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the cffect of law) as well as afl applicable final, non-appeatable judicial
apinions.

(N "Cemmunity Association Dues, iecs, and Assessments” micans a1l dues, fees, assessments and other charges
that are imposed on Borrower or the 2roperty by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means aily f.azsfer of funds, other than a transaction eriginated by check, drafi,
or similar paper instrument, which is initfated farough an elecironic terminal, telephonic instrument, computer, or
magnetic tape se as to order, instruct, or authorize ¢ financial iustitution to debit or credit. an account. Such term
includes, but is not limited to, point-of-sale transfers,-ariomated teller machine (rarisactions, transfers initiated by
tclephone; wire transfers, and automated clearinghouse traisiers.,

(L} "Escros Dtemis' means thdse items that are described 1’ S<ction 3. _

(M) "Miscellaneous Proceeds” means ahy compensation, seiilemcn!, award of damages, of proceeds paid by any
third party (@ther than insurange proceeds paid unider the coverages <cseribed in Section 5) for: (3) damage to, or
destruction of, the Property; (ii} condemnation or othier taking of all or aly port of the Property; (iii} conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as fo, tievaiug and/or condition of the Property.
(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpuyment of, or default on, the Loan.
(O "Periodic Payment" means the regularly scheduled amount due for (1) prinicizal and interest undor the Note,
plus (ii) any amounts under Sectlion 3 of this Security Instrument.

{# "RESPA" means the Real Estate Settlement Procedures Act (12 L1 S.C. §2601 & seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tiae, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this-lelurity Instrument,
"RESPA" refers to all requirenients and restrictions that are inysssed in regard to 2 " federally reis®éd mortgage [can”
even il the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethzror not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumen.

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CRm LS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen secures {o Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

suceessors and assigns) and to the successors and assigns of MERS the following deseribed property located wn the
CCUNTY of CO0K

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
LEGAL DESCRIPTION ATPTACHED HERET( AND MADE A DART HEREQF
AP.W.: 17-32-117-017-0000

which currently has the addres. of 1235 W 33RD PL
[Street)
CHICAGO , lilinois ~ 64508-6459 ("Property Address"):
1City] |Zip Code}

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of theproperty.  All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing.io referred to in this Security Instrument as the "Property. "
Borrewer understands and agrees that MERS halds only legai titieto the interests granted by Borrower in this Sceurity
Instrument, but, if necessary to comply with law or custom, MEPS {35 nomince for Lender and Lender's successors
and assigns) has the right: 1o excrcise any orall of those interests, wnginding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, - nol limited 10, releasing and canceling
this Securify Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, excepl for‘ericumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanos, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
limited variations by jurisdiction to constitite a uniform security jnstrument covering real property.

LLINOIS - Single Farnily - Fannie MaeiFroddie Mae UNIFORM INSTRUMENT - MERS DacMagic @F5ms
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UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

I, Payment of Principal, Interest. Eserow Ifems, Prepryment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in LS, curreney. However, if any cheek or other
instrurment received by Lender as payment under the Note or this Sceurity [astrument is returned to Lénder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ane or more of the following forns, as selected by Lender: (u) cashy (b) money order: (¢} certified check, bank. check,
treasurer' s check or cashier's check, provided any such check is drawn upon an insticution whose deposits-are insured
by a federal agency, instrusmersizlity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desisnated in the Note or at such other
location ax1nay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymetl or partial payment if the payment or partial payments are insufiicient (o bring the Loan current, Lender
may accept'ary payment or partial payment insufficient to bruig the Loan current, without waiver of any rights
hereunder or piciadice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply-si<iypayments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date; Hici Lender need not pay intercst on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment 1o brifg the Loan current. If Borrower does not do so-within a reasonable perjed of
time, Lender shal! gither-apply =uch funds or renuwn them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding prirciral balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or inthe future against Lender shall relieve Borrower fram making payments due
under the Note and this Security Insirument or perlorming the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proeeds~ Except as otherwise described in this Section 2, all payinents
aceepled and applied by Lender shall be applied vithe following srder of priority: {a) interest due under the Note;
{b) prircipal due under the Notc; (¢) amounts due unger Jection 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrament, 247 then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a dufingvent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymerit may be applied o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply =ny payment reeeived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payrzent can be paid in full. Te the extent that
any excess exists after the payment is applied to the full payment of one oz mor< Pericdic Payments, sueh excess may
be applied 1o any laie charges due. Voluntaty prepayments shall be applied 5175¢ 1o any prepayment charges and then
as described in the Note.

Any apphication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shail not extend or postpone the due date, or change the amous.. of the Periodic Payiaens.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due under the
Note, until the Note ispaid in fill, a sum (the "Funds") to provide for payment of a2mounz duedor: (a) taxes and
assessinents and other items which can attain priority over this Sccurily Instrument 4s a lien or grnevmbrance on the
Property: (b) leasehold payments or ground renis on the Property, if any: {¢) premivms Tor any zad 21l insurance
required by Lender under Section 3; and (d) Mortgage Insurance premioms, if any, or any sums payabie vy Borrower
1o Lender in lieu of the paymeni o/ Morigage [nsurence premiums in accordance with the provisions of Scction 16,
These items arcealled "Escrow ltems." At origination er at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees-and
assessments shall be an Eserow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to puy the Funds for any or ali Escrow ltems. | ender nhay waive Borrower’s obligalion to pay fo Lender
Funds for any or all Escrow [tems af any time, Any such waiver may only be in writing, Inthe évent of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fammas
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Borrower shall pay directly. when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipls evidencing such payment
within such time period as Lender may require. Borrower's cbligation (o make such payments and to pravide receipts
shall for all purposes be deemed to be a covenarit and agreement contained in this Security [nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant fo
a.waiver, and Borrower fails to pay the amount due for an Escrow Mem, Lender may exercise ifs rights under Section
9 and pay such amount and Borrower stall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, atany time, collect and hold Funds in an amount (a) sufficient (o permit Lendsr 10 apply the Funds
at-the time swecified under RESPA, and (b) not to exceed the maxinwm amount a lender can require under RESPA.
Lender shill'estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eecrew liems or otherwise in accordance with Applicable Law,

The Funde'shall be beld in an institution whose deposits are insured by a federal agency, instrumentalily, or
entity (including Londer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply-the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrowe: fer holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless.F.cnder pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreciment iz made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Berrower any interest of earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shill be paid on the Funds. Lender shall give to Borrower, without charse, an
annual aceounting of the Funds as requirsl by RESPA.

I there is a surplus of Funds held in esirow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. i t!izre is a shortage of Funds held in ¢scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESF A, #iid Borrower shall pay to Lender the amount necessary te make
up the shortage in aceordance with RESPA, but in nx more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender theli notily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defvciznzy in accordance with RESPA, but in no moie than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instturaent, Lender shall promptly refund to Borrower
any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. 4ines, and impositions attributable 10
the P'roperty which can attain prierity over this Security Instrument, leaszozic payidents or ground remts on the
Property, if any, and Commamity Assoeialion Dues, Fees, and ‘ssessments, ifary: To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner previded in Section 3,

Borrower shail promptly discharge any lien which has priority over this Security Iasirument unless Borrower:
{a} agrees in wriling 1o the payment of the obligation secured by the lien in a manner acceptruioto Lender, but only
30 long as Borrower is performing such agreement; (b} coniests the lien in good faith by o defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate fo prevent the eriorcenient of the lien
while those procecdings are pending, bui anly until such proceedings are concluded; or (¢) segures Jrom the holder
of the lien an agreemeén! satisfaclory 1o Lender subordinating the lien to this Security Instrument’ 'f Lender
determines that any part ef the Property is subject to a jien which can attain priority over this Security instrument,
Lender may give Borrower a notice identifying the lieri. Within 10 day$ of the date on which that notice is given,
Borrower shall satisfy the lien or take onie or more of the actions set forth above in this Section 4,

Lender may reqhire Borrower to pay a one-time charize for a real estate tax verification andzor reporting service
used by Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage,” and any other hazards

ILLINO'IS - Single Famlly - Fannie Mae!Freddie Mae UNIFORM INSTRUMENT - MERS DocMagic CRoms us
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained m the amounts {including deductible levels) and for the periods thal Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shail be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be excrcised unreasenably. Lender may require Borrower Lo pay ., in connection with this Loan, either: () 4 one-
time charge for flood zone determination, certification and tracking services: or {b) a onte-time charge for flood zone
determination and certification servicesand subsequent charges cach lime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of zay flood zone
determination resulting frem an chjection by Borrower,

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage; at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
o coverages Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower’s
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragehan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigririzantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Seetion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amourits shall bear interest 71 the Note rate from. the date of disbursement and shall be payable, with such. interest,
upon notice from Lender+s Borrower requesting payment.

All insurance policics requirzd by Lender and renewals of such policies shall be subjeet 1o Lender's right to
disapprove such policies, shall include a.standard mortpage clause, and shall name Lender as mortgagee and or as an
additional loss payee. Lender shall hive the right 10 hold (he policies and renewal certificates. [f Lender requires,
Borjower shall prompily give to Lender a'i regeipts of paid premiums and renewal notices. 1f Borrower oblains any
form of insurance coverage, rot otherwise re uired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausecnd shall name Lender as mortgagee and or as an additional loss
payee.

In the event of luss, Borrower shall give prompunstice to the insurance carrier and Lendér. Lender may make
proof of loss if not made promptly by Borrower. Unless _ander and Borrower othérwise agree m writing, any
insurance progeeds, whether or not the underlying insurancd was required by Lender, shall be applied to resioration
or repair of the Property, if the restoration or repair is econonticaily feasible and Lender's seeurity is not lessened,
During such repair and restoration period, Leader shall have the tight to hold such insurance proceeds until Lender
has had an epportunity to inspect such Property fo ensure the work has Seen completed (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. [ender iay disburse proceeds for the repairs and
restoration in & single payment or in-a series of progress paymenis as the wari. iz compieted. Unless an agrezment
is made in writing or Applicable Law requires inerest to be paid on such insureace proceeds, Lender shall not be
required 10 pay Borrower any interest or earnings on such proceeds, Fees for publi¢ idjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solv obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, e insurance proceeds
shall be applied to the swns secored by this Security Instrument, whether or not then due. with thr, encess, if any, paid
1o Borrower.  Such insurence proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender muy file, negotiate and settle any available insuranve claim and
relaled matters. If Borrower does not respond within 30 days to a notice from Lender thai the insuranze carricr has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {(a) Borrower's rights 1o any insurance proceeds in an amount mot to exceed the amounts unpaid
under the MNote or this Security Instrument, and (b) any other of Borrower® s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Praperty, insofar as sueh rights
are applicable 10 the coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fmis
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6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shalf continag to occupy the Property as Borrower's
pringipal residence for at least one year after the date of occupancy, unless Lender oltherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall net destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due fo its condition. t'nless it is determined pursuant fo Seetion 3 that repair or
restoration is net economically feasible, Borrewer shall prompily repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pruperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds foi such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progiess payments as the work is completed, [fthe insurance or condemnation progeeds are not sufficient
te repair or resiurs the Property, Borrower is not relieved of Borrower' s ebligation for the completion of such repair
or restoration,

Lender or its agent<nay make feasonable entries upon and inspections of the Property, 17 it has reasonable cause,
Lender may inspect the bierior of the improvements on the Praperty. Lender shall give Barrower notice at the time
of or prior to such an inteiior insnection specifying such reisanable cause.

8. Borrower's Loan Aprieation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actingat the direction of Borrower or with Borrewer's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
materizal information) in connection with e Loan. Material representations inclyde, but are not limited 1o,
representations concerning Borrower's occuranty of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in €4 Froperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemsnis zontained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemreation or forfeiture, for enforcement of a lien which may
aftain priority over this Security [nstruthent or to enforce laws or regulations), or (¢) Borfower has abandoned the
Property, then Lender may do and pay for whatever is reasoffable o appropriate to protect Lender's interest in the
Property and rights undor this Séourity Instruinent, including prowciing and or assessing the value of the Property,
and securing and/or repairing the Property. Lender's aclions can include, Gavare not fimited to: (=) paying any sums.
secured by a lien which has priority over this Security Instrument; (b) appearr in court; and () paying reasonable
atorneys’ fees to protect its interest in the Property and/or rights under this Seeerity Inserument, including its secured
position in a bankrupley proceeding. Securing the Property includes, but is noi 1mi‘éd to, entering the Property to
make repairs, changs locks, replace or board up doors and windows, drain water‘ironypipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may ke action
under this Seclion 9, Lender daes not have to do so and is not under any duty or obligation to'Geso. 1tis agreed that
Lender incurs no liabilily for not taking any or all action. authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shail become additional debt of Boriow cr secured by this
Secerily Instrument. These amounts shall bear interest at the Note rate from the date of disburseincntand shall be
payable, with such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or canicel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [ Borrower
acquires fee lille to the Property, the leasehold and the fee title shall not merge untess Lender agrees to the merger
in wariting,

10. Merigage Insurance. [fLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in ¢ffec. If. for any reason, the Mortgage

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic SRarymy
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was reguired to make separately designated payments wward the prenums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage losurance
previously in effect, from an alternate mortgage insurer sclecied by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased ! ¢ in elfect, Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in licu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is tltimately paid in full, and Lender shall not be required to pay Borrower any
interest or garnings on such loss reserve, Lender can no tonger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes 2vailable, is obtained, and Lendér requires separately designated rayments toward the premiums for
Morigage Insvrance. 1f Lender required Mortgage Insurdnce as 2 condition of making the Loan and Borrower was
required to ina’e separately designated paynients toward thé premiums for Mortgage Insurance, Borrower shall pay
the premiums 1cgriued to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, uniil
Lender's requirémicot (Gr Mortguge Insurance ends in aceerdance with any written agrecment between Borrower and
Lender providing for Susir*armination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligrdon to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Leapas agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate {iieir tz4a! risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shase or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactery 10 the morigaze insurer and the cther party (or parties) to these agreements. These
agreements may require the morigage insurerto /noike payments using any source of funds that the mertgage insurer
may have available (which may include funds obtuned from Morigage Insurance premiums).

As aresult of these agreemenis, Lender, any prircheser of the Nete, another insurcr, any reinsurer, any other
entity, or any affiliate of any ofl'the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreenient provides that an affiliate of Lender fakes a share
of the insurer's risk in exchange for a ghare of the premiums prid s the insuter, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borlower has agreed to pay for Moertgage
Insurance, or any other terms of the Loan. Such agreements will notingrzase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

{b} Any such agreements will not affect the rights Borrower has - if apy - -vith respect to the Mortpage
Insurance under the Homeowners Profection Act of 1998 or any other law. The(e rishts may inclade the right
to receive certain disclosures, to request and ebtain cancetiztion of the Mortgre» Insurance, to have the
Mortgage Insurance terminated automaticaily, and/or to receive a refund of apy Mortgare Insurance premiums
that were nnearned at the time of such cancellation or terinination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hérsby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ol {ne roperty,
if the restoration or repdir is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianecus Proceeds until Lender has had an
opportunity to inspect stch Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lendar shall not be vequired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [If the restoration or repair is not economically feasible or

[LLINOIS - Single Family - Fannie Mag/Fraddie Mac UNIFORK INSTRUMENT - MERS DocMagic €Fsmns
form 3044 1/01
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums s¢cured by 1his Security Instroment, whetlier or not then due, with the excess, if any. paid to
Borrower.

In the event of a partial tdking, destruction. or loss in value of the: Propérty in which the fair market value of
the Property immediately before the partial taking, destruction, or ioss in valug is equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the partial faking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the suins secured by this Sccurity Instrument shall bereduced
by the amount of the Miscellancous Procecds multiplied by the following fraction: {a) the total amount of the suns
secured innnadiately before the partial taking, destruction, or loss in valve divided by (b} the fair market value of the
Property iminadiately before the partial taking, destruction, or loss in value. Any balance shall be-paid to Borrower.

In the‘eveniof a partial taking, destruciion, or loss in value of the Property in which the fair market value of
the Property inipdintely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediateiy aefore the partial taking, destrucfion, or loss in value, unless Borrower und Lender otherwise
agree in writing, the wiinee!'aneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then Gur.,

ITthe Property is abandoner by Borrower, or if, ufter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ¢ffers:'6 make an award to scitle a claim for damages, Borrower fails to respond to
Lendér within 30 days after the dite the-notice 1s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repa.r of the Property or to Lhe sums seeured by this Security Instrument, whether
of not then due. "Opposing Party" means th third party that owes Borrower Misecllaneous Proceeds or the pariy
against whotn Borrower has a right of actior in rezard to Miscellaneous Procceds,

Borrowet shall be in default if any action <1 proceeding, whether civil or crintinal, is begun that, in Lender's
judgment, could result in forfeiture of the Property orother material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower caneurssuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or presesding to be dismissed with a ruling that, i Lender’s
judgment, precludes forfeiture of lhe Property or other maierialimpairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award cr claim for damages that are aitributable (o the
impairment of Lender' s interest in the Property are hereby assigned ard shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or regais of the Property shall be applied in the
arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivei, /=xtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument graite’by Lender to Borrower or any
Successor in Inierest of Borrower shall not operate (o release the fiability of Borrovrer or any Successors in Intergst
of Borrower, Lender shall not be required to commnerce proceedings against any Successor in Interest of Borrower
or to refusc o extend time for payment or otherwise modify amortization of the sums sccuied by this Security
Instrurnent by reason of any-demand made by the original Borrower or any Suceessors in lnwereost i Borrower. Any
forbearance by Lender in exercising any right or remedy inwluding, without limitation, Leadzr s acceplance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than {ne amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Boerrower covenants and agrecs
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrement but does not execnie the Note (a “co-signer™); (a) is co-signing this Sceurity Instrument only to motigage,
grant and convey the co-signer's interest in the Property under the torms of this Security Instrument; (b) is not
personally obligated to pay the sums sceured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

LLINQIS - Single Family - Fannie MaciFreddie Mac UNIFORM INSTRUMENT - MERS . DocMagic €F0mns
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all ol Borrower's rights
and benefits under this Security Instrument. Borrower shali not b released from Borrowet's obligations and liability
under this Security Insirument unless Lender agrees to such release in writing. The covenarits and agreements of this
Securtty Instrument shall bind (except as provided in Section 20) and benelit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defaull, for the purpose of protecting Lender's interest in thé Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other foes, the
absence of express authority in this Security Instrument to charge a specific fee (v Borrower shall not be construed
as a prohibition cn the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law.

If the'Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or Giier loan charges callecied or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b} any suns zngady collected from Borrower which cxeeeded permitted limits will be refunded to Borrower,
Lender may choosswnake this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower, IF a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetler or not a prepayment chargé i~ provided for under the Note). Botrower's acceplance of
anty such refund made by ‘direct prvment to Borrower will constitute a waiver of'any right of action Borrewer might
have arising oul of such overcharge.

15. Netices. All notices given bv-Corrower or Lender in connection with this Sccurity Instrument must be in
writing. Any hotice to Borrower in ccamection with this Security Instrumient shall be deemed 1o have been given to
Borrower when mailed by first class mailior /when actually defivered to Borrower's notice address if sent by other
means. Notice {o any ong Borrower shall conititvie aotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prepirty Address unless Borrower has designated a substitute notice
addreas by notice to Lender. Borrower shall prompt’y mtils Londer of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change af address, then Borrower shall only report a change of address
through that specified procedure. There may be only onz Zesignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address b notice to Borrower. Any notice i connection
with this Security Instrument shall not be deemed to have been givente Lender unti) actually received by Lender.
If any notice required by this Security Instrument is also required under-applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securizv Insirument.

16. Governing Law; Severability; Rules of Construction. This Secuettr Insirument shatl be govermicd by
federal law and the law of the jurisdiction in which the Property is located. Al righs and ebligations conlained in
this Security Insirument are subject to any requirements and limitations of Applicaolz Law, Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but'such silence shatl not be
construed as a prohibition against agreement by contrael, In the event that any provision or Clause of this Security
Instrument or the Note conflicts with Applieable Law, such conflict shall not affect other provisions of this Security
Instrutnent or the Note which can be given eflect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the. singular shall mean and include the plua) and vice
veisa; and () the word "may™ gives sole discretioti without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiul Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or heneficial interest in the Property, including. but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales confract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to o purchaser,

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dacmgfceﬁaﬂm
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1T all or any part of the Property or any Interest in the Property is sold or fransferred (or il Borrower is not a
patural person and a beneficial interest in Borrower iy sold or trwisterred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exereised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optiot, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the riotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instruinent. {f Borrower fails to pay these sums prior to the expiration of
thes perted, Lender nmay invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcément of this Security [nstrument discontinued at any time prior 1o the earlicst oft (a)
five days Yerore sale of the Property pursuant to Section 22 of this Security Instrument; () such other period as
Applicable Lamw might-specify for the termination of Borrower' s right to reinstate. or (¢) entry of a judgment enforcing
this Segurity Iristiiument.  Those conditions aré that Borrower: (2 pays Lender al) sums which then would be due
under (his Secunity” instrument and the Note-as il no acceleration had occurred; (b) cures any default of any ather
covenanis or agreeinsne; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable-atfornoys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest iu the Property and rights under this Security {nstrument; and (d) takes such action as
Lender may reasonably Teguire-to assure that Lender's intercst in the Property and rights under this Security
Instrument, and Borrower's oblig22io: to pay the sums seeured by this Security [nstrument, shall continue unchanged
unless as otherwise provided under Appliceble Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folowing ferms, as selecied by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, tréasurer's check or cathies' s check, provided uny such check is drawn upon an institution whose
deposits are insured by a federal agency, insturientality or entity: or (d) Electronic Funds Tramsfer. Upon
reinstatement by Borrower, this Security Instrurient and chligations secured hiereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinistate shali not apply in the case of acceloration under Section 18,

20. Sale of Note; Change of Loan Servicer; Netice-of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ot mare times without prier notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Services™) #2at collects Pericdic Payments due under the Note
and this Security Instrument and performs other mortgage loan scricing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢osrges of the Loan Servicer unrelated 10 a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which psyments should be madeand any other
information RESPA requircs in ¢onnegtion with a notice of transfer of servicing, If the Note is sold and therealter
the Loan is serviced by & Loan Servicer other thun the purchaser of the Note, the miortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be trapsferred to asuccessor Lozn Servieer and are not assumed
by the Note purchaser unless etherwise provided by the Note purchuser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actionias sither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secricy lustrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sezursly Instrument,
until such Borrower or Lender has notified the other party (with such nolice given in complisnce with t'i2 requirements
of Section 15) of such alleged breach and afforded thie other party hercto a reasonable period after the glvivg of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable far purpnms of this paragraph. The notice of
acceleration and opportunity to cure given 10 Borrower pursuant 10 Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportnity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substamces
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and hicrbicides, volatile solvents,
materials centaining asbestos or formaldehyds, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" includes any responss aclion, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition” meéans a condition that can causé, coniribute lo, or
otherwise trigger an Envirommental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasg of any Hazardous Substanecs,
or threaten to release any Hazardous Substances, ¢n or in the Property, Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in viplation of any Eovironmenial Law, (b} which creates an
Envirenmeatal Condition, or (¢) which, due to the presence, use, or release of a Hazardeus Substance, creatss a
conditicn thateadversely affects the value of the Property. The preceding two sentences shall not apply to the
preserce, use, or storage on the Property of small quantities of Hazardous Substanees that are generally recognized
to be approprise wo)normal residential nscs and to mainienance of the Property (including, but not limited to,
hazardous substances m)consumer products),

Borrower shall prcinptly give Lender written notice of {a) any investigation, ciaim, demand, Tawsuit or other
action by any governmentdl oi regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wnich Barrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking 4istharge, release or threat of relezse of any Hazardous Substance, and (¢) any
condition caused by the presence, ‘use prrelease of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower learns, or is no‘ifted by any governmental or regulatory futhority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall
prompily take ali necessary remedial actions it accordance with Environmental Law. Nothing herein shall créate any
obligation on Lender for an Environmenta! Clean'ip.

NON-UNIFORM COVENANTS, Borrower-ead-Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall giveiwriice to Borrower prior to scceleration following
Borrower's breach of any covenant oragreement in this Searizy Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The nedss shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from. the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure te cure the defwicon or before the date specified in the
notice may result in acceleration of the sums secured by this Secuvity Vustrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bur:ower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aeceleration and foreclosure. I the default is not cured pn or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and inay foreclose this Security Instrument by judic’al proceeding. Lender
shall be entitied to collect ail expenses incurred in pursuing the remedies provided in this Sect7n 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidenie,

23. Release. Uponpayment of all suths secured by this Security Instroment, Lender shall relerse this Security
Instrument. Bortower shall pay any recordation costs. Lender may charge Borrower a fee for releasinginis Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of thc fec 15 permitied
under Applicable Law.

24, Waiver of Homestead. [n accordance with llinois Jaw, the Borrower hereby releases and waives all rights
under and by virtue ol the 1llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of thie
insuratice coverage required by Borrowei's agreement with Lender, Lender may purchase insurance at Borrower' s
expense 10 protect Lendert's interests in Borrower' s collaferal. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and -
Lender's agreement. H Lender purchases insurance for the collateral, Borrower will be responsible for the ensts of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or cxpiration of the insurance. The costs of the insvrance may
be added to Borrower' s total outstanding balance or obligation. e costs of the insurance may be more than the cost
of insurance Borrower niay be able to obtain on its ewn,

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and oy any Rider executed by Borrower and recorded with it

L

ey _
25 - _\‘ (Seal) (Seal)

GAY LIN 4 \4\ -Borrower -Barrower

Witness o Witness
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS

County of Cogk, )

Mg Wi cdmaga

fhere give name of officer and his official title)

certify that

JAY LIN/AND TRINA LIN

(namg of gramor, and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me'tv be the same person whose name is {or are) subscribed to the forcgoing instrument,
appeared before me this day in perses; and acknowledged that hie {she or they) signed and delivered the instrument
as his {her or their) frec and voluniary 22t for the usés and purposes therein set forth.

Dated: vt 1421

V\AW/% e
Signature nEU’icerl

(Seal)

Qfficial Seal
Moy MicDonagh
Mosary Pubiic Siate of Hinois
N*y Cammmsmn Evpsres 0B/GI02A @

Loan Qriginator: Doil Kim, NMLSR ID 233422
Lban Originator Organlzatlmn DOIL KIM INC., NMLSE ID B93511
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LEGAL DESCRIPTION

Order No.:  21GNW225215NP

For APN/Parcel ID(s): 17-32-118-017-0000

LOT 58 IN BRIDGEPORT VILLAGE, BEING A RESUBDIVISION OF PART OF THE NORTHWEST
QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 505515104

FIXED INTEREST RATE RIDER

Date: MARCH 1, 2021
Lender; FLAGSTAR BANK, FSB

Horrower({s): JAY LIN, TRINA LIN

THIS FIXED INTEREST RATE RIDER is made this  1st  day of MARCH, 2021
ands incorporated inte and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, of Security Deed (the "Security Instrument®} of the same date given by the undersigned (ihe
"Borrowe:" Y ta_securc repayment of the Bosrower's fixed rate promissory note {the "Note"} in favor of
FLAGSTAR RB2NE, FSB
(the "Lender"). [1ixe Security Instrument encumbers the property more specifically described in the Security
Instrument and locarcdat:

1235 '3\ 33RD PFL, CHEICAGD, ILLINOIS 650608-€45%
[Property Address]

ADDITIONAL COVENANIS, In addition to the covenants and agreements made in the Security
Instroment, Borrower and Lender further covenant and agree as follows;

A. Definition ( E ) "Note" of the Gecurity Instrument is hereby deleted and the following
provision is substituted in its place in the'Szcurity Instrument:

{ E ) "Note"means the promissory note signed by the Borrower and dated  MARCH 1, 2021
The Note states that Borrower owes Lender g1% WUNORED FORTY-FOUR THOUSAND AND

007100 Dollars (U1.S. § 644,000, du }
plus interest.  Borrower has promised to pay this debt in seyviar Periodic Payments and to pay the debt in
full not later than APRIL 1, 2051 at the iate of 3.500 %,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms (ind ¢eyenants contained in this Fixed
interest Rate Rider.

j@,ﬂ_kw ) g . . _

AT b WYY B2

Borrower JAY qu{_.;ji Date Borrowe! TRINA LIN Date
i

ILLINOIS FIXED INTEREST RATE RIDER ' DocMagic €Farrs
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Loan Number: 505515104

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
MARCH, 2021 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity lastrument”) of the same dale,
given by the undersigned (the "Borrower" ) to seeure Borrower's Note to FLAGSTAR BANK, FSE,
Federally Chartered Savings Bank
(the "Lunder”) of the same date and covering the Property described in the Security Instrument and located at:

1235 W 33RD PL, CHICAGO, ILLINOIS 60608-6459
[Property Address)

The Property incluues, but is not limited to, a parcel of land improved with a dweiling, together with other
sueh parcels and certnin/common areas and facilities, as described in
COVENANTS, CONBIIVICONS AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property is a part of a plariies 1nit development known as

BRIDGEPORT

[Narme of Planned Unit. Developm it

{the "PUID"). The Property also includes Borrower's interest in the homeewners association or equivalent
entily owning or managing the common areas and facilities of the PUD ({07 "Owners Association") and the
uses, benefits and proceeds of Borrower's intorest.

PUD COVENANTS. In addition 1 the covenants and agreements made in th2 Security Instrument,
Borrower and Lender further covenant and agree 25 follows;

A. PUD Obligations. Borrower shall perform ull of Borrower s obligations undershe PUD's
Constiluent Documents. The "Constituent Ddcuments™ are the (1) Declaration; (ii) articles of indorporation,
trust instrument or any equivaleni docoment which creates the Owners Assosiation; and {iiii any vy.iavs or
other rules or regulations of the Owners Association. Berrower shall promplly pay, when due. ail dues and
assessments imposed pursuant Lo the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally aceepted
insurance carrier, a "master” or "blanket"” policy Insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Farmily o T F———
Fannie Mae/Fraddie. Mac UNIFORM INSTRUMENT
Ferm 3150 1/01 Page 1 of 3



2108421316 Page: 19 of 20

UNOFFICIAL COPY

which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, tarthquakes and floods, for which Lender 1equires msurance, then: (i) Lender waives the
provision in Scetion 3 for the Periodic Payment to Lender of the yearly premium instaflments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain propertly insurance
coverage on the Property is deemed satisfied to the extent (hat the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

I’ thz event of a disiribution of property insurange proceeds in lien of resioration or repair following
a loss to the Property, or to common areas and (acilities of the PUD, any proceeds payable to Borrower are
hereby assignad and shall be paid o Leader. Lender shall apply the proceeds to the sums secured by the
Security Insyramiznt, whether or not then due, with the exeess: if any, paid to Borrower,

C. Public iiuniity Insurance. Borrower shall take such aetions as may be reasonable to insure
that the Owners Assceiztion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender

D. Condemnation. The rreceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectior, with any condernmation or other taking of all or any part of the Property
or the common areas and facilities of (ne PUD, or forany conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such rrpzeeds shall be applicd by Lender to the sums secured by the
Security Instrument as provided in Section 1

E. Lender's Prior Consent. Borrower shallnot, cxeepl after notice to Lender and with Lender's
prior written consent, either pariition or subdivide the roperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termitiation required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condempation or eminent domain, (i) any
amendiment to any provision of the ¥Canstituent Documents” Gf the provision is for the express benefit of
Lender; {iii) termination of professional management and assumptior-of self~management of the Owners
Assectation; or (iv) any action which would have the effect of readering the public liability insuranee
coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay PUD dues and assessments whei-dus; then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other wims sf paymcent, these
amounts shall beer interest from the date of disbursement at the Note rate and shall be pa zable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this PUD
Rider.

-~ p‘_,{‘“#ﬁ@“ \'ﬁ(“‘*
) ) . !
- TR ~ (Seal) T A = (Seal)
JAY LIN ) 4 ~Borrower TRINA LIN Borrower
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