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REFINANCE
MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined belovs (nd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated MARCH 04,/ 2021 R
together with all Riders to this document.

{(B)*™ Borrower" is

JOSEFH J BONK, NOT INDIVIDUALIY BUT AS TRUSTEE OF THE TOSSPYH J BONMK
LIVING TRUST DATED OCTCEER 11, 2013 AND IISA A QUELIO, NOT IO VIDUALLY
BUT AS TRUSTEE OF THE LISA A QUELIO LIVING TRUST DATED OCTCEER L%, 2013

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWAY TNDEFPENDENT MORTGAGE CCRPGATICI\I 'b/B/A BHCMEFINITY

Lender is a CORPORATION

organized and existing under the laws of THE'. S'J'.!A'.'I!EI OF ‘.EEIXAS

Lender's address is

4201 VARSH LANE, CARROLIITCN, TX 75007

(E) "Mov=" means the premissory note signed by Borrower and dated MARCH 04, 2021
The Note siaies that Borrower owes Lender

FOUR HUNUR'D SEVENTY FIVE THOUSAND & NO/100

Dollars (U.S.°$ 4745, 000.00 ) plus interesi. Borrower has promised to pay this debt in regular
Periodic Payments am' 10 pay the debt in full not later than APRIL 0O1, 2051

(F) "Property" meaiis *ie property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the aebt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due under the Note, and all sum; dve under this Security Instrument, plus interest.

(H) "Riders" means all Riderso this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrorver check box as applicable]:

] Adjustable Rate Rider [ Condordinium Rider [_] Second Home Rider
Balloon Rider L] Planned. Uit Development Rider (114 Family Rider
VA Rider L] Biweekly Pzyrient Rider

[3¢] Other(s) fspecify] INTER VIVOS REVOSABLE TRUST RIDER AND ACKNOWLEDGEMENT

(I} "Applicable Law" means all controlling appliczhle federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (that hav e (he effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessmers” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Lyv/a condominium association, homeowners
association or similar organization.
{K) "Electronic Funds Transfer" means any fransfer of funds, ot than a iransaction originated by
check, draft, or similar paper instrument, which is initiated throtgh ap clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auwgyize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers iniiiated by telephone, wire transfers, /ans’ automated clearinghouse
transfers. o
(L) "Escrow Itemns" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, ‘settlement, award of daniages,.or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described ‘m Section 5) for: (i)
damage to, or destruction of, the Property: {ii) condemnation or other taking of all =u” 7Oy part of the
Property; (iii) conveyance in lieu of condemnation: or {iv} misrepresentations of, or omiss’ors as to, the
value and/or condition of the Property.
(N) "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or.de’ault on,
the Loan. :
(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.
(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
5180509427
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFIR OF RIGHTS IN THE PROPERTY
This Secrrity Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modificaticis of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security  Intrumeni and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (suie’y ns nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERSY #ic following described property located in the County of
COOK

[Name of Recoruing Surisdiction]:
SEE IEGAL DESCLT’TION ATTACHED HERETO AND MADE A FART HEREOF FOR ALL
FURPOSES.

Parcel ID Number:

12-02-403~065-0000

which currently has the address of 1912 COOURTLAND AVE [Street]
PARK RIDGE [City] , IHinois 2068 iZip Code] ("Property Address"):

TOGETHER WITH ali the improvements now ‘o7 bereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter @ yart of the property. All replacements and
additions shall also be covered by this Security Instrument.” 2Jl-of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and aprces that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, b, if pecessary to comply with law or
custon, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to forec(oz. and sell the Property: and to
take any action required of Lender mcludmg, but not limited to, releasizg nd canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie h=1eby conveyed and has
the right to mortgage, prant and convey the Properiy and that the Property is unoncurhered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use ansl ron-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument czvoring real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ' tullows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender aunpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fol]owing forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’'s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Pzyments are deemed received by Lender when received at the location designated in the Note or at
such othei Incation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender m:iy raturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Liap current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withov. waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the tane, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Persdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fu:icas. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Burrasver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ta Rarrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under the Noe immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurZ against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumet o: performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments of P oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenae’ shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due indcriche Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the prder in which it became due. Any remaining amounts
shall be applied first 1o Iate charges, second to arly otier amounts due under this Security Instrument, and
then to reduce the principal balance of ithe Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount (0 pay any late charge due. the payment’may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstzitding, Lender may apply any paymeni received
from Borrower (o the repayment of the Periodic Payments i/, und to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payinen*<s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in tie Notz.

Any application of payments, insurance proceeds, or Miscellaneurs Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Teriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) o provide Jor payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Gercurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on tie Proverty, if any; (c}
premiums for any and all insurance required by Lender under Section 5; and (d) mlnrgagp Insurance
premiums, if any, or any sums payable by Borrower lo Lender in lieu of the paymepl of Mortgage
Insurance premiums in accordance with-the provisions of Section 10. These items are culizd "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require thai Tommunity
Association Dues, Fees, and Assessments, if ‘any, be escrowed by Borrower, and such dues, {ess and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Fumds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ary such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender Teceipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement coniained in this Security Instrument, as the phrase "covenant and agreement

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay 4uch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amour.. ' ~nder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoun/s, that are then required under this Section 3.

Lender 17y, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funds at ‘heéne specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESP:A .~ Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ‘espenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inlluripg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Yender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shill rot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vurifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lede. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be gail on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiteiwsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi: to ‘Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with Rl .SYA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ‘equired by RESPA, and Borrower shall pay to
Lender the amouni necessary to make up the shortage in arCordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciaw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa; ‘s Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 «.enthly payments.

Upon payment in full of all sums secured by this Security Insitumcpt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aasessments cirarges, f‘ines and impositions
attributable to the Properly which can attain priority over this Security Inst{urent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ind ‘Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Sccaritv.Tastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in/a minner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b} contests theie)lin good faith
by. or defends against enforcement of the Tien in, legal proceedings which in Lender's orm' ‘on ‘operate to
prevent the enforcement of the lien while those proceedings are pending, but only until suck zivceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suhordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject it a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

_ . 5180509427
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fien. Within 10 days of the date on which that notice is given, Borrower shall saiisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurrace shall be maintained in the amounis (including deductible levels) and for the periods that
Lender reciives. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tie 'nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapp’uve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrcwe: ‘G, pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceirtiticstion and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect sush determination or certification. Borrower shall also be responsible for the
payment of any fees unposed. by the Federal Emergency Management Agency in connection with the
review of any flood zone det:rvin=tion resulting from an objection by Borrower.

If Borrower fails to main‘ain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and /dorrower's expense. Lender is under ne obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equi'y ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate’: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Cnverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Sicurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and.sba!l be payable, with such inierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and ren:wnis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Lave *he right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Ycnder all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coveragc, ot otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall i clude a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender/ans’ Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wes r¢quired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is p¢onomicelly feasible and
Lender's security is not lessened. During such repair and restoratlon period, Lenac. sha'l have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Pr Operly fo ensure the
work has been completed to Lender's satisfaction, provided that such inspection shold Tie undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single paymént/or ‘in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Ajplicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrawer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rewiied by
Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instcument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be-applied in the order provided for in
Section 2. : "

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not resgiond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 2 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds i an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any of’ier of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) yader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tite ‘croperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounds viraid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, ~vhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: brycad Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Plope-ty, allow the Property {o deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de(eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repail or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ’» .avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioll with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th’ Prcperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or resioratios.

Lender or its agent may make reasonable entries upcn/ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverents on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in deault’ i, during the Loan application
process, Borrower or any persons or emfities acting at the direction of-Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate in/oivastion or statements to Lender
(or failed to provide Lender with material information) in connectisn  with the Loan. Material
representations inchede, but are not limited to, represeniations concerning G¢rrower's occupancy of the
Property as Borrower's principal restdence.’ ’

9. Protection of Lender's Interest in the Properfy and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security \nstniment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property aza/.s rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation g iorteiture, for
enforcement of a lien which may attain pnonly ‘over this Security Instrument or to enforce, laws or
regulations), or (c) Borrawer has abandoned the Property, then Lender may do and pay for whaever is
reasonable or appropriate io protect Lender's interest in the Property and rights under this. Szcarity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt-is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9. .

Amamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secures hy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemerit, and shall be payable, with such interest, upon notice from Lender to Borrewer requesting

ayment.
pay If this Se vrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrovver acquires fee title to the Properiy. the Jeasehold and ihe fee title shall not merge unless
Lender agrees tw'i merger in writing.

10. Mortgag~ yosarance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay tie rr2miums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc ¢overage required by Lender ceases to be available from the mortgage insurer that
previously provided suzi insurance and Borrower was required to make separately designated payments
toward the premiums for }ioitgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalsn to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.of the Mortgage Insurance previously in effect, from an aiternate
mnrtgaFe insurer selecied by Lerder. }f substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue o p#:- to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and reiain these
payments as a non-refundable loss reserve)in, lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (:ucine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eain.ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (il the amouni and for the period that Lender reguires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums {01 Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Eoriwwer was required to make separately designated
paymenis loward the premiums for Mortgage Insuran'e./Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or.to provide 4 pon-refundabie loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with/azy written agreement between Borrower and
Lender providing for such termination or uniil termination is rejuired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the vue proxided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that puichaies the Note) for certain losses it
may incur if Borrower deces not repay the Loan s agreed. Borrower/ss not a party to the Mortgage
Insurance. )

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or riduce losses. These agreements
are on terms and conditions that are satisfactory to the moitgage insurer and <ne olner party (or parties) to
these agreements. These agreements may require the mortgage insurer tc make payyents using any source
of funds that the morigage insurer may have available (which may include funds.obtained from Mortgage
Insurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another in:urer, »ny reinsurer,
any other entity, or any affiliate of any of the feregoing, may receive (directly or indirect!y), amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgap< Jisurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a :harc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

o 5180509427
ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

i (R

-6A(IL) (1302).00 . Page 8 of 15

LR




2108520251 Page: 10 of 29

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners-Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. B

11. Assignment of Miscellaneous Proceéeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned « and shall be paid to Lender.

I7\he Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propert;, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such cepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender: bas-had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfictisn, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and resiorativn in a single disbursement or in a series of progress payments as the work is
completed. Unless 21 igreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Teader shall not be reguired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. .f *he restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, wita the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foran Section 2.

In the event of a total faking,-destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore ihe nartial taking, destruction, or loss in value is equal to or
preater than the amount of the sums secuzid py this Security Instrument immediately before the partial
taking, destruction, or less in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured hy this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the tolal amount of the sums secured immediately before the
partial taking, desiruction, or loss in value dividea) by (b) the fair market value of the Property
immediately before the partial taking, destruction, or !eisin value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss i’ value of the Property in which the fair market
value of the Property immediately before the partial taking, ilestruction, or loss in value is less than the
amount of the sums secured immediately before the partial’t?aing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellineous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums acc’(nen dre.

If the Property is abandoned by Borrower, or if, after nofice Dy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond ic Lender within 30 days after the date the nrdzc is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ol 1¢pair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppasirg Padrty” means the third party
that owes Borrower Miscellaneous Proceeds or-the party against whom Borroiver/inas a right of action in
regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criininal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imp-urnent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sich /. default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action i proceeding io be
dismissed with a ruling that, in Lender's judgmeni, precludes forfeiture of the Property or/otsier material
impairment of Lender's inierest in the Property or rights under this Security Instrument. The groceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Troperty
are hereby assigned and shall be paid to Iender. Co

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy shall be
applied in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

ts. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreesiat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thiZ” S=curity Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Security Insimwireatl only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccyuity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (7, #grees thai Lender and any other Borrower can agree to extend, modify, forbear or
make any accommaodsaons with regard to the terms of this Security Imstrument or the Note without the
co-signer's consent.

Subject to the provicions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations “under this Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and/ beriefits under this Security Insuument. Borrower shall not be released from
Borrower's obligations and liabi’sty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreericois of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors aud assigns of Lender.

14. Loan Charges. Lernder mxy ciarge Borrower fees for services performed in conmection with
Borrower's default, for the purpose ol riptecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not linit:d io, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex;css authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security unsttument or by Applicable Law.

If the Loan is subject to a law which sets mavimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or {¢ be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shaii’vZ reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already celietted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Sorower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ars-prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acecptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of : ctior. Borrower might have arising out
of such overcharge. T

15. Notices. All notices given by Borrower or Lender in connect'on with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Securiiy Znstiument shall be deemed to
have been given to Borrower when mailed by first class mail or when actu<:!'3- delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall consti ute notice io all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Sorresvar shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for 1epor ing Borrower's
change of address, then Borrower shall only report a change of address through that spoCitled procedure.
There may be only one designated notice address under this Security Instrument at an; cuc iime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lepies's address
stated herein unless Lender has designated another address by notice to Borrower. Any uotice in
connection with this Securily Instrument shall not be deemed to have been given to Lender untii ar tually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
}Jaw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrument. B
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicilly allow the pariies to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instcument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effict without the conilicting provision.

Ao used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspandizg neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the rluval and vice versa; and {(c) the word "may" gives sole discretion without any obligation io
take any aclior.

17. Borr7 we's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier oF the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properly” means any legal or heneficial interest in the Property, including, but not limited
to, those beneficial iate’esis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the in‘er: of which is the iransfer of title by Borrower at a future date to a purchaser.

If all or any part‘ci the Peoperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and i beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rrquire immediate payment in full of all sums secured by this Security
Instrument. However, this option zicll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;-Lcader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis szcared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ihis resiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢ emand on Borrower.

19. Borrower's Right te Reinstate Afte: Avceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemunt of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law waigat specify for the termination of Borrower's right
to reinstate; or {(c} entry of a judgmeni enforcing thiz 5elurity Instrument. Those conditions are that
Borrower: (a)} pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inclugirz,“out not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred £ the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; a1 d (d, takes such action as Lender may
reasonably require to assure that Lender’s interest in the Propeciy  and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lendei-m«y require that Borrower pay
such reinstatement sums and expenses in one or more of the following form< »s seiected by Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an iastitution whose deposits are insured by a federal zgoncy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securyy Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occirred However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual inierest in
the Note (together with this Security Instrument) can be sold one or more times without pieos notice to
Borrower. A sale might result in a change in the entity. (known as the "Loan Servicer") (thav collects
Periodic Payments due under the Note and this Security Instrument and performs other mort g loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc wight be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security insirument or that aileges that the other party has breached any provision of, or any duty owed by
reason’ of..his Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notice givea in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy heeto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav’ provides a time period which must elapse before certain action can be taken, that time
period will be Zeraied to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuce ‘given to Borrower pursuant to Section 22 and the notice of acceleration given lo
Borrower pursuani (G Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seciion 20.

21. Hazardous Substar-es. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r Farardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline  kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiils containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fedaral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmen(at protection; (c¢) "Environmenial Cleanup” includes any response
action, remedial action, or removal actior, s fefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can (3r=e, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the pres:nce| use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Su%s‘ances, on or in the Property. Borrower shall not do,
nor allow anyone else {o do, anything affecting the Preprrty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or((c)/'which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely a%tecis the value of the Property. The preceding
two sentences shall not apply 1o the presence, use, or stursge on the Property of small quantities of
Hazardous Substances that are generally recognized to be app epriate to mormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous suistances in consumer products).

Borrower shall promptly give Lender wriiten notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agéncy or private parov-involving the Property and any
Hazardous Substance or Environmental Law  of w_hlch Borrower 1ac actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling. leaking, dizcharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the pr:seiice, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowen learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or-ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promp ly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc-zay ohligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default musi be cured; and (d) that failure io cure the
default ~i: or before the date specified in the notice may result in acceleration of the sums secured by
this S¢cusicy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ir7oxm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pre ceeding the non-existence of a default or any other defense of Borrower to acceleraiion
and foreclosur?, Tf the default is not cured on or before the date specified in the notice, Lender at its
option may ‘regofce immediate payment in full of all sums secured by this Security Instrument
without further erizad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Col'cut all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limits d ‘o, reasonable aitorneys' fees and costs of title evidence.

23. Release. Upon payrment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroveer skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrume:t, bul only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncder Applicable Law.

24. Waiver of Homestead. L~ accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the I no's homesiead exemption laws.

25. Placement of Collateral Protecrio1 Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boriovier's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intirests.in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage thu Lender purchases may not pay any claim that
Borrower makes or any claim that is made again:t-Rcrrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lende:, Fot only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrovser's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible fir the costs of that insurance. including interest
and any other charges Lender may impose in connection i’ she placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. ke costs of the insurance may be added (o
Borrower's total outstanding balance or obligation. The costs of the izsurance may be more than the cost of
insurance Borrower may be able to obtain on iis ow.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls
Security Instrument and in any Rider executed by Borrower and recorded with it.

g@v\ QZ&U/J(/ N - (Seal)
OGSERH 1 BONK Barrower

INDIVIGAL LY & AS TRUSTEE OF JOSEPH J BONK LIVING TRUST
DATED 10/7i;13

(Seal)
-Borrower
INDIVIDUALLY & AS TRJSTEE OF LISA A QUELLO LIVING TRUST
DATED 10/11/13

{Seal)

-Borrower

(Seal)

-Boreower

7sed)

-Bor.ov ar

(Seal)

-Borrower

(Seal)

-Barrawer

(Seal)

-Borrower
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STATE OF ILLIN((vS, (Cl) County ss:

1, EION (F’Crmé‘c/’l_, . a Notary Public in and for said county and
state do hereby certify that :

»

persoraliv_nown to me to be the same person(s) whose name(s) subscribed io the foregoing instrument,
appeared biivre me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 5 h's/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wiaer riy hand and official seal, this J.._ik — day of MARCH , 2021
My Commission Expir:s: b‘?‘ e 25 { ’Lc’il'(
o~ /
GERSON FERNANDEZ F

Naotary Public - State of Illinois | NotaryPublic

My Commissian Expires Jun 25, 202

N Er— M,

IOEN ORTGINATICN ORGANIZATI(H: FAIRWAY INDEPENDENT MORTGAGE CORPCORATTCN
DEA HOMEFINITY

NMLS ID: 2289

IOAN ORIGINATCR: CHRISTINE JOAN MOAANNA

MMLS ID: 1067213

Official Seal !

5180509427
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

e




2108520251 Page: 17 of 29

UNOFFICIAL COPY

Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) "Revicable Trust.”
JOSEPR . BONK LIVING TRUST

created unrer trust instrument dated OCTOBER 11, 2013 , for the benefit of
JOSEPH J ZOMNK

(B) "Revocable Trusi Trustee(s).”
JOSEPH J BONK

trustee(s) of the Revoczble Trust.

(C) "Revocabie Trust Settlor(s).”
JOSEPH J BONK

settlor(s), grantor(s), or trustor(s, <. the Revocable Trust.

(D) "Lender.”
FAIRWAY INDEPENDENT MORTGAGE >ORPORATION D/B/A HOMEFINITY

{(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure e/ Note to Lender of the same date made by the
Revocable Trust, the Revacable Trust Trusteeis) 7ad the Revocable Trust Settlor{s) and any
ather natural persons signing such Note and covering tize Property (as defined below).

(F) "Property.” The property described in the Security Instrortient and located at:

1912 COURTLAND AVE, PARK RIDGE, II.LINTJIS 60068
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 4TH day of MARCH
2021 , and is incorporated into and shall be deemed to amend .anri supplement the Secunty
Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemerits made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Setticis; and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.
1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is andiiter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full titiz to the
Property as trustee(s).

51805038427
Multistate Inter Vivos Revacable Trust Rider
Banrkers Systems TM VMPE VMP37 2R ['i 808).00
Wolters Kiuwer Financial Services . 2010 ge 1 of 4
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The Revocable Trust Trustee(s) warrants to Lender that (i} the Revocable Trust is valadly
created under the laws of the State of ILLINOIS
(i) the trust instrument creating the Revocable Trust is in full force and effect and there
are.no amendments or other modifications to the trust instrument affecting the revocablhty
oi.t'1e Revocable Trust; (i) the Property is located in the State of ILLINOIS ‘
(iv) rie Revocable Trust Trustee(s) have full power and authority as trustee(s} under the
trust’ instrument creating the Revocable Trust and under applicable law to execute the
Securicv’ strument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Sécuiry Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable rrist Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging a!l of the terms and conditions contained therein and agreeing to be bound
- thereby; (vii) vnv-the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hold any power of direction over the Revocable Trust; (viii} only the Revocable Trust
» Settlor(s} hald the borves to direct the Trustee(s) in the management of the Property; (ix)
+ 'only the Revocable Trist Settlor(s) hold the power of revocation over the Revocable Trust;
' and’'(x) the Revocable Trist Trustee(s) have not been notified of the existence or assertion
of' any lien, encumbrance ar claim against any beneficial interest in, or transfer of all or any
portion .of any beneficial iite est in or powers of direction over the Revocable Trust
Trustee(s) or the Revocable 17us:, as the case may be, or power of revocation over the
Revocabie Trust.

‘NOTICE QF “CHANGES TO REVOCABIF TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE({S) OR REVOLARLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE COF “HANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRAI\ISFER OF BENEFICIAL INTERELT /M REVOCABLE TRUST.

The- Revocable Trust Trustee(s) shall provide timiely hotice to Lender promptly upon notice or
knowtedge of any revocation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocable /(rust Trustee(s) or the Revocabie Trust,
as the case may be, or of any change in the holders of ise power of revocation over the
Revocable Trust, or both, or of any change in the trustec (s) of the Revccable Trust (whether
such change is temporary or permanent), or of any change mi %= occupancy cf the Property, or
of any sale, transfer, assignment or other disposition (wlhether by operation of law or
otherwise) of any beneficial interest in the Revocable Trust. .

B. Additional Borrower(s).

The term "Borrower" when used in the Security Instrument shéll refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Szouor(s), jointly and
severally. Each party signing this Rider below (whether by accepting ans 2greeing to the
terms and covenants contained herein or by acknowledging all of the terr.s “ad covenants
contained herein and agreeing to be bound thereby, or both) covenants 4n4_agrees that,
whether or not sich party is named as "Borrower” on the first page of the Security

. Instrument, each covenant and agreement and undertaking of "Borrower™ in tha Security
Mstrument shall be such party's covenant and agreement and undertaking as “Borrower”
and shall be enforceable by Lender as if ‘such party were named as “Borrower” in the
Security Instrument. -

5180509427
Muitistate inter Vivos Reuocable Trust Rides
Bankers Systerns T VIV) P o) VMP372R (1808).C0
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.
The Revocable Trust Party/Parties acknowledge and agree that the prohibitions and
covenants of the Transfer of the Property or a Beneficial Interest in Borrower section in the
Sieurity Instrument expressly includes but is not limited to a sale, transfer, assignment or
ovher disposition of any beneficial interest in the Living Trust.

BY SIGNING  BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants coniaiiied in this Inter Vivos Revocable Trust Rider.

YT
@sgm T B

INDIVIDUALLY & AS TRUSTEE Of JUEFFH J
BOME LIVING TRIJST DATED 10/11/*3

Trustee(s)

5180509427

Multistate Inter Vivos Revacable Trust Rider
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Settlor /.cknowledgment

BY SIGNINC BLZi.OW,, the undersigned, Settlor(s) of
JOSEPH J BONV. LIVING TRUST

created under trust/instrument dated OCTOBER 11, 2013 , for the benefit of
JOSEPH J BONK

acknowledges all of the “zrms and covenants contained in this Security Instrument and any rider(s)
thereto and agrees to be boviio thereby.

éﬁEpﬂ J BONK
SETTLOR OF JOSEPH J BOMK LIVING TUST
DATED 10/11/13

5180509427

Inter Vivos Revocable Trust Settlor Acknowledgment
viviP & VMP373R (1009}.0C
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

{A) "Revicable Trust.”
LISA A OUELLO LIVING TRUST

created under trust instrument dated OCTOBER 11, 2013 , for the benefit of
LISA A QUL

(B} "Revocable Trust Trastee(s)."
LISA A QUELLO

trustee(s) of the Revoczole Tiust.

(C) "Revocable Trust Settlor(s)."
LISA A QUELLO

settlor(s). grantor(s), or trustor(s).=v.the Revocable Trust.

(D) "Lender."
FAIRWAY INDEPENDENT MORTGAGE >ORPORATION D/B/A HOMEFINITY

(E) “Security Instrument.” The Deed of Trust, MOrtigage or Security Deed and any riders thereto of
the same date as this Rider given to secure e /dote to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trusteels) 2ixd the Revocable Trust Settlor(s} and any
other natural persons signing such Note and covering tize Property (as defined belowy).

{F} "Property.” The property described in the Security Instrumient and located at:

1912 COURTLAND AVE, PARK RIDGE, II'LINDIS 60068
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 4TH rday of MARCH
2021 , and is incorporated into and shall be deemed to amend anrl supplement the Secunty
Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemerits made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settloi(s) and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.
1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is aniater vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full titiz to the
Property as trustee(s).

5180509427

Multistate Inter Vivos Reuocable Trust Rider
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is valldly
created under the laws of the State of ILLINOIS

(ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are.no amendments or other modifications to the trust instrument affecting the revocablllty
oi.t'ie Revocable Trust; {iii) the Property is located in the State of ILLINOIS

(iv) ‘iie Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust’ instrument creating the Revocable Trust and under applicable law to execute the
Seculio' instrument, including this Rider; (v) the Revocabie Trust Trustee(s) have executed
the Scécuw ¥ Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Yriust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vil) vniv.the Revocable Trust Settlor{s) and the Revocable Trust Trustee(s) may
hold any power of _direction over the Revocable Trust; (viii} only the Revocable Trust
Settlor(s) hold the bo ver to direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trust Settior(s) hold the power of revocation over the Revocable Trust;
and (%) the Revocable Trist Trustee(s) have not been notified of the existence or assertion
of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial ilite est in or powers of direction over the Revocable Trust
Trustee(s) or the Revocable 17ds:, as the case may be, or power of revocation over the
Revocable Trust.

NOTICE OF CHANGES TO REVOCAB!E TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCARLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF LHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTERES T 'N REVOCABLE TRUST.

The Revocabhle Trust Trustee(s) shall provide timely hotice to Lender promptly upon notice or
knowledge of any revocation or termination of the'Povocable Trust, or of any change in the
holders of the powers of direction over the Revocable [(rust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of e power of revocation over the
Revocable Trust, or both, or of any change in the trustec(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any change In *n1=.occupancy of the Property, or
of any sale, transfer, assignment or other disposition (whether by operation of law or
otherwise) of any beneficial interest in the Revocabie Trust.

B. Additional Borrower(s) :

The term "Borrower” when used in the Securlty Instrument shzll refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust S<ibor(s), jointly and
severally. Each party signing this Rider below (whether by accepting anr. 2greeing to the
terrms and covenants contained herein or by acknowledging all of the terr.s “mid covenants
contained herein and agreeing to be bound thereby, or both) covenants «ni_agrees that,
whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in tha Security
Instrument shall be such party's covenant and agreement and undertaking as “dorrower"
and shall be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument.

5180509427

RMultistate Inter Vivos Reuocable Trust Rider .
Bankers Systems T VMP® VYMP372R (180E).C0
Walters Kluwer Financial Services ~ 2010 Page 2 of 4

T



2108520251 Page: 23 of 29

UNOFFICIAL COPY

C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.
The Revocable Trust Party/Parties acknowledge and agree that the prohibitions and
covenants of the Transfer of the Property or a Beneficial iInterest in Borrower section in the
Sieurity Instrument expressly includes but is not limited to a sale, transfer, assignment or
owher disposition of any beneficial interest in the Living Trust.

BY SIGNING / BELOW. the Revocable Trust Trustee(s) accepts and agrees tc the terms and
covenants comaiied in this Inter Vivos Revocabie Trust Rider.

Trusteg(s)

o' L' sroAn
QUELLO LIVING TRUST DATED 10/17./13

5180509427

Muitistate Inter Vivos Revucdble Trust Rider
Bankers Systems T™M
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Settlor ~icknowledgment

BY SIGNINC BZLOW, the undersigned, Settlor(s) of
LISA A QUELLO U'VING TRUST

created under trust instrument dated QOCTOBER 11, 2013 , for the benefit of
LISA A QUELLO

acknowledges all of the “crms and covenants contained in this Security Instrument and any rider(s)
eby.

SETTLOR OF LISA A QUELLO LIVING TWVUST
DATED 10/11/13

5180509427

Inter Vivos Revocable Trust Settlor Acknowledgment
vMP ®

IR

VMP373R (1009}.0C
Walters Kluwer Financial Services© 2004, 2010 Page 4 of 4

IIAMFINTENN




2108520251 Page: 25 of 29

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

FILE NC.: 012102774

All the following described real estate, situated in the County of Cook and the State of lllincis known and described
as follows, to vt

Lot 1 in Dolegiewicz'=. Resubdivision of Lot 11 (except the North 43 feet thereof) and all of Lot 12 and the North 3
feet of Lot 13 together with the East 1/2 of the vacated alley lying West of an adjoining Lot 12 and lying west of and
adjoining those parts ~r Uots 11 and 13 above described, ali in Block 15 in Kinsey's Park Ridge Subdivision, being
a Subdivision of paris o Tection 1, Township 40 North, Range 12, East of the Third Principal Meridian.

Being all and the same lands wrid premises conveyed to Joseph J. Bonk, not individually but as trustee of the
Joseph J. Bonk Living Trust da‘e” October 11, 2013 and Lisa A. Quello not individually but as trustee of the Lisa
A, Quello Living Trust dated Sctober 11, 2013 by Joseph Bonk and Lisa Quello in a Quit Claim Deed dated
12/16/2013 and recorded 01/30/2C (4. n Document No. 1403050057, in the Land Records of Cook County, IL.

LY

S
Tax Map No.: 12-02-403-065-0000 o
Property Address: 1912 Courtland Avenue rork Ridge, IL. 60068

(Y

Exhibit A 012102774
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CERTIFICATION OF TRUST

The undersigned, trustee(s) of the JOSEPH J. BONK LIVING TRUST, dated

October 11, 2013, confirm the following facts:

(1

2)
)

(4)
(3)

(6)

7

(8)

9

(10}

D

The above trust is in existence and the trust instrument was executed
QOctober 11, 2013 (date).

Tke settlor or settlors of the trust is/are: Joseph J. Bonk

The trusie: or trustees of the trust is/are Joseph J. Bonk

The trust is REV2CABLE. (revocable or irrevocable).

If there is a power 1o reveke the trust, the person holding the power to revoke is
Joseph J. Bonk

If there are multiple trustees, the signature authority of the trustees is
N/A

If there are multiple trustees, the nimber of the currently acting trustees required
to sign in order to exercise various pawers of the trustee is One .

The trust identification number is )
(social security number or an employer iderti{ication number).

The manner in which title to trust assets should be taken is “JOSEPH J. BONK
LIVING TRUST™

The trust has not been revoked, modified, or amended in‘an manner which
would cause the representations contained in the certificatior of trust to be
incorrect.

This Certification is being signed by all of the currently acting trusic<s of
the trust.

PATED: Merely 4 031 Sty S e

“oseph J-"Bonk

Cirantor and Trustee

Page 1
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STATE OF > )]
JSS.
COUNTY OF _ tosd )
D procde MY . 2020 | before me, the undersigned, a Notary Public in
and for said County of &%  Siate of . personaily appeared

Joseph J. Ponk, who proved to me on the basis of satisfactory evidence to be the persons
whose namesave subscribed to the within instrument and acknowledged to me that they
executed the sainein their authorized capacity, and that by their signatures on the instrument,
the persons, or tn= eftity upon behalf of which the persons acted, executed the Instrument.

1 cettify uader PENALTY OF PERJURY under the law of the State of
L that the forzaoing paragraph is true and correct.

WITNESS my hand a Tcial seal.

(Seal) Notary PuBlic

GERSON FERNAMDEZ
Official Seal
Notary Public - State of Illinois

My Commission Expires Jun 25, 2024

Page 2
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CERTIFICATION OF TRUST

The undersigned, trustee(s) of the LISA A. QUELLO LIVING TRUST, dated

October 11, 2013, confirm the following facts:

(M

2
3)

(4)
(5)

(6)

(7

®

2

(10)

(1)

The above trust is in existence and the trust instrument was executed
October 11,2013 (date).

The settlor or settlors of the trust isfare: Lisa A. Quello

The /rustee or trustees of the trust is/are_Lisa A. Quello

The trust is RE3OCABLE. (revocable or irrevocable).

If there is a powurac revoke the trust, the person holding the power to revoke is
Lisa A. Quello

If there are multiple trustee:, the signature authority of the trustees is
N/A

If there are multiple trustees, the nvaiiher of the currently acting trustees required
to sign in order to exercise various powers of the trustee is One .

The trust identification number is f
(social security number or an employer igeatification number).

The manner in which title to trust assets shov'd be taken is “LISA A. QUELLO
LIVING TRUST”

The trust has not been revoked, modified, or amended \a armv manner which
would cause the representations contained in the certificatica of trust to be
incorrect.

This Certification is being signed by all of the currently acting truftees of -
the trust. ' :

Lisd A. Quello /

Grantor and Trustee

Page |
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STATEOF __ 3 )
¥ss.
COUNTY OF Lot — ) P
H
O et A R 202?. before me, the Endcrsigncd. a Notary Public in
and for said County of (o . State of " . personally appeared

Lisa A. Quzin. who proved 1o me on the basis of satisfactory evidence to be the persons
whose namies ave subscribed to the within instrument and acknowledged to me that they
execcuted the'serpcin their authorized capacity, and that by their signatures on the instrument,
the persons, or t=2 eitity upon behalf of which the persons acted. executed the instrument.

[ certity undzir PENALTY OF PERJURY under the law of the State of
7> that the foregoing paragraph is true and correct.

WITNESS my han “1al seal.

el

(Seal) ! W

GERSON FERNANDEZ
Official Seal
Netary Public - State of iHlinois

My Comynission Expires dun 25, 2024

Page 2



