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MORTGAGE e 073 74

MIN 1000730-0124456757-2

DEFINITIONS

Words used in multiple sections of this decument ar( dufined below and other weords are defined in
Sectiens 3, 11, 13, 18, 20 and 21, Certain rules regarding th »sage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Feb-uary 24, 2021 .
fogether with all Riders to this document.
{B) "Borrower” is Jeremy Garchew and Alyssa Scrofani, as 3Gizt tenants

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender” 35 Freedom Mortgage Corporation

Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valiey Av Ste 3, Mount Laurel, WNJ 08054

(E) "Note” means the promissory note signed by Borrower and dated February 24, 2021

The Note siates that Borrower owes Lender Three Hundred Twenty Nine Thousand Three
Hundred Twenty Six and 00/10C Dallars
(U.S. $329,326.00 ) plus interest. Borrower has promised {o pay this debt in regular Periadic
Paymer's and to pay the debt in full not later than April 1, 2043 .

(F) "Prope:y” means the property thai is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” mwans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
c¢ue under the Not:, 3ad all sums dwe under this Security Instrument, plus interest.

(H) "Riders™ means udl Tiders to this Securitg Instrument that are executed by Borrower. The following

Riders are to be execut“d )y Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominiom Rider L_] Second Home Rider
[] Balloon Rider |__!“ianned Unit Development Rider L]14 Family Rider
L] VA Rider ] Biwee ly Payment Rider ] Other(s) [specify]

(I} "Applicable Law" means all controiis; applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th>* ~ave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asse s :nts” means all dues, fees, assessments and other
charges that are jmposed on Borrower or the Propery v a condominium association, homeowners
association or similar prganization,

(K) "Electronic Funds Transfer® means any transfer of furds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated -#.cough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ai thorze a financial institution to debit
or credit an acocunt. Such ferm includes, but is not limited to, poini=rI-sale transfers, automated teller
mach;ne transactions, transfers initiated by telephone, wire transfers, w04 anfomated clearinghouse
translers,

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, seltlement, award of dam: ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir; Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking ‘of all cr-ary nart of the
Property; (jii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or aefax): on,
the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interesi under the
Note, plus (i} any amounts under Section 3 of this Security Instrument,

{(P) "RESPA" means the Keal Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation ar regulation that governs the same sobject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
}o a “fed;ra,l] rellxed mortgage loan" even if the Loan does not qualify as a "federally related mortgage
ozan" under .

424869126 0124456757
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(Q) "Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or
. not that party has assumed Borrower's obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (i) the performance of Berrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigege, grant and
convey to MERS (sclely as nominee for Lender and Lender’s successors and assigas) and
to the successors and assigns of MERS, the following described property located in (he

County [Type of Recording Jurisdiction}
of Coo [Name of Recording Jurisdiction]:

SEE LEGAL(DFSCRIFTION ATTACHED EERETC AND MADE A PART HEREOF

Farcel ID Number: 10-14-200-084 which currently has the address of
8500 Lincolnwood Dr [Street}
Evanston [Cir, HEnois 60203 {Zip Codel

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter ercciel on the property, and all
casements, a Ipurlenances, and fixtures now or hereafter a part of the prupecy. All replacements and
additions shall aiso be covered by this Security Instrument. All of the forepuing is referred to in this
Security Instrument as the "Property.” Borrower undersiands and agrees that MERY Liolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to camply with law or
cusiom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: .o axercise any
or all of those inferests, including, but not limited to, the right to foreclose and sell the Piorcsty; and to
take any action required of Lender including, but not limited io, releasing and canceling fg7Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is usencurnbered, except for
encumbrances of record. Borrower warrants and will defend genesally the title to the Property ageinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-usiform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

ropezty.
PP {FtKEFDRM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items

424869126 0124456757
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (3) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an instituion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Leader may accept any payment or partial payment insufficient to bring the Loan
curren’, wi hout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iz ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If er-h Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unp;pli.d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 't Eorrower does not do so within a reasonable period of time, Lender shall elther apply
such funds or return ner to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undexr %< Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futus against Lender shal) relieve Borrower from making payments due under
tire Note and this Securily Insizansent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis =z Troceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lendz: siiall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undc: *he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the exder in which it became due. Any remaining amounts
shall be applied first io laie charges, second to anv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Noie. '

If Lender receives a payment from Borrower for @ felinquent Periodic Payment which includes a
sufficient amount {o pay any late charge due, the payment m>y % applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outsiandig ' Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to %< extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due., Valuntary prepayraents shall
he applied first tc any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peniadic Payments.

3. Funds for Escrow Items. Barrawer shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sim {the "Funds"} to provide for paymi=t-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security (rstrument as a
lien or eacumbrance on the Property; (b} leasehold payments or ground rents on the Praperty, if any; {c)
premiums for any.and afl insurance required by Lender under Section 5; and (d) Mortgage lisu:ance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems." At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all aotices of amounts ta
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation o pay to Lender Funds fer any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Barrower shalt pay directly, when and where payable, the amounts

424869126 $124456757
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due for any Escrow Hems for which payment of Funds has been waived by Lender ard, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all pusposes be deemed to
be a covenant and agreement conlained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section §. If Borrower is obligated to pay Escrow [tems directly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 3
and pay such amount and Borrower shall then be obligated under Section 9 o repay lo Lender any such
amouni. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay io Lender all Funds, and in
such amounis, that are then required under this Section 3.

Ledgex may, at any fime, collect and hold Funds in an amount (a) sufficient to permit Lerder 1o apply
the Funds i the time specified under RESPA, and (b} noi to exceed the maximum amount a lender can
require undic )'ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizaals of expenditures of fufure Escrow Items or atherwise in accordance with Applicable
Law.

The Funds shul Us held in an institwfion whose deposits are insured by a federal agency,
instrumentality, or entivy (izcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban: L ender shall apply the Funds to pay the Escrow Iteros no later than the time
specified under RESPA. Lener suall not charge Borrower for holding and applying the Funds, annually
analyzing the escraw account, or veafying the Escrow Items, unless Lender pays Borrower interest or the
Funds and Applicable Law permits L.zn-zr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes! to Lepzi! on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bozorwer and Lender can agree in writlng, however, that interest
shall be paid on the Funds. Lender shall give to Pzrvower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borcower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as eo.irzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor far.ce with RESPA, but in ng more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asJofined under RESPA, Lender shall
notify Bozrower as required by RESPA, and Borrower shall pay to L .ender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 mcat'ily, payments.

Upon payment in full of all sums secored by this Secuzity Instrument, LeiZer shall promptly refund
to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lea.ehoid payments oc
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesszieris if any. To
the extent that these items are Escrow Ifems, Borrower shall pay them in the manner provided ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurien. unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner accegtable
to Lender, but only so long as Borrower is performing such agreement; (b} cantests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priarity over this Secority Instrument, Lender may give Borrower a notice identifying the

424869126 : 0124456757
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lien. Within 10 days of the date on which that notice is given, Borrower shall satis{y the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t=_ disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borcower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
deferminatica, certification and tracking services; or (b} a one-time charge for flood zone deteceination
and certificatici s:rvices and subsequent charges each fime remappings or sirilar changes occur which
reasonably might aftxct such determination or certification. Borrower shall 2lso be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in comnection with the
review of any flood zane dzwermination resulting fram an objection by Borrower.

If Borrower fails 1o mriniain any of the coverages described above, Lender may obtain insurance
caverage, al Lender's option a7a Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, bui might or might
not protect Borrower, Borrower’s eyiity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gzerier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance - overage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ziounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ikis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and si@)) be payable, with such interest, upon notice from
Lender t& Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shalf be subject to Lender's
right tc disapprove such policies, shall include a standard ror>ge clause, and shall name Lender as
mortgagee and/or a5 an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a)% receipts of paid presitms and
renewal notices. If Borrower obtains any form of insurance coverage, ur« otherwise required by Lender,
for damage ta, or destruction of, the Property, such policy shall include a Z@ardard mortgage clause and
shall name Leader as morigagee and/or as an additioral loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrivr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier ctherwise agree
in writing, any insurance proceeds, wheiher or not the underlying insurance was required-4v #nder, shall
be applied to restoration ar repair of the Property, if the restoration or repair is economical'y Fiasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity te inspect such Property to ersuze the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he paid on snch insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, reiained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrewer. If
the resturation or repair is not economically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instzument, whether or not then due, with

424869126 0124456757
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borcower does not respond within 30 days te a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is giver. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid urder the Noie or this Security Instrument, and
(b) any other of Barrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverar;: of the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
to pay amouats unpaid under the Note or this Security Instrumient, whether or not then due.

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 61 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, uniess Lender
otherwise agrees in ‘wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zie beyond Borrower’s control.

7. Preservation, Main‘enince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is iesiding in the Property, Botrower shall maintain the Property in
order to prevent the Property from Satiisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wipuiv or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t avoid further deterioration or damage. If insueance or
condemnation proceeds are paid in connectior with Jamage te, or the faking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 7. resloration in a single payment or i a series of
progress payments as the work is completed. If the insu‘are pr condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is nol relieved of lserrower's obligation for the completion of
sueh repair or restoration,

Lender or ils agent may make reasonable entries upon and ipspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvemerts on (he Propecty. Lender shall give
Borrower notice at the fime of or prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in default if, auring the Loan application
process, Botrower or any persons of entities acting at the direction of Boziower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o- statements to Lender
{or falled to provide Lender with material information) in connection with e Loan. Material
representations include, but are noi limited to, representations concerning Bosrower's cicupency of the
Property as Borrower’s principal residenre. '

9. Protection of Lender's Interest in the Property and Rights Under this Security Insteuirent. Ef
(a) Borrower fails io perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, grobate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonabie or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable

424869126 0124456757
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attorneys' fees to protect ils inierest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing 513 Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deers and windows, drain water
from pipes, eliminaie building or other code violations or dangerous conditions, and have atilities turned
on or off. Altkough Lender may take action under this Section 9, Lender does ot have o do so and is not
under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Sectios §.

Any amounts disbursed by Lender under this Seclisn 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rale from the date of
disbursement and skall be payable, with such interest, upon notice from Lender to Borrower reguesting

ayment.

If this Security Instrument is on a leasehold, Barrower shall cemply with all the provisions of the
lease. Ir Borrawer acquires fee fitle to the Property, the leasehold and the fee title shail not merge unless
Lender aprces to the merger in writing.

10. Mirtr,gg¢ Insurance. If Lender required Morlgage Iisurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Maortgage Insuianze coverage required by Lender ceases to he available from the morigage insueer that
previously providea -uc™ insurance and Borrower was required to make separately designated payments
toward the premiums fo: Morigage Insurance, Barrower shall pay the premiums reguired io obtain
coverage substantially ‘cquivalenat to the Morigage Insurance previously in effect, at 2 cost substansally
tquivalent ta the cost lo Bormovrer of the Mortgage Insurance previously in effect, from an alternate
riortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is rot
available, Borrower shall continue (o pay to Lender the amoent of the separately designated payments tha
were due when the insurance coveragn ceased to be in effect. Lender will accept, use and retain these
paymeats as a non-refurdable loss resoein liew of Mortgage Insurance. Such loss reserve shall be
noy-refundable, notwithstanding the fact thal Zie Loan is ultimately paid in full, and Lender shall nef be
required to pay Borrower any inderest or earnings on such loss reserve, Lender can no longer require loss
Teserve pagrments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agait-drcomes available, is obtained, and Lender requires
separately designated paymenis toward the premiums i2: Miorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowerwas required to make separately designated
payteats toward the premiums for Mortgage Insurance, Bruriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accerdance with any writ'zi agreement between Borrower and
Lender providing for such termination or unfil termination is require{ by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid.d i the Note.

Morigage Insurance reimburses Lender {or any entity that purchases iz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nel 2 rarly to the Morigage
Insurance,

Morigage insurers evaluate their total risk or all such insurance in force froax ‘ime io time, and may
enter into agreements with other parties tha¢ share or modify their risk, or reduce lnsser. Thase agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other perly (or parties) to
these agreements. These agreements may require the mortgage insurer {o make payments usizg any source
of funds thal the morigape insurer may have availgble {which may include funds obtained from Mortgage
Insurance premiums).

As a resull of these agreements, Lerder, any purchaser of the Note, another insurer, any resasurer,
any other ertity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tekes a share of the insurer's risk in exchange for a share of the
premiurs paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Horrower to any refund.
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(b} Any such agreements will not effect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 1o have the Mortguge Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration o repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ripht to hold such Miscellaneous Proceeds
until Le~der has had an opportunity fo inspect such Property to ensure the work has been completed 1o
Lende."s e.tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aru resforation in a single disbursement or in a series of progress payments as the work is
completed. Irless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneons ¢rr.creds, Lender shall not be required to pay Borrower any jnterest or eamings on such
Miscellaneous Proceeds. If the restoration or repair Is not economically feasible or Lender's security would
be lessened, the Miscell=aecus Proceeds shall ke applied to the sums secured by this Security Instroment,
whether or not then duz, with the excess, if any, paid to Borrower. Such Misceilaneons Proceeds shall be
applied in the order provided fzr in Section 2.

In the event of a tota. tukiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe: .

In the event of a partial taking, Jrsuvction, or loss in value of the Property in which the fair market
value of the Property immediately betoce Gie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur<d ov this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrement shall be raduccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-2:auunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss £ »atwe. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vZwz of the Property in which the fair market
value of the Property immediately before the partial taking, cesiction, or loss in value is less than the
amount of the sums secured immediately before the partial takmg, Acotruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Procesds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, afler notice by Lsnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (0 za#tle a claim for damages,
Borrawer fails to respond to Lender within 30 days afier the date the notice is giver:; Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of “he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rreans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-cighs of action in
regard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or proceeding, whether civil of criminal, is beran that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of “=rder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attribuotable to the impairmem of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amostization of the sums secured by this Security Instrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not cperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the osiginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third peesons, estities or
Successors in Inteérest of Borrower or in amounts less than the amount thes due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and severai. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security. Instrument only to mortgage, graat ard convey the co-sigrer's Interest in the Peoperty under the
terms of Jus Security Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instrumep?; ~nd {c) agrees that Lender and any other Borrower can agree to exiead, modify, farbear or
make any accrmodations with regard o the terms of this Security Instrument or the Note without the
co-siprer's cousern.,

Subject to (ne. provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligatio:s voder this Secerity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights “»r< benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbility under this Security Insirsment unless Lender agrees to such release in
writing. The covenants and 2gr.sments of this Security Instrument shall kind (except as provided in
Section 20) and benefit the successorz-cnd assipns of Lender.

14, Loan Charges. Lender inay charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and sights under this
Security Instrument, including, but not pzaited o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex,-css authorily in this Security Iastrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security |nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e collecied in connection with the Loan exceed the
permtited limits, then: (a) any such loan charge shall be'roauced by the amount gecessary 1o reduce the
charge to the permitted fimit; and (b) any sums already collecwe from Borrower which exceeded permitted
limits wifl be refunded to Borrower. Lender may choose to moke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i a refund reduces principal, the
reduction will be treated as a parfial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Doriever might have arising ont
of such overcharge.

15. Natices, All notices given by Borrower or Lender in connection with fkis Security Instrument
must be in writing. Any notite to Borrower ia connection with this Security Instrument <iicil be deemed to
have been given to Borrgwer when mailed by first class mail or when actually delivered to. Borrower's
notice address if sent hy other means. Natice to any one Borrower shall constitete notice 173”2 Borrowers
usless Applicable Law expressly requires otherwise. The nofice address shall be the Propeir Address
unless Borrower has designated a substitute notice address by aotice to Lender. Borrower sha.l prowptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borruwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be orly one designated notice address under this Securify Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall nct be deemed o have heen given to Lender untl actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremest under this Security
Instrument.
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16. Governing Law; Severability; Ryles of Comstruction. This Security Instrument skall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secusity Instrument or the Note conflicts with. Applicable
Law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisioa.

As used in this Security Instrument: {3) words of the mascufine gender shall mear and inciude
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any abligation lo
take zny cetion.

1. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

t8, Trengfer of the Property or a Bemeficial Interest in Borrower. As used in this Sectior 18,
“interest in the Property" means any legal or beneficial interest in the Property, including, but not Limited
to, those benel ciz: inderests transferred in 2 bond for deed, contract for deed, installment sales coniract or
escrow agreement, ih: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ar.d 2 beneficial intezest in Borrower is sold or transferred) without Leader's prior
writlen censent, Lender mav-require immediate payment in fell of ali sums secured by this Security
Instrament. However, this ortios shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optios, Lender shall give Borrower notice of acceleration. The aotice shall
provide & period of not less than 30 drys from the date the notice is given in accordance with Seciion 15
within which Borrower must pay all suies secpeed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this rérind, Lender may invoke any remedies permitted by this
Security Instrurnent without further notice or dzamarZ.on Botrower.

i9. Borrower's Right to Reinstate Afte. Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement uf this Security Instrument discontinued at any lime
prior to the earliest of: (a} five days before sale of tne Property pursuant to Section 22 of this Security
Instrament; (b} such other perind as Applicable [.aw might wperify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secysitr Instrument. Those conditions are that
Botrower: {a} pays Leader ali sums which then weuld be due ur4cr this Secarity Instrument and the Nate
as if no acceleration had occurred; {b} cures any default of any other covonants or agreements; (¢) pays all
expenses incurred in enforcing this Secority Instrument, including, but ng) iumited to, reesenable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ihc vurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) whos cach action as Lender may
reasonably require fo assure that Lender's interest in the Property and rgnts under this Security
Enstrument, and Borrower's obligation to pay the sums secured by this Security Inscrument, shall cantinue
unchanged unless as otherwise provided under Applicable Law. Lender may require #iat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele-ted sv Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's chec’, riuvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instoventality or
entity; or (d) Electronic Funds Transfer. Uped reinstitement by Borrower, this Security Instument and
obligations secered hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievaace. The Note or 2 partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice te
Borrower. A sale might result in a change in (ke entity (known as the "Loan Servicer”) that collects
Periodic Paymeris due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given writlea notice of the change which will state the nzme and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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fequires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parcy (with such
nofice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rariy hereto a reasomable period after the giving of such notice to take coerective action. I
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed fo be reasonable for purposes of this paragraph. The nofice of acceleration and
opportupity b+ orce given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursunait iy Section 18 shall be deemed ta satisfy the notice and opportunity to take corrective
action provisions of dhiz ¥action 20.

21, Hazardous Suostances. As used in this Section 21: (a) "Hazardous Substances' are those
substances defined as toxic (r Y.27ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerzszue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n.aterials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federcl Juw< and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (c) "Environmental Cleanup” includes any respanse
action, remedial action, or removal action, a: defir=d in Environmental Law; and (d} an "Environmental
Coadition” means a condition that can cause, conuibute to, or otherwise rigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence, use, #isposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (@ it is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c} which, d«e to the presence, use, or release of a
Hazardous Substance, creates a condition that advecsely affects the valve of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Pirperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate o neiiial cesidential nses and to
maintenance of the Property {including, but not limited to, hazardous subsiances in coasumer products}.

Borrower skall promptly give Lender written notice of (3) any investigation, clai=, Jemand, lawsuil
or other action by any governmental or regulalory agency or private party involving tha Terjerty and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledpz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of asty Hazardous Substance affecting the Property is necessary, Boerower shall promptly take all necessary
remedial actions in zccordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowet prior to acceleration following
Borrower's breach of any covenant or ggreement in thiv Security Instrument {but not prior to
acoeleration under Section 18 unless Applicable Law provides otkerwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclo.ar s proceeding the non-gxistence of a default or any other defense of Borrower to acceleration
and forect.sure, If the default is not cured on of before the date specified in the notice, Lender at its
option may rieuire immediate payment in full of all sums secured by this Security Instrument
without furtht 7emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bt not Lmi'cd to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upan pay.nent of all sums secured by this Security Instrumert, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, Uut vnly if the fee is paid 1o 2 third party for services rendered and the
charging of the fee is permitted under A.gplicable Law.

24. Waiver of Homestead. In accordar e with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nllisois homestoad exemption laws.

25. Placement of Collateral Protection Insurincy. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree zer with Lender, Leader may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowzr's collateral, This insurance may, but need
not, proiect Borrpwer's interests. The coverage that Lender prechases may not pay any claim that
Borrgwer makes or any claim that is made against Borrower 1a conmcction with the collateral. Borrower
may later cancel ary insurance purchased by Lender, but enly after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende.'r apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ! Insurance, including interest
and any other charges Lender may impose in connection with the placement of ine insurance, untit the
effective date of the cancellation or expiration of the insurance. The costs of the insurince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Bocrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorgid with it.

Wiinesses:

(Seal)
Jerpmy GaXxchow -Borrgwer
V¢ M (Sea)
Alyssa Sc.rofaré’/ -Borrawer
o (Seal) _ (Seal)
“DOrTewer -Barrower
{Seal) £ . {Seal)
-Borrewer -Borrowes
{Seal) a {Seal)
-Borrewer -Boreower
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STATE OF ILLINOIS, Ceosd  Connty s
I, Dolstes S- Prge . a Notary Public in and for said county and
state do hereby certify thal

Jeremy Garchow and Alyssa Scrofani, as joint temants

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruzrant as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this ey M dayof . Fedaga Ay, RERS

My Comumission ['xp.res: }enwg 24262 7
e A P
o

PN T Notary Public
DOLORES S PAZE
Offictal Seai
Notary Pubiic - State of lllin s
My Commigsfon Expires Jan 21, 2074 )

Loan origination orpanization freedem sortgage Corporatien
NMLS ID 2787

Loan originator Christian John Cooper

NMLS 1D 31470
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Exhibit A
Legal Description

The East 131 Feet of That Part Lying Waest of the West Line of Lincolnwood Drive of the South 1 Acre of
the North 4 1/2 Acres of the South 48 Rods of the North 68 1/2 Rods of the West 40 Rods of the
Northeast 1/4 of Section 14, Township 41 North, Range 13 £ast of the Third Principal Meridian, in Cook
County, lllingis.

Parcel ID: 10-14-200-084



