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This Instrument Prepared By:
Jennifer Stoerp
Abbott Laboratories
Employees Credit Union
325 Tri-State Parkway
Gurnee, IL 60031

After Recording Return To:
ABROTT LABCRATORIES
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325 TRI-STATE PARKWAY
- GURNEE, ILLINOIS 60031
Loan Number: 2020012124

[Space Above This Line For Recording Data)

B
{1
266736 1(CT) MORTGAGE

DEFINITIONS

Words used in multiple sections of this dotument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this documedt; which is dated MARCH 10, 2021 , togethef

with all Riders to this document.
(B) "Borrower"is MARIA ISABEL RIVAS AWD MECTOR RAUL HUIDOBRO, WIFE AND HUSBAND

Borrower is the mottgagor under this Security Instrument

(C) "Lender"is ABBOTT LABORATORIES EMPLOYEES CREDIT LNION

Lender isa  CORPORATICN organized
and existing under the laws of ~ TLLINOIS
Lender's address 1s 325 TRI-STATE PARKWAY, GURNEE, ILLINOIS 60031

Lender is the mortgagee under this Security Instrument.

(D) "Note"means the promissory note signed by Borrower and dated ~ MARCH 10, 2021 .

The Note states that Borrower owes Lender FIVE HUNDRED NINETY-SEVEN THOUSAND AND 00/100
Dollars (U.5. § 597,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than APRIL 1, 2051

(E} '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rorms
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(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges asd late charges due under
the Note, and all sums due under this Security Instrument, plus inferest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[} Balloon Rider [] Biweekly Payment Rider

- [ 1-4 Family Rider [] Second Home Rider
[ Condominium Rider [] Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative 1uies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(I) "Community Assoziation Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrewer or the Property by a condominium association, homeowners association or similar
organization.

(5 "Electronic Funds Transfor” picans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which'is initiated through an electronic terminal, telephonic insirument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution {o debit or credit an account. Such term
includes, but is not limited to, point-of-sale tansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clealingbause transfers.

(K) "Escrow ltems' means those items that are ¢ escribed in Section 3.

(L) "Miscellaneous Proceeds' means any compensgtion, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under e coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taiiny of all or ary part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions a3 to, the vatue and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount deslor (i) principal and interest under the Note,
phus (if) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5:0/ 82601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frony time to time, or any additionat or
successor legislation or regulation that governs the same subject matier. As ‘ugzdin this Security Instrument,
"RESPA" refers to all requirements and restrictions that are fimposed in regard to a "federally related mortgage foan”
even if the Loan does not qualify as a "federally related mortgage ioan" under RESPA

(P) "Successor in Interest of Borrower" means any party that has taken title to the Prope-ty, ~vhather or nof that
patty has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
suceessors and assigns the following described property located in the

COUNTY of Cook

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N,: 05-29-406-039-0000 AND 05-29-406-040-C000

which currently has the addiess of 1201 Colgate St
[Btreet]
Wilmette Jllinois £0091 ("Property Address");
[City] [Zip Code]

TOGETHER WITH all the improvemints row or hereafler erected on the property, and all easements,
. appurtenances, and fixtures now or hercafter a pat of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoiig 1 referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Botrowet is fawfully seised of the-estrie hereby conveyed and has the right
to morfgage, grant and convey the Property and that the Property is unencumbzrad, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againstatl claims and demands, subject
to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non unifi.rm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank chack,
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ireasurer' s check or cashier's check, provided any such check is drawn npon an institution whose depasits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periedic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment fo bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding prineipal balance under the Note immediately prior to foreclosure, No offset or claim
which Borreswer might have now or in the future against Lender shall relieve Borrower from making payments due
under the'Net and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applisadin of Payments or Proceeds. Except as otherwise described in this Section 2, afl payments
accepted and appired'ry-Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal due under-tns Note; {c) amounts due under Section 3. Such payments shatl be applied to each Periodic
Payment in the order in wiich it became due. Any remaining amounts shall be applied first to fate charges, second
to any other amounts due vuder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment itz Borrower for a delinquent Periodic Payment which includes a suffictent
amount to pay any late charge due, the ravment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymeni of the Periodic Payments if, ani to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied t0 thz fall payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepiayments shall be applied first fo any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds,-or-2iscellanecus Proceeds to principal due under the Note
shall not extend or postpose the due date, or change the amovit, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Leadr on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide iur payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Secur.y Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage fnsurance premiums;<f ziv, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accorda.ce/with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the teim «ic the Loan, Lender may require
that Communify Association Dues, Fees, and Assessments, if any, be escrowed by Bo-toveer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all net.ces of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Eserow Items unless Lerder jvaives Borrower's
obligation to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's obligaticd o pay to Lender
Funds for any or all Escrow Ifems at any time. Any such waiver may only be in writing. In the eviptofsuch waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which soyment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such paymenis and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails {o pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
§ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiiures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enfity {inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, vnless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an apreement is made in writing ot Applicable Law requires interest to be paid on the Funds,
Lender shaflot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lendet can agree
in writing, iewever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting, of the Funds as required by RESPA. :

If there is-=srieplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds i ezcordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrovier as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordedcs with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defimed under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shatl pay to Lender the amount nizcesssry to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums scured by this Security Instrument, Lender shali promptly refund to Botrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall par all trxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, ieasehold payments or ground rents on the
Property, if any, and Community Association Dues, Foes, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the maswer provided in Section 3.

Borrower shall promptly discharge any lien which hasqyiority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation securea®y #ie lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests ‘ue lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinios-operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings arecongluded; or {c} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien o this Sccurity Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priavity over this Security Instrument,
Lender may give Borrower a notice identifying the llen. Within 10 days of the date‘on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Saction 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn and/or repoerting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealive-erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," andany other hazards
including, buf not limited to, earthquakes and floods, for which Lender requires insurance, This insorares shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding senfences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
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any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverags than was previously in effect. Borrower aclmowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionai locs payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shzil niomptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any
form of insuranes coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclade asiandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. »

In the event of loss, Dorsower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made momptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or .ot b underlying insurance was required by Lender, shall be applied fo restoration
or repair of the Property, if the rescoration. or repait is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Pioprrty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be under(aken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires intereri to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such rraceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuranee’proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender ssecurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, wiietuer or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order jzavided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice frers Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. Tha 2-dav period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section”22-0n oftherwise, Borrower hereby
assigns 10 Lender (2) Borrower's rights to any insurance proceeds in an amount not to sxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other£aan fhe right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as snch rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 10 repur or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thep/dne,

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's prineinelresidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyend Borrower's
confrol.
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7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant fo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's oblipation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender mav-inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or pricr vewuch an interior inspection specifying such reasonable cause.

8. Beirower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any-perions or eatities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, ‘miisiesding, or inaccurate information or statements to Lender (or failed to provide Lender with
material information)-in Copnection with the Loan. Material represerdations include, but are not limited to,
representations concerning Burrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Leuder's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly arfect Lender' s interest in the Property and/ot rights under this Security Iastrument
{such as a proceeding in bankruptey, plobale, for condemmnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrumert o Lo enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's 2Ctions can inelude, but are not limited to: {a) paying any sums
seeured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or w7 p%s under this Secority Instrument, including its secured
position in a bankruptey proceeding. Securing the Property wimdes, but is not Hmited to, entering the Property to
make repairs, change locks, replace or board up doors and windews, drain water from pipes, eliminate building or
other code viplations or dangerous conditions, and have utilities turn‘2-0n or off. Although Lender may take action
pnder this Section 9, Lender does not have to do so and is not under any dricy ¢r obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under-this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona] debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the'ds’2 of disbursement and shall be
payable, with such interest, upon notice {rom Lender to Borrower requesting paymeat.

If this Security Instrument is on a [sasehold, Borrower shall comply with all ths provisions of the lease.
Borrower shall not surrender the [easehold estate and interests herein conveyed or terminate or sanc 3l the ground lease,
Borrower shatl not, without the express writien consent of Lender, alter or amend the grouna Yeaze:. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agiess ta the merger
in writing,

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loax, Sorrower
shall pay the premiums required to mainfain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required iy Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments foward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiatly equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer setected by Lender. If substantially equivatent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shalt be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
imtetrest or earnings on such loss reserve. Lender can no longer require toss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay
the premiums tequired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiternent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Barrower's obligation to pay interest at the rate provided in the Note.

Moitgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower Zoes-not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage irszers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with-other parties that share or modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisipctory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the miortgage insurer to make payments vsing any source of funds that the mortgage insurer
may have available (which-iy include funds obtained from Mortgage Insorance premiums).

As a result of these agreen'ents; Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregring, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrovzer's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortpage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan, Snch agreements will not increase the amount Borrower will owe
{or Mortgage Insurance, and they will not entitle Borrover to any refund.

(b) Any such agreements will not affect the rights Beirower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or ary rdher law, These rights may include the right
to receive certain disclosures, to request and obtain cancellatioh-of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refurid of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellarects Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restcratinn or repair of the Property,
if the resforation or repair is economically feasible and Lender's security is not lessete], During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds vitil J.ender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendet's satisiaciwr, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a singie disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing. or-Aoplicable
Law requires interest to be paid on such Miscellaneous Proceeds, Leader shall not be required to pay Beriower any
interest or earnings on such Miscellaneous Proceeds. If the resforafion or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fcrmns
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In the event of a total taking, destruction, or loss in value of the Propeity, the Miscelianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrunient immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imrizdiately before the partiai taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in wriiing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the swas.are then due.

If the Propernis abandoned by Borrower, or if, after notice by Lender to Bortower that the Opposing Party (as
defined in the nexisenience) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days-artthe date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration’or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposiig Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right ofaction in regard to Miscellaneous Proceeds.

Borrower shall be in default i any.cction or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Pioperty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actions o proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property of sier material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds 41 any award or claim for damages that are atitibutable to the
impairment of Lender's interest in the Property are hershy-assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nov'a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Ing ruiment granted by Lender fo Borrower or any
Successor in Inferest of Borrower shall not operate to release the liability Of barrower or any Successors in Interest
of Borrower. Lender shall not be required to commencs proceedings against any Successor in Interest of Borrower
or to refise to extend time for payment or otherwise modify amortization 6'™ae sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Suecessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limilatic, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amount less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covevants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co<signs.this Security
Instrument but does not execute the Note (2 "co-signer"): {a) is co-signing this Security Instrument on'y t~-mortgage,
grant and convey the co-signer's interest in the Properfy under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrowet can agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security
Instrument of the Note without the co-signer's consent,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNJFORM INSTRUMENT DocMagic €Romas
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Seeurity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release i writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not Hmited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
inferest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a)atysuch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any samo-afready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may cheose o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. I{ adefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whedher or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constifute a waiver of any right of action Borrower might
have arising out of such ove.charge.

15, Notices, All notices giveri by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i conraction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class riail o when actually delivered to Borrower’s notice address if seat by ather
means. Notice to any one Borrower shall congitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Frorerty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall proiipily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change £t aodress, then Borrower shall only report a change of address
through that specified procedure. There may be only ene d=signated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by dekivaring it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another aodsiswhy notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed te have been givei, to Lender until actually received by Lender.
If any notice required by this Security Instrument is also requised uader Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securify Inrtrument.

16. Governing Law; Severability; Rules of Construction. This Szcritty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Atlw.phts and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but.such silence shall not be
construed as a prohibition against agreement by contract, In the event that any pravisiar or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other privisicns of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {(a) words of the masculine gender shall mean and incldd< corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the ‘plara! and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those benefictal
interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior fo the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of & judgment enforcing this
Security Instwument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
of agreements; (<} pays all expenses incurred in enforcing this Security Instrument, inchiding, but not limited to,
reasonable attornéya' rres, property inspection and vatuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the-Froperty and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assu'e ‘nat Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicabie aw. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following fsrms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumenfality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security [nsirument and obligeions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shaiinot apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Neice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one ez prove times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Serviecr”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loai stivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more snanges of the Loan Servicer unreiated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will b>given written netice of the change which will
state the name and address of the new Loen Servicer, the address to whigi: payments should be made and any other
information RESPA requires in connection with a notice of transfer of serviciug. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, ths 1nortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a snccessor Losst Servicer and are not assumed
by the Note purchaser untess otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sscrily Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with fiezequirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before cortain action
can be faken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thet adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use; or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous subsizuess,in consumer products), _

Borrower shall‘rromptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmenisior regulatory agency or private party involving the Property and any Hazardous Substance
or Environmestal Law of vnich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaing, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presencs, nseor release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, ot is'notified by any povernmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clearur.

NON-UNIFORM COVENANTS. Borrowerana Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Scority Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The'noiice shall specify: (a) the default; (b) the action
required to cure the defanlt; (¢) a date, not less than 30 days fror the date the notice is given to Borrewer, by
which the default must be cured; and (d} that failare to cure the ri2lault on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Zarrower of the right to reinstate after
acceleration and the right to assert in the {oreclosure proceeding the non.existence of a default or any other
defense of Borrower fo acceleration and foreclosure. If the default is not cured «n or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all uirs secured by this Security
Instrument without further demand and may foreclose this Security Instrument by jocicial nroceeding. Lender
shall be entitled to coflect all expenses incurred in pursuing the remedies provided in thir Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall réleasethis Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasiag thiz Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee iz permitted
under Applicable Law,

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowe:'s
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrower' s tofal cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIZNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument wrd in any Rider executed by Borrower and recorded with it.

%

" 0 Moz ot At Wopian s
AT LA d_ ML (Seal) (L / A (Seal)
Maria Isabel Rivas -Borrower Hector Raul Huidobro -Borrower
Witness ~/— Wilness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
. ) 8s.
County of ML&JLP )

I JTN\QWM\CWW\ CESL{‘ M// certify that

(here give name of officer and his official title)

MARIA TSABEL RIVAS AND HECTOR REAUL HUIDOBRO, WIFE AND HUSBAND

(name ofgrestar, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personatty known to me 7o be the same person whose name is (015)@} subscribed to the foregoing instrument,
appeared before me this day"in person, and acknowledged that he (she br ﬁ; signed and delivered the instrument

as his (her or eiy) free and volintury-act, for the uses and purposes therein set forth.
L

\

OFFICIAL SEAL (Signalyre of 1°6®
MARYANN JOYNER '
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3-14-2024

{Seal)

Loan Originator: Jennifer I. Stoerg, NMLSE ID 7743967 . .
Loan Originator Organization: Abbott Laboratories Employees Cradit Union,
NMLSRE ID™421478
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LEGAL DESCRIPTION

Order No.:  2003B670LV

For APN/Parcel ID(s): 05-20-406-039-0000 and 05-29-406-040-0000

THE EAST 7 FEET OF LOT 30 AND ALL OF LOT 31 AND ALL OF LOT 32 IN BLOCK 11, TOGETHER
WITH THE SQUTH 1/2 OF THE VACATED ALLEY LYING NORTH AND ADJOINING, IN THE FIRST
ADDITION TO KENILWORTH A SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 (EXCEPT THAT PART LYING SOUTH AND WEST OF CENTER OF NORTHFIELD
ROAD) TOGEZ FHER WITH THE SOUTH 8 ACRES OF THE SOUTHWEST /4 OF THE NORTHEAST
1/4 OF SECTIC:N 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN GOZi{ COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of MARCH ,
2021 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the " Security Instrument") of the same date given by the undersigned {"Borrower")
to secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to ABROTT LABORATORIES
EMPLOYEES CREDIT UNION
{"Lendc") of the same date and covering the property described in the Security Instrument and located at:

1201 Colgate St, Wilmette, Illinois 60091
[Property Address)

THE NOTE POVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMLM AXND MAXTMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. _Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interst rete of 2.375 %. The Note also provides
for a change in the initial fixed rate to an adjustabie jiterest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to 4 adjust=ble interest rate on the first day of
APRIL, 2026 , and the adjustable  ntercst rate | will pay may change on
that day every 12th month thereafter. The date on which my initial/Cwed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate cenlztehange, is called a " Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based i en Index that is
caleulated and provided to the general public by an administrator (the " Administratoi’). /fhe "Index" a
benchmark, known as the one-year U.8. dollar (USD) LIBOR index. The Index is currently mubiished in,
or on the website of, The Wall Street Journal. The most recent Index value available as of the'drie 45 days
before each Change Date is called the "Current Index," provided that if the Current Index is less tan Jero,
then the Current Index will be deemed fo be zero for purposes of calculating my inferest rate,

If the Index is no tonger available, it will be replaced in accordance with Section 4(3) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €FRginmns
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2,250 %)
(the "Margin"y to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0, 125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

D)) Limits on Interest Rate Changes

Thedsterest rate [ am required to pay at the first Change Date will not be greater than

4 1375 % or lessthan 2.250 %. Thereafter, my adjustable interest rate will never
be increased < dzcreased on any single Change Date by more than two percentage points from the rate of
interest T have bees paying for the preceding 12 months, My interest rate will never be greater than

8.2375 %vor tcss than 2.250 %.

(E)} Effective Date of Changes
My new interest rate witl become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the uirsimonthly payment date after the Change Date until the amowunt of my
monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mailio/me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes'in my-adjustable interest rate before the effective date of any
change. The notice will include the amount of my mondily payment, any information required by law to be
given to me and also the title and telephone number of  person who will answer any question I may have
regarding the notice.
(3) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will b2 replaced if any of the following events
{each, a "Replacement Event") oceur: (i) the Administrator has permanensty or indefinitely stopped providing
the Index to the general public; or (i) the Administrator or its regulitor issues an official public statement
that the Index is no longer reliable or representative.
If 3 Replacement Event occurs, the Note Holder will select a new index (*lie "Replacement Index™) and
may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended for use 11 ‘consumer preducts,
including residential adjustable-rate morigages, by the Board of Goverrors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committieendorsed or
convened by the Board of Governors of the Federal Reserve Systein or the Tedciai Reserve
Banlk of New York at the time of a Replacement Event, the Note Holder wii seizct that
index as the Replacement Index,
{2y Ifareplacement index has not been selected or recommended for use in consumer producis
under Section (G){1) at the time of a Replacement Event, the Note Holder will make a
reasonabie, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical petformance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Bvent. The Index and Margin could be replaced more than
onee during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
.. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
statedin Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Tyapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Inizrest in the Property” means any legal or beneficial interest in the Property, including,
but not limites to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales/contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futz¢ date to a purchaser,

If all or any part/ot the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may reguire immediate payment in full of all
sums secured by this Security Jusiument. However, this option shalt not be exercised by
Lender if such exercise is prohibiied ty Applicable Law.

If Lender exercises this option, tender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thas 30 days from the date the notice is given in
accordance with Section 15 within which Barrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sunis rrior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Insrument without further notice or demand
on Borrower.

2. 'When Borrower's initial fixed interest rate changes 10 an ajustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instiument described in Seefion Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 180 the Security Instrument shall
be amended to read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, msluding,
but not limited to, those beneficial interests transferred in a bond for deed, confractiodeed,
installment sales contract or escrow agreement, the intent of which is the transfer of Zitlz by
Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (Gr
if Borrower is not a natural person and a beneficial interest in Borrower is sofd or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a} Borrower causes to be submitted to Lender information required by Lender to

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Remns
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/01 (rev. 2/20} Page 3 of 4

0 R0 0 0 R



2108920151 Page: 20 of 20

UNOFFICIAL COPY

evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Securify Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Bosrower i writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Tsoirower notice of acceleration. The notice shall provide a period of not less than 30 days from
the Zate the notice is given in accordance with Section 15 within which Borrower must pay all
sumy secured by this Security Insirument, If Borrower fails fo pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without furtnier notice or demand on Borrower.

BY SIGNING BE: W, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider:

AR AV AR _ Y {Seal)
Maria Isgabel Rivas -Borrower Hector Raul Huidobro -Borrower

i

WA i
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