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Ader REcoriing-Retuea-To!
PNC Bank, K.A.
P. O. Box 8800
Dayton, OH 45401.-8800

ATTN; ERC Bank, N.A.

This Instrument Prepared By;
Daniel Miller

PNC Bank, N a.

P. 0. Box 8300
Dayton, OH 45401-4800

[Space Above This Line Fur Recording Data) .

MORTGAGE

Koht 5y
Loan#; xamxexn37?94
PIN: 1007201046

DEFINITIONS

Words used in multiple sections of this document are dericed below and ofher words are deﬂned in Sections 3, 11, 13, 18, 20
and 21, Certatn rules regarding the usage of words used in this doeument are also prowdgd in Section 16,

.l
(A} "Security Instrument" means this document, which is dite March 1, 2021, together with all Riders to this
document.
(B) "Borrower" is Maria Cristina Falbo and John Xolt Burtower is the mortgagor under this Security
Instrument, ‘
(C) "Lender” is PNC Bank, N.A. LenderisaNational Associationrginized and existing under the laws of
THE UNITED SYTATES. Lender's address is 3232 Nevmark Drive, Mi wm:w;urg, OE 45342, Lender is the
mortgagee under this Security Instrumett,
(D) "Note" means the promissory note sighed by Borrower and dated March 1, 2021 'Tae ote states that Borrower owes
Lender One Million And 00/100 Dollars (U.S, $1,000,000, 00) plus interest &t the jate'of 2. 750%. Bosrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Anal 1, 2051,
(E) "Praperty” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Losn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus mder the Note,
and all sums due under this Security Instrument, plus interest.
{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following Riders-are to be
executed by Borrower [checl box as applicable]:

[ Adjustable Rate Rider O Condominiutn Rider E] Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweckly Payment Rider
{014 Famify Rider O Other(s) [specify] :

(H) "Applicable Law" means ail controlling applicable federal, state and local si:'ét'tutes, regulations, ordinances and
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LEGAL DESCRIPTION:

LOT 73 (EXCEPT THE WEST 275 FEET THEREOF) IN GOLF ACRES, BEING A SUBDIVISION OF
PART OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS AND PART OF LOT 3 IN GOISHECKERS PARTITION OF
LANDS IN. TP $OUTHEAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pin: 10-07-201-046
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administrative rules and orders (that have the effect of law) as well as all applicable final, hon-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments" means alt dues, fees, assessments and other charges that are
imposed on Botrower or the Property by a condominium association, homeowners association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, contputer, or magnetic tape so as to
order, instruct, or authorize & financial institution to debit or credit ap account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(K)"Escrow Items" means those items that are described in Section 3. k

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insuraits proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) coidemnation or other taking of all or any part of the Property; (ifi) conveyance in lew of condemnation; or (iv)
misrepresentations ci, e-omissions as to, the value and/or condition of the Property,

M) "Mortgage Insurszics "means insurance protecting Lender against the nonpayment of, or default on, the Loan.
£ b

(N) "Periodic Payment" iiecns the regularly scheduled amount due for (f) principal and interest under the Note, plus (if) any
amounts under Section 3 of this Secrrity Instrument. !

(O) "RESPA" means the Real Bitale Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024}, as th=y might be amended from time to time, or any additional or successor legislation or
tegulation that governs the same subjec. matt«r, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a”“federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA, ,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/ct th's Seourity Instrument. '

.

?“.
TRANSFER OF RIGHTS IN THE PROPERTY i
: il
This Security Instrument secures to Lender: (i) the repayment of 1ne’t san, and all renewils, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agresméns under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgege, grant and convey to Lender 4t Lender's successors and assigns the following
deseribed property located in the COUNTY (Type of Recotding Tusisdiction) of Crok (Name of Recording Jurisdiction):

See Attached Exhibit A

which cutrently has the address of 520 Rio Vista Rd, Glenview, IL 60025 #'Property Address"):

TOGETHER WITH all the improvements now or hereafter erected en the property, and gli easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred to in this Seocusity Instrument as the "Propetty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate Hdreby conveyed.in< has the right to
mortgage, grant and convey the Property and that the Property is ynencumbered, except for encumbrances of ienord, Botrower
warrants and will defend generally the title to the Property against all elaims and demands, subject to any choutabrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national 1se and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveting, real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol[ows'_:‘ j
1. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges. Borrower shall pay
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this
Security Tngtrument shall be made in U.S, cutrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (&) cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits ere insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. i

Payments ate deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Section {5, Lender may return any
payment or partial payment if the payment or partial payments ate insufficient to bring the Loan current, Lender may accept
any payment of priial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refiise such payment or partial payments in the future, but Lender is not obligated to apply sach payments at the
time such payments ars-zccepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender peed hot pay
interest on unapplied fasder T ender may hold such unapplied funds until Borrower makes payment to bring the Loan current, It
Borrower does not do ¢ witisna teasonable period of time, Lender shall either apply such funds or teturn them to Borrower. If
not applied earlier, such fuads will be applied to the outstanding principal balance under the Note immediately prior to
foteclosuro. No offset or claim 'which Borrower might have now or in the future againsi Lender shall relieve Borrower from
making payments due under the Notuid this Security Instrument or performing the covenants and agreements secured by this
Security Instrument, ;

2. Application of Payments or ¥raceeds. Except as otherwise described in this Section 2, alt payments accepted and
applicd by Lender shall be applied fu the following ¢rder of priority: (a) interest due under'the Note; (b) principal due under the
Nots; (¢) amounts due under Section 3. Such payraents shall be applied to each Periodic Payment in the order in which it
beoame due. Any remaining amounts shall be apphadisst to late charges, second to any other amounts due under this Security
Instrurnent, and then to reduce the principal balance oi'ths Mote.

If Lender receives a payment from Botrower for a delinqnent Petiodic Payment'_@hi ¢h includes a sufficient amonnt to
pay any late charge due, the payment may be applied to the dednguent payment and the lgte charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received f oty Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extesi fiat any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applicd to any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in tie Note. :

Any application of payments, insurance proceeds, ot Miscellaneous I oieeds to ptincipal due under the Note shall not
extend or postpone the due dafe, ot change the amount, of the Periodic Payments,

3. Funds for Fscrow [tems. Borrower shall pay to Lender on the day PeriodicIayments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due fo:; {4) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Proverty; (b) leasehold payments
or ground rents on the Property, it any; (¢) premiums for any and all insurance required by Lend=r under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in Heu of the paymett of Mortgage
Insurance premiums in accordance with the provisions of Seotion 10, These items are called “Escrow liems " At origination or
at any time during the term of the Loan, Lender mey require that Community Association Thues, Fees, acd<iessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iter. Borrower shall‘propeptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow l'ems unless
Lendet waives Borrower's obligation to pay the Funds for any of &ll Bscrow Jtems, Lender may waive Borrower's seligation to
pay to Lender Funds for any or all Esctow Itoms at any time, Any such waiver may only be in writing, [n the event of such
waiver, Borrowet shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time petiod as Lender may require. Botrower's obligation to make such paymenty and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instriment, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items divectly, pursuant to a waiver, and Borrower
fails to pay the emount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amouat and
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Borrower shall then be obligated under Section 9 to tepay to Lender any such amount, Lénder may tevoke fhe waiver as fo any
or all Escrow [terns at any time by a notice given in accordance with Section 15 end, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, thef are then required under this Section 3,

Lender may, at any time, coflect and hold Funds in an amount () sufficient to pertit Lender to apply the Funds af the
time specified under RESPA, and (b) not to exceed the maximum amount 2 lender cartequite under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicable Law, '

“The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Banl. Lendet shall
apply the Funds to pay the Bscrow Items no later than the time specified undet RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmally analyzing the esctow account, or verifying the Escrow Items, unless Lender pays
Bortower interes: on the Funds and Applicable Law permits Lender to make such a chafge. Unless an agreement i made in
writing ot Applicableiaw requires intetest to be paid on the Funds, Lender shall not be required to pay Berrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, wincut charge, an annual accounting of the Funds as required by RESPA,

If there is a surphy of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in acoordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
sotify Botrowet as required by KES2A, and Borrower shall pay to Lender the amount fecessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrowe: s« vequired by RESPA, and Berrower shall pay to Lender the amount necessary fo
malce up the deficiency in accordance with KESPA, but in ho more than 12 monthly payments,

Upon payment in full of all sums secu.ed by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. ‘

4. Charges; Liens, Borrower shall pay all (ax.s assessments, chatges, fines, and impositions attributable to the
Property which can attain priotity over this Security Insinment, leasehold payments or ground rents on the Property, if any,
and Comrmnity Association Dues, Fees, and Assessments, if zny. To the extent that thef‘s'b items are Bscrow Items, Borrower
shall pay them in the manner provided in Section 3. H

Borrower shall promptly discharge any lien which has prigrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lies-'a ~manner acceptable to Lender, but only so long as
Borrower is performing such agresment; (b) contests the lien in good faith oy, or deferids against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfoscement of the lien while those proceedings are
pending, but only until such proceedings ate concluded; or (¢} secures from the holdcrof the lien an agreement sutisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thacany part of the Property {s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a neuss identifylng the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien o take one or mor< ofthe actions sot forth above in
this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification avd'or reporting service used
by Lender it connection with this Loan. o

5, Property Insurance. Borrower shall keep the improvetnents now existing or hereafter crec’ed-on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and'any other hazards including, but not
limited to, carthquakes and floods, for which Lender requites insurance, This insurance shall be maintained ‘i the amounts
(including deductible levels) and for the periods that Lender requires, What Lender.requites pursuant to s oreceding
sentences can change during the term of the Loan, The insutance cartier providing the ingurance shall be chosen by Borrower
subject fo Lender's right to disapprove Borrower's choice, which right shall not be exetcided unreasonably. Lender may requite
Borrower to pay, in connection with this Loan, either: (2) & one-tire charge for flood zone determination, cettification and
fracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time temappings ot similar changes ocout which reasonably might affect such determinition or cettification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Mariagement Agency in comnection with
the review of any flood zone determination resulting from an objection by Borrower,
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If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchase any particulat type or amount of coverage,
Thetefore, such coverage shall cover Lender, but might or might not protect Borrower, Bosrower's equity in the Property, or
the contents of the Property, agaitist any risk, hazard or Hability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bortower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the

date of disbursement and shall be payable, with such interest, upon notice from Lendet to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender's right to
disapprove such policies, shall include a starndard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certifivates, If Lerider requires, Borrower shall promptly
give to Lender 21 reveipts of paid premiums and rencwal notices, If Borrower obtsins &ny form of insurance covetage, 1ot
otherwise required by Tender, for damage to, or destruction of, the Property, such polivy shall include a standard mortgage
clanse and shall name Lender as mortgagee and/or as an additional loss payee. X

In the event of 185, Borrower shall give prompt notice to the insurance carrier aid Lender. Lender may make proof of
loss if not made promptly by Forrower, Unless Lender and Borrower otherwise agree in writing, any insyrance proceeds,
whether or not the underlying irsuriice was required by Lender, shall be applied to testoration ot repair of the Properiy, if the
restoration or repair is economicatly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such ingurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed t¢ 1onder's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and testoration in a single payment or in & series of progress payments as the
work is completed. Unless an agreement is mede it writing or Applicable Law requires, interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bortowe: any intetest or earnings on such ptoceeds. Fees for publie adjusters, or
other third patties, retained by Borrower shall not e paid out of the insurance proceeds and shall be the sole obligation of
Bortower. If the testoration or repeir is not economical’v feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secur.ty Jnttmument, whether or notthen due, with the excess, if any, paid
to Barrower, Such insutance proceeds shall be applied in the oider provided for in Sectiofi2.

T¢ Borrower abandons the Property, Lender may file, nejotiate and seitle any avatlable insutance claim and related
matters. If Borrower does not respond within 30 days to a notice frori Londer that the insurance cartiet has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the notice is given. In either avent,
of if Lender acquires the Property under Section 22 or otherwise, Borzower ne reby assigns to Lender (a) Borrower's rights to
any insarance proceeds in an amoutt not to exceed the amounts unpaid under ¢ Note of this Security Instrument, and (b) any
other of Borrowet's rights (other than the right to any refund of unearned premb/ms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverageof the Property. Lender may use the
insurance proceeds either fo repair or restore the Property or to pay amounts unpaid und‘r the Note or this Security Instrument,
whether or not then due. ’

6. Occupancy, Botrower shell occupy, establish, and use the Propetty as Borrower's principal residence within 60
days after the execution of thls Security Instrument and shall continue to occupy the Property as Ea'rower's principal residence
for at Teast one year after the date of occupancy, unless Lender otherwise agrees in writing, whish ctnsent shall not be
wnreasonably withheld, or unless exteruating citcumstances exist which are beyond Borrower's cunicel,

7, Preservation, Maintenance and Protection of the Property; Inspections, ]'S’erowar shall not desitoy, damage ot
impair the Propetty, allow the Property to deteriotate or commit waste on the Property. Whether or not Borrower 15 tesiding in
the Property, Borrower shall maintain the Property in order to prevent the Property frotii deterforating or decreaing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restdfation is not econormically feasible,
Borrower shall promptly repai: the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
resforing the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insuzance or
condemnation proceeds are not sufficient to repair or restore the Property, Botrower is not relieved of Borrower's obligation for

the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the’ Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lendet shall give Borrower notice at the time of or prior
to such an intetior inspection specifying such reasonable cause. i

8. Borrewer's Loan Application, Borrower shell be in default if, during the Loan application process, Borrower or
any persons or entities acting at the divection of Bortower or with Borrowet's knowledge or corsent pave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Bortower's
. occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect. Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probafe, for condemnation ot forfeiture, for enforcement of a Hen which may attain priority over this Security
Instryment or to enfrice laws or regulations), or (¢) Borrower has abandoted the Propéﬁty, then Lender may do and pay for
whatever is reasohabls of appropriate to proteot Lender's interest in the Property and rights under this Securify Instrument,
including protecting and/<¢ assessing the value of the Property, and securing and/or repairing the Propetty. Lender's actions can
include, but are not Himited su: /a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appeating in court; and (c) peviag ~easonable attorneys' fees to protect its interest in the Propetty and/or rights under this
Security Instrument, including its sseored position in a bankruptey ptoceeding. Securing the Prapetty includes, but is not
limited to, entering the Property to-inake renairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violaticns vt dangerous conditions, and have utilities turned on or off. Although Lendet may
take action under fhis Section 9, Lender docs niot have to do so and is not wnder azty duty or obligation to do so. It is agreed that
Lendet iticurs no liability for not taking any or ()] ac.ons authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesig payment, s

|
If this Security Instrument is on a leasehold, Borrow.t shall comply with all qlllée provisions of the lease, Botrowet
shall not surrender the leasehold estate and interests herein coaveyed or terminate or catitel the ground lease, Borrower shall
not, without the express writter consent of Lender, alter or amind the ground lease.';l_'lf Borrower sequites fee title to the
Property, the leasehold and the fee title shall not merge unless Lerde: agrees 1o the herger in writing.

10. Mortgage Insurance, If Lender required Mortgage [nsurarice 45 - condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If) fou any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insuter that previously rivvided snch insurance and Borrower was
required to make separately designated payments toward the premfums for Mcrtgage Tnsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mostgage I» srance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousty iy effzct, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Moartgage Insurance coverage is not avatinbie Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurande coverage ceased fo be in
effect. Londer will accept, use and retain these payments as a non-tefundable loss reserve in {ien of Mortaage Insurance, Such
Jogs reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately prid in full, Gnd Jender ghatl not be
tequired to pay Bortower any interest or earnings on such loss reserve. Lender can no Jonger require loss roserve payments if
Mortgsge Insurance coverage (in the amount and for the period that Lender requires) provided by an insuret selscted by Lender
again becomes availuble, is obtained, and Lender requires separately designated payments toward the premiurs fur Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrowet was requited to make
separately desighated payments toward the premiums for Morigage Insurance, Borrowejl_ shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untif Lender's requirement for Mortgage
Insurance ends In accordance with any writfen agreersent between Borrower and Lender providing for such termination or until
termination is requited by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. [

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceztain losses it may incur if
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Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurets evaluate their total risk on ali such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, ot reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to meke payments using any source of funds that the mortgage insyret may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
o reducing losses. If such agreement provides that an affiliate of Lender takes & share of the Insuret's risk in exchange for a
shars of the premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any suea agreements will not aifect the amounts that Borrower has agreed to pay for Mortgage Iinsurance,
or any other texmos of the Loan, Such agreements will not increase the amount Borrovwer will owe for Mortgage
Insurance, and they w.l not entitle Borrower to any refund, .

{b) Any such-aorcements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
Ynsurance under the Homeawaess Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request 2 obtain cancellation of the Mortgage Insurance; to have the Mortgage Insurance
terminated automatically, and/or rz-veceive a refund of any Mortgage Insurance ptemiums that were unearned at the
time of such cancellation or terminatiz

11. Assignment of Miscellaneou Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shali be paid to Lender,

If the Property is demaged, such Misceilanzuus Proceeds shall be applied to restoration ot repair of the Property, if the
restoration or repair is economically feasible and Leadi's security is not Tessened. Durlirg such repair and restoration period,
Lender shall have the right to hold such Miscellaneous T r7ceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisftction. nrovided that such inspBction shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single d'sburiement ot In a seriesiof progress payments as the work is
completed, Unless an agreement {s made in writing or Applicabls T.aw requires interégt to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inieies or catnings on such Miscellaneous Proceeds. If the
restoration or Tepair is not economieally feasible or Lender's security o7 be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumert, whether or not $iier. due, with the excess, tf any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Srcton 2,

In the event of a total taking, destruction, or loss in value of the Property, flie Miscellaneous Procceds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the e:ress; 1 any, paid to Borrowet,

In the event of a partial taking, destruction, or loss in value of the Property it svhich the fait market valve of the
Propetty immediately before the partial teking, destruction, or loss i velue is equal to of grerter than the amount of the sums
secured by this Security fnstrament immediately before the partial taking, destruction, of 10s; in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be ttduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured mmediately before the
partisl taking, destruction, or loss in value divided by (b) the fair market value of the Property immediatsiv zfore the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower, .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mariet value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the siee secured
immediately before the partial taking, destruction, or loss in yalus, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument-whether or not the sums ate then due.

Tf the Property is abandoned by Borrower, or if, after notice by Lender to Bérrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to Lender within
30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to
restoration of repait of the Property ot to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that awes Borrower Miscellancous Proceeds ot the party against whom Barrower has a right of
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action: in regard to Miscelfaneous Proceeds.

Botrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interedt in the Property or rights under this
Seourity Tnstrument, Borrower can cure such a default and, if acceleration has occurred, réinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgmerit] prectudes forfeiture of the Property
or other material impatrment of Lender's interest in the Property or rights under this Security Tnstrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest i, the Property are hereby assigned and
shall be paid to Lender, i

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. :

12, Borrsier Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amer.ization of the sums secnred by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrov/er =hall fiot operate to release the liability of Borrower of any Successors in Interest of Bosrower, Lender
shall not be required th commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise mulify, amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Bortower of any Suscessors in Intetest of Borrower. Auy forbearance by Lender in exercising any right ot remedy
including, without lirnitation, ender's acceptance of payments from third persons, entities or Successors in Interest of

Bosrower or in amounts less than the, smount then due, shall not be & waiver of or precinde the exercise of any right or remedy.

13, Joint and Several Liabilify; Co-slgners; Successors and Assighs Bound.*Borrower covenants and agrees that
Rorrower's obligations and liability shaii-bejoint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (=) 1 co-signing this Security nstrament only to mortgage, grant and convey the
co-signer's interest in the Property under the tesms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees the. Lender and any other Borrower can agree to extend, modify, forbeer or
make eny accommodations with regard to the terms of thi, Securtty Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower;who assumes Bortower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released f1om Borrower's obligatiofis and liability under this Security
Instroment unless Lender agrees to such release in writing. The vovenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services ritformed in connection with Borrower's default,
for the purpose of protecting Lendet's intorest in the Property and rights underthis Security Instrument, including, but not
limited to, atforneys' fees, propetty inspection and vatuation fees, In regard to any silier fees, the absence of express guthority
in this Security Instrument to charge a specific fee to Borrower shall not be construed a4 prohibition on the charging of such

fee. Lender may not charge fees that are expressly prohibited by this Security Instrumer-or by Applicable Law.

f the Loan is subject to a Jaw which sets maximum loan charges, and that law is Faally interpreted so that the interest
ot other loan charges collected or to be collected in comection with the Loan exceed the parrnttesd limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limi%; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Botrowet, Lender m=y choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrover, 'f o refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment chatge (whether 4r =0t prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment Lo Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conniection with this Security Tnstrument must be 1 writing,
Any notice to Borrower in connection with this Security Instroment shall be deemed to have been given to Borrower when
mailed by first class rail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Bottower shall constitute notice to all Borrowers unless Applicable Law expressly requites otherwise. The notice address shall
be the Propetty Address unless Botrower has designated a substitute notice address By notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedutg for reporting Borrower's change of
address, then Borrower shalt only report a change of address through that specified procedure. There may be only one
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designated notice address under this Secutity Instrument at any one time. Any notice to ?Z;ender shall be given by delivering it
or by tailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Botrowet, Any notice in connection with this Security Instrument shail not be deemed.to have been given to Lender until
actually received by Lender. If any notice requited by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the cotresponding requirement uhder this Secyrity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shalf be governed by tederal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agtee by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Secutity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the cunflicting provision, W

As used in trir Seourity Instrument: (z) words of the masculine gender shall mean and include corresponding neutet
words ot words of the fervinine gender; (b) words in the singuler shall mean and inclode fhe plural and vice versa; and (c) the
word "may" gives sole Uriretion without any obligation to take any action. -

17, Borrower's Copy. 3orrower shall be given one copy of the Note and of this Security mstrument.

18. Transfer of the Peorirty or a Beneficial Interest in Borrower. As usg‘ii in this Section 18, "Interest in the
Property" means any legal or béneicial interest n the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future @u1et0 a purchaser.

If a1l or any part of the Property or any Inisrest in the Property is sold or transférred {or if Borrower is not 4 natural
person and a beneficial interest in Borrower is vald o transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by th's Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. ¥

If Lender exercises this option, Lender shall pivé Eortower notice of acceleratior]; The notice shall provide a period of
not fess then 30 days from the date the potice is given in accordance with Section 15 withizn which Borrower must pay all sums
secuted by this Security Instrument. If Borrower fails to pay hess sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without Turther notice or demand on Botrower.

19, Borrower's Right to Reinstate After Acceleration. If Burrdwer meets certain conditions, Borrower shali have
the right to have enforcerent of this Security Instrument discontinued af eiy/ume prier to the earliest of: {4) five days before
sale of the Property putsuant to Section 22 of this Security Instrument; (b) sucl.=ther petiod as Applicable Law mipht specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment edtorsing this Security Instrument. Those
conditions are that Borrower: (#) pays Lender all sums which then would be due undar this Security Instrument and the Note as
if no ecceleration had ocourred; (b) cures any defanlt of any other covenants or ngreeinonts; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' facs, projerty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Prépetty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Liender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sceured by this Secuzity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may tequire that Borrower pay such
reinstatement sums and expenses in one o more of the following forms, as selected by Lender: (a) cash; (%) rorey order; )
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upan an izstietion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Blectronic Funds Transter, Upon reinsteiement by
Botrower, this Security Tnstrument and obligations secured hereby shall remain fully; effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleraticn under Section 18,

20, Sale of Note; Change of Loan Servicer; Notlce of Grievance, The Note or a partial interest iu the Note (together
with fhis Security Instrument) can be sold one or more times without prior notice to Borrawer, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrutent
and performs other mortgage loen setvicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there iy a change of the Loan
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Setvicer other thar: the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithet Borrower nor Lender may commence, join, ot be joined to any judicial gction (as eithet an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Secufity Instrument or that alleges that the
other party has breached any provision of, or any daty owed by reason of, this Security: Instrument, until such Borrower ot
Lendet has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period wilt be deemed
to be reasonable £t purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant fo Section 18 shall be deemed to satisfy the notice atd
opportunity to take Corcective action provisions of this Section 20.

21, Hazardous Sabstances. As used in this Section 21: (8) "Hazardous Substances™ are those substances defined as
toxic or hazardous substatices, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosens,
other flammable or toxic petrolerinrroducts, toxic pesticides and herbicides, volatile solvents, materials cotitaining asbestos or
formaldehyde, and racioactive mitesials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to heziia, safety or environmentak protection; () "Environmental Cleanup" includes any response
action, remedial action, or Temoval action, is defined in Environmental Law; and {d) an "Environmental Condition" means a
condition that can cause, costribute to, or sinerwise trigger an Bavironmental Cleanup. -

Borrower shall not cause or permit th presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, or ot in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viokationof any Environmental Law, (b) which creates an Environtnental
Condition, or (¢) which, due to the presence, use, or iclase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentenies shall not zpply to the prese’r_’fpe, use, o storage on the Property of
smail quantities of Hazardous Substances that arc generally ‘ecognized to be appropriate to nomal residential uses and to
maintenance of the Property (including, but not limited to, hazaroous substances in consumer products).

Bormawer shall promptly give Lender written notice of (a) an; investigation, claim, demand, lawsuit o other action by
any governmental or tegulatory agency or private party involving the Progerty and any Hazardous Substance or Environmental
Law of which Botrower has actua! knowledge, (b) any Environmenta! Cordition, inchiding but not limited to, any spilling,
leaking, discharge, releage or thteat of release of any Hazardous Substance, av.d'(c) iy condition caused by the presence, use
of release of a Hazardous Substance which adversely affects the value of the Prope! ty, 1'Bozrower leatns, ot is notified by any
governmental or regulatory authotity, o any private party, that any removal or other resiédiation of any Hazardous Substance
affecting the Property is necessary, Botrower shall promptly take all necessary re sdal actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an iE;‘vi*anmental Cleanup.

NON-UNIFORM COVENANTS, Borrowet and Lender further covenant and agtes as foliows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to";hcccleratinn folluw:ing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to déceleration unde: Soetion 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to o< the default;
(c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must Se cureds and
(d) that failure to cure the default on or before the date specified in the notice may, result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is mot
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Imstrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
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Section 22, including, but not limited to, reasonable attorneys' fees and costs of title eﬁzidence.

23. Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for releasing this Secutity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee ls permitted under Applicable Law.

24. Waiver of Homestead, Tn accordance with Tllinois law, the Borrower hereby releases and waives all rights under
and by virtae of the Illinois homestead exemption laws. .

35. Placement of Collateral Protection Insurance, Unless Bortower provides Lender with evidence of the insurance
coverage tequired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense fo protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lendet purchases may not pay any claim that Borrower makes or any claim that i tmade dgainst Borrower in connection with
the collateral, Botrawer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
thet Borrower hes oh'ained insurance &s required by Borrower's and Lender's agreemnent. If Lender purchases insurance for the
collateral, Barrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wish.the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of #ie iusurance may be added to Boryower's total outstanding balnce or obligation. The costs of the
insurance may be more thar the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Bciower accepts and agrees to the terms and covenants contained in this Security Instrurent
and in any Rider executed by Borrower azd recorded with it. ‘

( ) - 2l

- BORROWER - John Koht - DATE -
0 : t i i
i‘;f“‘ . [ e . lu / ‘:,‘ . .
N g ([ limie 7-@"/,:1};?/ e AP
- BORROWER - Maria Crisjﬁina Falbo - DATE - A

itz

STATEOF ___ 34
COUNTY OF W)&f,wf;x

This instrument was acknowledged before me on ?'.) - ) - M A _.,, by

o4t P adtl

N f% \
ohe Kokl Wane WTole i lbe

¥

. ANTHA ERVIN
NOTARY PUBLIC, BTATE OF ILLINOIS

Lty GOmihisnlon Exglron 10/32/82
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