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When recorded, retum to:

DAS Acquisition Company, LLC
12140 Woodcrest Executive, Ste 150
St. Louis, MO 83141

314.628-2213

This instrurent was prepared by:
DAS Acaasit'an Company, LLC
12140 Woodcrést Executive, Ste 150
St. Louis, MO 3121

314-628-2213

Title Order No.: 21135417
LOAN #: WADE122697862

[Sgars Above This Line For Recording Data]

NURTGAGE FHA Case Vo,
138-1049736-703-203B

MIN: 1001290-3000413438-4
MERS FPHONE #: 1-888-679-8377

DFFINITIONS

Words used in multiple sections of this document are defined below and other woids are defined in Sections 3, 10, 12, 17,
19 ang 21. Certain rules regarding the usage of words used in this cocument are aiso provided in Section 15.

(A) “Security Instrument” means this document, which is dated February 11,20%i together with all Riders to
this document.

(B) "Borrower” is AMANDA SPEERBRECKER AND PETER WILLIAM SPEERBRIGKER, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
neminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organizes and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
Flint, M1 48507-2026, tel, (868) 679-MERS.

(D} "Lender” is DAS Acquisition Company, LLC.
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_ _ LOAN #: WADE122697862
Lenderls a Limited Liablilty Company, f organized and existirg
under the laws of Missouri,

_ender's addressis 12140 Woodcrest Executive, Ste 150, St. Louis, MO 63141

(E) “Note” maans the promissory note signed by Borrower and dated February 11, 2021, The Note states that
Borrower owes Lender TWO HUNDRED SIXTY THOUSAND TWO HUNDRED AND NO/{QQ* * *##*xtakasxssuw
LA R R E S L N R R R R R R R R N Y N R YN R AR R R R R d ] DO"arS(US. $260,200.00 )
plus Interest. Borrower has promised to pay this debt in regu ar Periodic Payments and to pay the debt in full nct later
than Marc' 1,2061.
{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan™ ineany the debt evidenced by the Note, plus nlarest, late charges due under the Note, and all sums cue
unger this Secuiiiyinstrument, plus interest,
(H) "Riders” means 21 Riders to this Security Instrument that are executed by Borrowar, Tha following Riders are to
be executed by Borrowar [check box as applicable]:

O Adjustable Rate Ri¢ar/ [] Condominium Rider [X. Planned Unit Development Rider

Other(s) [specify]

Fixed Interest Rate Ride”

{1) "“Applicable Law” maans all controiing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinlons.

() “Community Association Dues, Fees, and Ass :ssments” means alldues, fees, assessments and othercharges that
are imposed on Barrower or the Property by a condominiim a;sociation, homeowners association or similar organization.
(K) "Electronic Funds Transfer” means any transfer o\, other than a transaction originaled by check, draft, or
similar paper instrument, which is initiated through an electreric terminal, telephonic: instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to #ébi-or credit an account. Such term includes, out is not
Iimited to, point-of-sale transfers, automated teller machine fransactizne., transfers initiated by telephone, wire transfers,
ang automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Saction 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award of drinages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Sectiza §) for: (i) damage to, or destruction
of, the Property; {ii} condemnation or other taking of all or any part of the Property; {iiiy criveyance in lisu of condemnation;
or (v} misrepresentations of, or omissions as to, the value and/or condition of the Prope 7.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of rdefault on, the Loan.

(0) "Petiodic Payment” means the regularly scheduled amount due for (i) principal and irierestunder the Note, p.Us
(i} any amounts under Section 3 of this Security Instrumsr,

(P) "RESPA" means the Real Estate Selflement Procedures Act (12 U.S.C. §2601 et seq.) and its imple:ne-iing regulation,
Regulaton X (12 C.FR. Part 1024), as they might be amendad from time ta lime, or any additional of succustor legislation
or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA’ refers to all renuirements
and restrictions that are imposed in regard to a *federally related morigage loan® even if the Loan does not mialify as a
*federally related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Depariment of Housing and Urban Development or his designee.
(R) "Successor in Interest of Borrower™ means any party that has teken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions anc modifica-
ticns of the Note; and (i} the performance of Borower's covenants and agreements under this Security Instrument and
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. LOAN #: WADE122697862
tve Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and ‘o the successors and assigns of MERS, with power of sale, the followirg
described properly located in the County of Cook

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction):
LOT 67 IN ETHAN'S GLEN EAST RESUBDIVISION OF THAT PART OF THE SOUTHEAST QUARTER OF
SECTICN 8, AND THE SCUTHWEST QUARTER OF SECCION 9, THOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF RECORDED APRIL 20, 2002 AS
DOCUMENT 00276675, AND AS CORRECTED BY CERTIFICATE TO PLET QOF RESUBDIVISION RECORDED
MAY 15, 2000 AS DOCUMENT 00345997, IN COOK COUNTY, ILLINOIS.
APN #: 02-08-414-051-0000

which cumrently has the address ¢/ * 671 W ETHANS GLEN DR, PALATINE,
[Sireet] [City]
llinois 60067-0901 {"Propert’ Adcress™).
[7ip Code)

TOGETHER WITH all the improvements now.oi bereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sacurity
Instrument. All ¢f the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS halds only legal title to the interests graiitzd by Borrowerin this Securily Instrument, but, f necessary
to comply with law or custam, MERS (as nominee for Lenda: #id Lender's successors and assigns) has the right: to
exercise any ar all of those interests, including, but not limited tu; {a7 right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited fo, releasing zne> canceling this Security [nstrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estsie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propey s unencumoersd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against «il <ia'ms and demands, subject to ary
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and nen-uriform covenants with limited
variations by jurisdiction to consfitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant ard agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay wheii dae-the principal
of, and interest on, the debt evidenced by the Note and late c1arges due under the Note. Borrower shall alse gay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall h& made in
U.S, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require thet any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender; {a) cash; (b} money
order, (¢} certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with tha notice provisions in Section 14, Lender may return any
paymsant or partial payment ifthe payment or partial payments are insufficient to bring the Loan current, Lender may accept
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, LOAN #: WADE122647862
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If sach Pericdic Payment /s applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. If Borrower does not do o within a reasonable period of time, Lender shall either apply such funds or
retum them to Borrower, If not applied earlier, such funds will be applied to the cutstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrawer might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Insirument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: '

First, 3 tr'e Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary insteaa »f the monthly mortgage insurance premiums; :

Second, l¢-ary taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiur.s, as required;

Third, to intersz /ae under the Note:

Fourth, to amortizaticii-of the principal of the Note; and,

Fifth, to late charges cde under the Note.

Any application of paym.znts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due 4afr, o+ change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Sorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, @ sum (the *Fund::") to provide for payment of amounts due for; {a) taxes and assessments and
other items which can attain priority over thie Cacurity Instrument as a lien or encumbrance on the Preperty; (b} leasehold
payments or ground rents on the Property, i 2:1v; {) premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to ba.eid by Lender fo the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiurs. These items are called "Escrow Items.* At origination or at any time
during the term of the Loan, Lender may require that . omwnunity Association Duss, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fess and assessiiierds shall be an Escrow ltem. Borrower shall prompdly furnish to
Lender all notices of amounts to be paid under this Section, So7.ower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any ¢4 Zscrow Items. Lender may waiva Barrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any <u=i; waiver may only ba n writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amouit= due for ary Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish o Leiiger receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation fo make suc. payrients and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Securily insfrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems dirsctly, pursuant to a waiver, and Bomower
fails to pay the amount due fer an Escrow [tem, Lender may exercise its fights under5 stiiun 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lencei: may revoke the waiver as to
any or all Escrow Items at any tima by a natice given in accordance with Section 14 and, upon such revocation, Borower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section (.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender io «pnly the Funds at
the time specified under RESFA, and (b) not to exceed the maximum amount a lender can require unrer RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expandt.wes of future
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fadsral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law pemnils Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Bomower
any interest or eamings on the Funds. Borrower and Lender can agree in wiiting, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there Is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Bormower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borower as requirs¢ by RESPA, anc Borrower shall pay to Lender the amount necessary to make vp the
shortage in accordance with RESPA, but in no mora than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender
the amount neesssary to make up the deficiency in eccordance with RESPA, but In no mare than 12 monthly payments.

Upcn payment in full of all sums secured by this Security Instrunent, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and impositions aftributeble to the
Progerty which can attain priority over this Security Instrument, leasehold payments or ground rants on the Property. if
ary, and Community Assogiation Dues, Fees, and Assessmerits, if any. To the extent that these items are Escrow ltems,
Barrower shai pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower:
{a) agress in wriuny to the payment of the obligation secured by tha lien in a manner accaptable to Lender. tut only so
long as Borrowei 19" perdorming such agresment; (b) contests the lizn in goad faith by, or defends against enforcement
of the lien in, leqal e eadings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending - uut-only untit such proceedings are soncluded. or (¢) secures from the holder of the lisn an
agreement satisfactory to Lanuer subotdinating the lien to this Secu-ity Instrument. If Lender determines that ary part of
the Property is subject to a iz which can attain oriority over this Security Instrument, Lender may give Borrawer a notice
identifying the lien. Within 10 day: of the.date on wnich that notice is given, Botrower shall safisfy the lien or take one or
more of the actions set forth above in'this Saction 4,

5. Property Insurance, Borower (shall keep the improvemenss now axisting or hereafter erected on the Property
insured against loss by fire, hazards inclusar within the term *extended coverage,” and any cther hazards neluding, but
ret limited to, sarthquakes and floods, for whick Lender reguires insu-ance. This insurance shall be maintained in the
amaunis {including deductible levels) and for the priods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the tarm ¢f the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprive Eormowar's choice, which right shall not be exercised unrea-
sonably. Lender may requirc Borrower to pay, In cannecichwith this Loan, either: {a) a ona-tima charge for fload zone
determination, certificalion and tracking services; or {t) a ona-iivie charge for flood zone determination and certification
services and subsequent charges each time remappings or sirviarchanges occur which reasonably might affect such
detarmination or certification. Borrower shall alsa be rasponsible foi” e payment of any fees imposed by the Federsl
Emergency Management Agency in connection witn the review of any fluons zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages descrined akove, Lender'may obtain insurance coverage, at
Lender's option and Borrower’s expense, Lender s under no obligation to puichas? any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pratrict Rorrower, Borowe s equity in
the Property, or the conlents of the Property, against any risk, hazard or liability and inight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranse coverage so obtained
migt significantly excead the cost of insurance that Borrower could have obtained. Any aniount;-disbursed by Lencer
under this Saction 5 shall become additional dekt of Borrower sacurad by this Security Instime:.t. These amounts
shall bear intsrest al the Note rate from the date of disbursement and shall be payable, with such iniersst, upon notice
from Lender to Borrower requesfing payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to L ender's riglt to 2isapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as a1 additional
loss payee. Lender shall have the right to hold the policies and renewal cerlificates. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form ¢f insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
starda-c mortgage clause and shall name Lender as morigages and/or as an additional loss payes.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof
of loss if not rade promptly by Berrower. Unless Lendsr and Borrower ctherwise agree in writing, any insurance aro-
ceeds, whethe- or not the underlying insurance was required by Lender, shall be applied to restoration or repai* of tne
Property, if the restoration or repaly Is economically feasible ard Lender's security is nol lessened. During such repair
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and restoration pericd, Lender shall have the right to hold such insurance procseds until Lender has had an apportunity
to inspect such Property to ensure the work has boen completed to Lender's satisfaction, previded that such inspection
shall be urdertaken promplly. Lender may disburse procesds for the repairs and restoration in a single payment ¢ in
a s¢7ies of progress payments as the work is completed. Unless an agreement is made in writing or Apglicable Law
requires interast to be paid on such ingurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, cr other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nol ecoromically
feasible cr Lender's security would be lessened, the irsurance praceeds shall be applied to the sums secured by this
Sacurity Instrument, whether or not then due, with the excess, If any, paid 1o Barrower. Such insurance proceeds shall
e applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relzted
malters, If Jorrower does not respond within 20 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, than Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event,or f Lender acquires the Property urder Section 24 or otherwise, Borrower hereby assigns o Lendsr
(a) Berrower's rignts  any insurance proceeds in an amount net to exceed the amounts unpaid under the Note or this
Security [nstrument, @ ib) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under allinsurance policies covering the Property Insofar as such rights are applicable to the coverage of
the Property. Lender may vse the insurance proceeds either to repair or restore the Property or to pay amounts unpald
under the Note or this Securiy Instrument, whether or not then dus.

6. Occupancy. Borrower s'iall oczupy, establish, and use the Properly as Berrowsr's principal residence within
50 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principal
residence for at least one year after the fate of occupancy, unkess Lender determines that this reguirement shall cause
undue ha-dship for the Borrower, or unless sxianuating circ mstances exist which are beyond Borrower’s control.

7. Praservation, Maintenance and Pratenion of the Property; Inspections. Borrower shall not destroy, damage
or impair tha Property, allow the Property to detesiciats ar commit waste on the Property. Borrower shali maintain the Prop-
efty in ordar ta prevent the Property from deterioratir g or facreesing in value due fo its condition. Unless it is datemined
oursuant to Section 5 that repair or restoration is not e<onoricaly feasible, Borrower shall promptly repair the Property
f damaged to avoid further delerioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Proparty, Borrower shall be responsible fo regaiving or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procsads for tivz r2aairs and restoration in a single payment or ir a series
of progress payments as the work is completed. If the insurance or sonuamnation proceeds are not sufficlent to repair or
restore the Property, Borrower is not relieved of Borrower's 02ligation {or the completion of such repair or restoratior.

* condemnation proceeds are paid in connection with the ta<ing of the prupety, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and itis Sscurity Instrument. firs!to any dalinquent amounts, ard then
to payment of principal, Any application of the proceeds to the principal shall nex £:end or pestpone the due date of the
monthly payments or change the amcunt of such payments,

Lender or its agent may make reasonable entries upon and inspactions of the Propery! If it has reasonable cause,
Lerder may inspect the interier of the Improvements on the Prooserty, Lender shall give Boriaver notice at the time of or
pricr 10 such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be ‘n default if, during the Loan applicaton p oress, Borrower or
any persons or entities acting at the direction of Borrower cr with Borower's knowledge or consent oave riraterially false,
misleading, or inaccurate Information or statements to Lender {or failed to provide Lender with matéruinformation) in
connection with the Loan. Material representations include, but are not limited to, representations concelnine Berrower's
occuparcy of the Property as Borrower's principal res dance.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails ‘o perform the covenants and agreements contained in this Security Instrument, {b) there is & legal proceeding
that might significantly affect Lender’s interest In the Property andfor rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnatior: or forfaiture, for enforcement of a lien which may attain priorizy over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lendsr may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/ar repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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' LOAN #: WADE122697862
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest
in the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but fs not limited to, entering the Property to make repairs, change locks, replace or
voard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condizions,
and hava utilities turned on or off. Although Lender may taks astion under this Section 9, Lender does nof have to do so
and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become aciditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice frem Lender to Borrower requesting payment.

If this Securtly Instrument is on a laasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
hot surraniar e leasehold estats and interests herein conveyed or terminate or cancel the ground lease, Bomower shall
not, withowt th7 express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leisehold and the fee title shall nof merge unless Lender agrees to the merger in writing.

10. Assignme:it »f Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned te and
shall be paid to Lenae..

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is €50/ iomically feasible and Lender's seurity is not lessened. During such repair and restoration
period, Lender shall have the nght i hold such Miscellaneous Proceeds until Lender has had an opportunity fo inspect such
Property to ensure the work has been cotipleted toLender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the repeirs ar restoration in a single disbursement or in a series of progress payments as the
wors is completed. Unless an agreemen is made in writing or Applicable Law requires interest fo be paid on such Miscel-
laneous Proceeds, Lender shall not be requir<d t> pay Barrower any interest or eamings on such Miscellaneous Proceecs.
If the restoration or repair is not economically feanibiz cr Lender's security woukd be lessened, the Miscellanecus Proceeds
shall be applied to the sums secured by this Secuit, nstrumert, whether or not then due, with the excess, if any. paid to
Borrower. Such Miscellaneous Proceeds shall be applied inthe crder provided for in Section 2.

In the event of a total taking, destruction, orloss in vi/lue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or na' then due, with the excess, it any, paid to Borrower.

In tha evant of a partial taking, destruction, or foss in value 4* the Property in which the fair market value of the Prop-
arty immediately before the partial taking, destruction. or loss in velue 's equal to or greater than the amount of the sums
secured by this Security Instrument immediately before tha partial taking; destruction, or loss in value, unless Berrower
and Lender otherwise agres in writing, the sums secured by this Securfv tistrument shall be reducad by the amount of the
Miscellangous Proceeds mulfiplied by the following fraction: (a) the total amgant of the sums secured immediately before
the oartial taking, destruction, orloss in valug divided by (b) the fair market valie 4f the Property immediately before the
partial :aking, desfruction, or loss in value. Any balance shall be paid fo Bomower,

Inthe event of a partial taking, destruction, or loss in value of the Property in whickine air market value of the Property
imrrediately before the partial taking, destruction, or loss in vat.ie is less than the amount «f the sums secured immadiately
before the partial taking, destruction, or loss In value, urless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or ne? the sums are then due.

f the Property is abandoned by Bormower, or if, after notice by Lender to Borrower that the Oppasiic Party (as defined
in tre next sentence} offers Lo make an award to settle a dlaim for damages, Borrower fails to respone t Lender within
30 days after the date the notice is given, Lender is authorized tc collect and apply the Miscellaneous Frelends e ther to
restoration or repair of the Property or to the sums sacued by this Security Instrument, whather or not theti ¢ie,"Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borfowar has a
rght of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment
cauld result in forfeiture of the Property or other material impaiment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and If accelsration has occurred, rainstate as provided n Section
18, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes ‘orfsitura of
the Property or other material impairment of Lender’s interest in the Property or rights undar this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereoy assigned and shall be pald to Lender,
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aoplied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payrient or modifica-
tion of amortizaion of the sums secured by this Security Instrument grarted by Lender to Borrower cr any Successor in
Interest of Borower shall not operate fo releass the liability of Berrower or any Successors in Interes: of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or te refuss to extend time
for payment o otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made ay the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy Including, without imitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Jainvand Several Llability; Co-signers; Successors and Asslgns Bound. Borower covenants and agrees
that Borrower's.obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument butdoss not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument anly to mortgage,
grant and convey ‘ne co-signer's interest In the Property under the tsms of this Security Instrument; (b} is nat person-
ally obfigated lo pay "'s sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, ivioziy forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the ¢oisigner's consent.

Subject o the provisicra of Section 17, any Successor in Interast of Barrower who assumes Bor-owsr's obligations
under this Securlty Instrument is w iting, and is approved by Lender, shall obtain all of Borrower’s -ights and benefits
under this Security Instrument. Borrower shall not be relsased rom Bomrower's obligations and liability under this Security
Instrument unless Lender agrees to su'h re.sase in writing. The coverants and agreements of this Sscurity Instrument
shall bind (exzept as provided in Sectiori 1) ard benefit the successors and assigns of Lender.

13. Loan Charges. Lender may cherge Drirowar faes for services performed in connection with Borrower's defautt,
for the purpose of protecting Lender's interest in-in= Property and rights under this Security Instrument, nciuding, but not
limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that ere expre ssly rohibited by this Security Instrument or by Applicable Law,

Ifthe Loan s subjectto a law which sets maximurn loap chiarges, and that law is finailly interpreted sa that the interest
ar other loan charges collected or to be collected in connediicd with the Loan exceed the permitted limits, then: (a) any
such loan chargz shall be reduced by the amaunt necessary torecies the charge o the permitted lirit; and (b) any sums
already collected from Borrower which exceeded permitted limits-wili be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trealed as a partial prepayment with e changes in the due date or ir the monthly
payment amourt unless the Note holder agrees in writing to these change:. Borower's acceptance of any such refund
mrade by direct payment to Borrower will const tute a waiver o any right of aciiar Borrower might have arising out of
such ovarcharge,

14, Notices. All notices given by Borrower or Lender in cornection with this Secu ity instrument must oe in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have hoen given to Borrower when
mailed by first class mail or when actually delivered ta Botrowar's netice address if sent by ofiermeans. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly roquitas tharwise. The rotice
address shall be the Property Address unless Bomowsr has designated a substitute notice addre=s py notice to Lender.
Borrower shall promplly notify | ender of Berrower's change of addrass, If Lender specifies a pracadure far reporting
Borrower’s change of address, then Borrower shall enly report a change of address through that specificd nrocedura.
There may be ¢y one designated notice address under this Security Instrument at any one time, Any nctice to | andar
shall be g ven by delivering it or by mailing it by first class mail to Lendar's address stated here n unless Lender has
designated anather address by notice to Borrower. Any nofice in conraction with this Security Instrument shall not be
deemed to have been given to Lender until actually -ecefved by Lender. If any notice required by this Socurity Instrumant
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirsment under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall be govarned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Appl cable Law. Applicable Law might explicitl ar implicitly
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allow the partiss to agree by contract or it might be silent, but such silence shalt not be construed as a prehibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts witn
Applizable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding nauter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice varsa; and
(c) the word "may” gives sole discretion without any obligation to take any acticn.

16, Borrower’s Copy. Borrower shall be given one capy of the Note and of this Security Instrument,

17, Transfar of the Property or a Beneficlal Interest In Borrower. As used in this Section 17, "Interest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial irterests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of whicn
is the trans’er of title by Borrower atf a future date fo a purchaser.

If all or anvpart of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a br.neficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediaie_ »aymant in full of all sums secured by this Security Instrument. Howavar, this option shall rot be
exercised by Lender it uch exercise is prohibited by Applicable Law.

If Lender exercises-ihis artion, Lender shall give Borrower natice of acceleration. The notice shall provide a psricd
of not less than 30 days fror1 t.e date the notice is given in accordance with Saction 14 within which Borrower must pay
all sums secured by this Sceunty Instrument. If Boower fails ‘o pay these sums prior to the expiration of this period,
Lender may invoke any remedies pe itted by this Security Instrument without further notlce or demand on Bomower.

18. Borrower's Right to Reinstute After Acceleration. If Borrower mests certain conditions, Borrowsr shall have
tne right to reinstatement of a mortgags. 7 hes 2 conditiors are ihat Borrower: (a) pays Lender all sums which then would
ke due under this Security Instrurnent an the Note as if no acceleration had occurred; {b) cures any default of any
cther covenants or agreements; (c} pays all &psnses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees, property inspuction and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property ana rghts inder this Security Instrument; and (d) tekes such action as
Lender may reasonably require to assure that Lender’ intevest in the Property and rights under this Security Instru.-
rant, and Borrower’s obligation to pay the sums securea uy/(iis Security Instrument, shall continue unchanged unless
as otnerwise provided under Applicable Law. However, Lend<ris not required to reinstate if: () Lender has accepted
rzinstatement after the commancsment of foreclosure proceedings within two years immediately preceding the comn-
rencement of a current foreclosure precesdings; (ii) reinstatement iV ureclude foreclosure on different grounds in the
future, or (iii} reinstatement will adversely affect the prierity of the lien ¢recied by this Security Instrument. Lerder may
rsqui-e that Borrower pay such reinstatsment sums and expenses in one or rore of the fallowing forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, banx check, treasure:’s chrck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federsiayency, instrumentality or entity; or
(d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinesit2:id abligations secured hersby
shall remain fully effective as if no acceleration had occurred. However, this right to rekis tate shall not apply in the case
of acceleration under Secticn 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irdereziin the Note (logether
with this Security Instrument) can be sold one or more times without prior notica to Borrower. A sal2 might result in a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the No*z #:wi.this Sec.rity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument; 2nd Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If theva is-a charge
oftha Loan Servicer, Borrower will be given written notice of the change which will state the name and addres: olthe new
Loan Servicer, the acldress to which payments should be rmade and any other information RESPA requires in connection
with & notice of transfer of servicing. If the Note is scld and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing otligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficlary to Confract of Insurance. Mortgage nsurance reimburses Lender (or
any entity that purcheses the Nete) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowladges and agraes that the Borrower is net a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrowsr entltied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized fo do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fellowing substances: gasoline,
kergsene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, matesials con-
taining asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law” means federal laws and laws of
the jurisdicion where the Property is located that relate to health, safely or environmental protection; (c) “Environmental
Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmental Law; and (¢) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomrower shall not cause or permit the ptesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relsase any Hazardous Substances, on or in the Property. Borrower shall nof do, nor allow anyone else
to do, any*.iny affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condinei, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects e value of the Property. The precading two sentences shall not apply to the presence, use, or storage
on the Property ¢i #inell quantities of Hazardaus Substances that are generally recognized {o be appropriate to normal
residential uses anu-i»niaintenance of the Property (including, but net limited to, hazardous substances in consumer
products).

Borrower shall promptl: give Lender written nefice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatc. y agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower hes attn2l knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release orhreat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Subs tance which adversely alfects the value of the Property. If Borrower leams,
or is nolified by any governmental or regulator, authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property icincassary, Borrower shall promptly take 2ll necessary remedial actions in
accordance with Enviranmental Law. Nothing hers4i <nall create any obligation an Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regul stions issued by the Secratary, In the case of payment defauits,

require immediete payment in full of all sums securea vy iniz Security Instrumert If:

() Borrower defauits by failing to pay in full any movtir- payment required by this Security Instrument prior to or
on the due dale of the next monthly payment, or

(i) Borrower defaults by failing, for.a period of thirty days, to p2ifzim any other obligations contained inthis Security
Instrument,

{b) Sale Without Crodit Approval. Lender shall, If permitted by applizania law (Including Section 341(d) of the

Garn-5t. Germain Deposilory Institutions Act of 1982, 12 U.S.C. 1701j-5(d)) a7 with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security I stument if;

{i) Allorpart of the Property, or a beneficial interest in a trust owning all or partriha Property, is sold or otherwise
transferred {cther than by devise or descent), and

{i} The Property is not accupied by the purchaser or grantee as his or her principal reGivence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accorance with the require-
ments of the Secretary.

{c) NoWaiver. [f circumstances occur that wouki permit Lender to require immadiate paymant in fuil, tut Lender does
not require such payments, Lender doas nof watve ks rights with respect to subsequent events,
(d} Regulatlons of HUD Secretary. In many circumstances regulations lssugd by the Secretary wil lim# Lender's
fights, in the case of payment defaults, to require immediate payment in full and foreclose If not paid. This Security
Instrument does not authorize accsleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured, Borrower agrees thet if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date heraof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Nets, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.

ILLINDIS - Single Family - Fannle MacfFreddie Mac UNIFORM INSTRUMENT  Form 3014 1/01

Modified for FHA B/2014 (LD Handbook 4000.1)

Elle Mg, Inc. Page 10 of 12 ILEFHA1SDL 0915
ILEDEDL (CLS)

)




2108428154 Page: 12 of 17

UNOFFICIAL COPY

_ LOAN #; WADE122697362

NON-UNIFORM COVENANTS, Borrower and Lender furthe: covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers fo Lender al! the renls and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenuss and hereby directs sacn
tenant of the Preperty to pay the rents to Lender or Lencar's agznts, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustes for the benefit of Lender and Bosrower. This assignment of rents constitutes a1
absolute assignment and not an assignment for adkitional security only.

If Lender gives nctice of breach to Borrewer: (a) all rents received by Borrower shall ba held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securad by the Security Instrument; (b} Lender shali be entitled to
collect and receive all of the rents of the Propery; and (c) sach tenant of the Property shall pay all rents due and unpaid
to Lender orender's agent on Lender's written demance to the tenant.

Bomower.lias not executed any prior assignmeni of the rents and has not and will not perform any act that would
prevent Lendrir fram exercising its rights under this Sect 'on 23.

Lender sha! ruthe required to siter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrowat However, Lender or & judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall ok cure or waive any default o invalidate any ather right or remedy of Lender. This assignment
of rents of the Property shal' teyminate when the debt secured by the Security Instrument Is paid in full.

24, Acceleration; Reme s, Lender shall give notice to Borrowaer prior to acceleration following Borrower's
breach of any covenant or agrrenrent in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢} a date, not less thaiy 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that faiizre %2 cure the default on or before the date specified in the notice may
result in acceleration of the sums secursd Ly this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further %5 in Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the nonwaxistence of a default or any other defense of Borrower
to acceleration and foreclosure. if the default is not/cured on or before the date specified in the notlce, Lender
at its optlon may require immediate payment in full of a1l sums secured by this Security Instrument without
further demand and may foreclose this Security Instrunicr? by Judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies proviueu in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

if the Lender’s interest in this Security Instrument Is held by the “-ccretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjuc’iciai power of sale provided in the Single
Family Mortgage Foreclosure Actof 1994 (“Act”) (12U.8.C. 3751 et seq.) by r20uesting a foreclosure commissioner
deslgnated under the Act to commence foreclosure and to sell the Property as ;v ovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avallah’s t~“a Lender under this Section
24 or applicable law,

25. Release, Upon payment of all sums secured by his Sacurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. _ender may charge Borrower a fee for teleasing this Security
Instrument, but only if the fse is paid fo a third party for senvices rendered and the charging of the fo< ispemitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Barrowar hereby releases and waives 4ll rights under
ard by virtue of the lllincis homestead exemption laws.

27. Placement of Collateral Protection Insurance. Lnless Berrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Berrower's expense to protect
Lender's interasts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The ccverage
that Lender purchases may not pay any claim that Bor-ower makes or any claim that is made against Borrower n connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evioence that Borower has obtained insurance as required by Borrower's and Lender’s agreement. [f Lender purchases
insurance for the collateral, Borrower will be respensible for the costs of that insurance, including interest and zny other
chages Lender may impose in connection with the placement of the Insurance, until the effactive date of the carcellation
or expiration of the Insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Berrower and “ecorded with it.

1, {Seal)

AMANDA SPE KER

%EE: sy dW (Saal)

PETERWILLIAM SPEERBRECKER

State of ILLINCI®
County of COOK

- !
This Instrument was acknovle 1vad before me on Z/ t { 2 {date) by
AMANDA SPEERBRECKER AND FFZ(ER WILLIAM SPEERBRECKER {name of person/s).

(Seal)
‘l*q:-_: e
/ ~'\
< T
= ol e — - —_— o
Signature of Notary Public

Lender: DAS Acquisition Company, LLLC
NMLS ID: 227262

Loan Originator: Steven M Sorkin
NMLS ID: 308330
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FHA Case No.
138-1049736-703-203B

PLAMNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFMTMT RIDER is made this 11th day of
February, 2021, and is incoiporaiad into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrument”) of the
same date given by the undersigned ("Borrcwer”) to secure Borrower's Note ("Note”) to
DAS Acquisition Company, LLC, a Limited Liability Crinpany

("Lender”} of the same date and covering the Property descriozu in the Security Instru-
ment and located at:

1671 W ETHANS GLEN DR
PALATINE, IL 60067-0901.

The Property Address is a part of a planned unit development ("PUD") known as
Ethans Glen East

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

FHA Muliistats PUD Rider - 92014
Eléig Mae, In¢. Page 1of 3 FHA16PUDRL 0818
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A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
al'y accepted insurance carrier, a "master” or “blanket” policy insuring the property
lovated in the PUD, including all improvements now existing or hereafter erected
onthz mortgaged premises, and such policy is satisfactory to Lender and provides
insuranc.e coverage in the amounts, for the periods, and against the hazards Lender
requires. inc'uding fire and other hazards included within the term “extended cover-
age,” and i0s5 Yy flood, to the extent required by the Secretary, then:

() Lender waives the nrovision in Paragraph 3 of this Security Instrument for the
monthly payment'to Lender of one-twelfth of the yearly premium installments
for hazard insurance onthe Property, and

(il) Borrower's obligation undei Paragraph 5 of this Security Instrument to maintain
hazard insurance coverags 7n the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Asscciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from & hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoraticr or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable 1o
Borrower are hereby assigned and shall be paia to ).cnder for application to the
sums secured by this Security Instrument, with any escesspaid to the entity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.,

C. If Borrower does not pay PUD dues and assessments when dug, then ! eiirer may
pay them. Any amounts disbursed by Lender under this paragraph C shail become
additional debt of Borrower secured by the Security Instrument. Unless Bor oveer
and Lender agree to other terms of payment, these amounts shall bear interest troim
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider,

%)%‘é%zw (Seal
Vit Wition'e Sposeocieir™ .

PETER WILLIAM SPEERJR=ECKER
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 11th day of February, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to DAS Acquisition Company, LLC, a Limited Liability
Company

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1671 W =Y ANS GLEN DR
PALATINE, '. 80067-0901

Fixed Interest Ra.e Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower 2:wd ‘ender further covenant and agree that DEFINITION( E ) of the Security Instrument is
deleted and replaced by thr: following:

( E )."Note" means the zuomissory note signed by Borrower and dated Fehruary 11, 2021,
The Note states that Borowel owes-Lender TWO HUNDRED SIXTY THOUSAND TWO HUNDRED AND

No!1oo**ir'k!*-*l!ﬂ*!*i****iR*ﬁ***iiI]*******l’iﬂ**********t********ﬂt*liiil‘**!*

Dollars (U.S. $260,200.00 J plus interest at the rate of 3.250 %. Borrower has promised to pay
this debt in regular Periodic Payments 2:id 0 pay the debt in full not later than March 1, 2051,

BY SIGNING BELOW, Borrower accepts and agree=-a the terms and covenants contained in this Fixed Interest Rate

Rider.
( &gﬂﬁ& 2%5}!@!&“@)29 )4 (Seal)
AMANDA SPEE| ECKER

Wﬂ& W Mnesr égy,%%wm"' < {Seal)

ETER WILLIAM SPEERBRECKER
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