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Prepared By:

Law Offices of Esperanza Rivera-
Valenzuela, LLC

6418 W Ogden Ave

Berwyn, IL 60402

After recording mail to:
Same As Above

MORTGAGE

THIS MORTGACE (“Mortgage™), made as of the 28th day of December, 2020 by
AMERICAN SEALCOATING & MAINTENANCE, INC ("Mortgagor"), in favor of MICHAEL
P KANE AND WENDY L KaNE, whose address is 8620 S. 77TH AVE BRIDGEVIEW, IL
60544 (“Mortgagee™).

PRELMYVARY STATEMENTS

Mortgagor is the legal title holder of the-real estate parcel legally described on Exhibit
“A” attached hereto and made a part hereof. '

Mortgagor has executed and delivered to Mortgagee-a Secured Promissory Note (“Note™)
of even date herewith and is indebted to Mortgagee in' the .amount of $380,000.00 (the
“Indebtedness™). To secure the obligations of Mortgagor under ti terms of the Note, including
payment in full of the Indebtedness, Mortgagor is granting the rights to Mortgagee contained
herein.

NOW THEREFOQORE, for valuable consideration, including the foreguirg recitals which
are made a part hereof, and specifically to secure Mortgagor's faithful peifzrmance and
observance of all of the covenants and provisions in the Note and this Mortgage, aid for other
good and valuable consideration, the receipt and sufficiency of which is acknowledged,
Mortgagor DOES HEREBY GRANT, DEMISE, COLLATERALLY ASSIGN, ALIENATE,
MORTGAGE, WARRANT AND CONVEY unto Mortgagee, its successors and assigns, the real
estate described in Exhibit A, attached hereto and made a part hereof, which together with the
property mentioned in the next succeeding paragraph, shall be referred to as the "Real Property”;

TOGETHER with all improvements, tenements, reversions, remainders, easements,
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fixtures and appurtenances now or hereafter thereto belonging, and all rents, issues, and profits
thereof for as long as and during all such times as Mortgagor may be entitled thereto (which are
pledged primarily and on a parity with the real estate and not secondarily); all tenant security
deposits, utility deposits, and insurance premium rebates to which Mortgagor may be entitled or
that Mortgagor may be holding; and all fixtures, apparatus, equipment, and articles that relate to
the use, occupancy, and enjoyment of the real estate. All of the land, estate, and property
hereinabove described, real, personal, and mixed, whether affixed or annexed or not (except
where otherwise hereinabove specified) and all rights hereby conveyed and morlgaged are
intended to be as a unit and are hereby understood, agreed, and declared (to the maximum extent
permitted by.law} to form part and parcel of the real estate and to be appropriated to the use of
the real estatc and shall be, for the purposes of this Mortgage, deemed to be real estate and
conveyed and riortgaged hereby.

TO HAVE AMNi>TO HOLD the Real Property, and all other above-described property and
rights, unto Mortgagee; his successors and assigns, forever, Mortgagor hereby RELEASING
AND WAIVING all rights uidper and all virtue of the homestead exemption laws of the State of
Ilinois.

PROVIDED. NEVERTHELESG; that if Mortgagor shall pay when due the Indebtedness
and duly and timely perform and observe aii-of the terms, provisions, covenants and agreements
herein provided to be performed and observed by Mortgagor, then this Mortgage shall cease and
become void and of no effect; but otherwise this Merigage will remain in full force and effect.

MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Payment of [ndebtedness. Mortgagor shall ‘duly” and punctually perform and
observe all of the terms, provisions, conditions, covenants and agicements to be performed and
observed as provided herein; and this Mortgage shall secure the followiig: (a) the payment of the
Indebtedness and all other sums due and owing pursuant to the Note and this Mortgage (which
shall be deemed to be additional Indebtedness); and (b) the performance anc observance of all of
the covenants and provisions in this Mortgage.

2. Maintenance, Repair, Restoration, Liens, etc. Mortgagor shall (a) keer the Real
Property in good condition and repair, without waste, and free from mechanic's, materialmen's or

like non-consensual liens; (b) comply with all requirements of law, municipal ordinance or
restrictions and covenants of record with respect to the Real Property; and (c) suffer or permit no
unlawful use of, or nuisance to exist upon the Real Property.

Initials :
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3. Taxes. Mortgagor shall cause to be paid before any penalty attaches all general
and special taxes, assessments, water charges, sewer charges, and all other fees, taxes, charges
and assessments (the "Taxes"), applicable to the Real Property.

4. Insurance. Mortgagor will keep insured all of the buildings and improvements
now or hereafter included within the Real Property, and shall furnish Mortgagee with copies of
all such insurance policies and certificates of insurance as Mortgagee shall request. Mortgagee
shall be named as a loss payee and as an additional insured on all policies of insurance.

5. Events of Default. Any one or more of the following events shall be events of
default heieunder ("Events of Default"):

a Failure of Mortgagor to punctually pay the Indebtedness and all other
anounts due and owing under the Note, within fifteen (15) days of when
the s2me are due and payable; or

b. Mortgagor shall fail to comply with any other obligation of Mortgagor
under the I'ote or this Mortgage, and such failure shall continue for a
period of thirty {35} days after notice thereof from Mortgagee.

6. Default. If an Event of Defauit shall occur and be continuing, the Mortgagee is
hereby authorized and empowered, at its option,ard without affecting the lien hereby created or
the priority of said lien or any right of Mortgagee hercunder to declare, without further notice, all
Indebtedness and all other sums due and owing pursuznt 1o the Note to be immediately due and
payable, whether or not such default be thereafter remedied b= Mortgagor, and Mortgagee may
immediately proceed to foreclose this Mortgage or to excrcise any right, power or remedy
provided by this Mortgage or order of court, by law or in equity chnierred.

7. Foreclosure. When the Indebtedness and any other sums due under the Note or
any part thereof shall become due, whether by acceleration or otherwise, Mortgagee shall have
the right to foreclose the lien hereof for the Indebtedness or any part thereof. I hereafter, all
reasonable expenditures and expenses which may be paid or incurred by or (or._behalf of
Mortgagee for attorneys' fees, appraiser's fees, outlays for documentary and expert evidence,
stenographer's charges, publication costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all such abstracts of title, title searches and
which may be had pursuant to such decree, the true conditions of the title to or the value of the
Real Property. All expenditures and expenses of the nature mentioned in this paragraph, and
such other expenses and fees as may be incurred in the protection of the Real Property and the

[nifials é



2108428046 Page: 5 of 8

UNOFFICIAL COPY

maintenance of the lien of this Mortgage, including the fees of attorneys employed by Mortgagee
in any litigation or proceedings affecting this Mortgage, the Note or the Real Property, including
probate and bankruptcy proceedings, or in preparation of the commencement or defense of any
proceedings or threatened suit or proceedings, shall be deemed additional Indebtedness and shall
be immediately due and payable by Mortgagor.

8. Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of the Real
Property shall be distributed and applied in the following order of priority: First, on account of
all costs and expenses incident to the foreclosure proceedings, including all such items as are
mentioned in Paragraph 7 hereof; Second, to Mortgagee all amounts due under the Note; and
Third, any reraaining amounts to Mortgagor and their heirs, successors or assigns, as their rights
may appear.

9. Further Assurances. Mortgagor will do, acknowledge and deliver all and every
further acts, deeds, conyevances, transfer and assurances necessary or proper, in the sole
judgment of Mortgagee, for) the better assuring, conveying, mortgaging, assigning and
confirming unto Mortgagee all-prorarty mortgaged hereby or property intended so to be, whether
now owned by Mortgagor or hereufter acquired.

10.  Assignment by Mortgagee. —Notwithstanding any provision herein which is or
may appear to be to the contrary, the Mortzagee may assign, negotiate, pledge or otherwise
hypothecate all or any portion of this Mortgege or grant participation herein or in any of
Mortgagee’s rights hereunder, and in case of stcli assignment, Mortgagor will accord full
recognition thereto and agrees that upon the occurrenicc of an Event of Default hereunder all
rights and remedies of the Mortgagee in connection-with the interest so assigned shall be
enforceable against Mortgagor by such assignee with the same force and effect to the same
extent as the same would have been enforceable by the Mortgages but for such assignment,
Mortgagor further agrees that copies of this Mortgage and all documziiis delivered in connection
with the Indebtedness or otherwise required to be delivered pursuant to)this Mortgage may be
furnished to such assignee by the Mortgagee and will be furnished to such assignee directly by
the Mortgagor if such assignee so requests.

11. Successors. In the event that the ownership of the Real Property beconies vested
in a person or persons other than Mortgagor, Mortgagee may, without notice to Mortgagor, deal
with such successor or successors in interest of Mortgagor with reference to this Mortgage and
the Indebtedness in the same manner as with Mortgagor. Mortgagor will give immediate written
notice to Mortgagee of any conveyance, lien, assessment, transfer or change in ownership of the
Real Property, but nothing in this Paragraph shall vary or negate the provisions of Paragraph 7
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hereof.

12.  Rights Cumulative. Each right, power and remedy herein conferred upon
Mortgagee is cumulative and in addition to every other rights, power or remedy, express or
limited, given now or hereafter existing, at law or inequity, and each and every right, power and
remedy herein set forth or otherwise so existing may be exercised from time to time as often and
in such order as may be deemed expedient to Mortgagee and the exercise or the beginning of the
exercise of one right, power or remedy shall not be a waiver of the right to exercise at the same
time or thereafter any other right, power or remedy. No delay or omission of Mortgagee in the
exercise of any right, power or remedy shall impair any such right, power or remedy, or be
construed to-be a waiver of any type.

13, Assigns.  This Mortgage and each and every covenant, agreement and other
provision hereof shait*be binding upon Mortgagor and their heirs, successors and assigns
(including, without limiitation, each and every record owner from time to time of the Real
Property or any other person having an interest therein), and shall inure to the benefit of
Mortgagee and its successors and assigns.

14.  Notice. An¥ notice whiclrany party hereto may desire or may be required to give
to any other party shall be in writing, an4 shall be deemed to be given on the date of mailing if
mailed by registered or certified mail, postag: przpaid, return receipt requested, to such place as
any party may by notice in writing designate for itself. Any such notice also may be served by
personal delivery thereof to the other party, which delivery shall constitute service of notice
hereunder on the date of such delivery.

15, Authorify. Mortgagor (and the undersigned 1epresentative of Mortgagor, if any)
represents and warrants that he has full power and authority lo execute and deliver this
Mortgage, and the execution and delivery of this Mortgage has beei:duly authorized and does
not conflict with or constitute a default under any law, judicial order or ather agreement affecting
Mortgagor or the Property.

16.  Assignment of Rents. As additional security for the payment of tie Ihdebtedness
and for the faithful performance of the terms and conditions contained herein, Moitsagor does
hereby assign to Mortgagee all of his right, title, and interest as landlord in and to the present
leases and al} future leases of the Real Property. Mortgagor at his sole cost and expense will at
all times promptly and faithfully abide by, discharge, and perform all of the covenants,
conditions, and agreements contained in all leases of the Real Property, on the part of the
landlord thereunder to be kept and performed. Nothing in this Mortgage or in any other
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documents relating to the Note secured hereby shall be construed to obligate Mortgagee,
expressly or by implication, to perform any of the covenants of the tandlord under any of the
leases assigned to Mortgagee or to pay any sum of money or damages therein provided to be
paid by the landlord, each and all of which covenants and payments Mortgagor agrees to perform
and pay or causc to be performed and paid.

IN WITNESS WHEREOF, Mortgagor has duly executed this Mortgage as of the day and
year first above written.

MORTGAGO%
e ! /4/%/"

AMERICAN SFALCOATIIG & MAINTENANCE, INC.
BY Michael P Kane,Jr

STATE OF ILLINOIS )
COUNTY OF COOK )

The undersigned, a Notary Public inand for said county and state do hereby certify that
MACLAET P[{A@\){; . personally known to me to be the same
person(s) whose name(s) is/are_subscribed fo the foregoing instrument, personally appeared
before me this 2% day of LReC A D ,-2020, and acknow]edged that he/
she/they signed and delivered the said instrument 4s his/her/thei\ryfree and voluntary act, for the

uses and purposes therein set forth.

.
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zIéfolic
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My cOmmssion expirespwmwmass s
DO : CEE?TLLINO!S
TARY PUBLIC, STATE 0
N?ﬂy Comm:ssuon Explres 02[23!2 22

Y
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LEGAL DESCRIPTION

PARCEL 1:

LOTS 40 AND 41 IN FRANK DELUGACH'S GERTRUDE HIGHLANDS, BEING A SUBDIVISION
OF THE WEST 1/2 OF HTE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, OTWNSHIP
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED
NOVEMBER 1, 1937 AS DOCUMENT NUMBER 12075098, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 39 IM FRANK DELUGACH'S GERTRUDE HIGHLANDS, BEING A SUBDIVISION OF THE
WEST1/2°.0F HTE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, OTWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address commonly knzwn as:
8620 S 77th Ave
Bridgeview, IL 60455
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