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This Instroment Pfepared By:

Melanie Johnson
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

CBICAGO, TLLINOIS aD640
Loan Numher: 203416500

Az TS o

FHA Case No: MORTGAGE

138-1077346-703
MIN: 100196395029218649

[Space Above This Line For Recording Dala)

MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document ace defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of worcs wsed in this document are also provided in Section 13,

(A) “Security Instrument’’ means this document, which 15 duted MARCH 4, 2021 , together
with all Riders to this document.
(B) 'Borrower"is RACHEL PORTER, SINGLE WOMAN

Borrower js the mortgagor under this Security Instrument. _

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor{g. gee under this Security
Instrument. MERS is organized and existing under the Jaws of Delaware, and has an address nd v2lephone number
of P.0. Box 2026, Flint, ME 48501-2026, tel. (838) 679-MERS.

(D) 'Lender'is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized
and existing vnder the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHTCAGO, ILLINGIS 60 613

(E) “Note"means the promissory note signed by Borrower and dated MARCH 4, 2021
The Note states that Borrower owes Lender FCOUR BUNDRED SIXTY THOUSAND FIVE HUNDRED FIVE
AND Q0/100 : Dollars (U.3. § 460,505.00 3
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
thao APRTL 1, 2051 .

() "Property” meaus the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, phus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execated by Borrower [check box as applicable];

‘[ Adjustable Rate Rider [] Planned Unit Development Rider
[[] Corlominivm Rider K] Other(s) [specify] Fixed Interest Rate Rider

I} "Applicable Law" ries5 all controlling applicable federal, state and focal statutes, regulations, erdinances and
administrative rules and oide’s {that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions.

(N "Community Assoclation vy, sees, and Assessments’ meaus all does, fees, assessments and other charges
that are imposed on Borrower or the Progesty by 2 condominium association, homeowners association or similar
orgarization,

(K) "Blectronic Funds Transfer' means aty tansfer of funds, other than a transaction originated by check, draft,
or similar paper instroment, which is initiated €yrough an electronic terminal, telephonic instrument, computer, or
magnetic ape S0 as to order, instruct, or authorize d financial institution to debit or credit an account. Such term
includes, but is not limited {o, point-of-sale transfers, zatowated teller machine ransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse wwansfers,

(L) "Escrow Hems" mesns those items that are described in{rction 3.

{M) '"Miscellaneons Proceeds" means any compensation, senleraent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages upicribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all ur oy paxt of the Property; (iii) conveyance in
Fieu of condemnation; or (iv) misrcpreseniations of, or oxissions as 1o, the »uioe and/or condition of the Property.
{N} "Mortgage Insurance" means inmance protecting Lender against the nonpay ment of, or default on, the Loan.
{0) '"Periodic Payment' means the regularly scheduled amount due for () pripcipal and interest mnder the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(®) "RESPA" means the Reat Estate Settlement Procedures Act (12 U.S.C. §2601.i seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from Gme to tilar, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securtiy Inotoment, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally relaled mortgage ‘ozn” even if the
Loan does not qualify as a "federally related mortgage loan” wnder RESPA.

(Q) *Secretary" means the Secretary of the United States Department of Housing and Urban Devels pvmt or his
designee.

(R} "Suctessor in Interest of Borrower'' means any party that has taken title to the Property, whelher orot that
party has assumed Borrower's cbligations under the Note and/or this Security Instrument.
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TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (if) (he performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note. For this purpese, Borrower does heseby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located i the
COUNTY of Cook
[Type of Recording Jusisdiction} [Mame of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 20-25-329-018-0000

which currently has the address of 78060 5 BENNETT AVE
[Street] ‘
CHICAGO » Wirie 60649 ("Property Address"):
{City] ] [Zip Code)

TOGETHER WITH all the improvements now or lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of tic gavperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is yeiecred o in this Secerity Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal titie to/che interests granted by Borrower in this Security
Tnstroument, but, if necessary to comply with law or castom, MERS {as uominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of {hose interests, inciarimg, but not limiled to, the right to foreclose

and sell the Property; a0d to take any action required of Lender including, brind limited to, releasing and cauceling

this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate nezcby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumberey, excent for encurnbrances of
record. Borrower warrants and will defend generally the title to the Property against all claiins and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin #.o venants with
Timited variations by jurisdiction to constimte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lcﬂder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when dug the
principal of, and interest on, ibe debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Bscrow Items pursuant o Section 3. Payments due under the Note and this Security Instrument shall
be made in U.8. currency. However, if any check or other instrument recejved by Lender as payment under the Note
or this Secarity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments doe
nder the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
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(a) cash; {b) money order; (c) certified check, bank check, treagurer's check or cashier's check, provided any such

cheek is drawn upon an institution whose deposits are insured by a federal apency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other

" focation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return

any pagment or partial payment if the payment or partial payments are insufficient to bring the Loan cucrent. Lender

may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
herennder or prejudice to ifs rights to refuse such payment or parital payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Boroaver makes payment to bring the Loan current. If Borrower does not do so within 2 reasonable period of
time, Lender saall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the otst=nding principal batance under the Note immedtately prior to foreclosure, No offset or claim which
Borrower might bave “iow or in the foture against Lender shall relieve Borrower from making payments due under
the Note and this Secusity instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of P7yments or Proceeds. Bxcept as otherwise described in this Section 2, all payments
accepted and applied by Leadzr-shall be applied in the following order of priotity: :

Pirst. to the Mortgage Insursics premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly taorrage msurance premiums;

Second, to any taxes, special assessrien‘s, leasehold payments or ground rents, and fire, flood and other hazard
insprance premivms, as required;

Third, to interest due wnder the Note;

Fourth, to amortization of the principat o th: Mote; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proce;ds, of Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amvunt of the Periodic Payments,

3. PFunds for Escrow Iterms. Borrower shall pay-to Yender on the day Periodic Payments are due under the
Note, until the Note is paid in foll, 2 sum (the "Funds") Lo puevide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Serrity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents en the Property.«funy; {(c} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Tnsurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the montbly Mortgage Insuranse premiums. These iteros are called
“Rscrow Items." At origination or at any time during the term of the Loan, Lerder may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and s1:ii dues, fees and assessments ghall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amcan®s i be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowed s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Barrower' s ohligation to pay to Lender Fuids for any or all Bscrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Boirows:chall pay dicectly,
when and where payable, the amounts due for any Bscrow Items for which payment of Fund: has heen waived by
Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment within sponims period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for 24 zurposes be
deemed to be a covenant and agrcementcontained in this Security Instrument, as the phrase "covenant and ngrosment”
is used in Section 9. If Borrower is obligated to pay Bscrow Irems directly, pursuant Lo awaiver, and Borrewer fails
to pay the amount due for an Bscrow Tiem, Lender may exercise its rights under Section 9 and pay such amount and
Borcower shall then be obligated under Section 9 to repay to Lender aoy such amount. Lender may revoke the waiver
as to any or all Bscrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the lime specified under RESPA, and (b) ot to exceed the maximmm amount a lender can require under RESPA.
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Lender shall estimate the amount of Fands due on the basis of current data and reasonable estimates of expendituces
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instifution whose deposits are so insared) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall pot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Hscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
acconnting of f1e Punds as required by RESPA.

. If there i+ a surplus of Pands held in ¢scrow, as defined under RESPA, Lender shall account fo Borrower for
the excess funds in iccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notifs” Bor cower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
* up the shortage in accoidance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defiied under RESPA, Lender shall notify Borrower a8 Tequired by RESTA, and Borrower
shall pay to Lender the amoun. rccessary lo make np the deficiency in accordance with RESPA, but in no more thap
12 monthly payments.

Upon payment in full of all sezis secured by this Secority Instrument, Lender shall promptly refund to Borrower
any Hunds held by Lender.

4. Charges; Liens. Borrower shall pav all laxes, assessments, charges, fines, and impositions atteibutable to
the Property which can attain prioxity ove: this Security Instrument, leasehold payments or ground rents on the
Propérty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the maorer provided in Section 3. '

Borrower shall promptly discharge any lien which nas priority over this Security Instrument unless Borrower:
(@) agrees in writing to the payment of the obligation securer by the hien in a manner acceptable to Lender, bot only
so long as Borrower is performing such agreement; (b) eostists the lien m good [aith by, or defends against
cnforcement of the lien in, legal proceedings which in Lender's erinien operate to prevent the enforcement of the lien
while those procecdings are pending, but only until such proceedings 2 concluded; or (¢} secures from the holder
of the lien an agreement satigfactory to Lender subordinating the lier 16 this Secority Ingtrument. If Lender determines
that any part of the Property is snbject to a lien which can attain prionty over s Security Instroment, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on waich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Sectiou 4

5. Property Insurance. Borrower shalt keep the improvements now existiug or hereafter erected on the
Property ipsured against loss by fire, hazards mchided withir the term "extended covérage,"” and any other bazards
including, but not limited (o, earthquakes and floods, for which Lender teqnires insurance. This insurance shall be
maintained in the amonats (including deductible levels) and for the periods that Tender requires. Wiia* Lender requires
pursvant to the preceding sentences can change during the term of the Loan. The insarance carrir nroviding the
insurance shall be chesen by Borrower subject to Lender's right to disapprove Borrower's choice, b zight shall
nol be exercised umreasonably, Lender may require Borrower to pay, in connection with this Loap; rider: (a) 2
one-time charpe for flood zone determination, certification and tracking services; or (b) a one-time charge Z) flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification, Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation o purchase any particular type of amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or Jesser coverage than was proviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrewer could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Nole rate from the date of disbarsement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. _ ) —

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such pelicies, shall include a standard mortgage clause, and ghall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy sbeikin-lude a standard mortgage clause and shali name Lender s morigagee andfor as an additional loss
payee,

In the eveit e. Jags, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if pét yuade promptly by Borrower. Unless Lender and Horrower otherwise agree in writing, any
insurance proceeds, wieitier or not the underlying insurance was required by Lender, shall be applicd to restoration

or repair of the Property; if tii restoration or repair is economically feasible and Lender's security is not lessened. -

During such repair and restoration period, Lender shall have the right to hold such insurance proceeds ontil Lender
hes had an opportunity to inspect-such Property Lo ensure the work has been completed to Lender's satisfaction,
provided that such inspection shaii %e undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a se7ies of progress payments as the work is completed. Unless an agreement is
made in writing or AppYicable Law requires nterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earuinze.an such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of th= insnance proceeds and shall be the solc obligation of Borrower. If
the restoration or Tepair is not economically feasibic or Lender's secorily would be lesscned, the insurance proceeds
shall be applied to the sums secured by this Security Inst ament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied ithe-arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, nerotiate and settle any available insurance clain and
related matters. If Borrower does not respond within 30 days 104 retice from Lender that the insurance catrier has

. offered to settle a ctaim, then Tender may negotiate and settle the claiz, The 30-day period will begin when the notice

is given. In either event, or if Lender acquires the Property under Secdon 22 or otherwise, Borrower hereby assigns
to Lender (4) Borrower' s rights to any insurance proceeds in an amonnt not * exceed the amounts vnpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other” than the right to any refond of
unearned premioms paid by Borrower) under all insurance policies covering the Pronerty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds eiflier to Tepair or Testore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethe: or-not then due.

6. Occupancy. Borrower shall oceupy, establish, and nse the Property as Borrower' s pri.icipal residence within
60 days after the exccution of this Security Tnstrument and shall continue to occupy the Prozeniy as Borrower' s
principa! residence for at least one year after the date of occupancy, unless Lender determines that..his requirement
shall cavse undue hardship for the Borrower or unless extenuating circumstances exist which are beyor.a Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not(watroy,
damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deterjorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower ghall
promptly repair the Property if damaged to avoid further deterioration or damage, Tf insurance or condemmation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released procceds for snch purposes. Lender may disburse praceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condempation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Becrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrowex-Jr-ary persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falze, misleading, or inaccurate information or statements to Lender (or fuiled to provide Lender with

material informatiur) in connection with the Loan. Material representations include, but are not limited to, -

representations coiceraing Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection Ot Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforia thc covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might signiticintly affect Lender’ sinterestin the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupt<y; probate, for condernnation or forfeiture, for enforcement of & lien which may
attain priority ove this Security fnstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate to profect Lender's interest in the
Property and rights under this Secrity Lastrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. L ender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Secivify Instrament; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruplcy proceeding. Securing the Proporty includes, but is not limited to, entering the Peoperty to
make repairs, change locks, replace or board wp doors aad windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utijtcswurned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under=ny duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized yiider this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becums 2dditional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rafe fror. s date of disbursement and shall be
payable, with such interest, upen notice from Lender to Borrower requestivg paviaent.,

If this Security Instrument is on a leaschold, Borrower shall comply with al' the pmvisimis of the Jease. If

Borrower acquires fee title to the Property, the leaschold and the fee title shall pot iy anless Lender agrees lo the
merger in writing,

19. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecas ure hereby assigned to
and shall be paid to Leoder.

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repai. of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During su.uir cepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds votil Lendir s had an
ppportunity to inspect such Property to ensute the work has been completed to Lender's satisfaction, proviaed that
such inspection shali be undertaken promptly. Lender may pay for the repairs and restoration in a single disbucsement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procceds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pad o
Borrower.

In the event of & pariial taking, destruction, or loss in value of the Property in which the Fair market value of
the Property immediately before the partial taking, destroction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destroction, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instroment shall be reduced
by the amount of the Misceltaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destraction, or loss in value. Any batance shall be paid to Borrower.

In th< =vent of a partial taking, destroction, or loss in value of the Property in which the fair market value of
the Property inwnediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, mmless Borrower and Lender otherwise
agree in writing, t* M.scellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are thin <oe.

If the Property is abind7iied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the mext sentence) oFfers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the do2the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaic of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means o third party that owes Borrower Miscellaneous Proceeds or the party

-against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower hall be in default if any actinnur proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propertv orother material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower ¢zn cure such a default and, if acceleration has ocourred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeitare of the Property or other tactesiol impairment of Lender's interest in the Property or
tights under this Secerity Instrument. The proceeds of any erv»id or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assiger znd shall be paid to Lender.

All MisceRaneous Proceeds that are not applied to xestoration «it ~cnair of the Property shall be applied in the
oeder provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver Eaxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrumen. erapied by Lender to Borrower or any
Suceessor in Tolerest of Borrower shall not operate to release the liability of Boirowr or any Successors in Interast
of Borrower, Lender ghall not be required to conunence proceedings against any Svccessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the swas secured by this Security
Tnstrument by reason of any demand made by the eriginal Borrower or any Successors in 'nieiest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lepdei's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thap.iie-amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Snccessors and Assipns Bound. Borrower covenautrayd agrees
that Barrower' s obligations and liability shall be joint and several. However, any Borrower who co-atgns thiis wevurity
Tnstrument but does not execute the Note (& "co-sigoer"): (2) is co-signing this Security Instrument only {o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrement; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Tustrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, avd is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instroment. Borzower shall not be released from Borrower' s obligations and liability

ILLINCIS FHA MORTGAGE - MERS Dochtagic €Fpmms
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this

. Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valvation foes. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibitcd by this Security
Instrument, or by Applicable Law.

IF the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the

intterest or other loan charges collected ar to be collecied in connection with the Loan exceed the permitied limits,
then; (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) ary envas already collected from Borrower which exceeded permitted Jimits will be refunded to Borrower.
Lender may ct008e to make this refund by reducing the priacipal owed under the Note or by making a direct payment
to Barrower. Ifa y.find reduces principal, the reduction will be treated as a partial prepayment with no changes i
the due date or in Fie ronthly payment amount unless the Notc holder agrees in writing to those changes. Borrower's
acceptance of any such i< fimd made by direct payment to Borrower will constitute & waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices siven by Borrower or Lender in connection with this Security Instrument mus be in
wiiting, Any notice to Borrower iz cpnnection with this Secority Instrument shall be deemed to have been given fo
Borrower when mailed by first class niail or when actnally defivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consfitute notice to all Borrowers unless Applicable Law expressly requires
atherwise. The rotice address shall be the Property Address untess Borrower has designated a substitute notice address
by notice to Lender. Borrower shall prompt.y rofify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower’s change of aldrass, then Borrower shall only report a change of address through
that specified procedure. There may be only one ds gnated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering i* or by mailing it by first class mail (o Lender' s address stated
herein unless Lender has designated another address by-notice to Borrower. Any notice in connectton with this
Security Instcument shall not be deemed to have been given te Levuder until actually received by Lender. If any notice
required by this Secnrity Instrument is also required under Appliczule Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are suLiect t~ any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the pa'tiis \o agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemeni by coitract. In the eveat that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law. suca conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without toe conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciule corresponding
peuter words or words of the feminine gender; (b) words in the singular shall mean and inclucs the otural and vice
versa: and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Tnsteripzat,

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “Tri=iest in
the Property” means any legal or beneficial interest in the Property, inclnding, but not limited to, those beneficial
interests transfetred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent
of which is the trapsfer of title by Borrower at a foture date to a purchaser, : '

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is mot &
natural person and a beneficial interest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payiment in full of all sums secured by this Security Instrumeat. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILUNOIS FHA MORTGACE - MERS Dociagic Charmay
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Tf Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice js given in accordance with Section: 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies peermited by this Security Instrument without Further notice or demand
on Borrower,

i8. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note a8 if no acceleration had occurred; (b) cures any defanlt
of any olher covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
pucpose of pratecting Lender' s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lendzr may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Bo.rower's obligation to pay the sums secared by this Security Instrument, shall continte unchanged.
However, Lenderis put required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings. within two years immediately preceding the commencement of a current forectosure
proceedings; (i) reinstatemerd will preclude foreclosure an different grounds in the (uture, or {jif) reinstaternent will
adversely affect the priority o/ tie Tien created by this Security Instrument. Lender may require that Borrower pay
such reinstaternent sums and expessys in one or more of the following forms, as selected by Lender: (a} cash; (b)
money order; {c) certified check, bauk-check, treasarer’ s check or cashier’ s check, provided any such chveck is drawn
upon an institution whose deposits are inrdred by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower thie Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. orever, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19, Sale of Note; Change of Loan Servicei; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ¢1 more times without pricr notice to Borrower. A sale might

result in & change in the entity (known as the “Loan Services" that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage i070 servicing obligations vnder the Note, this Securily
Tnstrument, and Applicable Law. There also might be one or mexe changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servieer, Borrower will Ue given writicn notice of the change which will
state the name and address of the new Loan Servicer, the address to whick: payments should be made and any other
information RESPA requires in connection with a notice of transfer of serviuing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the murtgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lo Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage mstrancergimborses Lender
{or any extity that purchases the Note) for certain fosses it may incur il Borrower does not 12pay the Loau as agreed.
Borrower ackoowledges and agrees that the Borrower is not a third party beneficiary to the cuuiact of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement bets:eep Lander and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those subs’arces defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: Zagoline,
kerosens, other flammable ot toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, watesials
containing asbestos of formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
*Bpvironmental Cleanup” inclndes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition"” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow agyone elsc
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Favironmental Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, bt not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writter: notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardovos Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
Timited to, »ay spilling, leaking, discharge, release or threat of release of any Hazardons Substance, and {c) any
conditior canced by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. i Borrower leatns, or is nolified by any governmental or regulatory authorily, or amy private party, that
any removal of oflier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
pramptly take all {izcrasary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender 0w an Envixonmental Cleanup.

NON-UNIFORM CCVEMANTS., Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies, ‘cender shall give notice to Borrower pﬁ'or to acceleration following
Borrower's breach of any covenant or 7;zrecment in this Security Instrument (but not prior o acceleration under
Section 18 unkess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action

- requiired to cure the defanlt; (c) a date, notJos= than 30 days from the date the notice is given to Borrower, by

which the default must be cured: and (d) that Fuilire to cure the default on or before the date specified in the
notice may result in acceleration of the sums’s:cured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shal fu ther inform Rorrower of the right to reinstate after
acceleration and fhe right to assert in the foredosure proceeding the non-existence of a default or any other
defense of Borrower o acceleration and foreclosure. If i Pefanlt is not cored on or hefore the date speeified
in the notice, Lender at its option may require immediate psyment in full of all sums secured by this Security
Instrument withont further demand and may foreclose this Secorify fnsirument by judicial proceeding. Lender
shall be entitled (o collect all expenscs incnrred in pursuing the reiaf dics provided in this Section 22, including,
bn not limited to, reasonable attorneys' fees and costs of title evidence, .

23. Release. Upon payment of all sums securcd by this Security Instramen®, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borigwer 2 fee for releasing this Security
Instrument, but only if the fee is paid to a thixd party for services rendered and tie Che: ging of the fee is permitted
vnder Applicable Law.

24. Waiver of Homestead. In accordance with IHlinois law, the Borrower hereby rele1szs and waives all rights
vnder and by virtue of the IHlinois homestead exemption laws.

25, Placement of Collateral Profection Insurance. Unless Borrower provides Lender witls evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurauce af Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protict Bprmower's
interests. The coverage that Lender purchases may not pay any claim that Borrower males or any claim (.15 made
against Borrower in connection with the collaferal. Borrower may later cancel any ingurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of

_ that insurance, including interest and any other charges Lender may impase in connection with the placement of the

insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to cbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security
Insirsment and in any Rider executed by Borrower and recorded with it.

:/ (Seal)
Rachel Porter -Borrawer
Witmess A Wiiness
ILUNOIS FHA MORTGAGE - MERS Dochtagic CFRomms
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[Space Below This Line For Acknowledgment)

Stteof  _ILLINOIS )

} s8. :
County of Eook ) o
1 D. Buendgen certify that

{here give name of officer and his official title}

Rachel Porcer

{name of granter, and «*-acknowledged by the spouse, his or her name, and add "his ar her spouse™)

personally known to me (o be the's7ine person whose name is (or are) subscribed to the forcgoing instrument,
appeared before me this day in person, 2ad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, fo=the nses and purposes therein set forth.

Dated; MARCE 4, 2021

D BUEND‘GEN

Officia]
Not al Segi
ary Pubiic . State of ltinojg

¢ My Commre. :
L 190 EXpires Aoy 13 2021 §
Ty gt ! 1

4

(Seal}

Loan Qriginator: Catherine Okoroch, NMLSR ID 227286
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION

Order No.; 21GS8T0422755K

For APN/Parcel ID(s): 20-25-329-018-0000

fot 3 in Blesk 30 in Southfield, being a Subdivision of Blocks 17, 18 19, 22, 23, 24, and 26 10 32 !
inclusive in James Stinson's Subdivision of East Grand Crossing in the Southwest 1/4 of Section 25,
Township 38, Noith Range 14, East of the Third Principal Meridian, in Cook County, lllinois.




2108430019 Page: 16 of 16

Loan Number: 203416500
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-1077346-703
Daie. MARCH 4, 2021

Lender: GUARANTEED RATE, IRC.

Borrowal: Rachel Porter

THIS FTEl INTEREST RATE RIDER is made this ~ 4th day of MARCH, 2021
and is incorporated. into and shall be deemed to amend and supplement the Mortgage (the "Security
Tnstrument™) of the samy-date given by the undersigned (the "Borrower™) to secure Borrower's note (the
"Note") of even date Lers with, to GUARANTEED RATE, INC.
: . ‘ (the "Lender}, covering the Property
described in the Security Insrurien: and located at:

7806 S BEUNETIT AVE, CHICAGO, ILLINOIS 60649
[Property Address)

ADDITIONAL COVENANTS. In additior to the covenants and agreemenis made in the Secarity
Instcumeni, Borrower and Lender further < venant and agree as follows:

Notwithstanding anything to the contrary set forth in the Security Tostrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal som of FOUR HUNDGED SIXTY THQUSAND FIVE HUNDRED
FIVE END 00/100 _ LDoYars (U.8. $ 460,505.00 )
at the rate of 2.875 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covesants contained in this Fixed
Inlerest Rate Rider, -

’ {Seal)
Rachel Porter -Borrower

ILLINOIS 1A FIXED INTEREST RATE RIDER TocMagis €Foamm
ILFHAFIRRDR 09/03/19 _




