UNOFFICIAL COPY

;gob m\n\mm\mmm

rtifica i
Ce te Of ;(?:Tgtlon ' RHSF FEE:%9.00 RPRF FEE: $1.00
L

R

KAREN A. YARBROUGH
CO0K COUNTY CLERK

: 3
pafE: 032672021 09:21 AM PG 1 OF 2

o

~ e Aem e —

iy
T

Report Mortgage Fraud

N 844-768-1713 %
Q oL BT ¥

The property identified as: PIN: 17-09-444-032-1119

Address:

Street: 208 W Washington St

Street line 2: 1507

City: Chicago State: IL ZIP Code: 60606

Lender United Wholesale Mortgage LLC

Borrower: Enrique Santiago, Veronica Rodriguez

Loan / Mortgage Amount: $154,000.00

This property is located within the program area and is exempt from the requirements of 760 ILC.S.77/70 et seq. because
it is not owner-occupied.

Certificate number: 705C7CB7-EC53-4A01-A2EC-3583E22CD88F Execution date: 2/18/2021
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This Instrument Prepared By:

United Wholesale Mor}:gage, LLC
585 South Boulevard

Pontiac, M! 48341

(800} 981-8898

After Recording Return To:

EI[\JCITED WHOLESALE MORTGAGE
585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER

Loan Number 1-220928451 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100032412209284512 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documert 2ie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 2i. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Sccurity Instrument" means this document, whichis dated FEBRUARY 18, 2021 , logether
with all Riders to this document.
(B) "Borrower"is  Enrigue Santiago and Veronica® f<cifriguez, As Joint Tenants

Borrower is the mortgagor under this Security Instrument

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sapavate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addressund telephone number
of P.O. Box 2026, Flint, Ml 485012026, tcl. (R88) 679-MERS.

(D) "Lender"is United Wholesale Mortgage, LLC

Lenderisa  LIMITED LIABILITY COMPANY argantzed
and existing under the laws of  MICHIGAN -
Lender's address s 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note" mcans the promissory note signed by Borrower and dated  FEBRUARY 18, 2021
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-FOUR THOUSAND AND 00/100
Dollars (U.S. $ 154,000.00 } plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms

Form 3014 1/01 20210217133959-1220928451-ED
Page 1 of 14

[l e |



2108516002 Page: 3 of 23

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2036 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check bex as applicablc]:

(] Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider [] Brweekly Payment Rider

X] 1-4 Family Rider [} Seccond Home Rider

X] Cradominium Rider [X} Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" mtars all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of faw) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fces, and Assessments' means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homecowners association or similar
organization. '

(K) "Electronic Funds Transfer” mcans any trapsier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thicugh an electronic terminal, telephonic instrument, computcr, or
magnetic tape so as to order, instruct, or authorize a inarcial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiers, suromated teller machine transactions, transfers initiated by
tclephone, wire transfers, and automated clearinghouse trinsters,

(L) "Escrow Items' means those iteins that are described in“saction 3.

(M) "Miscellaneous Proceeds™ means any compensation, settleqynn award of damages. or proceeds patd by any
third party (other than insurance proceeds paid under the coverages/déscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or aty part of the Property; (iii) conveyance in
licu of condemnation; or (iv} misrepresentations of, or omissions as to, thevame and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nennayvinent of, or defaulton, the Loan.
(0) '"Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act {12 U.S.C. §2601 ei-seq.)-and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, sr any additional or
successor legislation or regulation that governs the same subject matter.  As uscd i this Seoirity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally refated raortgage loan”
even if the Loan docs not quality as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ot the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee tor Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located i the
COUNTY of COOK
(Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
See Attached
AP.N.: 17-09-444-032-1119

which currently has the address of 208 W Washington St 1507
[Street]
Chicago , llincis  60606-358 ("Property Address™):
{City] (Zip Code]

TOGETHER WITH all the improvements nov’ orphercafter erected on the property, and all easemcents,
appurtenances, and fixtures now or hereafter a part ortha property.  All replacements and additions shall also be
covered by this Sccurity Instrument.  All of the foregeing isieierred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal viiieio the interests granted by Borrower in this Security
Instrument, but, it necessary to comply with law or custom, MEPRS4as nominee for Lender and Lender's successors
and assigns} has the right: to exercise any or all of those intercsts, ine’wding, but not limited to, the right to foreclose
and scll the Property; and to take any action required of Lender including, but hot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveycd ard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for cazvubrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check 1s drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity: or (d) Electronic Funds Transter.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymenter partial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender
may accept any ravment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or pryjudics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sugpgayments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled duc date, therdLender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes paynien: to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall cither appty such funds or return them to Borrower, Tt not applied carlier, such funds will be
applied to the outstanding princina! baiance under the Note invncdiately prior to foreclosure. No offset or claim
which Borrower might have now o in the-future against Lender shall relicve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proeced.. “Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal duc under the Note; (¢) amounts due und<r Scetion 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due,  Any rensaiping amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aid4hen to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delisguént Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd <oatiz delinquent payment and the late charge. 1t
more than one Periodic Payment is outstanding. Lender may apnly-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment van be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 1worc Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firit 3o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o prineipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Paymen's are due under the
Note, until the Note is paid in tull, a sum (the "Funds"} to provide for payment of amounts dus 170, {a) taxes and
assessments and other items which ean attain priority over this Sccurity Instrument as a lien or ¢nparmbrance on the
Property; (b} lcaschold payments or ground rents on the Property, if any; (¢) premiums for any and 2ivinsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at ary time during the term of the Loan, Lender may require
that Communily Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any tim¢.  Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payiment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” 15 used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scetion
@ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply the Funds
at the time srecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall esdmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow-ftems or otherwise in accordance with Applicable Law.

The Funds-clipli-be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Cendnnyif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply div: Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for/nolding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Ttems, unless Lnder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenient izanade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewar any interest or carnings on the Funds.  Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required bv RESPA.

If there is a surplus of Funds held in csclow, a8 defined under RESPA, Lender shall account to Borrower tfor
the excess funds in accordance with RESPA. If thier e is a shortage of Funds held in escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no worcthan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shindi siotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiénlyin accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurint, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges? fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschald payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if anve-To.the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prigrity over this Security tustrument unless Borrower:
(a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceplable .o Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good taith by./onddetends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforsemant of the lien
while those procecdings are pending, but only until such proccedings are concluded; or (¢} secures rorathe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument- If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by tire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, carthquakes and floods, for which Lender requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exerciscd unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge tor flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optian and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. “7herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Fronerty, or the contents of the Property, against any risk, hazard or hiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticaaily exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Scetion. 2 shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear interestéat/the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice irom Lender to Borrosver requesting payment.

All insurance policies requires by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include asiandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates.  If Lender requires,
Borrower shall promptly give to Lender all reccints of paid premiums and renewal notices. Tf Borrower obtains any
form of insurance coverage, not otherwise requirzd/oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt nuiizcto the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless“Lénder and Borrower otherwise agree in writing, any
isurance proceeds, whether or not the underlying insurance was'required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 1s economical'y ‘casible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rightio hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work hag/beer completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s zompleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranze-proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds, Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole okligation of Borrower.
If the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with th2'¢xCess, ifany, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insuranse claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the
notice is given. In cither event. or if Lender acquires the Property under Section 22 or otherwise. Borrower hercby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any retund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal restdence
within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shail not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comimit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propsity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for wuch purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in
a scries of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restorz’the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agentmay make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interigr of the improvements on the Property. Lender shall give Borrower naotice at the time
of or prior to such an mterior inspection specifying such reasonable cause.

8. Borrower's Loan Appbicstion. Borrower shall be v default if, during the Loan application process,
Borrower or any persons or entitics actingatthe direction of Borrower or with Borrower's knowledge or consent gave
matenally false, misleading, or maccutate information or statements to Lender (or failed to provide Lender with
material information) in connection with(the Loan, Material representations include, but are not himited to,
representations concerning Borrower's occuping o1 the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f (a)
Borrower fails to perform the covenants and agreemeits ¢ontained in this Security Instrument, (b) there 1s a legal
proceeding that might significantly affect Lender’ s intercst iithe Property and/or rights under this Security Instrument
{(such as a proceeding in bankruptey, probate, for condemwarion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws ot segulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 24 appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property.  Lender's actions can include, (out ire not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearizng.in court; and (¢) paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Securicy Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not iup@ied ro, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from sives, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t> dose. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrowsr secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms

Form 3014 /01 20210217133955-1220928451-ED
Page 7 of 14

[



2108516002 Page: 9 of 23

UNOFFICIAL COPY

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender.  If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
itterest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Tnsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aveilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgagednsuiance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to meke separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums regquipd! to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirerient o Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing tor sucp/termination or until termination is required by Applicable Law. Nothing in this Scction
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may incur
if Borrower does not repay the Loar a5agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgape insurcrs evaluate thérr torahrisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or rodify their risk, or reduce losses. These agreements are on terms and
conditions that are satistactory to the mortag: insurer and the other party (or partics) to these agreements.  These
agreements may require the mortgage insurer (0 palc payments using any source of tunds that the mortgage insurer
may have available {(which may include funds obiaimed from Mortgage Insurance preniiums).

As a result of these agreements, Lender, any pu/chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the toregoing, may reccive/irectly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments tor origage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. If such agrecaieniprovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paidae the insurer, the arrangement is often termed
“captive reinsurance.”  Further:

(a) Any such agrecments will not affect the amounts that Borcower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not cntitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any ~“with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thece rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgare [osurance premiums
that were uncarned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc’hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shalt have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Sceurity Tnstrument, whether or not then due, with the cxcess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatety before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm<diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immniediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenrof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imtncdiaicly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately-Dritre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceiianeous Procecds shall be applied 1o the sums secured by this Sccurity Instrument whether
or not the sums arc then dee.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers'tilinake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the #uiice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 1o restoration ot repair of the Property or to the sums sceured by this Sccurity Instrument, whether
or not then duc. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action {a repard to Miscellaneous Proceeds.

Borrower shall be in default i any action of brocceding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiturc of the Property or Gthey material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can carc such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiabimpairment of Lender's mterest in the Property or
rights under this Security Instrument. The proceeds of any awaid Orclaim for damages that arc attributable to the
impairment of Lender's interest in the Property arc hereby assigned 2id shall be paid o Lender.

All Miscellancous Proceeds that arc not applied to restoration or re/rair bf the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Excension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument grantethy Lender o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ciany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor indnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums szcur'.d by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ofBorrower. Ay
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’ s-ecceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than ihe dimount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-stgner): (a) is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sums sccured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and asstgns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other. loan charges collected or to be coltected in connection with the Loan exceed the permitted fimits,
then: (a) any sueli-loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums-already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose w/vaike this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refupd-ceduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ¢r not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchasge:

15. Notices. All notices giveli by Berrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in colnection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 1o any ene Borrower shall consitue siotice to all Borrowers unkess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
speciftes a procedure for reporting Borrower's change ofaddiess, then Borrower shall only report a change of address
through that speciticd procedure. There may be only one<erignated notice address under this Sceurity Instrument
atany one time. Any notice to Lender shall be given by deliveriag,it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice 10 Borrower.  Any notice in connection
with this Security Instrument shall not be decmed to have been giver+o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security-ipatrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All Tight.and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabie Lawy.  Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, vut such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ¢r clause of this Sceurity
Instrurnent or the Note conflicts with Applicable Law, such conflict shall not affeet ather provigfonCof this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sceurity Instrument; (a) words of the masculine gender shall mean and include-ceivesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plaral and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inferests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 18 sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Sccurity Instrument. However, this option
shall not be exercised by Lender it such cxercise is prohibited by Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shatl provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 witlin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borroewer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (@)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lav. might specify for the termination of Borrower' stight to reinstate; or (¢) entry of a judgment enforcing
this Security Kist=ument.  Those conditions are that Borrower: (a) pays Lender alf sums which then would be due
under this Security Jastrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreenicpisy () pays all expenses incurred in enforcing this Sccurity Instrument, including, but not
limited to, reasonable attorievs' fees, property inspection and valuation tees, and other fees incurred for the purpose
of protecting Lender's intercst'in the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligatizt <o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appliszhle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or easlier s cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, irstrimentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Sceurity Instrumert and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However. this right to retastats shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiiceof Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or 1ndrs times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer®) fiat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sirviving obligations under the Note, this Sccurity
Instrument, and Applicable Law, There also might be one or more c:anges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giyen written notice of the change which will
state the name and address of the new Loan Servicer, the address to whictirpayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicingd It the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the morignge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuceessor Loan Sarvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actior! (as sither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Lisirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this S¢eurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with tie peguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. It Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration and opportunity to curc given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scetion 20,
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21. Hazardous Substances.  As used in this Section 21 (a) "Hazardous Substances”" arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property i3 located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Cnvironmental Law, (b) which creates an
Invirgnmenta! Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition «hat“adversely atfects the value of the Property.  The preceding two sentences shall not apply to the
presence, usey or-atorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriawe-ie“normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substarices voconsumer products).

Borrower shall premgily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentalor L cgulatory agency or private party involving the Property and any Hazardous Substance
or Envirormental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Himited to, any spilling, leaking, dise'iarge, release or threal of release of any Hazardous Substance, and (¢) any
condition caused by the presence. use orwelease of a Hazardous Substance which adversely affects the value of the
Property. It Borrower learns, or is notificd oy any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Fazzrdous Substance atfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in‘acrordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and-ender further covenant and agree as follows:

22. Acceleration; Remedies.  Lender shall give-isdice to Borrower prior to acecleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwisc). The nedce shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from tie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may result in acecleration of the sums securcd by this Secuniy Ipstrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borzover of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existince of a default or any other
defense of Borrower to acceleration and foreclosure, [f the default is not cured vn ¢ibefore the date specified
in the notice, Lender at its option may require immediate payment in full of all suiss secxred by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial p -oceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scediod 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release siiis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.
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25. Placement of Collateral Protection Imsurance, Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral.” This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in-any Rider executed by Borrower and recorded with it

’ f_// (Seal) /%f;{ﬂmz(/‘“? (Seal)

Enriqﬁ e Sant iggo v -Borrower Veronica Rod rlg -Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) 55,

County of COCK T

M, William B, Lundstrom centify that

(here give name of gfticer and his official title)

Enrique Santiago AND Veronica Rodriguez

{(name of grantor, i if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to-oe the.same person whose name is (or are} subscribed to the foregoing instrument,
appeared betore me this day in persongand acknowledged that he (she or they) signed and delivered the instrument
as his (her orAgcir frec and voluntiary astfor the uses and purposes therein set forth,

Dated: ()\i, \Q\ d \\\\

{ v

— (Signauﬁb%&ofﬁcer)

4

"OFEICIAL SEAL"
WILLIAM B LUNDSTROM

Notary Public, State of lllinois
My Commission Expires 1][14/2022“

A AN

O NE Ay

(Seal)

Loan §ri§inator: Michael S BIa_Fkhall NMLSR ID 221737
Q

jzatjon: i N D 739
cah Sranaier Srganzalon [Rieh HBLESHEE MrBRRaNisee I NGRS 558
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MIN: 100032412208284519 an Number; 1220928451

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18th day of FEBRUARY, 2021 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to

secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC

(the "Lepder”} of the same date and covering the Property described in the Secunity Instrument and located at:

208 W Washington St 1507, Chicago, lllincis 60606-3580

[]’ropertv Address]

The Property incindes-a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

208 City Centre Condominium

[Name of Condominium Project]

(the "Condominium Project”). H the ownirs association or other entity which acts for the Condominium
Project {the "Owners Association™} holds fitlz to property for the benefit or use of its members or
shareholders, the Property also includes Borreas e’ s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition wa4n2 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiecas follows:

A, Condominium Obligations. Borrower shall perioiriall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dacuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws: \Iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pdy, when due, ali dues and assessments tmposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is s tisfa:tory to Lender
and which provides instrance coverage in the amounts (including deductible levels), for the meriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazadds, including,
but not limited to, earthquakes and tloods, from which Lender requires insurance, then: (i) Lender-waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installinens for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Gwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €FmINS
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property imsurance proceeds in licu of restoration or repair following
a loss to the Property. whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby asstgned and shall be paid to Lender for application to the sums sceured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amouat, and
extent of coverage to Lender.

D. ‘Tandemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borsower in connection with any condemnation or other taking of all or any part of the Property,
whether of tii€ 2nit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and ‘shai#6e)paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the
Security Instrument 24 provided in Section |1

E. Lender's Fiior Consent. Borrower shall not, except afier notice to Lender and with Lender’s
prior written consent, eithes rartition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominiur Prejeet, except for abandonment or termination required by law in the case
of substantial destruction by fire o: other casualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any protisiun of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of profestivaal management and assumption of self-management of the
Owners Association; or (iv) any action which'would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vnacteptable to Lender.

F. Remedies. If Borrower does net pay condemiarium duces and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undersivis-paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowsi sadl Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 114 Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDCMINIUM RIDER DocMagic €Famis
Fannie MaeiFreddie Mac UNIFORM INSTRUMENT 20210217133959-1220528451-ED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

9 Mg o Dni Q.

ue Sanhago/ Borro“tr Veronica Rodngu -Borrower

COOK COUNTY
RECORLER OF DEEDS

MULTISTATE CONDOMINIUM RIDER DocMagic EFcrmns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 20210217133959-1220928451-ED
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an Number: 1220928451

FIXED INTEREST RATE RIDER

Date: FEBRUARY 18, 2021
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Enrique Santiago, Veronica Rodriguez

THIS FIXED INTEREST RATE RIDER is made this  18th  day of FEBRUARY, 2021
and ig'teesrporated into and shall be deemed to amend and supplement the Sccurity Instrument, Deed of
Trust, or Gccurity Deed (the "Security Instrument”) of the same date given by the uindersigned (the
"Borrower') to secure repayment of the Borrower's tixed rale promissory note (the "Note") in favor of
UNITED WEQLZSALE MORTGAGE, LLC
{the "Lender"). The Sceurity Instrument encumbers the property more specifically described in the Security
Instrument and locatzd i

208 W Waeshington St 1507, Chicago, Hlinois 60606-3580
[Pfopcrty Address]

ADDITIONAL COVENANTS. Ir. addition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender Tvitier covenant and agree as follows:

A. Definition { E ) "Note" of thd Security Instrument is hereby deleted and the following
provision is substituted in its place in the Scourite Instrument:

( E ) "Note" means the promissory note signed by i Borrower and dated FEBRUARY 18, 2021 .
The Naote states that Borrower owes Lender ONE HUNDRED FIFTY-FOUR THOUSAND AND

00/100 Dollars (U.S. § 154,000.00 }
plus interest.  Borrower has promised to pay this debt in regidasPeriodic Payments and to pay the debt in
full not later than MARCH 1, 2036 at e Jars of 2.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider,

%;‘MA.—-/ A ,..-9//9/?,/

Borrawer Veronica Refiriguez Date
ILLINOIS FIXED INTEREST RATE RIDER Docmagic erorms
ILFIR.RDR 09/03/19 20210217133959-1220928451-E0
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an Number: 1220928451

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  18th  day of FEBRUARY, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to UNITED WHOLESALE MORTGAGE, LLC

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

208 W Washington St 1507, Chicago, lllinois 60606-3580

[Property Address]

1.4 EAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrowerand Lender further covenant and agree as follows:

A. ADDITIOSNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inadditian to the Property described in Security Instrument, the following
items now or hereafier asached to the Property 10 the extent they are fixtures are added to the
Property description, and shill also constitute the Property covered by the Security Instrument:
building materials, appliances aud soods of every nature whatsoever now or hereatier located
in, on, or used, or intended to be ased in connection with the Property, including, but not
limited o, those for the purposes of suyy lying or distributing heating, cooling, electricity, gas,
water, air and light, firc prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water “heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain roas/atached mirrors. cabinets, paneling and
attached floor coverings, all of which, including replaserients and additions thereto, shail be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) arc referred ia.inahis 1-4 Fanuly Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor owsr shall not seck,
agree 1o or make a change in the use of the Property or its zoning classificatiorn, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws/ orcinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance 1s required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DacMagic €RomNS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 26210217133959-122002845)-ED
Form 3170 1/01 Page 1 of 3
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in

writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in

this paragraph G. the word "lease” shall mean "sublease” if the Sccurity Instrument is on a
1
teasehold.

1, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSS! . SSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents ahcrevenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payrote. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that ench fesant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower snall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Secuedaz2  of the Sceunty Instrument and (i) Lender has given natice to
the tenant(s) that the Rents are 1 be paid to Lender or Lender's agent, This assignment of
Rents constitutes an absolute wasignment and not an assignment for additional security only.

If Lender gives notice of deima!awe Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the berefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall-be entitied te collect and receive all of the Rents
of the Property; (i1} Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upcn Jender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rent< coliected by Lender or Lender' s agents shall
be applicd first to the costs of taking contrat of and maracing the Property and collecting the
Rents, including, but not limited to, attorney's fees, reteiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxespassessinents and other charges
on the Property, and then to the sums secured by the Sceurity listrunrent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accotnt for only those Rents
actually received; and (vi) Lender shall be entitled to have a réceiver appointed o take
possession of and manage the Property and collect the Rents and protus derived from the
Property without any showing as to the inadequacy of the Property as securiy.

1 the Rents of the Property arc not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender e such
purposes shall become indebtedness of Borrower to Lender secured by the Security listument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment O
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afler giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMaygic ERcrms
Fannie Mae/Freddie Mac UNIFORM |NSTRUMENT 20210217133956-1220928451-ED
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or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall ternuinate when all the sums secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Sceurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Cptlat—., e vt Db,

Ennque Santiaga Borrom.r Veronica Rodnguez iorroker
MULTISTATE 1-4 FAMILY RIDER DocMagic €S
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 20210217113950.1220028451-E0
Form 3170 1/(1 Page 3 of 3
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LEGAL DESCRIPTION
Order No.:  20AC2018654LP

For APN/Parcel ID(s): 17-09-444-032-1119

Unit 1507 in the City Centre Condominium as delineated on a survey of the following described property:

Part of Czaal Trustees Subdivision of Lot 7 in Block 41 in the Original Town of Chicago in Section 9,
Township 3%4orth, Range 14 East of the Third Principal Meridian, in Cook County, lilincis, Parts of
Block 41 in th Criginal Town of Chicago of Section 3, Township 39 North, Range 14 East ¢f the Third
Principal Meridiua_in.Cook County, lllinois and parts of the Subdivision of part of Lot 8 in Block 41 in the
Original Town of Clicago of Section 8, Township 39 North, Range 14 East of the Third Principal
Meridian, in Cock County, illinois; together with non-exclusive easements contained in the document
listed below including but’iot limited to pedestrian and vehicular Ingress and Egress for the benefit of
the aforesaid Parcel as creatad oy Declaration of Covenants, Conditions, Restrictions and Easements
dated June 1, 19398 and recorded Jirne 3, 1999 as document 98530391,

Which survey is attached as Exhibit "C" 12 the Declaration of Condominium recorded as document
number 0010527300,.as amended from fim? to time, together with its undivided percentage interest in
the common elements, all in Cook County, liinois.



