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MORTGAGE

ELADE

Losn #: 5300891354

FIN: 17-04-207-086-1073
MIN: 101305553008513366
MUERS Phone: 1-888-672-6377

DEFINTTIONS

Words used in multipie sectiens of (his document are defindd below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words wsed i this doctment are also provided in Section 10,

(AY "Sceurity Instrument” means this document, which is datyd ZARCH 8, 2021, together with all Riders to this
document,

{B) "Borrower” is HOAH SLADE. Borrower 15 the mortgagor under this Seounty instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Ing. MERS is ageparate corporation that is acting selely as a
aominee for Lender and Lender's successars and assigns. MERS is the mortgagee vader this Security Instrument, MERS is
orpanized and exisiing under the laws of Delaware, and has an address and teleplions number of P.O, Box 2026, Fling, Ml
453012026, el {888) 679-MERS,

() "Lender™ is SOFT LENDING CORP. Lender is a2 CORPORATION organized apd existing under the laws of
CALTFORNIA Lender's address is 2750 EAST COTTONWOOD PEWY, SUITE 300, ©ITTCHNWOCD HEIGHTS, UT
84121-.

(E) "Note" means the promissory note signed by Borrower and dated MARCH 8, 2021, The Noiestiesihal Borrower owes
Lender ONE HUNDRED FIFTY-ONE THOUSAND TWO HUNDRED AND 00/100 Dollurs (U.S730R1,200.00) plus
intercst af the rate of 3. 125%. Borrower has promised W pay this debt moregular Periodic Payments and tanoi-the debt in full
not later than APRIL 1, 2051.

(F) "Property™ means the property that is deseribed below inder the heading “Transfer of Rights in the Property.”

(G "Loan™ means the debt evidenced by the Note, plus interest, any prepayinent charges and fate charges due under the Note,
and all sums due under this Security Instrument, plus inerest,
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(1) "Riders" mems al! Riders 1o this Security Instrument that are executed by Borrower. The foliowing Riders are o be
executed by Horrower {check box as applicable].

U Adjusiable Rae Rider H Condominium Rider [ Second Home Rider
C: Balloon Rider T Planned Unit Development Rider L] Biweekly Payment Rider

5 1-4 Family Rider C1Other(s) [speeily]

() "Applicable Law® means all controlling applicable federal, state and local statutes, regulaiions, ordmances and
administratve rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

Gl PCommunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Sorrower or the Property by a condominiuin assocunion, homeownars association o similar organization,

(K) "Electranic Funds Transfer” ieans any iransfer of funds, other than & transaction originated by eheek, draft, or similar
paper instrumen; which is inittaied through an electronic terminal, telephonic nstrument, computer, o1 magnetic lape 50 as 1o
order, instrucl, or antierize & financial nstitution o debit or credit an account, Such term includes, but g not limited to, poinl-
ol-sale transfers, automilad teller machine transactions, wansfers indtiated by telephone, wire transfers, and automaled
clearinghouse transfers,

(L) "Escrow Items™ means those tems that are desenibed in Section 3,

(M} "Miscellaneous Proceeds" sOhoans any compensation, setlement, award of damages, o procecds paid by any third party
{other than insurance proceeds natd under the coverages deseribed m Scction 3) for (1) damage to. or destruction of, the
misrepresentations of, or omissions as to, e value andfor condition of the Property,

{N) "Mortgage [nsurance” mezns insurance proieting Lender apaingt the nonpavment of, or default on, the Loan,

(0) "Periodic Payment™ means the regalarly schednled amount due for (D) prineipul and interest under the Note, plus (1) any
amounls under Sectien 3 of this Security [Instrumein,

(P} "RESPA™ means the Real Estate Settlement Proce@iees Aot (12 LLS.C. 82601 e seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amendad Som time to time, or any additional or successor legislation or
repulation thal governs the same subject matler. As used inthis Secunty Instrament, "RESPA™ refers to all requirements and
restrictions that are impesed in regard 1o & "federally relited mortoae lean” even if the Loan does not qualify as a “federally
related morigage loan® under RESPA.

{Q) "Successor in Tnterest of Borrower™ means uny party that has talenctitle 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor this Secutity Insiria o

TRANSFLER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (¢ Lender: (i) the repayment of the Loan, mad oll renewals, extensions and modifications of
the Note; and {ii} the performance of Bemower's covenants and agreements under this S¢zurity Instrument and the Note. For
this purpose, Dorrower does hereby martzage, grant and convey o MERS (solely as nottines for Lender and Lender's
successorg and assipns) and 1o the successors and assigns of MERS the following deseribed propertytocated in the COUNTY of
COQK:

HSEE ATTACHED EBEXHIBIT A

which currently has the address of 1460 N SANDBURG TER APT 28503, CHICAGO, IL ©Qué6l0 ("Properly
Address”):

TOGETIIER WITH all the hnprovements now or hereafter eveeted on the property, and all easements, appurtenances,
and fixtures now or hereatier a part of the property. All replacements and ndditions shall slso be covered by this Security
Instrument. All of the forepoing is referred 1o in this Seeurity Instrwment as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower f7 this Security Instrument, but, if necessary io comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those inierests, including, but not limited to, the right w foreclose and scll the Property: and 1o w@ke any action required of
Lender includimg, but not limited to, releasing and canceling this Secunty lnstrunsent,
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BORROWLER COVENANTS that Borrower is lawfully seised of the esiate hereby conveved and has the righi to
marlgage, grani and convey the Froperty and that the Property s unencumbered, except for encumbrances of record, Bormower
warrants and will defend gederally the Gitle to the Property against all claims and demands, subject 1o any eacumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
anited variations by junsdiction 1o constitie 2 wniforin security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepaymoent Charpes, and Late Charges. Borrowsr shall pay
when due the principal of, and interest on, the debt evideneed by the Note and any prepayment chavzes and late charges due
under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Sectien 3. Payments due under ihe Note and this
Secwity Instrumint shall be made in US. currency. However, iTany check or ether instrument received by Lender as payment
under the Note or 15 Secunity lustoinment is returned 1o Lender unpaid, Lender may require that any or all subsequent
nayments due under (he'Note and thiz Security Instrument e made in one or more of the leliowing forms, as selecied by
Lender: {a) cash: (b)Y muney order; (o) certified check, bank check, treasurer’s check or cashier's check, pravided any such
chack 15 drawn upon an institel on whose deposits are insured by a lederal agency, instrentality, or entry: or (d) Electronic
Funds Transfor,

Payments are deemed redntved by Lender when reczived at the location designated in the Nate o1 at such other
lacation as may de designated by Lender in accordance with the notice provisions in Seetion 15, Lender may returi any
noyment or partia] payment i the payiien? or pardal paymems are insulficient to bring the Lo current. Lender may acoept
any payment or partial payment nsufficient 1 being the Loan current, without waiver of any rights hereunder or prejudice te
its rights 1o refuse such payment or partial payments in ie future, bul Lender is not obligated o apply such payments at the
lime such payments are accepted. 1f each Periodielapment is applied as of s scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such uaspriied funds unnl Borrower nrakes payment o bring the Loan curreat, If
Borrower does not do o within a rensonable pedad of ane, Lender shall either apply such funds or retumn them te Borrowar. If
not applied earher, such {unds will be applied to the outbtancing principal balance under the Note iminediately prior 10
forectosure. No offset or claim which Borrower might have wiow or in the fulure against Lender shall relieve Borrower from
making payments due under the Note gnd this Security Instrumend vd perfoming the eovenmits and agreements secured by this
Security instrumenl.

2, Application of Payments or Proceeds, Except as otherwise described in this Sgction 2, all payments accepted and
applied by Lender shall be applicd in the fotlowing order of priority: (a) imrest due under the Note; (b) principal due under the
Note: (o) setounts due under Section 3. Such payments shall be applied © eheh Seriodie Payment in the order in which it
hecame due. Any remaining amounts shall be applied first (o late charges, secontd-eimy other amounts due under this Security
Instrumient, and then 1o reduce the principal balance of the Note,

[T Lender receives o payment from Borrower for a delinguent Periodic Payment »Rich includes o sufficient amount 1o
puy any late charge due, the payment may be applicd te the delinguent payment and the lale charge. 1Emore than ove Periodic
Payment is ontstanding, Lender way apply any payment received from Borrower w the repayeient of the Periodic Payments if,
and to the extent that, cach payment can be patd m [ull. To the exient that any excess exists after (he payment is dpplied to the
full payment of one or mare Perlodic Payments, such excess may be applied to any late charges gue,Veluntary prepayments
shall be upplicd {irst W any prepayment charges and then us described in the Note.

Any application of payments, insurance proceeds, or Misecllancous Procecds to principal due unuer the Note shall not
extend or postpone the due dine, or change (he amount, of the Periadic Payments.

3. Funds for Eserow Liems, Borvower shall pay 1o Lender on the day Periodic Puyments are due under the Note, until
the Note is paid in (ull, & sum (the "Funds") 1o provide for payment of amounts due for () taxes and assessmenss and eiher
items which can attain priority over this Security Instrument a8 a lien or encumbrinee on the Property. (b) feaseheld payments
er ground rents on the Property, i any: {¢) premiums for any and all insurance requived by Lender under Section 3; and {d)
Mertgage lnsurince premiums, i any, or any sums payable by Borrower 1o Lender in liew of the payment of Morlgage
Insuranee preminms in aecordance with the provisions of Section H. These items are called "Lserow Trems.” At origination or
atany Ume during the term of the Loan, Lender wmay require that Community Association Dues, Fees, and Assessments, if any,
e escrowed by Horrower, and such dues, fees and assessments shall be an Eserow llem, Borrower shali promptly furnish 1o
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Lender all notices of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow Twems unless
Lender waives Borrover's obligatian to pay the Funds for any or all Escrow lems. Lender may waive Borrower's oblipation to
pay to Lender Funds for any or ail Escrow [tens ac any time, Any such waiver may only be in writing. Inthe event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for which paymet of
Funds has been waived by Lender and, if Lender requires, shall fumish (@ Lender receipts evidencing such payment wiihin
such tinme period as Lender may require. Borrower's obligation to make sueh pavments and o provide reeeipts shall for all
purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section & {f Borrower is obligated 0 pay Escrow lems direetly, pursuant tooa waiver, and Borrower
fails to pay the amount due for an Escrow lten:, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as o any
or all Escrow llems at any time by a notice given in aecordance with Section 13 and, upon such revocation, Borrower shall pay
to Lender all Funds, and i such amounts, that are then required under this Section 3.

Lendermay, at any tinie, collect and hold Funds inan amount (2) sufficient to permit Lender 1 apply the Funds at the
time speeified undse RESPA, and (b) not 10 exceed the waximuim amount a lender can reguire under RESPA, Lender shall
estimate the amount Gf Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or oiherwise in accordance with Applicable Law,

The Funds shall bevedd inan mstitution whose deposits are inswred by o Tederal agency, instrumentality, or entity
(ineluding Lender, if Lender 15 a0 insiitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shal!
apply the Funds to pay the Escroy Hems no later than the time specified under RESPAL Lender shall not charge Borrower lor
holding and applytng the Funds, annvaly analyzing e eserow account, or venfying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made
writing or Applicable Law requires interest 14 bepaid on the Funds, Lender shall not be required to pay Borrower any interest
or eariings on the Funds. Borrower and Lender eaan agree in weitnig, however, il naterest shall be paid on the Funds, Lender
shall give 1o Borrower, without charge, an annusiaoromtng of the Funds as required by RESPA,

If there is a surplus of Funds held in eserswsns defined under RESPA, Lender shall aceount w Borrower for the
excess funds i accordance with RESPA. IT there is a shortupeof Funids held in escrow. us defined under RESPA, Lender shall
notity Borrower as requived by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payarents, 7 there is o deficiency of Funds held in eserow, a8 defined
under RESPA, Lender shall notify Borrower gs reguired by RESP AL sad Borrower shall pay W Lender the amount necessary to
make up the defltciency n accordance with RESPA, but in mo more o 12 menthly pavments,

Upon payment in full of all sums secured by this Seeority nstelenent, Lender shall promptly refund io Borrower any
Funds held by Lender.

4, Chargess Liens. Borrower shall pay all taxes, assessments, chnlges, Boes, and impositions attributable to the
Mroperiv which can atain priority over this Security Instrument, leaschold paymdvsor zround rents on the Property, if any,
and Communily Association Dues, Fees, and Assessments, iF any. To the oxtent that tb&aesitems are Escrow ltems, Borrower
shall pay thein m the manner provided in Section 3.

Borrawer shall promptly discharge any lien shich has priority over this Security tnstrnment unless Borrewer: ()
agrees in writing to the payment of the obligation secured by the lien o 4 manner acceprabic p/Cender. but only so lony as
Borrower is performing such agreement; (B contests the hein good faith by, or defends against edfescement of the lien in,
lezal proceedings which 1 Lender's opmion operate to prevent e enforcement of the len while Jiose proceedings are
pending, but oniy uniil such praceedings are conchided: or () secures froat the helder of the Ben an agrermsn satisfactory to
Lender subordinating the lien o this Security instrument. I1 Lender determines that any pait of the Properiy /2 subject 1o a lien
which can attain priority over this Seeunity Instriinent, Lender may give Borrewer 4 iohice ideniifying the liere Within 10 days
ot the date on which that natice 1s given, Borrower shall satisfy the Lien or 1zke one or more of the actions zet Torth above in
this Section 4.

Lender may require Borrower to pay a ene-time charge for a real estate tax venlication andior reporting service used
by Lender in connection with this Loan.

5. Froperty Insurance. Borrower shall keep the impravements now existing or herealler erected on the Property
insured against loss by fire, hazards included within the tenm "extended coverage,” and any other hazards incnding, but nol
limited to, earthgquakes and floods, for which Lender requites insursnce, This insurance shall be maintained in the amounts

ILLINGIS-Single Farily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
w2 3034T Page 4 o 1 Farm 314 1101

L e

53008913962101411




2108507485 Page: 6 of 16

UNOFFICIAL COPY

53008913%6

fincluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurince shall be chosen by Borrower
subject to Lender's right 1o disapprove Borrower's choice, which right shall not be exercised unzeasonably. Lender may require
Borrower to pay, th connection with this Loan, gither: {a} a ong-lime charge for Nlood zone determination, certfication and
tracking services; or (bY o one-time charye for flood zome determmation and corification serviees and subsequent charges cach
time remappings ov similar changes ocour which reasonably might affect sueh determination or certification. Borrower shall
also b responsitle for the payment of any fees imposed by the Federal FEmergency Manasement Agency in connection with
the review ol any flood zone determination resulting from an ojection by Borrower,

IT Barrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance covernge, il
Lender's option and Bereower's expense, Lender ts under no obligition to pwrchase any particular (ype or amount of coverage.
Therelore, such coverage shall cover Lender, but mighi or might not proteet Borrower, Borrower's equity in the Property, or
the contents ol the Property, against any risk, hazard or Liability and might provide greater or lesser coverage than was
previously nnelfeet, Boirower acknowledies that the cost of the insurance coverage so obtained might siznificantly exceed the
cost of insurance (bar Borrower could have oblained. Any amownts disbursed by Lender under this Section § shall become
additional debt of Barrewer sceured by this Sceurity Instrument. These amounts shall bear mierest at the Note rate from the
date of dishursement apa sholl be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance polcicsorequired by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shallinsiude a standard morgage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the rioit 1o hold the policies and renewsl cortifieates, I Lender requires, Borrower shall promptly
pive to Lender all receipts of paid preimzims and renewal notices, H Borrower obtains any forn of insurance coverage, not
otherwise required by Lender, for damiags to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mortyagee ard/ovas an additional loss payee,

In the event of loss, Borrower shall give arampt notice W the insurance carner and Lender. Lender may make proof of
loss f not made promptly by Borrewer. Unless-Zonder and Horrower otherwise agree in writing, any insurance proceeds,
whether or not the underlyving insurmce was required-oy’Cender, shall be applicd to restoration or repair of the Property, if the
restoration or repair is cconemically feasible and Lendar's seurity is not lessened, During such vepair and restoration period,
Lender shall huve the right (o hold such insurance proceeds undl Lender has hait in opportusity to inspect such Property o
ensure the work hag been completed o Lender's satisfactionprovided than such inspeciion shall be underlzken prompily.,
Lender may disburse proceeds Tor the repairs and restoration i ¢/sivele paviment ov in g series of progress payments ay the
work 1s completed, Unless i agreement is made in wriling of Apptizable Law requires interest to be paid on such isurance
proceeds, Lender shall not be required 1o pay Borrower any interest orezavags on such procecds. Fees for public adjusters. or
odher third parties, retained by Borrower shall not be paid out of the instrinee procecds and shall be the sole obligation of
Borrower, 11 the restoration or repair is not ecanomically feasible or Lendir's szeurily would be lessened, the insurance
proceeds shall be applied w the sums secured by this Security Insirument. whether o0 not then due, with the excess, if any, paid
o Borrosver. Such insurance proceeds shall be applied in the arder provided for in Scaine 2.

I Borrower abandons the Property, Lender may {ile, negotiate and settle any 2teilable insurance claim and related
matters, 1T Bottower does not respond within 30 days w0 a notice fram Lender that Lhe insursice carrier has offered to seule a
clainy, then Lender may negotiate snd settle the claim. The 30-day period will begin when the noties 16 given. In either event,
or If Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Linder (a} Borrower's rights to
any insurance proceeds in an amount bot o excesd the amounts unpaid under the Note or this Securtt/Ipsuument, and (by any
other of Borrower's rights {other than the right o any relund of wnearned premiums paid by Borrower) ender all insurance
palicics covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lepder may use lhe
insurance proceeds either (o repair or restore the Property or to pay amounts aapaid uinder the Note or this Sceuvity Instrument,
whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to sceupy the Property a3 Borrewer's principal residence
for at least one year after the dare of accupancy, unless Lender otherwise agrees in writing, which censent shall not be
unzeasonably withheld, or unless extenuaiing citcumstances exist which are bevord Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow 1he Properiy to deteriorate or conumit waste on the Properly, Whether or not Berrower is residing in
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the Mroperty. Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing i vajua
due to its condiiion. Linfess it is determined pursuani io Section 3 that repeir or restoration is noi economically feasible,
Berrower shall promptly repair the Property if damaged to aveid funther detenoration or damage. 1{insurance or condemnation
procesids are paid in comection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only i Lender has released procecds for such purposes. Lender may disburse proveeds lor the repairs
and restoration in @ single payment or in a series of progress pavments as the work is completed. If the insurance or
condemination proceeds are not sufficient o repair or restore the Prapery, Borrower s not rehieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1701 has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
tosuch an interior inspection specifying such reasonable cause.

R. Borrower's Laan Application. Borrower shall be in default if, during the Loan application process, Borrower or
ANy persens or Jnsties acling at the direction of Borrower or with Borrower's knowledge or consent save maierially false,
imnigleading, or ingedurate information or statements to Lender {or failed o provide Lender with inatenial informatien) in
conneclion wiih the Lozoe Material representations inchude, bul are nat limited Lo, representations concerning Borrower's
occupancy of the Propests a4 Rorrower's principal residence,

9, Protection of Lendees Interest in the Property and Rights Under this Security Instrumeat. 1T (o) Borrower
fails to perform the covenants and agreementy contained i this Security Instrument, (bY there is a legal procecding thatmight
significantly affect Lender's inteeiaCin the Property andior rights under this Security Instrument tsuch as a proceeding in
bankruptey, prolbate, for condemmation o Gerfeiture, for enforcemait of 2 lien which may attain priarity over this Security
Instrument or to enforce laws or regulatizas), or (e) Borrower has akandoned the Property, then Lender may do and pay for
whatever is reasonible or appropriate (o pro‘ect Lender’s interest wthe Property and rights under this Security Instmment,
including protecting andior assessing the value el 2ig Property, and securing and/or repairmg the Property. Lender's actions can
include, but are net limited to: (2) paying any swinesecured by a Len which has priority over this Security Instrument; (b)
appearing in court; and {¢) paying reasonable alloracya fees W profeet s interest in the Property andfor rights under this
Security Instrument, including its secured position in @ bapleaptey proceeding. Securing the Property includes, but is not
limited 1o, entering the Property 1o make repairs, change locls, replace or board up deors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condifons, and have utilities turned on or off. Although Lender may
tke aetion under this Section 9, Lender does not have to do 5o andds pot under any duty or obligation o do so. 1 is agreed that
Lender tneurs no liability for net taking any or all actions mutherized waker tis Section 9,

Any amounis disbursed by Lender under this Section 9 shall Hecome additional debi of Borrawer secured by this
Security Instewment. These amounts shall bear inferest at the Note rate fram te date of disbursement and shall be payable, with
sueh interest, upen notice from Lender io Borrower requesting payment.

If this Seeurity lostrwment is on a leasehold, Borrower shail comply witli 4 the provisions of the lease. Borrewer
shall not surreader the leaschold estate and interests herein conveved or lenminate orciriee! the ground lease. Borrower shall
not, without the express written eonsent of Lender, alter or amend the ground lease. 2y Dosrower acquires fee title to the
Property, the feaschold @nd the fee titke shall not merge unless Lender agrees (o the merger in wWriting.

10, Mortgage Insurance, If Lender required Mongage Insurance as 2 condition of makirg the Loan, Borrower shall
pay the premiums required 1o maintain the Morlgage Insuranee in effect. 1, for any reason, the Mortcege Insurince coverage
required by Lender ceases 10 be available from the mortgoge insurer that previously provided such msurareeand Borrower was
requized to make separately designated payments toward te premiums for Morlgage Insurance, Brrravser shall pay the
preniims required lo obtain coverage substantially quivalent o the Mortgage Insurance previously - in@ifect, at a cost
substantially equivalent o the cost to Borrower of the Mortgage Insuranee previously in effect, from an alicrnate morigage
insurer selected by Lender. 1 substantially equivalent Mertgage Insurance coverage s nol available, Borrower shall continue to
pay to Lender the amount of the separately designated payients that were due when the insuranee coverage ceased to be in
effect, Lender will aceept, use and retain these payments as o non-refindable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact thal the Loan is ullimately paid in full, and Lender shail not be
required (o pay Borrower any inlerest or carnings on such loss reserve. Lender cun no longer require loss reserve payments if
Mortgage Insurmee coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
agzin becomes available, is obtained, and Lender regquires separiely designaed payments toward the premiums for Morlgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or lo provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mostgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insp:er to make payments using any source of funds that the morigage insurer may have available (which may
include funds cutaired from Mortgage Insurance premiums).

As a resull oF these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any o€ +le-foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrov.er's' rayments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such rgie2ment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the irsurer, the amangement is eften termed "captive reinsurance.” Further:

(a) Any such agreemen(s will not affeet the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Sac). »greements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borcower to any refund.

(b) Any such agreements will not atfeet the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection (40 of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancilsticn of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recelve n returs<f any Mortgage Insurance premiums that were unearned at the
time of such canccllation or tcrmination,

11, Assignment of Miscellancous Proceeds; Forfeitere, All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds zhaf!he applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notizssened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until LenJer has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a secies of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires Ziterest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eathings on sech Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lesseneq, the‘'Miscellancous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with the uxcess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneu=/¢-iceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid '« drrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair’ market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the atacrnt of the sums
secured by this Security Instrument immediately before the pantial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately befors the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
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Miscelloneous Proceeds shall be applied o the sums secured by this Security Instrument whether o7 not the sums are then due.

[ the Property is abandoned by Borrower, or it after notice by Lender 1o Borrower thit the Opposing Party (a3
defined in the next sentence) offers (o make an award to settle a claim for damages. Borrower fails te respond to Lender within
30 days after the date the notice s given, Lender 1s authorized to collecl and apply the Miscellancous Proceeds either o
restorttion or repair of the Property or fo the sums secured by this Security Instrument, whether or not then due. "Opposing
Parly” means the third party thal owes Borrower Miscellaneous Proceeds or the party againgt whoem Borrower has a right of
action in regard (0 Miscellancous Proceeds.

Barrower shall be o defunlo it any action or proceeding, whether civil or eriammal, is begun that, im Lender's judgment,
could resuil in forfeiture of the Property or other material impairment of Lender's nierest i the Property or rights under this
Security Instrument, Borrower can cure such a detault and, i acceleration has oveurred, reinstate as provided in Section {9, by
causing (he action or proceeding fo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material =pairment of Lender's interest in the Properly or rights under this Secority Instrument. The proceeds of any
award or claimdos damages that are attribniable to the impairment of Lenders interest in the Property are hereby assigned and
shall be paid (o Lepae

Al Miscellauegis Proceeds that are not applied 1o restoration or repair of Use Property shall be applied in the order
provided for in Sectionz

12. Borrower NotdZlensed; Forbearance By Lender Not o Waiver. Extension of the time for payment or
madilication of amortization of Aesems secured by this Security Instrument granted by Lender to Borrewer of any Successor
in Tnterest of Borrower shall noteerate w release the lability of Borrower or iy Successors in lnterest of Borrower. Lender
shall not be required 1 commende procedings against any Suceessor in [nierest of Borrower or 1o refuse (o extend time for
payment or otherwise madily amortizatioa of the suns secured by this Sceurity Instument by reason of any demand made by
e original Borrower or any Successors in Iitere it of Borrower. Any forbearance by Lender in exercising any right or remedy
ineluding, withgut limiaiion, Lender's accepiznee of payments [rom third persons, entilies or Successers in Interest of
Borrower of in amounts less than the amount therrGue, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and lablity shall be joint and seversistlowever, anv Borrower who co-sighs this Security Instrument
but does not execute the Note (a "co-signer™y: (a) i co-signna this Security Instrument only to morigage, prant and convey the
eo-signer’s interest in the Property under the terms of this Security Instrument; (0} is not personally oblizated to pay the suins
sectred by thiy Security Instrument; and (€] agrees that Lender and ay other Borrower can agree o extend, modify, forbear or
make any accommodztions with regard 1w the terms of this Seeurity [istzament or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor i Intgdest of Borrower who ussumes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender, siill oban ofl of Berrower's rights and benefits under
this Security Instrument. Borrower shail not be released from Borrower's ablipations and liability under this Security
Instrument unless Lender agrees w such release n writing, The covenants and sgrcgments of this Security Instrument shall
bind {excepl as provided in Section 20) and benefit the successors and assigns ol Ledes

14, Loan Charges, Lender may charpe Borrower fees for services performed in connection with Borrower's default,
for the purpose of proiecting Lender's interest i the Property and rights under this Seeunity Instrument, including, but not
limited to, atomeys' fees, properly inspection and valuation fees. In regard 1o any other fees, theausence ol express authority
in this Security Instrnnent 1o chasge 8 specific fee to Borrawer shall not be construed as a prohilities o the chargmg of sueh
fee, Lender may not charpe fees that are expressly prohibited by this Securtty Instrument ov by Applicable Law,

11 the Lo is subjeet Lo a law which sets magimum loan charges, and that Tas is linally interprétad so that the interest
or other loan chareas collected or to be collected in conection with the Loan exceed the permitted Bmits, (oen: (a) any such
lan charge shall be reduced by the amount necessary 1o reduce the charge (o the permitted limit and (b) any sums already
collected from Borrower which exceeded permitted lmits will be refunded to Borrower. Lender may choose te make this
relund by reducing the principal owed under the Nate or by ntaking @ divect payvnent to HBorrower. 114 relund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charpe (whethier or nol 2 prepayment
charge is provided for under ihe Note). Borrower's acceptance of any such refund made by direct payinent w Bocrowsr will
constitute a waiver of any right of action Borrower mught have ansing eut of such overcharge,

15, Notices. All notices piven by Borrower or Lender in connection with this Security Instrument must be o writing.
Any aotice 1 Borrower in connection with this Security Instrument shall be deemed 10 have been given to Borrower when

ILLINOIE-Singls Family-Faneie Mac/Freddic Mac UNIFORM INSTRUMENT

w3340 Page ¥ of |

VAT AT

53008913962101611

Form M4 174




2108507485 Page: 10 of 16

UNOFFICIAL COPY

5300891386

mailed by tirsi class mail or when actually delivered w Borrower's notice addvess 1F sent by other means. Notice to any one
Berrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires otherwise. The notice address shull
be the Property Address unless Borrower has designated o substiiute notice address by natice to Lender. Borrower shall
prompty notify Lender of Borrewer's change of address, If Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address thraugh thae specified procedure. There may be only one
designated notice address under this Security Instrument at any ong ime. Any notice o Lender shall be given by delivering it
or by mailing 1t by first elass mazil to Lender's address stated herein unfess Lender Bas designated another address by notice to
Borrower. Any nolicg in connaection with this Security Insirmment shadl nol be deemed o have been given to Lender until
actually received by Lender, 11 any notice required by this Seeurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Securnity [nstrument,

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by federal
law and the faw of the jurisdiction i which the Property 1s located. All rights and obligations contained in this Security
Instrument aresuhicet 1o any requirstients and limitations of Applicable Law. Applicable Law might explicitly or tmplicitly
ailow the parties to/uree by contract or it might be silent, but sich silence shall not be constred 25 a prohibition against
agreerent by contriets In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such.con/lict shall now affect other provisions of this Security Instrument or the Nete which can be given
effect without the conflictivie provision,

A used in this Secuiivdpstnement: (o] words of the masculine sender shall mean and include corresponding neuter
words or words of the feminine gsdery () words 1o the singular slall mean and include the plurai and vice versy; and (¢) the
word "may" gives sole discretion withraany abligation w take any action,

17. Borrower™s Copy. Borrowershall be given one copy of the Note and of this Security Instrumend.

18. Transier of the Property or 0 Beacficial Enterest in Borrower. As used in this Section 18, "lnterest in the
Property” means any legal or beneficial inlerestin the Propenty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contraet for deed, idsmllment sales comtract or escrow agreement, the intent of which 15 the
transfer of title by Borrower at o lutare date 1o a pareinader,

If all or any purt of the Property or any Intevest indine \Property is sold or transferved {or if Borrewer is not a natural
person and @ benelicial interest in Borrower is sold or trans‘erred} without Lender's prior written consent, Lender may require
immediate payment b full of all swms secured by this Securiy tpstrument. However, this aption shall not be exercised by
Lender if such exercise 1s prohibited by Apphuable Liw,

If Lender exercises this eption, Lender shall give Borrower totiveof acceleration. The notice shall provide a period of
ol less than 30 days Fromy the date the notice is given in accordances witi Section 135 within which Borrower must pay all sums
gecured by this Securily Instrument. [f Borvower fails to pay these sums priosie the expiration of this period, Lender may
invoke any remedies permitted by s Seeurity Tostroment without funther notice or demand on Borrower,

1% Borrower's Right to Reinstade After Aceeloration, IT Borrower meees centain conditions, Borrower shail have
the right 16 have enforcement af this Seeurity Ingirument discontinued al any lime print to'the carliest of: (&) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; () such other pariod ag Applicable Law might specity
for the terminotion of Borrowar's right o reinstote;, or (o) entry of a judgmeant enforcing Vs Seonrity Instrument, Those
conditiens are that Borrower: (a) pays Lender all sums which then would be due under this Securiyy instrument and the Note as
if no acceleration had pecurred; (b) cures any default ol zoy other covenanls or agreements: (¢) pave 24 expenses incurred in
enforeing this Security Instrument, including, but ot lintited to, rensonable attorneys' lees, propetty ivéapaction and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and righte’under this Security
Instrument; and {d) takes such aetion as Lender may reasonably require to assure that Lender's interest ivthe Property and
rights under this Sceurity [nstrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided wnder Applicable Law, Lender may require that Borrower pay sueh
reinstalement sums and expenses in one or more of the following fonns, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, trensurer's cheek or cashier's check, provided any such check is drawn upon an institation whose
deposits are wsured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upen reinstatement by
Borrawer, this Security Instrinment and obhgations scoured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to refnstate shall not apply in the case of acceleration under Section 18

20, Sale of Neote; Change of Loan Servicer; Natice of Grievance, The Note or 2 partial interest in the Nete (togethar
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with this Security Instrment) ean be sold one or more times witheut prier notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer™ that collects Periodic Payiments due under the Note and thus Secorty Instryment
and perferms other mongage loan servicing obligations under the Mote, this Scourity Instnnment, and Applicable Law. There
alsop might be one or more changes of the Loan Servicer unrclated to a sale of the Note, 1f there 15 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nsone and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with & notice of
transfer of servicing. 11 the Note 15 sold and theraafier the Loan is serviced by o Lamt Servicer other than the purchaser of the
Nole, the mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred to a successor
Laan Servicer and are not assumed by the Notwe purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may cemmence, join, or be joingd 1o any judicia) action {us either an individual lingant
or the member of o class) that arises from the other pany's aclicns pursuant to this Security Instrument or that alleges that the
ather party has breached any provision of, or any duty ewed by reason of, this Secorily Instrument, until such Borrawer or
Lender has nolificd Uie other party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded tie other party hereto a reasonable period afier the giving of such notice (o ke cerrective action, If
Applicable Law provides o time period which must elapse before certain action can be taken, that time period will be deemed
(o be reasonable for purpsases of this paragraph. The notice of aceeleration and opportunity ¢ cure given fo Borrower pursuant
to Section 22 and (he notice ofacceleration given o Borrower pursuant to Section 18 shall be deemed Lo satisfy the notice and
opportunity Lo lake corrective actizn provisions of this Seetion 20,

21, Hazardous Substanesss As used in this Section 211 (2) "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, poilutirds)or wastes by Environmental Law and the [oHowing substanees: gasoline, kerosene,
other lammable or toxic petreleum produsds, toxic pesticides and herbicides, voliwile solvents, muterials containing asbestos or
Formaldehvde, and radioactive materials: (b)/ Environmental Law™ means federal laws and laws of the jurisdiction where the
Property 1s located that relate o health, safety er environmental pretection: {c) "Environmental Cleanup® includes any rasponse
action, remedisl action, or removal aclion, as devined-in Envirommental Law; and () an "Environmenta! Condition® nizans a
conditivn that can cause, comtribute to, or otherwise 1xizecr an Environmental Cleanup,

Borrower shall not cause or permil the presence, useedisposal, storage. or release of eny Hazardous Substances, or
threaten to release any Hazardous Substunces, o or in he Property. Borrower shall net do, nor allow anyone clse 1o do.
anything afTecting the Property (a) that is in vielation of any Dnvironmental Law, (b} which ereates an Environmental
Condition, or [¢) which, due 10 the presence, vse, or release of ¢ Hazardous Substance, erentes & condition that adversely
affects the value of the Property, The preceding two sentences shall fodapply te the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognizer’w be appropriate to nermal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substaices in consumer products).

Borrower shall pramptly give Lender written notice of (0] any investigihoit, claim, demang, lawswt or other action by
any povernmental or regulalory ageney or private party involving the Property and sl luzardous Substunce or Envirenmental
Law of which Borrower has actual knewledge, (b) any Envirosmental Condition, cleding el not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any pondition caused by the presence, use
or release of & Hazardous Substance which adversely affects the value of the Property. I Borrgveer learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediaton pfany Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedinl wuons 1n accordance with
Environmental Law. Nothing herein shall ereate any obligation on Lender for an Envivonmental Cleanep,

NON-UNIFORM COVENANTS. Borrower and Lencler furiber covenant and agree as follows:

22, Accelerationy Remedies. Lender shall give notice to Borvower privr te acecleration following Barrawer's
breach of any covenant ar agreement in this Security Instrument (but et prioy to seeeleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the defauli; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Eailure to cure the default on or before the date specified in the notice may resolt in acceleration of the sums
seented by (his Security Instrument, fareclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in ihe foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and forcelosure. IF the delault is not
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cured on or before the date specified in the notice, Lender at iis option may require immediate payment in full of all
sums sccured by this Secority Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled fo collect all expenses Incurred in pursuing the remedics provided in this
Scetion 22, Including, but not fimited to, reasonable attorneys' fees and costs of title evidenee,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing (his Security Instrament,
but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted under Applicable Law.

14, Waiver of Homestead. In accordance with [ilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption Jaws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's interests 2 Borrower's collsteral. This insurance may, bul need not, protect Borrower's interests. The coverage that
Lender purchasds inay not pay any ¢laim that Borrower makes or any claim that is made against Barrower in connection with
the collateral. Borrowesmay later cancel any insurance putchased by Lender, but only after providing Lender with evidence
that Borrower has obleiter insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collaternl, Borrower wiit by =asponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with thy lacement of the insurance, until the effective date of the cancellalion or expiration of Lhe
insurance. The costs of the insurance may be added 1o Borrower's lotal outstanding balance or obligation. The costs of the
insurance may be more than the eoct-of insurance Bommower may be able 10 obtain on its own.

BY SIGNING BELOW, Borrower acacip's and agrees o the terms and covenants contained in this Security Instrument
and in any Rider execuled by Borrewer and rcsorded with it.

W O3 fosr{ T

- BORROWER - NOAH SLADE - DATE -~

STATE OF ILLINOYS
COUNTY OF COOK

The foregoing instrument was acknowledged before me this & 3-08-2! by NOAH SLADE, # 3§/ Ngle marn

' 4
oy Public

My Commission Expires: M AR 2

QOFFICIAL SEAL

P LINOYS
TARY PUBLIG - STATE OF W
i?‘i‘f SOMMSSION EXPIRES (4105121

gt

Individual Loan Originator: ALICE TIRRELL, NMLSR [D: 1471680
Loan Originator Organization: OFI LENDING CORP, NMLSR [I: 1121636
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LEGAL DESCRIPTION

Order No.: 21GST069331LP

For APN/Parcel ID(s): 17-D4-207-086-1079

Unit 2903-"A" in Carl Sandburg Village Condominium Number 2, as delineated on a survey of the
following el2scribed real estate:

A portion of Lot § in Chicage Land Clearance Commission Number 3, being a consalidation of Lots and
parts of Lots anu acated alleys in Bronson's Addition to Chicago and certain Resubdivision, all in the
Northeast 1/4 r{ Swction 4, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook
County, lllinois.

Which survey is attached 25 Exhibit "A" to the Declaration of Condominium recorded as document
number 25032809, together v/it» its undivided percentage interast in the common elements, in Cook
County, lllinois.
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CONDOMINIUM RIDER

SLADE
Loan#: 53008391296
MIN: 101309553008%123966

THIS CONDOMINIUM RIDER isanade this 8TH day of MARCH, 2021, and is
incorporated into and shall be deemed o amend and supplement the Morgage, Deed of Trust or
Security Deed (the "Security Instrument”) of ticsame date given by the undersigned {the
YRorrower") o secure Borrower's Note 1o SOFI LEPLTNG CORP (ithe "Lender™) ol the same
date and covering the Property deseribed in the Sceurity [stenment and located at:

1460 N SANDBURG TER APT 2503, «CalICafg, IL 60610

[Property Address]
The Property includes z unit in, together with an undhivided interest 7 the common elements of, a
condominium project known as:

ALCOTT HOUSE

[Nume of Condominium Project]

{the "Condomimium Project”). 1T the owners association ov other entity which acls lor the
Condominium Project (the "Owners Association”) holds 1tle 10 property for the benefic ernse of its
members or shareholders, the Property also includes Borrewer’s interest in the Qwners Assaciation
and the uses, procecds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addhition to the covenants and agreements made in
the Seeurity Insirument, Borrower and Lender Tuvther covenant and agree as follows:

A, Condominium Obligatiens, Borrower shall perform all of Borrower's
MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Viae/Freddie Mac UNIFORM
INSTRUMENT
e 3341 Form 3040 14
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obligations under the Condoeminium Project’s Constituent Documents. The "Constituent
Documents” are the: {3y Declaration or any other document which creates the
Condeoninmum Project: (1) by-laws: (1) code of regulations; and (1v) other equivalent
documents, Borrower shall promptly pay, when due, all dues and assessments nmposed
pursuant o the Consiituent Decuments,

B. Property Insuranee. So long as the Owners Assoctation maiiilaing, with a
gencrally accepted insurance carrier, a “master” or "blanket” policy on the Condominivm
Projeet which is satisfactory to Lender and whick provides insurance coverage in the
amwuris (ncluding deducuble levels), for the perieds, and against loss by fire, hazards
includedavithin the term "extended coverage,” and any other hazards, including, but net
limited {0 cacihguakes and floods, from which Lender requires insurance, then:

{1} Loader waives the provision in Section 3 for the Periodic Pavment to Lender of
the yearly preimiansinstallments for property insurance on the Property: and

(il) Borrower's obligation under Scetion 5 10 maintain properly insurance coverage
on the Property is dearad satisfied to the extent that the requived coverage is provided by
the Owners Associalion oy,

Whal Lender requires asia cendition ef this waiver can change during the term of
the lean.

Borrower shall give Lender prompt notice of any lapse in required property
insuranee coverage provided by the masicr or blanket policy.

In the event of a distribution of propety insurance proceeds in licu of restoration
or repair [ollowing a loss to the Property, whetier Lo the unit or 1o common elements, any
procecds payable to Borrower are hereby asvigned and shall be puid to Lender lor
application o the sums seeured by the Seeurity Ingirument, whether or not then due, with
the excess, i any. paid 1 Borrower.

C. Public Liability Insurance, Borrowerahall t2ke such actions as may be
reasonable to insure that the Owners Association maintaiis a rublic liability insurance
policy acceptable in form, mmount, and exient of coverage to Lender.

D. Condemnation. The procecds of any award or claimaordamages, dircet or
consequential, pavable 1o Borrawer in connection with any condemnation or other taking
of all or any part of the Property, whetiier of the unit er of tie commen clenents, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid 0 Lender. Such
proceeds shall be applied by Lender o the sums secured by the Security Listament as
provided m Seetien 11

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lencwr sl
wiith Lender's prior written consent, cither paitition or subdivide the Property or consent e

(i} the abandonment or termination of the Condominium Project. except for
abandonment or lermination required by law in the case of substantial destruction by fire or
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ather casualty or in the case of a taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

{i11) termination of professional management and assumpticn of self~management
of the Owners Association; or

(iv} any action which would have the effeet of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

I, Remedies. [T Borrower does not pay condeminium dues and assessnwents when
dug, tien Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall ‘oecome additional debt of Borrower secured by the Security Instrument, Unless
Berrower snd! Lender agree 1o other terms of payment, these amounts shall bear interest
from the dai¢ o) disbursement at the Note rate and shall be payable, with intcrest, upon
netice from Lendaerio Borrower requesting payment.

BY SIGNING BELOW, Borrswer aceepts and agrees 10 the terms and covenants contained in this

Condominium Rider,

M Ot feen sy \

- BORROWER - NCAH SLADE - DALVE
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