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MERS Phonz: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined belnw and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words nsed in this doctinznt are also provided in Section 16.

(A) "Security Instroment” means this document, which is dated Feoraazry 25, 2021, together with all Riders to this
document,

(B) "HBorrower" isMichael T. Solvig and Barbara A. Solvag, %vsband and wife, not as joint
tenants or as tenants in commorn, but as tenants by the satirety. Borrower is the mortgagor
under this Security Instrurnent.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaiz soiroration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under«ris Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number bf P.O, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

{D} "Lender” is Freedom Mortgage Corporation. Lender s a Corporation organized and cpisting under the laws
of The State of Hew Jersey. Lender's address is 807 Pleasant Valley Ave./ Sve., 3, Mount
Laurel, NJ 08054,

(E) "Note" means the promissory aote sigried by Bomrower and dated February 25, 2021. The Note states 4 at Borrower
owes Lender Two Hundred Thirty-Five Thousand Four Hundred Fifty-Eight And [0/100 Dollars
(U.8. $235,458.00) plus interest at the rute of 2.500%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuli pot Jater than Mazch 1, 2036,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and al] sums due ender this Security Instrument, plus interest

(H} "Riders™ means all Ruders to this Secunity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustabie Rate Rider [ Condeminium Rider L] Second Home Rider
Balloon Rider [J Planned Unit Development Ruder L] Biweekly Payment Rider
[11-4 Family Rider D) Other(s) [specify]

ILLINOIS-Singlc Family-Fannie Mae/Freadie Mac UNIFORM INSTRUMENT
Ex] 32347 . Page lof il Form 3014 140}
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() "Applicable Law™ means all contrelling appiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" rocans all dues, fees, assessmenls and other charges that are
imposed on Borrower or the Property by 2 condominium association, homeowners association ot simitgr orgamzation.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction ariginated by cheek, draft, or similar
paper wstrument, which 1s tnitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
arder, (nstruct, or autharize 2 financial institution to debit or credit an account. Such term includes, but is not limited te, point-
of-sale transfers, automated teller machine transactions, transfers mitiated by telephone, wire transfers, and automated
clearinghouse wransfers.

(L) "Escrow [tems"” means those items that are described in Section 3.

(M) “Miscellanezos Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insarance proceeds paid under the coverages described in Section 5) for: (i) demage to, or destruction of, the
Property; (i) cond~mratian or other taking of all or any part of the Property; {iii) conveyance in licu of condemnation; or (iv)
misrepresentations ol,.o) pmissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurungs” sneans insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment™ mears the regularly scheduled amount due for (i) principal and interest under the Nare, plus (i) any
amounts under Section 3 of this Secanty Instrument.

(P) "RESPA™ means the Real Zstate Seitlement Procedures Act (12 U.5.C. §2601 et scq.) and its implementing regulation,
Repulation X (12 C.F.R. Part 1024), a. thevanight be amendad from time to timw, or any additional or successor legislation or
regulation that governs the same subject inatter-As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are impesed in regard to a "{~derally related mortgage loan” even if the Loan does rot qualify as a "federaliy
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means zny paciy that has taken titie to the Property, whether ot not that party has
assumed Borrower's obligations under the Note and/or tiis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrameni secures ro Lender: (i) the repayment of tie Lean, and all renewals, extersions and modifications of
the Note; and (i1) the performance of Borrower’s covenants and agreemznis under this Secunry Instrument and the Mote. For
this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the fellowinpdescribed property lacated in the COUNTY of
Cook:

which cum:ntl)' has the addrc:ss of 211 5 Edwa:d St;. Mount Prospect, IL 30”:6("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also te covered by this Security
Instrurnent. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrowe: viidesstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if pocessary te comply
with taw or custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to exlercise any or all of
those interests, including, bul not limited to, the right to foreclose and sell the Property; and to take any actic:: required of
Lender meluding, but not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis end will defend penerally the title to the Froperty against all ¢laims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniferm covenants with
limited vanations by junisdiction to constitute a uniform ecurity instniment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow lieras, Prepayment Charges, and Late Charges. Borrower shall pay

[LLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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when due the principal of, and interest on, the debt avidenced by the Nate and any prepayment charges and late charges due
under the Note. Borrower shall alse pay funds for Escrow Iters pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, il any check or other instrument received by Lender as payment
under the Mote or this Security Tnstrement is retumed to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made in one or mare of the following forms, as selected by
Lender: {a) cash; (b} monay order; {c) certified check, bank check, treasurer's check or cashter's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed rece:ved by Lender when received at the location designated in the Note ar at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender may aceept
any payment or partial payment insifficient to bring the Loan current, without waiver of any rights hereunder ar prejudice to
its rights to refuss such payment or partial payments in the fumirs, bt Lender 5 not obligated to apply such payments at the
time such payments are accepted. If each Perindic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not da 'z 2+ thin a reasonabie period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, suck-{rads will be applied to the outstanding principal balance under the Notc immediately prior to
foreclosure. No offset or claim which Borrower nught have now or 1n the future against Lender shall relieve Borrower from
making payments due under the o' and this Security Instrument or performing the covenants and agreements secured by this
Secunty Instrument,

2. Application of Payments (w ¥ roceeds, Except as otherwise described in this Section 2, all payments eccepted and
applied by Lender shall be applied in the {ollow:ine arder of priority: (a) interest due under the Note; {b) principal due under the
Note; (¢) amounts due under Section 3, Sucn payments skall be applied io each Pericdic Payment in the order in which it
became due. Any remaisng amounts shall be appuied! first 1o late charges, second to any other ameunts due under this Security
Instrument, and then io reduce the principal balance ot the Note.

If Lender receives a payment from Borrower £51 4 delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment receivad from Borrawer 1o the repaymeat of the Periodic Payments if,
and lo the extent thal, each payment can be paid in full. To the extop? that any excess exists afier the payment is applied to the
full payment of one or more Periodic Payments, such excess may eearplied to any late charges due. Voluntary prepayments
shali be applied first to any prepayment charges and then as described n e Wote,

Any application of paymenis, insurance proceeds, or Miscellaneous Praczeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pumodic Payments are due under the Note, until
the Note s paid in full, 2 sum (the "Funds™) to provide for payment of amounts due io: (a) taxes and assessments and other
tems which can attain priority over this Sccurity lustrument as a lien or encumbrance ex thZ Property; (b) leasehold payments
or ground rents on the Pmpcrry, if any; (c) premiums for any and all insurance required by Leader under Section 3; and (d)
Morzgage Insurance premiums, if any, or any sums payable by Borrower to Lender in hitw of the payment of Mortgage
Insurance premiums in accordanee with the provisions of Section 10. These items are called "Escrow Htems.” At origination or
at ary time during the term of the Loan, Lender may require that Community Association Dues, Feez,ani Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttewn. Borrower sheli rromptly furnish to
Lender all notices of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Eicrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borraw 'z abligation to
pay to Lender Funds for any or all Escrow items af any time, Any such waiver may only be in wnting, [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been wajved by Leader and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is nsed in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant ta a waver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise ifs rights under $ecticn 9 and pay such amount and
Borrower shali then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escraw Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall

TLLINQIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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estimmate the amoeunt of Funds due on the basis of current dala and reasonable estimates of expenditures of future Escrow hems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shal)
apply the Funds to pay the Escrow Items no leter than the time specified under RESPA. Lender shall not charge Bomrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wiiting or Applivable Law requires interest to be paid oo the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Bormower, without charge, an annual accounting of the Funds as requirad by RESPA.

If thare is a surplus of Fonds held i escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
netify Borrower us required by RESPA, and Borrower shall pay to Lender the amouni necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Tendersiall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
mmiake wp the deficiency ir/avcerdance with RESPA, but in no mare than 12 monthly paymenis.

Upon payment in £all of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charpes; Liens. Borrrwzr shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prionty overthis Security Instrument, leasehold pavments or ground rents on the Property, if any,
and Community Association Dues, Feve ard Assessme:nts, if any. To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Sectizn 2

Borrower shall promptly discharge ony !-ftn which has priority over this Secunity Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligaticn seeured by the lien in a manner acceptable 1o Lender, but only so long as
Borrower is perferming suck: agreement; (b) contesis fietien in good faith by, or defends against enforcement of the lien in,
legal progeedings which in Lender's opinion operate ) prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (2) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrament. If Leadcr determines that any part of the Property is subject to a lien
whichi can attain priarity aver Lhis Security Instrument, Lender mey give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice 18 given, Borrower shall satisfy the e or take ane or mare of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real exiate tax verification and/or reporting service used
by Lender i connection with this Loan,

5. Property Insurance. Borrower shall keep the iroprovements now eaisiing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” ‘and zny other hazards including, but nat
limited to, earthquakes and floeds, for which Lender requires insurance. This insurance ~a=ll be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requizes pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurancs shal! be chosen by Borrower
subject to Lender's right to disapprove Bemrower's choice, which right shall not be exercised unreassnah 'y, Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone deterniineiion, certification and
tracking services; ot {b) a one-time charge for {locd zone determination and certification services and sulsranent charges each
time remappings or similar changes occur which reasonably might affect such determination or certificalinn, Rorrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in coinection with
the review of any flood zone determination resulting from an objection by Bortower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of msurance that Borrower conld have obtaimed. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrament. These amounts shall kear intergst at the Note rate from the
date of disbursement and shal! be payable, with such inferest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrawer shal! promptly

ILLINOIS-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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give to Lender all receipts of paid premiums and renewal notices. if Borrower abtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clanse and shall name Lender 25 mottgapee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carmer and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secunty is not lessened. During such repair and restoration period,
Lender shall bave the right to hold such insurance proceeds until Lender has had an apportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made m writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Barrowser any intzrest or camings on such proceeds, Fees for public adjusters, or
other third partier, etained by Borrower shall not be paid out of the nsurance proceeds and shall be the sole obligation of
Borrower. If tiie vestoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
te Borrower, Such insezarcs proceeds shail be applied in the order provided for in Section 2.

If Borrower aoaidzas the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not puspend within 30 days to a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may negotiate zad settle the claim. The 30-day peried will begin when the netice is given. In either event,
ar if Lender acquires the Property ander Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower's rights ta
any insurance proceeds in an amount Lot ?oviceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than th right.to any refund of unearned premiums paid by Borrower) under all insurance
pulicies covering the Property, insofar as stch tights are applicable to the coverage of the Property. Lender may use the
Insurance procesds either fo repair or restore the Iroberty or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establicis, and use the Propesty as Borrower's principal restdence within 60
days after the execution of this Security Instrument and snall Continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, uzless Lender otherwise agrees in writing, whick consent shall not be
unreasonably withheld, or unless extenuating circumstances exis: wiizh are beyond Bomrower's control.

7, Preservation, Maintenance and Profection of the Proprt;: Inspections. Borrower shall nat destroy, damage or
umpair the Property, allow the Property to deteriorate or commit waste o4 th¢ Property, Whether or not Borrower is residing in
the Property, Borrower shall mainiain the Property in order to prevent the Ureperty from deteriorating or decreasing in vaiue
due to its condition, Unless it is determined pursuant to Section § that repairor restoration is not economically feasible,
Borrower shall proraptly repair the Property if demaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Boitzwer shall be responsible for repairing or
restoring the Property only if Lender bas released proceeds for such purposes. Lender.snai”disburse proceeds for the repairs
snd restoration in a single payment or in a series of progress payments as the work s completed. 1f the insurance or
condemnation proceeds are not sufficient to repair of restore the Property, Borrower is not relisvza of Borrower's obligation for
the completion of such repair or restoration.

Lender o1 its agent may make reasonable entries upon and inspections of the Property. £ 1as reasonable cause,
Lender may 1nspect the interior of the improvements on the Propeity. Lender shall give Borrower notide 4t the time of or prior
to such an intersor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procdss, Berrower or
any persens or enlities acting at the direction of Borrower or with Borrewer's knowledge or consent gave materially false,
misieading, or inaccurate information or statements o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Pruperty and Rights Under this Security Instrument. If (a} Borrower
faiis to perform the covenants and agreements contained in this Secunty Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security [nstrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prierity over this Security
Instrurent or {6 enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or zssessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not lmited to: () paying any sums sceured by a lien which has priority over this Security Instrument; (b)

TLLINOISE-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Secunity Instrument, including its secured position in 2 bankruptcy proceeding. Securing the Property inciudes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windaws, drain water from pipes,
eliminate buildiag or cther code violations or dangerous conditions, and have wtilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any araounts disbursed by Lender under this Section 9 shal) become additional debt of Bommower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemect and shall be payable, with
such interest, upan notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required (o maintain the Mertgape Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ¢cizses to be available from the merigage insurer that previously provided such insurance and Borrower was
reguired to make serarziely designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiums required o o'a’n coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent 0 *kecost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. I snostntially equivalent Mortgage Insurance coverage is nol available, Borrower shall continue to
pay to Lender the amount of the'separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will aceept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwiilstanding the fact that the Loan is ultimately paid in full, and Lender shall noi be
required to pay Borrawer any interest or earnings on such logs reserve, Lender can no longer require loss reserve payments if
Mertgage Insurance coverage (in the amount .nd for the period that Lender requires) provided by an insurer selected by Lerder
again becomes available, is obiained, and Lender rer,uires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as . pordition of making the Loan and Borrower was required to make
separately designated payments toward the premiums fur Mortgage [nsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-retundable lass reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement herateen Rorrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Sectror. 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimbursas Lender (or any entity that pruraiases the Note) for certain losses it may incur if
Borrowsr does rot repay the Loan as agreed. Borrower is not a party to the Nesigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in Jorev from time to time, and may enter into
apreemenis with other parties that share or modify their risk, or reduce losses. these‘agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage imsurer to make payments using any source of funds that the mortgage irsurst may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, am reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or inight be characterized
as} a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying Ui riorigage insurers risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's 2151 in exchange for a
share of the premiums paid to the msurer, the arrangement is often termed "captive reinsurance.” Further:

(3) Amy such agreements will not affect the ymounts that Borrower has agreed to pay for Mortyage Insurance,
or any other terms of the Loan. Such agreements will nat increase the amouni Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Ary such agreements will not affect the rights Borrawer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Tnsurance, to have the Mortgage Insurance
ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such eancellation or termination,

11. Assignment of Miscellanegus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

I£ the Property 15 damaged, such Miscellaneous Proceeds shall be appiied to restoration or repair of the Property, if the
restaration or repair is econo:mically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Praperty
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to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the worl is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for m Section 2.

Ir the event of a total taking, destruction, or loss in value of the Preperty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwis¢ apgree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Procesds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destrurion, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or 109 1y value, Any balance shall be paid o Borrower.

It the event of a partial taking, destruction, or loss in value of the Property im which the fair market value of the
Property smmediately before Znapartial faking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial tazir g destruction, or loss in value, unless Borrower and Lender otherwise agree 1o writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument whether or not the sums are then due,

If the Property is abandoned by Yorrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make ar award to settle & claim for damages, Borrower fails to respond ta Lender within
30 days after the date the notice is given, L=nder is authorized to collect and 2pply the Miscellanieous Proceeds either to
restoration or repair of the Property or to the sulas cecured by this Security Instrument, whether or nat then due. "Opposing
Party" means the third party that owes Borrower Miseoliuneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellanzous Proceeds.

Borrower shall be i default :f any action or proceed mg, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other matenial impai ment of Lender's interest in the Property or rights under this
Becurity Instrument. Borrower can cure such a default and, if acccieration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, i Zender's judgment, precludes forfeiture of the Property
or other matenial impairment of Lender's interest in the Property or rights zinder this Security Instrument. The proceeds of any
award or ciaim for damages that are attrebutable to the impairment of Lends s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repal-of e Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteosion of the time for paymest or
modification of amortization of the sums secured by this Secunty lnstrument granted by Lende <o Borrower or any Suceessor
in Interest of Borrower shall not operate to release the hiability of Borrower or any Successors-iu Interest of Borrower. Lender
shall not be required to commence proceedinps apainst any Successor in Interest of Borrower or (o reluse to extend time for
payment ¢r otherwise modify amorhzation of the stims secured by this Secunty Instrument by reason of avy demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisig soy right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors-in Interest of
Borrgwer or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any tigit or remedy.

13. Joint and Severat Lizbility; Co-signers; Successors and Assiges Bound. Bomower covenants and agrees that
Borrower's oblipations and liability.shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer"}; (a) 18 co-stgning this Sccurity Instrument only to mortgage, grant and convey the
co-sigher's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrement; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Inszument or the Note without the co-signer's consznt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower's obligations
uider this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall oot be releaszd from Borrower's obligations and liabihity under this Security
Instrument unless Lender agrees (o such releass in writing. The covenants and agreements of this Security [nstrument shall
bind (except as provided in Section 20) and benefit the suecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfermed in connection with Borrower's defaull,
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for the purpose of protecting Lender's interest 1 the Property and rights under this Secority Instrument, including, but not
limted 1o, attomeys' fees, property ospection and valuation fees. In regard to any other fees, the absence of cxpress authonity
in this Security Instroment 1o charge 2 specific fae to Berrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by thig Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit; and (b) any sums already
callected from Borrower which exceeded permitted Limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed wnder the Note or by making a disect payment to Barrower, [f a refund reduces
principal, the reduction will be treated 25 a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constituts a waiver of any nght of action Borrower might have ansing out of sueh overcharge.

15. Notices, All notices given by Borrower or Lender-in connection with this Security Instrument must be in writing.
Any notice to Boniower in connection with this Security Instrument shall be deemed to have been piven to Borrower when
maled by first class -aa'l or when actually delivered to Borrower's notice address if sent by other means. Natice to any one
Borrower shall constiiae notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address-unicss Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Boruvizr's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall cal report a change of address through that specified procedure. There may be only one
designated notice address urder dis Secarily Instrument al any one time. Any notice to Lender shalt be given by delivering it
or by matling it by first class mail to Lenser's address stated herein unless Lender has desipnated another address by notice to
Borrower. Any notice in connection with this. Security Instrument shall not be deemed 10 have been given to Lender until
actually received by Lender. If any notice ri:quired by this Secunity lnstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspoading requirement under this Security Insorument.

16. Governing Law; Severability; Rules/of Ceastruction. This Security Instriment shall be governed by federal
law and the law of the jurisdiction in which the Prop<iiy is located. All rights and abligations contained in this Sccurity
Instrument are subject to any requirements acd limitations o4 Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or 1t mught be silent, bt such silence shall not be construed as 2 prohibition against
agreement by coniract. In the event that any provision or clavseof this Security lnsirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions i this-Security Instrument or the Note which can be pgiven
effect withow: the conflicting provision.

As used in this Secarity Instrument: (a) words of the massuline geader shall mean and include corresponding neuter
words or words of the feminine pender; (b) words in the zingular shall mean and nclude the plural and vice versa; and (c) the
word "may" gives sole discretion withou: any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of (nis' Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrswer. As used 2a this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited-lo, those beneficial interests
transferred in a bond for deed, contract for deed, installiment sales contract or escrow agreemant, the intent of which is the
transfer of title by Borrower at a future date to 2 purchaser.

If all er any part of the Property or any Interest in the Property is sold or transferred (or ir Gorrovver is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consers, Zender may reguire
immediate payment 1o full of all sums secured by this Security Instrument. However, this option shall rat be exercised by
Lender if such excreise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a peried of
not less than 30 days from the date the notice is given in accordance with Section 135 within which Borrewer must pay all sums
secured by this Security Instrument. If Borrower fals to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

9. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any Bme prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Secutity Instrument; h) such other peried as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (&) pays Lender all sums which ihen would be due under this Secunty Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, incloding, but not limited to, reasonable attomneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting [ ender's intzrest in the Property and tights under this Security
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Instrument; and (d) takes such action a5 Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's abligation to pay the sums secured by this Seeurity Instrument, shail
continve unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiale shall nat apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nots {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security lustrument, and Applicable Law, There
also might be on< or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowei-will be given written notice of the change which will state the name and address of the new Loan Servizer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. b Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan szeriving obligations to Borrower will remain with the Loan Servicer or be iransferred to a successar
Loan Servicer and are not assurcd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Len/ier may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that aiises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision o4, 5 any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such netice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto { reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must ilapsc before certain action can be taken, that time peried will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of aceeleration given to Bodwwer pursuant to Section B shall be deemed to satisfy the notice and
oppartunity to take corrective action provisions of this Section 20

21, Hazardous Substances. As used in this Section.?1:-4a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or westes by Environmeotal Law and the following substances: pasoline, kerosene,
other flammable or loXic petroleum products, loxic pesticides and hericides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive meterials; (b) "Environmental Law" meais faderal laws and laws of the jurisdiction where the
Property 15 located that relate to health, safety or environmental protection; (2} "Enviranmental Cleanup"” includes any response
action, remedial action, or removal action, as defined in Environmental Law; ard () an "Environmental Condition" means a
condition that can cause, conlribute to, or otherwise trigger an Environmental Cleanup

Borrower shall noi cause or permit the presence, use, disposal, storage, or ieléase of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shallnordo, nar allow anyone else w do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, craares a condition that adversely
affects the value of the Property. The preceding two sentences shiail not apply to the presence, use, o storage on the Property of
small quantities of Hazardous Substances that are generally recognized o be appropriate to none=rscidential uses and to
maintenance of the Property {including, but not limiled to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nohce of (a) any investigation, claim, demand, lawsui( of other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance o+ Eeivironmental
Law of which Borrower has actuzl knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is natified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing berein shall creats any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the nutice is given 1o Borrower, by which the default must be cured; and

ILLINGIS-Single Farily-Fannic Mae/Freddic Mac UNIFORM INSTREMENT
B 2347 Page 9o 11 Form 3014 L/



2108507052 Page: 11 of 13

UNOFFICIAL COPY

12470344 0124703448

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty, The notice shall
further inform Horrower of the right to reinstate after acceteration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 11 the default is not
cured on or before the date specified i the notice, Lender at ils option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may loreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but noet limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrawer a fee for releasing this Security Instrument,
but enly if the fee is paid to a third paity fer servives rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby relcases and waives all rights under
and by virtue of the Mlinois homestead exerption laws,

25, Mlacemsnt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the ingurance
coverage required by Burrower's agreement with Lender, Lender may purchase insurance ai Borrower's expense to protect
Lender's nterests in Borovier's collateral, This insurance may, bul need not, protecl Borrower's interests. The coverage that
Lender purchases may not rey)any elaim that Borrower makes or any claim that is made aganst Borrower in connection with
the collateral. Borrower may et cancel any insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtained inswarn e as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respunsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placeragr o1 the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its cwn.

BY SIGNING BELOW, Borrower accepis and merees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded witl, it.

WM has TS

- BORROWER - Michael T. Sﬁlg

L

- BORROWER - Badbara A. Solvig

3 3
STATE OF .%ﬂ rS
COUNTY OF __ LOCK

The foregoing instrument was acknowledged before me this ,3/,,2,5- /ﬂO/C?r?f// by Mizburl T. Solwvig
and Barbaraz A. Solvig, husband and wife, not as joint tenants or ak ‘r=nants in
cormen, but as tenants by the entirety.

LINA PUAVIS a'?”’w/ PM
QFEICIAL SEAL Notary Public

d Matary Pubti, State ot Hlinols
) My Commisslon Expires

Dctobar 22, 2022 My Commission Expires: /6?/»5&/45095 v
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Individual Loan Originator; Alan Croasdale, NMLSR 1D: 1580736
Loan Onginator Organization: Freedom Martgage Corporation, NMLSRID: 2767
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Exhibit A
Legal Description

The following described real estate situated in the County of Caok in the State of lllinais, to wit:

Lot 19in Block 17 in Busse's Eastern Addition to Mount Prospect in the East 1/2 of Section 12, Township
41 North, Range 11, East of the Third Principal Meridian, in Cook County, lllinois.
Parcel ID UR-.2-218-C06



