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This Instrument Prepared By:
Jennifer Reeser

3940 N RAVENSWOOD
CHICAGO ILLINOIS 606:d

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 203124183

. gl SA3

[Space Above This Line For Fecoming Data] oo

MIN: 100196399026339333 MERS Phone: 388-679-6377

DEFINITIONS

Words used in multiple sections of this docume:i dre defined below and other words are defined in Secnons 3, 11,
13, 18, 20 and 21. Certain rules regarding the usa e of wards used in this document are also provided in Section 16

{A) "Security Instrument” means this document, whicl is dated SEPTEMBER 15, 2020 , thgether
with all Riders 1o this document.
(B) "Borrower"is BRIAN J TANSEY AND NICOLE !i. 'TANSEY, HUSBAND AND WIEFE

Borrower is the mortgagor under this Security Instrument

{C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is g separate corporation tha: is & ting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the morigagee under this Security
Insirument. MERS is organized and existing under the laws of Delaware, and has an address anid telephon: number
of P.O. Box 2026, Flint, MI 485012026, tel. ($88) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPCGRATION L
and existing under the laws of DELAWARE
Lender's address is 3940 RAVENSWOOD, CHICAGO, ILLINGIS A0813

(E} "Note" means the promissory noie signed by Borrower and daicd  SEPTEMBER 15, 2020
The Note states that Borrower owes Lender THREE HUNDRED FIVE THOUSAND AND 00/100
Dollars (U.8. § 305, 000.00 } plus interest

5 - Single Farnly - Fannie Mas/Freddie Mac UNIFORM INSTRUVENT . s T Bochkiag:
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Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
OCTOBER 1, 2040 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,"
(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interest.

(H) "Riders" means all Riders 1o this Security Instrument that are exceuted by Borrower. The following Riders are
to be executed by Borrower [cheek box as applicable]:

[} Adjustable Rate Rider [} Planned Unit Development Rider
[} Balloon Rider [] Biweekly Paymem Rider

] 1-4 Family Rider [7] Second Home Rider

] Londominium Rider X] Other(s) [specify]

Fixed Intzrest Rate Ris

(f) "Applicable Law" rieins all controlling applicable federal, state and locat statmies, regulations, ordingmico and
administrative rules and orders (*hat have the effect of law) as well as all applicable final, non-appeatabl: (=il
opinions.

(D) "Community Association Dues, Tevs, and Assessments” means all dues, fees, assessments and other charpes
that are imposed on Borrower or the Vroperty by a condominium association, homeowners association o+ <imilar
organization.

(K} "Electronic Funds Transfer" means any rrarifer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated tirugh an clectronic terminal, ielephonic instrument, computer, or
magnetic tape so as 1o order, instruct, or authorize a finahcial institution to debit or credir an account.  Such term
includes, but is not limited to, point-of-sale transfers, avsoimated tefler machine transactions, transters imiated by
telephone, wire transfers, and automated clearinghouse traiieiers,

(£) "Escrow liems" means those items that are described i Secvion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemén’, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or
destruction of, the Property; (ii) condemnation or other taking of all or a1y part of the Property: (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as {0, the valse andior condition of the Property.
{N} "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or defauli oa. the Loan
(0) "Pertodic Payment™ means the regularly scheduled amount due for (i) prineiyai 2ad interest under the Mote,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. §2601 et seq ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, o any additional or
successor legislation or regulation that poverns the same subject matter. As used in this Scourity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 3 “federally related aortgage loan”
even if the Loan doces not qualify as a "federally related mortgage loan” under RESPA.

(@) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannia Mas Freddio Mas UNIFORM INGTRUMENT  WiErs
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreemenis under this Security Instrument and the Note.

For this purpose, Borrower does hereby martgage, grant and convey 1o MERS (solely as nomince for Lender and Lendes's

successors and assigns) and to the successors and assigns of MERS the following described property locuted in the
COUNTY of Cook

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
See attached legal description
A.P.N.: 14-20-406-026~1011

which currently has the address of 1111 W Cornelia Ave Unit 311!
[ Street}
CHICAGD . Minois 60657 (" Property Address™),
[Cigy] [Zip Code]

TOGETHER WITH all the improvements no or) hereafter erected on the property, and all casements,
appurtenances, and (ixwres now or hereafier a part o ths groperty.  All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing ireierred to in this Security Instrument as the “Property. "
Borrower understands and agrees that MERS holds only legal iile 1o the interests granted by Borrower in this security
Instrument, but, if necessary to comply with law or custom, MEF.S (a2 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, incuding, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required of Lender including, ‘out ot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 4pd s the right
to mortgage, gramt and convey the Property and that the Properiy is unencumbered, except for encuribrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demarids, subjecs
o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae Freddie Mac UNIFORM INSTRUMENT . MERS
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UNIFORRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepoyment Charges, and Late Charpes. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Paymenis due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c} certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon zn institution whosc deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Tocation designated in the Note or al such oiher
location as/nay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payvaer or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may acceplamy payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or propdice to its riphts to refuse such payment or partial payments in the future, but Lender is not
obligated to appiy sust nayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date; thoi Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlicr, such funds will be
applied to the outstanding princieul alance under the Note immediately prior 10 foreclesure, No offset or claim
which Borrower might have now or in *%e future against Lender shall relieve Borrower from making payments due
under the Nete and this Security Instoument or performing the covenants and agreciments sccurcd by this Security
Instrument.

2. Application of Payments or Proceens Except as otherwise described in this Section 2, all paymenis
accepled and applied by Lender shall be applied i the following order of priority: (a) inierest due under the Note:
{b) principal due under the Note; (c) amounts due under S=ction 3. Such payments shiall be applicd 10 cach Periodic
Payment in the erder in which it became due. Any reviaiaing amounts shall be applied first o due charges, second
to any other amcunts due under this Security Instrument, un then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deiiaqaent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 17 the delinquent payment and the lale charge, If
more than one Periodic Payment is outstanding, Lender may apr';-any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the exient that, each payrient zan be paid in full. To the extent that
any excess cXists afier the payment is upplicd to the full payment of one or mese Periodic Paymenrs, such cxeess may
be applicd to any late charges due.  Voluntary prepayments shall be applied fitst tosny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to frincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymgais,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen.s are due under the
Note, uniil the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts dvé Firi (a) taxes and
assessments and other items which can atain priority over this Security Instrument as a lich or enzvzibrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and 21l insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination or at any time during the terin of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to be patid
under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waiver Borrower's
obligation lo pay the Funds for any or all Escrow lems. Lender may waive Borrower's obligation 1o gay to Lender
Funds for any or all Escrow Items at any time Any such waiver may only be i writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mas: Fraddie Mac UNIFORM INSTRUMENT . MERS
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, il Lender requires, shafl furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, s the phrase
“covenant and agrcement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights uader Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in uccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then eeyuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
it the time specified under RESPA, and (b} not 1o exceed the maximum amoum a lender can require under RESPA,
Lender stall rstimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures
of future Esciow liems or otherwise in accordance with Applicable Law,

The Funcs sa2l be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including ‘Lendar, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apnivthe Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower {or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unfess L<ider pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreenier! is-made in writing or Applicable Law requires inferest w be paid on the Funds,
Lender shall not be required to pay dorrower any inierest or carnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA.

I there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall secount to Borrower for
the excess funds in accordance with RESPA, If ihe eis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, 2.4 Bnrrower shall pay io Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no-mors than 12 monthly payments, If there is a deliciency of
Funds held in escrow, as defined under RESPA, Lender s} notify Borrower us required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficiznzy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Tnstrurieit, Lender shall prompily refund 10 Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, chinges, fines, and impositions sttnbutable to
the Property which can attain pricrity over this Security Instrument, leaschGld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.< To the exient that these items
are Escrow Iiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security imatrumant unless Rorrower:
(a) agrees in wriling to the paymeni of the obligation secured by the lien in a manner accepti ble 15 Lender, buy only
s0 long as Borrower is performing such agreement; (b) conlests the lien in good faith by. Or Gefends agamst
enforcement of the lien in, legal proceedings which in Lender's apinion operate to prevent the enforciment of the lien
while those proceedings are pending, but only untif such proceedings are concluded; or (¢) secures trorthe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. < 1§ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrumend,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate x verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae:Freddie Mac UNIFORM INSTRUVENT bk
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including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) 2 onc-
time charge for flood zone determination, certification and tracking serviees; or (b) a onc-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's ortion and Borrower's expense. Lender is under no obligation 10 purchase any particular type or amoun
of covermge . Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the “roverty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveraps than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage su
obiained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Secrion 5 shall become additional deby of Borrower secured by this Security Instrument. These
amounts shall bear interes: a the Noie rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender = Borrower requesting payment.

Al insurance policies requireld by Lender and renewals of such policies shall be subject to Lender's right 10
disapprove such policies, shall inchide a «tandard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender al’ te seipts of paid premiums and renewal notices, 1f Borrower obtains any
form of insurance coverage, not otherwise recuirsd by Lender, for damage to, or destruction of, the Properiy, such
policy shall include a standard mortgage clausew d shall name Lender as merigagee and/or as an additional loss
payee,

In the event of luss, Borrower shall give prompt aetizs to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unlesst <nder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wus vequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicuily fensible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right4o hold such insurance praceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has ocei completed 10 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenis as the word i completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurane. rroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusrs, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sc.e obtipation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened | the nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with {he ext2ss, iany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurancs ¢'aim and
related matters, 1f Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to cxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’ s rights (ather than the right 10 any refund
of unearncd premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis
arc applicable to the coverage of the Property. Lender may usc the insurance procceds either to repair or restore the
Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fanrie Mas Freddie Mac UNIFORM INSTRUVENT . MsRS  Dociiagic +Forms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not dustroy,
damage or impair the Property, aflow the Property to deteriorate or commit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property il damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
ol, the Prorerty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
preceederer “uch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
& series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair o restor: the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
oF restoration,

Lender or its agent oy make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the intérior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interizs nspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting.at the dircciion of Borrower or with Borrower's knowledpe or consent gave
materially false, misleading, or inaccirate information or statements io Lender {or failed (o provide Lender with
material information) in conncction with tbe Loan. Material represemtations include, but are noi linsiled to,
representations concerning Borrower's occupincy af the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the croperty and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreemeuts vontained in this Security Instrument, (b) there is a legal
proceeding that might significanily aifect Lender's inter=st iz the Property and/or rights under this Security Instrument
{such as a procesding in bankruptcy, probate, for condersedtion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce kg = regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabls v appropriate te protect Lender’s interest in the
Property and rights under this Security Instrument, including proteciing andfor assessing the vatue of the Praperty,
and securing and/or repairing the Property. Lender's actions can include, out ore not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appezring in court; and (c) piying reasonable
atlorneys’ fees to protect its intercst in the Property and/or rights under this Secuti‘y Instrument, inchuding its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not fimied 1o, entering the Property io
make repairs, change locks, replace or board up doors and windows, drain waier from sines, eliminate building or
other code violations or dangerous conditions, and have wilities turned on or off. Although Iander may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1 do ‘o, 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrows: secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement s shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee tite shall not merge unless Lender agrees to the merper
in writing,

10. Morigage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required io maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINGIS - Singls Family . Fannie Mae Frecdie Mas UNIFORM INGTRUMENT  Times
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Insurance coverage required by Lender ceases o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premicms for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substastially equivalem Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in licu of Mortguge Insurance. Such Joss reserve shall be non-refunduble,
notwithstanding the Fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any
tntercst or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums lor
Mortgage {nsurance. If Lender required Mortgage Insurance as a condition of miaking the Lean and Borrower was
required Lo tdke separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
the premiums "enaired to maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, uniil
Lender's requiredier. for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or uatil termination is requtired by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance.riiburses Lender (or any cniity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Logn. s agreed.  Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate théir tofal risk on all such insurance in force from time to time, and may cater into
agreements with other partics that shaie or'modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfaciory lo the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (o ke payments using any source of funds that the mortgage insurer
may have available (which may include funds obiised from Mortgage Insurance premiums),

As a result of these agreements, Lender, any pr.chuser of the Note, another insurer, any reinsurer, uny other
entity, or any affiliate of any of the § oregoing, may receive directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for shariag or modifying
the mortgage insurer's risk, or reducing losses. If such agreamaent provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums p2id. (@ the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boriowor has agreed to pay for Morigage
Insurance, or any other terms of the Losr, Such agreements will not incriase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to uny reflund!

(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
fo receive certain disclosures, to request and obtain cancellation of the Morigag: Insvrance, o have the
Mortgage Insurance terminated avtomatically, and/or to receive a refund of any Mortgag ¢ In urance premiums
that were unearned at the time of such cancellation or termination,

1L Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are fie: ehy assigned 1o
and shall be paid io Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tie Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Misccllancous Proceeds until Lender has had an
opportunity to inspect such Propenty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economicaily feasible or

ILLINOIS - Single Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT - 1ERS Dociagic eForms
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid 10
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in value is equil to or greater than the wnount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follewing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property wamadiately before the partial laking, destruction, or loss in value, Any balance shall be paid 1o Borrower.

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair market vilue of
the Property itameriately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedisicly hofore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the iMise2!aneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then ¢de

If the Property is abanioned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails 1o respond 1o
Lender within 30 days after the daté the sotice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repail of tac Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in recard 1o Miscellaneous Proceeds.

Borrower shall be in defavit if any action of proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeilure of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower canicur=zuch a default and, il acceleration has occurred, reinstate
as provided in Section 19, by causing the sction or preserding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other matevial impairment of Lender's interest in the Propesty or
rights under this Security Instrument. The proceeds of any award i claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hercby assigned 2ud shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or re pait of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Exension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ciany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor inInierest of Borrower
or to refuse ic extend time for paymeni or otherwise modify amortization of the sums securrd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ol Sorrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender's aveeplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the smount then
due, shall not be a waiver of or preclude the exercise of any right or remedy

13. Joint and Several Linbility; Co-signers: Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not execute the Note (a "co-signer”): (a)is co-signing this Security Instrument only 10 morigage,
grant and convey the co-signer's interest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligaied 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accemmodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Singls Family - Fanrie Mae Freddie Mac UNIFORM INSTRUMENT - MERS " Dociagc o
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Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liahlity
under this Security Instrument unless Lender agrees 1o such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In regard 10 any other fees, the
absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall net be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the *.oan is subject to a law which sets maximurmn loan charges, and that law is finally interpreted so tha the
interest ¢1 ather loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any 'surh loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit:
and (b) any suxsalready collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may chorsa 14 make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a vefurd ceduces principal, the reduction will be treated as a partial prepayment withow any
prepayment charge (whethr or not a prepayment charge is provided for under the Note). Borrower's dcceptance of
any such refund made by dizcct payment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchiirge.

IS. Notices. All notices given by Porrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice to Berrower in conccion with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail Gr wvien actually delivered to Borrower's notice address il sent by other
means. Notice to any one Borrower shall consatu'e sotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower has designated a substilute nolice
address by notice to Lender. Borrower shall promptly nutify Lender of Borrower's chunge of address. I Lender
specifies a procedure lor reporting Borrower's change f ad<ress, then Borrower shall only report a change of address
through that specified procedure. There may be only onc-<iesignated notice address under this Security Instrumemt
at any one time. Any agtice to Lender shall be given by delivaiing it or by mailing it by first class mail 1o Lender' s
address stated herein uniess Lender has designated another addres by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givet-wo Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security-Inuirnment.

16. Governing Law; Severability; Rules of Construction. This Sectriyy Yastrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located.  All vighic.apd obligations coniained in
this Security Instrument are subject o any requirements and limitations of Applicable Law Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bt such-silence shall nol be
consirued as a prohibition against agreement by contract. In the event that any provision o1 clar seof (his Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisins Oi this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of ihe masculine gender shall mean and include cor cesponding
neuler words or words of the feminine gender; (b) words in the singular shal) mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to tike any action.

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property. including, but not limited to. these beneficial
inferests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1o a purchascr,
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I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not @
natural person and a beneficial intevest in Borrower is sold of transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums securad by this Security Instrument. However, this opiion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelermtion.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

12, Borrower's Right to Reinstade Afier Acceleration, 1f Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued any time prior (o the earliesi of. {a)
five days before sale of the Property pursuant (o Section 22 of this Security Instrument; (b) such other period as
Applicable ! ~w might specify for the termination of Borrower's right to reinstate; or (¢)entry of a Judgment enforcing
this Securityinstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security dnstrument and the Note as if no acceleration had seccurred; (b) cures any default of any other
cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bt not
limited to, reasonable aurineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intedest in the Property and rights under this Security Instrument; and (g) takes such action as
Lender may reasonably roquire to assure that Lender's interest in the Property and rights under this Suenrity
Instrument, und Borrower's oblizat’on-to pay the sums secured by this Security Instrument, shail continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the fol owiig forms, as selected by Leader: (a) cash; (b) money order; (¢) cerufied
check, bank check, treasurer's check or cashie' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, iistrapientality or entity; or (d) Elecironic Funds Transfor. Upon
reinstatement by Borrower, this Security Instrure i and obligations secured hereby shall remain fully effective as il
no acceleration had cccurred. However, this right 1o re/nstaie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutiee of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or wmoré times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer” 3. uiat eollects Periodic Payments due under the Nowe
and this Security Instrument and performs other morigage loan sirmwing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chuilges of the Loan Servicer unreluted o sale
of the Note. If therc is a change of the Loan Servicer, Borrower will be given viritien notice of the change which will
state the name and address of the new Loan Servicer, the address to whici-pzyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing: !f the Note is sold and thercafier
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mor&zge foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 asuccessor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as ¢ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securiry 1xirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sec yInstrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the roauirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to tuke corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmed to be reasonubie for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to 1ake corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances” are those substances
defined as toxic or hazardous subsiances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or eavironmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, us defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmentzl Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall noi do, nor allow anyong else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmertal Candition, or (c) which, due to the presence, use, or release of a Havardous Substance, creates a
conditior, vha! adversely affects the value of the Property. The preceding two sentences shafl not apply w the
Presence, uss, o= storage on the Property of small quantities of Hazardous Subsiances that are generally recognized
to be appropriate 12 normal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardous substzices iz consumer products).

Borrower shall proriptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenty) or regulatory agency or privaie party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, digmharpe, release or threat of release of any Huzardous Substance, and (c) any
condition caused by the presence. ase or-zelease of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is nolified by any governmental or regulatory authority, or any private paity, that
any removal or other remediation of any Fazardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions it aco-dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleai P

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as lollows;

22. Acceleration; Remedies. Lender shall give-unice to Borrower prior (o accoleration following
Borrower's breach of any covenant or agreement in this Seciity Tnstrument (but not prior to acreleration under
Section 18 unless Applicable Law provides otherwise). The nedize shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fran tie date the notice is given to Borrower, by
which the default must be cured; and (d) that Tsilure to cure the defailt 01 or before the date specified in the
notice may result in acceleration of the sums secured by this Secuniy lsstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borover of the right fo reinstate after
acceleration and the right (o assert in the foreclosure proceeding the non-exisicnce of o delault or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on oc hefore the date specilied
in the notice, Lender at its option may require immediate payment in full of all sunas seesved by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursting the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 5as Security
insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrement, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all v ghts
under and by virtue of the 1llinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemenl with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obizined insurance a required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borcower will be responsible for the costs of
that insurance, including imerest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borrower may be able 1o obtain on its own.

BY SICNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security
Instrument 24d iz any Rider executed by Borrower and recorded with it.

L

B = -
Nicole M. Tansey

'. ) 2’ {- ;' . = ; E.! . ,-e'l‘\ \‘ ‘
e T, 3 T

':‘Bun‘ower Brian J Tansey -Borruwer
/;
Wimbsx W s
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{Space Below This Ling For Acknowledgment]
State of TLLINOIS )
) 8s.
County of Cook . )

(here give name of officer and his official title)

Nigole M. Tsnsev AND Brian J Tansey

| {name of é.l‘ili.‘lt)l, and if acknowledged by

personally known to me 10/%¢ the same person whose name is (or are) subscribed o the foregoing insivmman,
appeared before me this day in person,. and acknowledged that he (she or they) signed and delivered the v
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: SEPTEMBER 15, 2020,
'_1Signativk of officer) -

AMARDAH VANOERZOR
Ozl Seal
Nitary Pubiic - State of linos
My Cormmi Explies Och 23, £02°

Loan Originator: Justin Lopatin, NMLSR ID 226780
Loan Originator Organization: Guaranteed Rate, Inc, MMLSR ID 2611
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Legal Description ~ DiN# 1400 - H4oR -6 |0

PARCEL 1:

UNIT NO. 111 IN CORNELIA LOFTS CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87402129, AS AMENDED FROM TIME TO TIME, IN
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIVE *!GHT TO THE USE OF P-6, A LIMITED COMMON ELEMENT AS DELINEATED ON
SURVEY ATTACHEZ TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 87402129

Legal Description L2010236/29
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Loan Number: 203124189

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 15, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Nicole M. Tansey, Brian J Tansey

THIS FIXED INTEREST RATE RIDER is made this  15¢h day of  SEPTEMBER, 2020
and Js incorporated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, o7 Security Deed (the "Security Instrument") of the same date given by the undersisned (the
"Borrowe ") Jo secure repayment of the Borrower's fixed raie promissory roie (the "Note") in favor of
GUARANTER NATE, INC.

{the "Lender” ). Tue Security Instrument encumbers the property move specifically described in the Security
Instrument and locerca nt:

1111 W Czenelia Ave Unit 111, CHICAGC, ILLINOIS 60657
[Property Address)

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in (he Securisy
Instrument, Borvower and Lendor freiter covenant and agree as follows:

A. Definition { E ) "Note" of the Security Instrument is herety deleted nnd the foliowing
provision is substituted in its place in the S« curify Instrument;

( E ) "Note" means the promissory note signed Gy 4w Borrower and daled  SEPTEMBER 15, 2020 .
The Note states that Borrower owes Lender THREE 0NDRED FIVE THOUSAND AND 00/100

Dollars (U.S. $ 305, 000.00 3
plus inierest. Borrower has promised 1o pay this debt in regris: Periodic Payments and to pay the debt in
full not later than OCTOBER 1, 2040 atthe rum of 2.875 %.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Fixed
Interest Rate Rider.

i ;/-\'1 L I_ﬂl - : Pl

W \ PR

Wl STl \ 1T
J

|t

......

VIS doy

Borrower Ni ;;;c le M, Ta nsey ! lﬂa]{; BUWOWC’I;.B“]: ia Tansay Prae

ILLINGIS FIXED INTEREST RATE RIDER B Ty
ILFIRRDR 09/03/18 weliaglt eForms
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1111 W Cornelia Ave Unit 11:
APN: 14-20-408-026-:0:1

Loan Number: 203124189

CONDOMINIUM RIDE

THIS CONDOMINIUM RIDER is made this 15th day of SEPTEMBER, 2020
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Decd of Trusi, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTRED RATE, IN{., A DELAWARE CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and Joczied at;

1111 W Cornelia Ave Unit 111, CHICAGO, TLLINOIS 60657
{Property Address)

The Property includes a unit in, logether with an undivided interest in the common elements of
condominium project known as:

Cornelia Lofts Condominium
IName: of Condominium Propet]

(the "Condominium Project”), If the swiers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrs ver' s interest in the Owners Association and the uses, procveds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition ke covenants and agreemenls made m the Securiy
instrument, Borrower and Lender further covenant and agresas follows:

A. Condominium Obligations. Borrower shall perforniall of Borrower's obliganons under the
Condeminium Project’s Constituent Documents. The " Constituent Docuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lasAdii) code of regulations, and (iv)
other equivalent documents. Borrower shall promptly pay, when due, sl dues and assessments imposed
pursuant to the Constiteent Decuments.

B. Property Insurance. So long a5 the Owners Association maintains, with a penerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Projeet which is s isfac lory to Lender
and which provides insurance coverage in the amounts (including deductible fevels), for td paiods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, ncluding,
but not limited to, earthquakes and (loods, from which Lender requires insurance, then: (i) Lendar waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installments for
property insurance on the Property; and {ii) Borrower's obligation under Section 5 to mainizin Preperty
insurance coverage on the Property is deemed satisfied (o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the rerm of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
i loss 1o the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Securiy lnstrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such sctions as may be reasonable to insur:
that the Owners Association maintains u public Iiability insurance policy acceptabic in form, amount. sn.}
extent of coverage to Lender,

.. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable o Barrower in connection with any condemnation or other taking of a} or any pari of the Property,
whether of the.unit or of the common elements, or for any conveyance in lieu of condemuation, are hereby
assigned and sbal!-he paid to Lender. Such proceeds shail be applied by Lender 0 the sums sceared by the
Security Instrumen =5 provided in Section 11

E. Lender's ®rior Consent. Borrower shall net, except afler notice to Lender and wich Lender's
prior wrilten consent. eith’r nartition or subdivide the Property or consent io: (1) the abandonment or
termination of the Condominivin Proiect, except for abandenment or termination reguired by law in the case
of substantial destruction by firc (r othier casualty or in the case of a taking by condemnation or cminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of sctf-management of the
Owners Association; or (iv) any action which ould have the effect of rendering the publsc liabidity insurance
coverage mainiained by the Owners Association naacceptable to Lender.

F. Remedies. il Borrower does not pay concomarium dues and assessments when due, then T ureler
may pay them. Any amounts disbursed by Lender undie 2iv varagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowns #ad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 4ithe Note raie and shali be payable, with
interest, upon notice from Lender to Borrower reguesling paymeni,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
Condominium Rider,

covenants contained in this

:..Q!‘J ES?I%%I) 'h“}- - 5\3 [5:*"

-Borrower

) cf.!lp lw‘@&:;aﬂ)

~Borrower

Brian J'Tansey
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