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This instrument Prepared By:

¢ & R MORTGAGE Gl
7788 N. Milwaukee Ave,
Nies, IL 60714

After Recording Return To:

C & R MORTGAGE
CORPORATION

7746 N. MILWAUKEE AVENUE
NILES, ILLINOQIS 60714

Loan Number /2020072904 [Space Above This Lina Far Resording Dala)
MORTGAGE

MIN: 101201220200729041 MERS Phone; §88-679-6377

DEFINITIONS

Words used in multiple sections of this decumen ire defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage c. wods used in this document are also provided in Section 16

{A) "Security Instrument" means this document, which iadated  MRRCH 5, 2021 , topether
with all Riders to this document.
(B} "Borrewer'is MILA CHIFLIKYAN, A MARRIED WQnsN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Reistration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mur.gagee under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(@} "Lender"is C & R MORTGAGE CORPORATION A CORPORATION

Lender isa CQRPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 7788 N. MILWAUKEE AVENUE, NILES, ILLINQIS 60714

(E} "Note" means the promissory note signed by Borrower and dated MARCH 5, 2021
“I'ie Note states that Borrower owes Lender TWO HUNDRED EIGHT THOUSAND AND 00/100
Dollars (U.S. § 208,000.00 } plus inkerest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(Gy "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due ynder thig Security Instrument, plus interest.

() “Riders” meansall Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(7 Adjustable Rate Rider [J Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[®] 14 Fomily Rider (] Second Home Rider

[ Conaominium Rider (7] Other(s} {specify]

Fixed Interest Rakte Ridex

O “Appiicable Law" m=2.5 all controfling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (the: bave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Asseciation Dues, Fees, and Assessments” means gl dues, fees, assessments and other charges
that are imposed on Borrower ot the Property by a condominium association, homeowners astociation or similar
organization,

(X} "Electronic Funds Transfer” means any trucsfer of funds, other than a transaction originated by check, draft,
or stmilar papet instrument, which is initiated through-air sfectronic terminal, telephonic instrument, computer, or
magnetic fape so as fo order, instruct, or authorize a Singpeial instination to debit or credit an account. Swech term
includes, but is not limited to, point-of-sale transfers, awror.eted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse franifess

(L} "Escrow Items" means those items that are described in Sectieii 3.

(M) "Miscelianeous Proceeds™ means any compensation, seftlemer. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage fo, or
destruction of, the Property; (ii) condemnation or other taking of all or avy part of the Property; (iii) conveyance in
lien of condemnation; ar (iv} misrepresentations of, or omissions as to, the vziue and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonipymant of, or default on, the Loan.
{(0) '"Perlodic Payment" means the regularly scheduled amount due for (i) princapal and interest under the Note,
plus (i) any amounis under Section 3 of this Security InsEument.

(P} '"RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. §2601 et sec.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to thae, ‘o any additional o
successor lepislation or regulation that governs the same subject matter, As uged in this sezerity Instrument,
WRESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mcrtgage loan”
even if the Loan doss not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Tnterest of Borrower" means any party that has taken title to the Property, whether or net that
party has assumed Borrower's cbligations under the Note andfot this Security Instrument,

ILLINOIS - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochiagic EFeps
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and essigns of MERS the following described property located in the
QOUNTY of COOK

[Type of Recordimg Jurisdiction] [Narme of Recording Jurisdiction]
SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “a".
A.P.N.: 09-13-206-001-0000

which currently has the address of 9529 OLEANDER AVE
[Street]
MORTON GROVE , llinois  &0053 {"Propetty Address"):
[City] [Zip Code}

TOGETHER WITH all the improvements nov: or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the ronperty. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is (efatred o in this Security Instrurnent as the "Property.”
Borrower understands and agrees that MERS holds only legal titie - the interests granted by Botrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERL (75 nominee for Lender and Lender's successors
and assigns) has the right: te exercise any or all of those interests, {ncluding;ut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed 7ad has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuahrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and nen-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Fmms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note ot this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent peyments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymen's are deemed received by Lender when received at the location designated in the Note or at such other
location a4 12y be designated by Lender in accordance with the notice provisions in Sectien 15. Lender may return
any payment o portial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payent or partiel payment insufficient to bring the Loan current, without waiver of any rights
hereunder ot prejudize-o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suce payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, ther Lrnder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Barrower makes payrci to bring the Loan current. If Borrower does not do 50 within a reasonable period of
time, Lender shall either apply fuch. finds or return them to Borrower.  If not applied earlier, such funds will be
applied to the outstanding principa! balance under the Note immediately prior to foreclosure, Mo offset or claim
which Borrower might ave now of in the fature against Lender shall relieve Barrower from maling payments due
under the Note and this Security Instrumeit vt performing the covenants and agreements securad by this Security
Insirument.

2. Application of Paymenis or Proceeds, —Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foilowing order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under Sertion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainir.g amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and #ien to reduce the peincipal balance of the Note.

I Lender receives a payment from Botrower for a delindueat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied W fie delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply anv payment received from Borrower to the
repayment of the Periedic Payments if, and to the extent that, each payn.eat cun be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one ¢r mors Periedic Fayments, such excess may
be applicd to any late charges dve. Vohuntary prepayments shall be applied first 14 ary prepayment charges and then
as described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Praceeds to p:incipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeutsare due under the
Note, until the Note is paid in full, a sum {the *Funds") to provide for payment of amounts das o (a) taxes and
assessments and other items which can attain priority over this Security Instrament as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premivms for any and all insurance
required by Lender under Section 3; and {d) Mortgage Insurance premivms, if any, or eny sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are calied "Escrow [tems." At origination or at any time duting the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,

HUNGIS - Single Family - Fannie Mae/Freddle Mae UNIFORM INSTRUMENT - MERS Duokagle €Rs0mes
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agrsement contained in this Security Instrument, as the phrase
“covenapt and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lenderiay, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time sps.ified under RESPA, and (b) not to exceed the meximum amount a lender can require under RESPA.
Lender shall ztimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures
of future BscroveTeeing or otherwise in accordance with Applicable Law.

The Funds 46" o held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendsr, ;£ Lender is an institution whose deposits are so insured) ar in any Federal Home Loan
Pank. lender shall apply e Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower £« nolding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow Ttems, unless Lende! pzy=Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresmet: is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Bor rower any interest or earnings on the Funds. Borrower and Lender can agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

If there is 2 surplus of Funds held in escrov 5 defined under RESPA, Lender shall account fo Borrower for
the excess funds in accordance with RESPA. If there i~ shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mure than 12 menthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nutify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicney i accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Insirument Lender shall promply refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fies, and impositions attributable {o
the Property which can attain priority over this Securily Instrument, leasehoir pyments or ground rents on the
Property, if any, and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manmer accepiabis 16 T.ender, but only
so long as Borrower is performing such agreement; (b) contests tie lien in good faith by, ur defends against
enforcement of the licn in, legal proceedings which in Lender's opinion operate to preveat the enfore 2mont of the lien
while those proceedings are pending, but only until such proceedings are concluded; or () secures from: the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Secutity Instrument. If Lender
determines that eny part of the Property is subject to a lien which can attain priority aver this Security Instrument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mare of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Slngle Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic Sfamme
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including, but not limited to, earthquakes and floods, fot which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
[0t be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; ot (b) a one-time charge for flood zone
determination and certification services and subsequent charges each fime remappings or similar changes occur which
reasonably might affect such determination ar certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Mansgement Agency in conmection with the review of any floed zone
determination resulting from an objection by Botrower.

If Barrewer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, i
Lender's upiicu and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “ihezefore, such coverage shall cover Lender, but might or might not ptotect Borrower, Borrower's
equity in the Prepaity, or the contents of the Property, against any tisk, hazard or liability and might provide greater
or lesser coverage thap vras previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significeucly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectics ¥ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall beat interest-=. the Note rafe from the date of disbursement and shall be payeble, with such interest,
upon hotice from Lender to Bortow:t zequesting payment.

All insurance policies required by Tender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include ( stendard mertgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the r'ght to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reeipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requinr by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse and sl name Lender as mortgagee and/or as an additional loss
payee.

1ni the eveat of loss, Borrower shall give prompt not.ce - the insurance carrier and Lender. Lender may make
procf of loss if not made promptly by Borrower. Unless b.erder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was roo.ired by Lender, shall be applied to restoration
or tepair of the Property, if the restoration or repair is economicaily fessible and Lender's security is not lessencd.
During such repair and restoration petiod, Lender shall have the right to oid such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has heen Gompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may fizburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i~ counpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuraco: proceeds, Lender shall ot be
required to pay Borrower any inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shatl be the sole Joliyation of Borrower.
If the restoration or repair is not economically Feasible or Lender's security would be lesseneo, #hz Lsurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the zxoess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarcy. claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered io seftle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 ot otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts vnpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Rorrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds ¢ither to repair ot restore the
Propetty or to pay amounts wnpaid under the Note or this Security Instrument, whether ot not then due.

ILLINGHS - Single Family - Fannie Mas/Freddie Mac UNIFORRM INSTRUMENT - MERS Dochagic €7kt
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurnent and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
censent shall not be unreasonably witiheld, or unless extenualing circumstances exist which are beyond Borrower's
contrel.

7, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shali not destroy,
damage ot impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair ot
restoration is not economtically feasible, Borrower shafl promptly repair the Property if damaged to avoid further
deteriotatioror damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restaring the Property only if Lender has released
praceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrezs vayments as the work js completed. If the insurance or condemnation proceeds are not sufficient
to repair o restore ise Teapétty, Botrower is not relieved of Borrower's obligation for the completion of such repair
ot restoration.

Lender or its agent mry riske reasonable eniries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intezior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inipestiza specifying such reasonable cause.

8. Borrower's Loan Application.. Borrower shall be in default if, during the Loan application process,
Rorrower or any persons or entities activ'g at the direction of Borrower or with Bortowet's knowledgpe or consent gave
materially false, misleading, ot inaccurate 1nfarmation or statements to Lender (or failed to provide Lender with
material information) in connection with th? T'ora. Material representations include, but are not limited to,
represcntations concerning Borrower’ s occupancy of the Property as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Prepersy and Rights Under this Security Instrument. If (a}
Borrower fails to perform the covenants and agreements contained in this Security Instryment, (b) there is a legal
proceeding that might significantly affect Lender’s interest in i< Property andfor rights under this Security Instrument
(such ag a proceeding in bankruptcy, probate, for condemnaiiea or, forfeiture, for enforcement of a lien which may
attain priority over this Sceurity Instrument or to enforee laws or togulations), or {c) Borrower has gbandoned the
Property, then Lender may do and pay for whatever is reasonable or #ppropriate to protect Lender' s interess in the
Property and rights under this Security Instrument, including protecting nnd/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but 2:¢ not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (1) appeariit 'a court; and (¢) paying ressonable
attorneys’ fees to protect its interest in the Property and/or rights under this Securtly Instrument, inciuding its secured
position in a bankruptcy proceeding. Securing the Property includes, but ig not limived fo, entering the Property to
make repairs, change tocks, replace or board up doors and windows, drain water fron:r ipes, eliminate building or
other code violations or dangerous conditions, and have utilities twrned on or off. Although Lender may take action
under this Section 9, Lender does not have fo do so and is not under any duty or obligation to d0 20 Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe " secvred by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen aid shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrawer shall ot surrender the leasehold estate and interests herein conveyed or terminate or cancel fhe ground lease.
Borrower shall not, without the ¢xpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehald and the fee title shall not merge unless Lender aprees to the merger
in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €farmos
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower wag required to make separately desiguated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will acceps, use and retain these
paymetits as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {iphe amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avéilable, is obtained, and Lender requires separately designated payments towatd the premiwms for
Mortgage Insarerws. If Lender required Mortgage Insurance as a condition of making the Loan and Berrower was
required to make verarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguiz<d i, maintain Mortgage Insurance in effect, or to provide a non-refundable less reserve, until
Lender's requirement ot Marigage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for suchernination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrewer s obligaiion to pay interest at the rate provided in the Note.

Mortgage Insurance reimbirss s ender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loai as soveed. Barrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their (3tal 1isk on all such insurance in force from time to time, and may cnter into
agreements with other parties that share or/medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage trsnrer and the other party {or parties) to these agreements. These
agreements may require the mortgage insuret (o Iy k< payments using any source of funds that the mortgage insurer
may have available (which may include fonds cbtzine’ Trem Mortgage Insurance premiums).

As a result of these agreements, Lender, any puschasar of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive 2iractly ot indirectly) amounts that derive from (or might
be characterized as) a pottion of Borrower' s payments for Mcrtzage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreemer: provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid £0.the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boivowe: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increxie the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

() Any such agreements will not affect the rights Borrover has - if any - with respect &0 the Mortgage
Insurance undey the Homeowners Protection Act of 1998 or any other law. Theseviits may include the right
to receive certain disclosures, to requesi and obfain cancellation of the Mortgage Tasurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insirance premiums
that were unearned at the time of such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are heceby assigned to
and shall be paid to Lender.

Tf the Property is damaged, such Miscellaneous Proceeds shall b applied to testoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shell be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wotk is completed. Unlcss an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or

ILLINCIS - Single Family - Fannie MaefFrecdle Mac UNIFORM INSTRUMENT - MERS Doclagic EFamRs
Form 3014 101
Paga 8 of 14



2108508021 Page: 10 of 20

UNOFFICIAL COPY

Lender's security would be lessencd, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrawet and Lender otherwise agresin writing, the sums secured by this Security Instrument shall be reduced
by the amouv:i; of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured inimuZiately before the partial taking, destruction, or loss in value divided by (b) the fair merket value of the
Property immeédisiely befare the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eventof & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imsmiediwsiy befote the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately beforé the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misce'iarecus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is sbandoned by Rorrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of ‘ne Property or to the suins secured by this Security Instrument, whether
or not then due. "Opposing Party" means the thi:d party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rcjurd to Miscellaneous Proceeds.

Borrower shall be in default if any action ot proseeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or vther matetial impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can cue svzh a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesding fo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material orairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awara 9. r'aim for damages that ate attributable to the
impairment of Lender's interest in the Property ate hereby assigned and ~bai! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ol the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Eviencion of the time for payment or
imodification of amottization of the sums secured by this Security Instrument grante | by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bortowen o~ any Successors in nterest
of Borrower. Lender shall not be required to commence praceedings against any Successor in iterest of Bottower
ot to refuse to extend time for payment or otherwise modify amortization of the sums stavrel by this Security
[nstrument by reason of any demend made by the original Borrower or any Successors in Interestaf Dorrowet. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ariount thea
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and aprees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does riot execute the Note (a "co-signet®): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Barrower can agres to extend, modify, forbear or make any accommodaifons with regard to the terms of this Security
Instrument or the Mote without the co-signer’s consent.

ILLINOIS - Single Family - Fannie MaefFreddlie Mac UNIFORM INSTRUMENT - MERS DocMagic RS
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
undet this Security Insrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security [nstrument shall bind (except as provided in Section 20) and henefil the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrement to charge a specific fec to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument #¢by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otlier lvan charges coflecied or to be collected in connection with the Loan exceed the permitted limits,
fhen: {a) any suchi 'san charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums aleéaiy; collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to iak& this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund riduces principal, the reduction will be treated as a partial prepaymeni without any
prepayment charge (whethi or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pav.nrat to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Boirower or Lender in connection with this Security Instrument must be in
writing, Any notice to Berrower in connertio'l with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when sctually delivered to Borrower's notice address if sent by other
mesns. Notice to any one Borrower shall constitue notice to all Borrowers unless Appticable Law expressty requires
otherwise. The notice address shall be the Property Adlress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiynotify Lender of Borrower's change of address. Tf Lender
specifies a procedure for reporting Borrower's change of add;ess, then Borrower shall only reporta change of address
through that specified procedure. There may be only one dusigrated notice address under fhis Security Instrument
at any one time, Any notice to Lender shall be given by delivering il ot by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by ntice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actualty received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insm ment.

16. Governing Law; Severability; Rules of Construction. This Security Jristrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al riglits and obligations contained in
this Security Instrument ate subject to any requirements and limitations of Applicable Taw. Applicable Law might
explicitly or implicitly allow the patiies to agree by coniract or it might be silent, but rach silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision oi-zi@x¢ of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provigions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coiresponding
neuter words or words of the ferninine gender; {b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficinl Inferest in Borrower, As used in this Section 18, "Intercst in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests fransfetred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4
natural person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without farther notice ot demamd
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the rig¥i 10 have enforcement of this Security Instrument discontinued at any time prion to the earliest of: (a)
five days ‘ocizia sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law nght specify for the termination of Borrower's tight to reinstate; or () entry of 8 judgment enforcing
this Security Instzanient. Those conditions are that Borrower: (a) pays Lender sl sums which then would be due
under this Securily Tirrement and the Note as if no acceleration had ocurred; (b) cures any default of any other
covenants or agreemenis; <) pays all expenses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable attariey's' fees, property inspection and valuation fees, and cther fees incurred for the purpose
of protecting Lender's infevcat in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requir to asoure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue ynchanged
unless as otherwise provided under Apy licable Law. Lender may require that Borrower pay such refnstatement sums
and expenses in one or more of the followiig “orm, as selected by Lender: {a) cash; (b} money order; {c) certified
check, bank check, treasurer' scheck or cashie!" s ¢heck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instraacntality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument aid obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rewnetats shall not apply in the case of acreleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o( Grievance. The Noie ora partial interest in the Note
{together with this Security Instrument} can be sold one or moz# iraes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that Sollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mote changss uf the Loan Servicer unrelated to a sale
of the Note, If there is a chanpe of the Loan Servicer, Borrower will be given vatiten notice of the change which will
state the name and address of the new Loan Servicer, the address to which peyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.” I the Note is sold and thereafier
the Loan is setviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed
by the Note purchaser unicss otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action {2s Fither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Istrument of that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secrity Tnstrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the e uirements
of Section 15) of such zlleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and apportunity to take corrective action
provisions of this Section 20
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosens, other flammable or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safoty or environmental pratection,
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Enviropmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene ¢lse
to do, anythie affecting the Property (a) that is in viofation of any Environmental Law, (b) which creates an
Environmenta: Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thai adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ovstuigge on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriat¢ 1 rovmal residential uses and to maintenance of the Property (including, but not fimited to,
hazardeus substances ia congmer products).

Botrower shall prompith give Lender written sotice of {a) any investigation, claim, demand, lawsuit or other
action by any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which lor.c-ver has actual knowledge, (b) any Bnvironmental Conditior, including but not
limited to, eny spilling, leaking, dischesg2, release or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use ur reiease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifiec. by any povernmental or repulatory anthority, or any private party, that
any removal or other remediation of any Hazirduws Substance affecting the Property is niecessary, Borrower shall
promptly take all necessary remedial actions in acocraance with Environmental Law, Nothing herein shall create any
abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofic< to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Yactrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notic: <liall specily: (a) the defauit; (b} the action
required to cure the default; (¢} 2 date, not less than 30 days from the davs the notéce is given to Borrower, by
which the defautt must be cured; and (d) that failure to cure the default o7 or before the date specified in the
notice may result In acceleration of the sums secured by this Security \nsrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further fnform Borrawver of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nom-exist nce of a default ¢r any other
defense of Borrowet to acceleration and foreclosure. If the default is not cured on o before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums recun 2d by this Security
Instrament without further demand and may foreclose this Security Instrument by judicial procceding, Lender
shall be entitled to collect 2l expenses incurred i pursuing the remedies provided in this Sec’i0% 22, including,
but not limited to, reasonable attorneys' Fees and costs of tifle evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shal! releasc tiis Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower 8 fee for relcasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
wnder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws.
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75. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage vequired by Borrower's agrocment with Leuder, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but peed not, protect Borrower's
interests. The coverage ihat Lender purchases may not pay any claim that Botrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may laler cancel any insurance purchased by Lendet,
but only after providing Lender with evidence that Borrower hag obtained insurance as required by Rorrower's and
Lender's ageeement. If Lender purchases insurance for the callateral, Borrower will be responsible for the coats of
it insucance, including infecest and any other charges Lender may impose in comtection with the placement of the
insurance. il the effective date of the cancellation or expiration of the insurance. The costs of the insuranee may
be added 1 Liorrower's total outstanding balance or obligation. The costs of the msurance may be more than the cost
of insurancs Borrower mey be able to abtain ot its own.

BY SIGNC RELOW, Borrower accepts end agrees to the terms and covenants contised in this Security
Instrumzent and in aty Rider executed by Borrower and recorded with it,

Y - A A .-"’}i l;rf‘: r )
S i:-,) ) L L ( Q
} } ’ Il oV 'tf‘d {Seal)

LT (Seal) i

—

B rrower RUBEN CHIFLIKYAN -Bocrower
Witness Witness
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[(Space Below This Line For Acknowledgment]

Siate of ILLINOIS }
) 8.
County of COOK }
I"‘Jii - ‘. . }\5_;__;,,#-» f ;l’M‘} l{\ -, s
'HEnRTIN Vg vyt | SR

I JOL Lk L) 4 oo (LGS0 certify that

(here give ngmc of officer and _i__saﬁiciai title) i . /

saf 1 E @ AN AV T LY,

MILA CHIFLIKYAN AND RUBEN CHIFLIKYAN }_ ARLN i,{-‘ﬁ»" / lfuf T L -

{name of grantor, sad if acknowledged by the spouse, his or her name, and add "his ot heyr spouse™)

personally known o me to be tae sauie person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, 7z acknowledged that he (she or they) signed and delivered the instrument
85 his (her or :f‘he )’_ﬁ? and voluntary act, for the uses and purposes therein set forth.
EST oY

- ﬂt‘.-:-'f”

Dated: J

;ngl}énjm oF offioeD) 'J}

H

OFCICIAL SEAL
. Yolanda 0 Thompson
NOTARY PURLIC, STATE OF ILLINOIS
Wy Comenigsivn Expires 112612023

S

Pemp———rn

(Seal)

Loan Originator: LARRY CALLERO, NMLSR 1D 215347
Loan Originator Organizabion: fiR MORTGAGE CORPORATION, NMLSR ID 227317
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File Numbet: 20204321

EXHIBIT “A”

LEGAL DESCRIPTION

LOT THIRTEEN (13) IN BLOCK ("G"), IN HARRIS PARK VISTA SUBDIVISION BEING A
SUBDIVISION OF TBE NORTH QUARTER {1/4) OF THE NORTHEAST QUARTER (1/4) (EXCEPT
PARTS THEREOF TAKEN FOR HIGHWAYS) OF SECTION 13, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOGF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 1468085,

PIN# 09-13-206-1*31 0000

Property Address: 9529 Olzander Ave. Morton Grove, IL 60033

Legal Deseription - Exhibit "A™ @ Kev. 1020200 11:03:00 AM
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Loan Nwuber: 2020072304

FIXED INTEREST RATE RIDER

Date: MARCH 5, 2021
Lender: ¢ & R MORTGAGE CORPORATION

Borrower(s): MILA CHIFLIKYAN, RUBEN CHIFLIKYAN

THI'$ FXED INTEREST RATE RIDER is made this Sth day of MARCH, 2021
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ot Secuiuty Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower"} to seodre repayment of the Borrower's fixed rate promissory note {the *Note") in favor of

¢ & R MORTGAGE CORPORATION _ o ‘
(the "Lender™). The Sccurity Instrument encumbers the property moce specifically described in the Securify

Instrument and located at:

5529 OLEANUER AVE, MORTONM GROVE, ILLIHOIS 60053
fl"ropmty Address)

ADDITIONAL COVENANTS. Inad/lition te the covenants and agreements made in the Security
Instrumcnt, Borrower aad Eender furtae: covenant and agree a5 follows:

A. Definition ( 1 ) "Mote" of the Se:urity Instrument is hereby deleted and the following
provision is substituted in its place in the Secaricy trtvunient:

{ B ) "Note"means the promissory note signed by e Gricower and dated  MARCH 5, 2021

The Note states that Borrower owes Lendkt TWO HUMDRET LIGHT THOUSAND AND 00/100
Octlars (U.S. § 208,000.00

plus interest. Borrower has promiscd to pay this debt in regulat Perindic Payments and to pay the debt in

full not later than APRIL 1, 2051 at the ratc of £.000 o4,

BY SIGNTNG BELOW, Borrower accepts and agtees to the terms and coverats contained in this Fixed
Tnterest Rate Ridet.

il

2.5 /CJ'{ZZ{..‘; ¥} / ﬂ S j,[’; 4““1 = j_;_/s.:-» { /k;z/
D

Borrowee RUBEN CHIFLIKYAN  Date

Borrower M1EA -CHIFLIKYAN

i ‘

f_ﬁ’_.»f“' -

ILLINGIS #IXED INTEREST RATE RIDER DocMagic Fpmns
ILFIRFRDR (480319
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Loan Number: 2020072904

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this  Sth  day of MARCH, 2021 ,
and is incorporated into and shail be deemed to amend and supplement the Moxtgage, Deed of Trust, o
Security Deed (the “Security Instument") of the same date given by the undersigned (the "Borrower™) to
securs Borrower's Note to ¢ & R MORTGAGE CORPORATICN, A CORPORATION

(the "I <nder™} of the same date and covering the Property deseribed in the Security Instrument and located af:

9529 OLEANDER AVE, MORTON GROVE, ILLINQIS 40052
(Propevty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower end Zonder further covenant and agree 83 follows:

A. ADDITIONAL ~ TROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addiiion to the Property described in Security Instrument, the following
iterms now or hereafter attached v the Property to the extent they are fixtures are added fo the
Property description, and shall alte cupsiitite the Property covered by the Security Instrument:
building materials, appliances and gords of every nature whalsoever now ot heveafter located
in, on, or used, or inteaded to be used i colbnection with the Property, including, but not
lizmited to, those for the purpases of supplyisg o disiributing heating, cooling, electvicily, gas,
water, air and light, fire prevention and extinguiciing apparatus, security and access control
apperatus, plumbing, bath tubs, water heatcrs, -water closets, sinks, ranges, stoves,
refiigerators, dishwashers, disposals, washers, dryers; avinings, storm windows, storm doots,
screens, blinds, shades, curtaing and curtain rods, ahached mitrors, cabinets, papeling and
attached floor coverings, alt of which, Including replacements und additicns thereto, shall be
deemed to be and remain a part of the Praperty covered by tho Secrvify Insrument, All of the
foregoing together with the Peoperty described in the Security (nsivment (or the leasehold
estate if the Security Instrurent s on o leaseliold) are referred to Inibis i-% Family Rider and
the Security Instrument as the “Property. "

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Borcower shailnot seek,
agree to ot make a change in the use of the Property or its zoning classification, unles; Tander
has agreed in writing to the change. Borrower shall comply with alf laws, oriinices,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall no:
allow any lien inferior to the Security Instrument to be perfented against the Property without
Lender's priot written permission.

D. RENT LOSS INSURANGE. Borrower shall mainiain insurance agpinst rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Froperty is deleted,

G. ASSIGMMENT OF | EASES. Upon Lender's request aRer default, Borrower shall
assign to Lender all leases of the Praperty and all scourity deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
te minate the existing leases and lo execute new leases, in Lender's sobe disoretion. As used in
this piragraph G, the word “iease™ shall mean "subleasc® if the Security Instrument is on a
leasetalo.

H. ASSICNMENT OFRENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSESSION, Borrower shsolutely and unconditionally assigns and transfers to Leader all
the rents and revenuse (*Renis*) of the Property, regardless of to whom the Rents of the
Property are payable_Loriower autharizes Lenwder or Lender's agents to collect the Rents, and
agrees that cach tenant of e Property shall pay the Reats to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section22 (of the Security Instrument and (ii) Lender has given notice to
the: tenant(s) that the Rents are td b paid to Lender or Tender's agent. This sasigmment of
Renis constitutes an absolute assigari s and not an assignment for additional security orly.

If Lender gives natice of defautt 1o Boirower: (i) all Rents received by Borrower shall be
held by Borrower 85 trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; {ii} Lender shall Le ratitled to collect and recetve ali of the Renls
of the Property; (iii} Borrower agrees that each (snat of the Property shall pay all Rents due
end unpaid to Lender or Lender's agents upon Leade.’s written dernand to the terant; {iv)
unless applicable law provides othierwise, all Reats collestc 1 by Lender or Lender' 9 agents shall
be applied first to the costs of taking control of and managing f2e Property and collecting the
Rents, including, but not limited to, attorney's fees, receivel s fees, premiums on receiver's
bonds, repair and maintenancs costs, insurahce premiums, taxes, $537s3ments and other charges
on the Property, and then to the sums secured by the Security Instruz=n’, &) Lender, Lender''s
agents or any judicially appointed receiver sholi be lisble to account &v-drly those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appoinied to take
possession of and manage the Property and collect the Rents and profits verived-from the
Property without any showing a5 to the inadequacy of the Property as scourity.

17 the Rents of the Property are not sufficient to cover the costs of taking confrei of and
managing the Property and of collecting the Rents any funds expended by Lender foronch
purpeses shall become indebtedness of Borrower to Lender secured by the Security Instruncent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prioe assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
excreising its rights under this paragraph.

Lender, or Lender's agents or a judiciatly appointed receiver, shall not be reguired to enter
upon, take control of or maintain the Property before or afler giving notice of defauit to
Bocrower. However, Lender, or Lendet's agents or a judicially appointed receiver, may do so
at any Hme whea a default occurs, Ay application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when alt the sums secured by the Securlty Instrument ave paid in full

. CROSS-DEFAULT PROVISION. Bomrower's default or breach under any note
ov agreement in which Lender has an interest shall be 2 breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Bocrower acuepts and agrees to the terms and covénants contained in this 1-4
Family Tader,

.

Y
P (/ %— Z [r L\
A ot “ i 5 8 [
4,;/,/ © L (Seal) / / /! AL i (Seal)
MILA CHIFLIKYLAN Botrower RUBEN CHIFLIKYAN Barrower
'_..f’/:"
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