. UNOFFICIAL-CORPY——..

Doc#. 2108839056 Fee: $98.00
Karen A. Yarbrough
Cook County Clerk

Date: 03/29/2021 08:11 AM Pg: 10f18

lllinois Anti-Predatory

L.ending Database
Program

Certificate of Compliance

Rag ¥
Report Mortgage Faud
844-768-1713
The property identified as: PIN: 17-18-118039-1001
Address:
Street: 2135 WADAMS ST APT 1
Stroet line 2:
City: CHICAGO State: IL ZIP Code: 60612

Lender Neighborhood Loans, inc.

Borrower: Irving Villasenor

Loan ! Mortgage Amount: $142,600.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds (o recurd a residential
mortgage secured by this property and, If applicable, a simultaneously dated HELOC,

Mali Tor
Garrington Titke Partners, LLC
919 S. Highland Ave., Ste 315-B

Lombard, IL. 60148
(630)317-0049

20L0-\0%

Certificate number: 5993EDOE-36A9-4E79-82CF-19D552EE5789 Execution date: 1/25/2021




2108830056 Page: 2 of 18

Whewrevorded roha ‘o
Neighberhood Loans, Inc.

Aftn; Post Closing

1332 Butterfield Road, Suite £07
Downers Grove, IL 60515

This instrument was prepared by:
Erwin Godinez

Neighborhood Loans, Inc.

1333 Butterfleld Rd.,, Sulte 600
Downers Grove, IL 60515
773-389-2248

Title Order No.: 17-18-116-038-1001

LOAN #: 2011007807
{Space Above This Line For Recording Data) —
MORTGAGE o
LMR-1511373-0000073627-7 |
ME:i PLONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are definad balow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providea in Section 16,

(R) "Security Instrument” means this document, which is dated January 25, 2021, taesther with al
Riders to this document.

(B} "Borrower” is IRVING VILLASENOR, SINGLE MAN.

Botrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate carparation that is acting solely as
anominee for Lender and Lender's suscessors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, Mt 48501-2026, tel. (588) 679-MERS.
(D) "Lender” is  Neighborhood Loans, inc..

Lenderis a Corporation, organized and existing under the laws of
Hlinois. Lender's address s 1333 Butterfield Road, Suite
600, Downers Grove, IL 60515

(E) “Nota” mezas the promissory note signed by Borrower and dated January 25, 2021. ' The Note

states that Borrenver owes Lender ONE HUNDRED FORTY TWO THOUSAND SiIX HUNDRED AND NO/100** = * ***
R XL R 2223227202 XX R 2222 2R 2 2R R AR R AR RENED SRS DO“arS (U.S. $142’600.00 )

pius interest, Borrower !5 promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than February £, 2036.

(F) “Property” means the praperfy that is described below under the heading "Transfer of Rights in the Property.”

(G) *Loan” means the debt svidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums dus under this Sezurity Instrument, plus interest.

{H) "Riders" means all Riders to this Gecurt Instrument that are executed by Borrower The iotlowmg Riders are o be

exscuted by Borrower [check box as appli :abie}

(3 Adjustable Rate Rider Condrminium Rider : (7] Second Home Rider
L Balloon Rider (] Planned 'Jnit Development Rider bl Other(s) specity]

[ 1-4 Family Rider [ Biweekly Mavnant Rider Fixed Interest Rate Rider
[J VA, Rider

) “Applicable Law means ali contralling applicable federal, state and iocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as'well as all applicable final, non-appealable judicial
opinions.

{J) "Community Association Dues, Fees, and Assessments” maee7s u! dues, fees, assessments and other charges
that are imposed on Bomower or the Property by a condominium ass(ciation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, cther than a wransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminaf, telephoiuc inutrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial ingtitution to debit or credit an acczunt, Such term includes, but is
not limited to, point-of-sale transfers, automated tefler machine transactions, transfe:s initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow tiems” means those tems that are described in Section 3,

(M) "Misceflaneous Proceeds™ means any compensation, setilement, award of damages, or | roce 2ds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: £/} dwuinage to, or
destruction of, the Property; (fi) candemnation or other taking of all or any part of the Property; (iii) corvey2nce in lieu
of condernnation; or (iv} misrepreseniatxons of, or omissions as to, the value and/cr condition of the Propety,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Luan.
(0) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Resl Estale Settlement Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard fo a *federally related mortgage loan® even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Imerest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secuirity Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications
of the Note; and (i} the performance of Barrower's covenants and agreements under this Secusity Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recorging Jurisdiction] of Cook

Name of Recording Jurisdiction}.

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN §¥: 17-18-116-039-1001

which currently has the address of 21354 ADAMS ST APT 1, Chicago,
[Street) [Clly}
iHincis 60612 (*Property Addiass’:
{Zip Code)

TOGETHER WITH alithe improvements now ot hereaf er e1 2cted on the property, and all sasements, appurtenances,
and fixtures now or heraafter a part of the property. Al replacamants and additions shall alsc be covered by this Security
Instrument. Alt of the foregoing is referred to in this Security \rsrrument as the "Properdy.” Borrower understands and
agrees that MERS holds only legal tifle to the intevests grantad by Por-awer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Le"d'.¢’s successors and assighs) has the right: to
exerdise any or all of those interests, including, but not limited to, the right .o fareclose and sell the Property, and to take
any action required of Lender including, but not iimited fo, releasing ana canceluig this Security Instrument,

BORROWER COVENANTS thaf Borrower is lawfully seised of the estate harany conveyed and has the right to
martgage, grant and convey the Properly and thet the Property is unencumbered, sizp! far encumbrances of record.
Borrower watrants and will defend generally the title to the Propeny against all claime vad demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-ut iforyr. eovenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property,

UNIFORM COVENANTS, Barrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interast, Escrow liems, Prepayment Charges, and Late Charges. Borowe. siiali pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant ta Section 3. Payments due under the
Note and this Security Instrument shali be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent paymenis due under the Note and this Sacurity Instrument be made in one or more of the foliowing
forms, as selected by Lender: (a) cash; (b} money order, (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lander In accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial paymenis are Insufficient to bring the Loan current. Lender may
accept any payment or pattial payment insufficient o bring the Loan cument, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partiai payments in the future, but Lender is not obligated to apply such
payments at the fime such payments are accepted. if each Periodic Payment is applied as of its scheduled due dafe,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Bomower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Boirower. If not applied earlier, such funds will be applied to the oulstanding principal
balance under the Note immedialsty prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bormower from making payments due undet the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Applization of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applieu Ly '_ender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the M.ate: (c) amounts dus under Section 3. Such payments shall be appiied to each Periadic Payment in the
order in which it L ecuma due, Any ramaining amounts shall be applied first to late charges, second to any other amounts
due under this Secr ity instrument, and then to reduices the principal balance of the Note.

If Lender receives « p2yment from Botrower for a delinquent Periodic Paymeant which includes a sufficient amount
to pay any late charge du, th payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is oulstzading, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o ine extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavr.:« of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snall = zoplied first fo any prepayment charges and ihen as described in the Noie.

Any application of payments, insuran e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or chany,e the amount, of the Periodic Payments.

3. Funds for Escrow Kems, Borrower shaf pa )/ to Lender on the day Periodic Payments are due under the Note,
until the Note 1 paid in full, a sum (the *Funds") to'pr-ide for payment of amounts due for: (a) taxes and assessments
and other items which can altain priority over this Securit Instrument as a flen or encumbrance on the Property, (b}
leasehald payments o ground rents on the Property, if ar'y; (c; premiums for any and afl insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, If a4y, r any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance wit's the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the Lo, T.ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard zuch dues, fees and assessments shall be an
Escraw ltem. Borrower shall promptly fumish to Lender all notices of am/wiis 1o ba paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borvower’s ouligation fo pay the Funds for any or
all Escrow ftems. Lender may waive Botrower’s obligation to pay to Lender Funu's forany or all Escrow ltems at any time.
Any such walver may only ba in writing. In the event of such waiver, Borrower shall pr.y o'rectly, when and where payable,
the amounts dus for any Escrow Items far which payment of Funds has been waivea by Le:ider and, if Lendier raquires,
shafl furnish to Lender receipts evidencing such payment within such time period as Lot der may require, Borrower's
abligation to make such payments and to provide receipts shall for all purposes be deemua to be a covenant and
agreement contained in this Security Instrument, as the phrase ‘covenant and agreement’ is ts=d in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pev thr. amaunt due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrovier chall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any o all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowen sh~ioay to
Lender all Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not o excaed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dua on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or atherwise in accordance with Applicable Law. ‘

The Funds shall be held in an instltution whose deposits are insured by a federal agency, instrumentality, of entity
{including Lender, if Lender is an institution whose deposits are so insured) o in any Federal Home Loan Bank. Lender
shafl apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annualty analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borowsr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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anagreement is made in writing or Appiicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrawer any interest or eamings on the Funds. Barrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an annuai accounting of the Funds as required
by RESFPA,

If there is a surplus of Funds held in escrow, as defined undsr RESPA, Lender shall account to Bomower for the
excass funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary ta make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mose than 12 monthly
payments.

Upon payisient in full of ali sums secured by this Security nstrument, Lender shall promptly refund to Borrower any
Funds held by cendar.

4. Charges; ', Botrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ca:i attam ariority over this Security Instrument, leasehcld payments or ground renls on the Property,
if any, and Community Aasuci2tion Dues, Fees, and Assessments, if any, To the extent that these items are Escrow items,
Borrower shall pay them in th manner provided in Saction 3,

Bormrower shall promptly. discitarge any fien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of ¥:ie sbligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agrecmart; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such praceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinatir.a # e tien to this Security Instrument, If Lender determines that any part
of the Property is subject {0 a lien which can attain rdzrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date 011 which that nofice is given, Botrdwer shall satisfy the lien o take
one or more of the actions set forth above in this Section . .

Lender may require Borrower to pay a one-time charge fr 2 real estate tax verification and/for reporting service used
by Lander in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemanta now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extend<d overage,” and any other hazards including,
but not limited to, earthquakes and ficods, for which Lender requires it'stiance, This insurance shall be maintalned in
the amounts (including deductible levels) and for the perlods that Lender reqii:as. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The Insurznce va:ier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bomrower’s choirz. which right shall not be exercised
unreasonably. Lender may require Borrower fo pay, in connection with this Loan, eiiher (2} 2 one-time charge for fiood
zone determination, certification and tracking services; or {b) a one-time charge for £.:cd zone determination and
cerlification services and subsequent charges each time remappings or similer changes cecu: which reasonably might
affect such determination or certification. Borrower shall also ba responaible for the paymen! of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone ddterm nation rasutting
from an ahjection by Borrower.

if Borrower fails to maintain any of the coverages describad shave, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Thersfore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's euity in
the Property, or the contents of the Proparty, against any risk, hazard or kability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage sa obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additiona) debt of Borrower secured by this Security Instrument. These amounts shail
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as morfgagee and/or as
an additional loss payee. Lender shall have the right 10 hold the policies and renewal cerlificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Singie Family - Fanmie Mas/Freddie Mac UNIFORI INSTRUMENT Form 3014 1701

Elie Mae, inc. Page 5 of 12 ILEDEDL. 0315
ILEDEDL (CLS)

01/22/2021 11:48 AM PST

T



2108830056 Page: 7 of 18

UNOFFICIAL-CORYm

LOAN #: 2011007867
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as ah additiona! loss payee,

In the event of foss, Borrower shall give prompt natice to the insurance carrer and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether ar not the underlying insurance was required by Lender, shall be applied to restaration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restorafion pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Properiy to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inter-.2t to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings o7 sue) proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurancz praceeds and shall be the sole obligation of Barrower. If the restoration or repair is not economically
feasible or Lander's aacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant, wh ther or nat then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order o ided for in Section 2, '

If Borrower abandons ne "roperty, Lender may file, negotiate and setfle any available insurance claim and related
matters. if Borrower does nd! rasnond within 30 days to a nolice from Lender that the insurance carvier has offered to
seftie a claim, then Lender may necctiate and settie the claim. The 30-day period will begin when the notice is given.

In either event, or if Lender acquires ‘ns Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any Insurance procsas in an amount nof to exceed ihe amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borruwer's rights (other ihan the right fo any refund of uneamed premiums
paid by Borrower) under ali insurance policias i;overing the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the yswance proceeds either fo repair or restore the Property or to pay -
amounts unpaid under the Note or this Security Instramant, whether or not then due, s

8. Occupancy. Borrower shall occupy, establist, ar<-use the Property as Borrower’s princlpal residence within i
60 days after the execution of this Security Instrument anc shail continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, tinless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Propeny; v pections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterlorate or commit waste on %ie Property. Whether of not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the P sperty from deteriorating or decreasing in value
due ta its condition. Unless it is determined pursuant to Section 5 that repair o resiration is not ecanomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further delcricration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Propety, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpos.s. Lander may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. 1f the
insurarice or condemnation proceeds are not sufficient to repalr or restore the Property, Borrower is not refieved of Borower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it hos reasunable cause,
Lender may inspect the interior of the improvements on the Propery. Lender shall give Borrower nelice ot the time of
or prior to such an interlor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall ba in default i, during the Loan application process, Sovower
or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave niateriaily
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with fhe Loan. Material representations include, but are not limited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence,

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. !f (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security [nstrument (such as a
procesding in bankruptcy, probate, for condemnation or forfefture, for enforcement of a fien which may attain priority
over this Sacurity Instrument or to enforce laws or regulations}, or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest In the Property and rights under

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
ENe Mag, inc, Page 6 of 12 {LEDEDL 0315
ILEDEDL {CL.S)
gy & 01/22/202% 11:48 AM PST



2108830056 Page: 8 of 18

. UNOFFIGIAL-CORY. ...

LOAN #; 2011007807
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can Include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and (¢) paying reasonable attomeys’ fees to protect its interest in
ihe Property and/or rights under this Security Instrument, including #ts secured posifion in a bankruptcy proceading.
Securing the Propedy includes, but is not limited to, entering the Properiy fo make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditiens, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs nd liability for not taking
any or all actions authorized under this Section $. !,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, win'cch interest, upon notice from Lender to Borrower requesting payment.

I this Secwity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Bonmuer shall
not surrender the lazsehold estate and interasts herein convayed or terminate or cancel the ground Jease. Borrower shall
not, without the exri2gs written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and the fae fille shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurarce . Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required W 'n=intain the Mortgage Insurance in effect. If, for any reason, the Mertgage Insurance

coverage required by Lender ceasesta be available from the mortgage insurer that previously provided such insurance”

and Borrower was required to maka selarately designated payments toward the' premiums for Morigage insurance,

Borrower shall pay the premiums require< i obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Bomower of the Morigage Insurance previously in
effect, from an alterate morigage insurer sek cteJ by Lender. If substantially equivalent Mbrlgaga Insurahce coverage
is not available, Bormower shall continue to pay 1o L 2nd ar *he amount of the separately designated payments that were dus
when the insurance coverage ceased to be in effect. Lrii 2z will accept, use and retain these payments as a hon-refundable
loss reserve in tieu of Mortgage Insurance. Such loss 1eserve shall be non-refundable, notw»thstandﬁlg the fact thatthe
Loan i ultimately paid in full, and Lender shall not be required to pay Borrawer any inferest or eamings on such loss
reserve, Lender can no longer requira loss reserve payments if Morigage Insurance covérage {in the amount and for
the period that Lender requires) pro\nded by an insurer selected oy Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preriur.s for Mortgage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower w:s required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower-<!.ail pav.the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss reserve, [intil L.ender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower anc L snder praviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects dw ower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for sertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurznve,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time “anc' may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agireemente. ure on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parfies) to these agrenmants. These
agreements may require the morigage insurar to make payments using any source of funds that the moryags insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses, if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for 2 share of the premiums pakd to the ineurer, the arrangement is often termed “captive reinsurance.” Further.

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protecuon Act of 1998 or any other law. These rigits may include the right to

HLLINOIS - Single Famdy - Fannia Mae/Froddio Mac UNIFORM INSTRUMENT Form 3014 1101
Eliie Mas, Inc. Page 7 of 12 ILEDEDL 0315
. ILEDEDL (CLS)
e 012212021 11:48 AM PST

|t e




2108830056 Page: 9 of 18

- UNOFFICIAL-CORY..... .

LOAN #: 2011007807
recelve certain disclosures, to request and obiain cancellation of the Morlgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Montgage Insurance premiums thal were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If thve Praperty is damaged, such Miscallaneous Proceeds shall be applied fo restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lassened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untii Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undestaken promplly.
Lender may pay for the repairs and restoration in a single disburserment o in a series of progress payments as the work is
completed. Urioss an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lerid<r shall nof be required to pay Bomrower any interest or eamings on such Miscallaneous Proceeds, If the
restoration or reai*is nol economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the 81ms ~acured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous ’ro.eads shall be applied in the order provided for in Section 2,

Inthe event of a tota 12)ing, destruction, o loss in value of the Praperty, the Miscallaneous Proceeds shall be applied
to the sums secured by this Suourity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe evant of a partial taxin astruction, or loss in value of the Properiy in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal o or greater than the amatnt of the sums
secured by this Security Instrument i~y sdiately before the partial teking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the cuns securad by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipied Ly the following fractian: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i1 vilue divided by {6} the fair market value of the Property immediately
hefore the partial taking, destruction, or loss in veius' A~y balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Properly inwhich the fair market value of the Property
immediately before the partial taking, destruction, or ires in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or losa in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the <ums secured by this Security Instrument whether or not
the sums are then due,

if tha Praperty is abandoned by Borrower orif, after notice by Lernder .o Borrower that tha Opposing Parly (as dafined
In the next sentence) offers to make an award to settle a claim for damrge s, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to collect and apnly the Miscellaneous Proceeds either
to restoration or repair of the Properdy or to the sums secured by this Secur ty insbument, whether or not then due.
*Opposing Party’ means the third paity that owes Borrower Miscellaneous Pruceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Lieoun that, in Lender's judgment,
could result in forfeiture of the Properly or other material impairment of Lendet's interest it. the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's udgment, precludes
forfeiture of the Property of other matarial impairment of Lander's interest in the Property ot rightx.vid i« this Security
Instrument. The proceeds of any award or claim for damages that are aitributable to the impairment of Leadar's inferest
in the Property are heraby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied ta restoration or repair of the Property shall be applied in e order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securify Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barower or any Successors in Interest of
Bomower. Lender shall nol be required to commence pracesdings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mada by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
parsons, entities or Successors In Interast of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sscurity
Instrument but does net execute the Note (a “co-signer’): {a) is co-signing this Securlly Instrument only to martgage,
grant and cenvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree o extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securily Instrument in wiiting, and Is approved by Lender, shall cbtain alf of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liabifity under this
Security Instrizinent unless Lender agrees ta such release in writing, The covenants and agreements of this Security
Instrument shai-vind (except as provided in Section 20) and benefit the successors and agsigns of Lender.

14, Loan Cliar3es. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose o nrtuating Lender's interest in the Property and rights under this Securily Instrument, including, but
not limited to, attom<ys’/eas, praperty inspestion and valuation fees. In regard to any other fess, the absence of express
authority in this Security Inzirsment to charge a specific fee to Borrawer shall not be construed as a prohibition on the
charging of such fee. Lenger gy not chaige fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject fo a law whizii sets maximum loan chargas, and thet law Is finally interpreted so that the interest
or other loan charges collected or 1owe coliecied in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by e amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowet which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princival owed under the Note or by making a direct payment to Barrower.
if & refund reduces principal, the reduction will Le beried as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for i ider the Note). Borower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of say Tight of action Botrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in cenncction with this Security Instrument must be in writing.
Any notice to Borrowar in connection with this Security Instrumdcnt shall bs desmed to have been given to Borrower
when mailed by first class mail or when actuaily delivered to Borrower's. naotice address if sent by other means. Notice
to any one Bomower shail constitute notice to all Borrowers unless Apriic sble Law expressly requires otherwise. The
notice address shall be the Property Address unless Barrower has desiynated a substitute notice address by notice
to Lender. Borrowsr shall promptly notify Lender of Borrower’s change of add 'ess, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chane s ~f address through that specified
procedure. There may be only one designated notice address under this Securit instrument at any one time, Any
notice to Lendsr shall be givan by delivering it or by mailing it by first class mall to Lender's ddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lendar. if aav notics required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satirry th» corresponding
requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be goveraed by federal
law and the law of the jurisdiction in which the Property is locaied, All rights and obligations contained i ‘nis Sacurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orsmilicitly
affow the patties to agree by contract or it might ba silent, but such silance shalf not be construed s a prohibition against
agreement by contract. In the event that any provision or ciause of this Securily Instrument or the Note conflicls with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word ‘may" gives sole discretion withaut any obligation to take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest In the
Property” means any legal or beneficial interest in the Property, including, but not fimited 1o, those beneficial interests
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transferred in a bond for deed, confract for deed, instaliment sales conlract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date to a purchaser, :

If alf or any part of the Property or any Interest in tha Praperty is sold or transferred {or if Borrower is not a natural !
parson and a beneficial interest in Borrower is sold or fransferved) without Lender's prier written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exerclsed by Lender if such exercise is prohibited by Applicable { aw,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Bexcowr's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to hav enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the. Property pursuant to Section 22 of this Security Instrument; {b) such other period as Appficable Law
might specify for thi: te mination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conciinis are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumant and the Note as« n acceleration had occutred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incured i enforcing this Security instrument, including, but not limited to, reasonabla attorneys’
fees, property inspection and valuatinn fees, and other fees incurred for the purpose of protecting Lender’s interast in
the Property and rights under this Sesuy Instrument; and (d) takes such action as Lender inay reasonably require fo
assure that Lender's interest in the Properfy 2nd rights under this Security instrument, and Borrower’s obligation fo pay i
the sums secured by this Security Instrum ini, shall continue unchanged unless as otherwise provided under Applicable i
Law. Lender may require that Borower pay suci« reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (@) cash; (b) money order (c) ceified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institulior whose deposits are insured by a federal agency, instrumantality
or entity; or (d} Elecironic Funds Transfer, Upon reinataterant by Borrower, this Security lnstrument and obligations
secured hereby shal remain fully effective as if no acceleratio.: had occurred. However, this fight to teinstate shall not
apply in the case of acceleration under Section 18, '

20, Sale of Note; Change of Loan Servicer; Notice oi ciievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more Uz without prior notice to Borrower, A sale might
result in a change in the entily (known as the “Loan Servicer") that col’eels Perlodic Payments due under the Note and
this Security Instrument and performs other morlgage loan servicing. sbigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mora changes of (ne \.0an Servicer unrelated to a sale of
tha Nole. If there is a change of the Loan Servicer, Borrower wifl be given wrivten nuice of the change which will state
the name and addreas of the new Loan Servicer, the address to which paymeris should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ¥ the isots is sold and thereatter the Loan
s serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan scn iciny obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are r.ot assumed by the Note
purchaser unless atherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an 'ndividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumeric ¢ that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruinzat, until such b
Borrowar or Lender has notified the other party (with such notice given in compliance with the requiremens of Section 3
15) of such alleged breach and afforded the ather party hereto a raasonable period after the giving of such nudce to
take corrective action. If Applicable Law provides a time period which must elapse before ceriain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and i
apportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant I
to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section E
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined
as toxic or hazandous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosena, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestas or formaldehyde, and radicactive materials, (b) “Environmental Law” means federal taws and laws

ILLINOIS . Single Family - Fativie Mas/Freddie lac UNIFORM INSTRUMENT Form 3014 1/04

Eilie Mae, Inc. Page 10of 12 ILEDEDL 0315
ILEDEDL (CLS)

0112212021 11:48 AM PST




2108830056 Page: 12 of 18

. UNOFFICIAL-COPY....—.

LOAN #: 2011007807
of the jurisdiction where the Property is located thal relate to health, safety or environmenial protection; {c)
"Environmentat Cleanup” includes any response action, remedial action, o removal action, as defined in Environmental
Law; and {d) an “Envirenmental Condition” means a condltion that can cause, contribute to, or otherwise trigger an
Environmental Clsanup.

Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or (c) which, due to the presence, use, ot release of a Hazardous Substance, creates a
condition that adversely affacts the value of the Propenty. The preceding two sentences shall not apply to the presence,
use, or storage on the Propery of small quantities of Hazardous Substances that are generally recognized fo be
apprapriate ta nunnal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products),

Barrower shak pranotly give Lender written notice of {a) any investigation, claim, demand, fawsuit or ather action
by any governmentai-ot /Squlatory agency or private pary involving the Property and any Hazardous Substance or
Environmental Law of whizo Samower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leaking, dische:ga. retease or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or.elsase of a Hazardous Substance which adversely affects the value of the Property.
If Bortower learns, of is notified t-any governmenial or regulatary authority, o any private party, that any removal or
oiher remediation of any Hazardous fubitence affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in bocordance with EnvironmentalLaw. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and.esxler further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall givo #.0%ice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securiry Instnsment (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defaclt; (c) a date, not less than 30 days from the aie a notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or bicirre the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, fuzercsure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to rein 7' after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any ot<: defense of Borrower to acceleration
and foreclosure. If the default is not cured an or before the date specified ir me hotice, Lender at its option may
require immediate payment in full of all sums secured by this Security Inscrumeat without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall Le cnvitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not lhn?.ed (0, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shol release this Security
Insfrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee far relcasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fes is permifted under
Applicable Law, ‘

24. Waiver of Homestead. In accordance with {llinois law, the Borrower hereby releases and waives 2% rigints undet
and by virtue of the lliinois homestead exemption laws,

25. Placement of Collateral Pratection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Bomower's
expense to protect Lender’s interests in Barrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage thai Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in contection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases instirance for the collateral, Borrower will be responsible for the costs of that insurance,
Including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effestive date of the canceliation or expiration of the insurance. The costs of the insurance may be added fo
Borrower’s fotal cutstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrowsr may be able ta oblain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. PRI BN
) 61/25 [2)(__ (se
. Wﬁ'—"%" e BATE
D il /"
State of ILLINO'S
County of _\(i:
Thlshshlmr.tuvsclu\o\ulodgodbwl’onmoon-LN TN IR 4 {date) by IRVING
VILLASENOR (name of bu:son/s). /
(Seal)

FILLINOIS
NOTARY PUBLIC - STATEO
MY COMMISSION EXPIRES 09-29-2024

7 OFFICIAL SEAL
*ﬂ VIOLETA ANTILLON

N by i

Lender: Neighborhood Loans, lnc.
NMLS ID: 222982

Loan Originator: Soraya Rendon
NMLS ID: 218944
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CONDOMINIUM RIDER

TH3 CONDOMINIUM RIDER is made this 25th day of January, 2021
and is inco/porated into and shall be deemed to amend and suppiement the Morigage,
Deed of 17us), or Security Deed (the “Security Instrument’) of the same date given by
the undersigraa {the “Borrower”) to secure Borrowet’s Note to Neighborhuod Loans,
inc., a Corporatior

. .{the "Lender")
of the same date and covating the Propetty described in the Security Instrument and
iocated at: 2135 W ADAMS ST AP 1, Chicago, IL 60612,

f

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as: 2435W Adams Condominium

(the “Condominium Project’).
If the owners association or other entity which acts fir the Condominium Project (the
“Owners Association”) holds title to property for the henefit or use of its members or
shareholders, the Property also includes Borrower’s intzrest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interes’.

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements
i|:;1ﬁde in the Security Instrument, Borrower and Lender further covanznt and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrows’s okiigations
under the Condominium Project’s Constituent Documents. The “Constituent Cocu! nents”
are the: {i) Declaration or any other document which creates the Condominiun: Pciact;
(ii) by-laws; (iii) code of reglu ations; and (iv) cther equivalent documents. Borrowe: siiall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Constitven:

ocuments.

B. Propetty insurance. So iong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanke{” policy on the Condominium Project
which is satisfactory fo Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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sarthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
ovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
prcperty insurance on the Property; and (i) Borrower's obligation under Section 5 10
maintzin nroperty insurance coverage on the Property is deemed satisfied to the extent that
the required ~overage is provided ml% the Owners Association policy.
What Lenrer requires as a condition of this waiver can change during the term of the loan.
Borrowei shiall give Lender prompt notice of any lapse in required property
insurance cove:ag’ provided by the master or blanket policy.
in the event o: 2 distribution of property insurance proceeds in lieu of restorafion or
repair following a ioss tr the Property, whether to the unit or to common elements, any
proceeds payable to Eor.cwar are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid ‘0 Borrower.

C. Public Liability Insurancz. Borrower shall take such aclions as may be
reasonable to insure that the Owneys 2=sociation maintains a public liability insurance
policy acceptable in form, amount, anu extent of coverage to Lende.

D. Condemnation. The praceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conncction with any condemnation or other
taking of all or any part of the Property, whether o the unit or of the common elements,
ot for any conveyance in lieu of condemnation, are ke-cby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendei fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borower shall not, except a%er notice to Lender and
with Lender’s prior written consent, either partition or subdivide whs Fronerty or consent
to: (i) the abandonment or termination of the Condominium Prsjert, except for
abandonment or termination required by law in the case of substaniial Gastruction b
fire or other casually or in the case of a taking by condemnation or emirie.it domain; (i
any amendment fo any provision of the Consfituent Documents if the provision is for the
exprass benefit of Lender; (iif) termination of professional management and ascaription
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owrers
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contuated in this Condominium Rider. '

y
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of January, 2021 and is incorporated
inte and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Barrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

{the "Lender") of th< sane date and covering the Property described in the Security Instrument and located at:

2135W ADAMS ST AT (1
Chicago, IL. 60612

Fixed Interest Rate Rider ZOYENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender flrthier covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and reptaced by the followig:

( E ). "Note” means the promisscry nete signed by Borrower and dated January 25, 2021.
The Note states that Borrower owes Lendei ONE HUNDRED FORTY TWO THOUSAND SIX HUNDRED AND
NO’100**‘\'t**t*tttt***t**ﬁ*ﬁ***t-? (AR E R R EESERSE R EERERES R RRNEREERERSRERE RSN
Dollars (U.S, $142,600.00 } plus interest at the rate of 3.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay W <«eht in full not later than February 1, 2036,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.
)
S 5
« } Ed e .-

C{ .,’S/Jb.JL (Seal)
Y > ﬁ

]
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iL - Fixad Interest Rale Rider
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EXHIBIT A

PARCEL ONE: UNIT 1 TOGETHER WITH!TS UNDIVIDED PERCENTAGE INTEREST N THE COMMON ELEMENTS
IN 2135 W.ADAMS CONDOMINIUM, AS DELINEATED AND DEFINED INTHE DECLARATION RECORDED y
DECEMBER 4, 2003AS DOCUMENY NO. 0333534084, IN SECTION 18, TOWNSHIP 38 NORTH, RANGE 14, EAST OF ‘
THE THIRZ PR NCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL TWO: THE EXCLUSWE RIGHT TO THE USE OF LIMITED COMMON ELEMENT KNOWN AS GARAGE

SPACE G-1,AS DE/MEATED ON THE SURVEY ATTACHED TOTHE DECLARATION AFORESAD.

Commonly known as: 2138 We-tAdams Strest Unit 4, Chicago, 160612
PIN Number. 17-18-116-036-1011

{2020-40737DB.PED2020-10737DBH1)



