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3340 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Retumn To:
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Loan Number: 20339196%
Case Number:

28-26 0,5 SR BAJENSWOOD
TIL, COMPANY, LIC
320w GHIO ST. #3E

T CHCAST oo [Space Above This Line For Recording Data]

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT ThZ APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100196399028975744 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wor<s are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of wards used in this docum<r<aie also provided in Section 15.

(A) "Security Instrument™ means this document, which is dated FEBRUARY 24, /022 , together
with all Riders to this document.
(B) "Borrower"is PAUL S ARNOLD ALSO KNOWN AS PAUL ARNOLD, A MARKLED AN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aciing
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC,

Lender isa DELAWARE CORPORATION arganized

ILLINOIS - Single Family -~ UNIFORM INSTRUMENT DocMagic €Rormns
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rev. 1/01) Page 1 of 14
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and existing under the laws of DELAWARE :
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated FEBRUARY 24, 2021

The Note states that Borrower owes Lender TWO HUNDRED TEN THOUSAND THREE HUNDRED
SIXTY-ONE BND 00/100 Dollars (U.S. § 210, 361.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than MARCH 1, 2051 . :

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. «id all sums due under this Security Instrument, plus interest.

(H) "iiaeis" means all Riders to this Security Instrument that are executed by Botrower. The following Riders are
to be execuied byt Borrower [check box as applicable]:

[0 Adjustatie Fate Rider [ Planned Unit Development Rider

[0 Balloon kids: [ Biweekly Payment Rider

[X] 1-4 Family kidzr [J Second Home Rider

[X] Condominium Rider K] Other(s) [specify]
VA Assumption Policy Rider, Fixed Interest
Rate Rider

(D "“Applicable Law" means all controtiirg asplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the elsevt of law) as well as zll applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Acsessracnts” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a coldomunium association, hemeowners association of similar
organization,

(K) "Electronic Funds Transfer" means any transfer of funas; ofher than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic trminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institat’on to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller /vachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow [tems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of Cairv.ges, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sector 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 2ll or any part of the Praperty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conaition of the Property.
(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and intere< under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its'impirmenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any add:(osal or
successor legislation or regulation that govemns the same subject matter. As used in this Security Insutinent,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage ivan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famlly - UNIFORM INSTRUMENT DocMagic Eomms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower"s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

see attached legal description
A.P.N../17-21-414-011-1033 & 17-21-414-011-1073

which currently has the address of 1910 S STATE ST APT 327
[Streeq]
CHICAGO , HNlinois 60616 ("Property Address"Y:
{City) (Zip Code]

TOGETHER WITH all the improvements ‘now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of ine property. All repiacements and additions shall alse be
covered by this Security Instrument. All of the foregoing iz veirred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legai titie (o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEP4 4 nominee for Lender and Lender’ s successors
and assigns) has the tight: to exercise any or all of those interests, inclidiiie, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includiag  i»: not limited to, releasing and canceting
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate‘iireby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, execpt for encumbrances of
record. Borrower warrants and will defend generally the title to the Proper ty against all 21 ime'and demands, subject
10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifi rm cr.venants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lendci® {u) cash; (b) money order; (c) certified check, bank check,

ILLINOIS ~ Single Family - UNIFORM INSTRUMENT DocMagic ERaomse
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paviments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplted funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the L.oan current. If Borrower dues not do so within a reasonable period of
time, Lerdar shall either apply such funds or return them to Boirower. f not applied earlier, such funds will be
applied to ¢ outstanding principal balance under the Note immeaiately prior to foreclosure. No offset or claim
which Borrawer might have now or in the future against Lender shall relicve Borrower from making payments due
under the Nov=_<a/" this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicaticn of Payments or Proceeds. Excepr as otherwise described in this Section 2, all payments
accepted and applied by Leider shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the h.cic; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it ecame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under s Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment fror. Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstar.dirz. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the event that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the Tl payment of one or tore Periodic Payments, such excess may
be applicd to any late charges due. Voluntary prepayme:is shall be applied first to any prepayment charges and then
as described in the Note. :

Any application of payments, insurance proceeds. or 14iceellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amowi.t_4t the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o' t:¢ day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide fcr pavment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrezaznt as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Praperty, il any; and (¢) premniums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Ttems.” A4 siigination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, 74 Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item: Dorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Cender the Funds for
Escrow Items unless Lender waives Borrowet's obligation to pay the Funds for any or all Escrow Iterns, Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any suc) waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payaoie; th- amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requices, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Burrowear's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant und
agreement contained 1 this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails o pay the amount due
for an Escrow Item, Lender may exercise its rights under Section ¥ and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revecation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then requited under this Scction 3.

HLLINOIS - Single Family - UNIFORM INSTRUMENT , DocNagic ERormd
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Lender may, at any time, collect and hold Funds in 21 amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later chan the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
sucha charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shuil.not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agtee
in writing, owever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual acceuntsg of the Funds as required by RESPA.

If there is #/&:rolus of Funds held in escrow, as defined ander RESPA, Lender shall account to Borrower for
the excess funds in azcncdance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borvuveer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accoidarce with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as gefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums se-ureA by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pav .l taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over ths Sesurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs. Fees, and Assessments, if any. To the extent that these items
are Escrow ftems, Borrower shall pay them in the manrzr provided in Section 3,

Borrower shall promptly discharge any lien which s p=iority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by rire lien.in a manner acceptable to Lender, but only
so fong as Borrower is performing such agreement; (b) conics®s the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opitiior: oerate to prevent the enforcement of the lien
while those proceedings are pending, but caly until such proceedigs are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 1o tis Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain prionib over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the Za#-on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in-this Sestion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificats i-ard/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or he.eafte==rected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any /ther hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insuran»shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. %hif Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choice, which righ! siiall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €Rsmms
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borvower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprov_ zuch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additioiial 1 payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower stall zromptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insuraneC roaverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall incinde a.standard mortgage clause and shal! name Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Puvrower shali give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made preriptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or nvi ihe underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propenty, if the tesioration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration perira, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Prorerty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be und:rt=xen promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series ol prog:ess payments as the work is completed. Unless an agreement
18 made in writing or Applicable Law requires inierest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on suc’i prozeeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuraxce rzoceeds and shall be the sole obligation of Borrower.
Ifthe restoration o repair is not economically feasible or Lende: »security would be Jessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, wherher or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order rvovided for in Section 2.

If Borrower abandons the Property, Lender may file, negouizte ard settle any available insurance claim and
related matters. Tf Borrower does not respond within 30 days to a notice from-Dender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. Toe 30-fay period will begin when the
notice is given. In either event, ot if Lender acquires the Property under Section'2' cr otherwise, Botrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount net t- cxeed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other . an the tight to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to et or testore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thzn dvz,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princiral  csidence
within 60 days after the execution of this Security Instrumen: and shall continue to occupy the Property as Porrawer' s
principal residence for at ieast one year afler the date of occupancy, unless Lender otherwise agrees in writine. which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borr(wer's
control. .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing it the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptiv repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds ar: pe;id in connection with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the #*~uperty. 'Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower uv.any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materiatly {use, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material inforriation) in connection with the Loan. Material representations include, but are not limited to,
representations sorcerning Borrower's occupancy of the Property as Borrower' s principal residence.

9. Proteccior, »f Lender's Interest in the Property and Rights Under this Security Instrument. If {2)
Borrower fails to pe-fo:m the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significontly affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bansruptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Znstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pry for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Fistrument, including protecting an</or assessing the value of the Property,
and securing and/or repairing the Property.. Lender's actions can include. bur are not limited to; (a) paying any sums
secured by a lien which has priority over this Sarrity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Prope ty.urd/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the t roperty includes, but is :ot limited to, entering the Property to
make repaits, change locks, replace or board up doors ~ad vindows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have urilitias tarned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not»uczr any duty or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking any or all actions auriwwize” under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail becr.n+ additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rale ‘rom the date of disbursement ard shall be
payable, with such interest, upon notice from Lender to Borrower rexquesting jx;ment.

If this Security Instrument is on a leasehold, Borrower shall comply with 4ll the provisions of the lease.
Borrower shall not surrender the leasehold estats and interests hereut conveyed or tor-iivate or cancel the ground lease.
Borrower shali not, without the express written consent of Lender. alter or ameng-the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the tee title shall not merge unless L ile: agrees to the merger
in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are bezehy assigned to
and shall be paid to Lender.

If the Property isdamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of e #coperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During sucn serair and
restoration period. Lender shall have the right 1o hold such Miscellanc ous Proceeds until Lender has hs2.an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, providéd iat
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is tmade in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Yender shail not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds =1 be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, pald m Borrower Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiuc of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured iaiedately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property nimediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imncdiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatety bofore the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise
agree in writing, the Misr2llaneous Proceeds shali be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is aban Laned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} of’ery to make an award to settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the dateune notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or tepair, of ti2 Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” mecns th= third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acticn %) regard to Miscellaneous Proceeds.

Borrower shall be in default if any actior. or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property ir other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure s:ich a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or pracerding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other maierialimpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award «r claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigried «v:2 shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o7 ropair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gr=a*i by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the lability of Borrower ¢r any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succeosor ia Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums sesured by this Sceurity
Instrument by reason of any demand made by the original Borrower or any Successors in Inteiest of Rorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Len¢er's icceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than th% a=wnnit then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ind azrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Secu.ity
Instrument but does not execute the Note (a "co-signer”): (u} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DoclMagic EPormos
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inciuding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of cxpress authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a peohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrumezivar by Applicable Law.

Ii the-Loan is subject t0 a law which sets maximumn loan charges, and that law is finally interpreted so that the
interest or.thsz loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sucheloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any suric a'ceady collected from Borrower which exceeded penmitted limits wil] be refunded to Borrower.
Lender may chaose o i'ale this refund by reducing the principal owed under the Note or by making a direct payment
to Betrower. If a rewn< reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethie! 2" not a prepayment charge is provided for under the Note). Borrower's acceptance of
aity such refund made by ditect rayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

14. Notices. All notices given by sosrower o Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectinn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or vhen actually delivered to Borrower's notice address if sent by ather
means. Notice to any one Borrower shall constitur. ritice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propirty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Tf Lender
specifies a procedure for reporting Borrower’s change ot addrass, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time.  Any notice to Lender shall be given by delivirirg 't or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by actice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver 10 Lender until actually received by Lender.
If any notice required by this Security Instrument is also required-under Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrupant.

15. Governing Law; Severability; Rules of Construction. This Securizy Jnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is focated. All richisand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable [.éw Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bt such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or-_lause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisibns o this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include eOrrésnonding
neuter words or words of the feminine gender; (b) words in the singular shail mean and include the plurat and.vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the praperty securing such loan (o any transferee, unless the acceptabllity of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall alse be subject to the following additional provisions:

ILLINOIS - Single Family - UNIFORM INSTRUMENT DociMagic €70y
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rav. 1/01) Page 9 of 14



2108920189 Page: 11 of 25

UNOFFICIAL COPY

(a) Funding Fee: A feeequal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the Joan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer falls to pay this fee at the
time of transfer, the fee shall constitute an additional debt to chat already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any tramsferee thereof, shall be immediately dwe and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b)  Processing Charge: Upon application for approval te allew assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assmmer and subsequently revising the holder’s ownership records when an
apruved transfer is completed. The amount of this charge shall not exceed the maximum established
by tic Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
Unitcd $ates Code applies.

(¢) - f=demnity Liability Assumption: If this obligution is asswmed, then the assumer hereby
agrees toa=.o2.all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The asswmer further agrees to indemnify the Department of Veterans Affairs to
the extent of any cl2iny payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the asswmption of this loan is not established for any reason, and Lender exercises
its option te dectare all sums securai by this Security Instrument immedintely due and payable, Lender shall
give Borrower notice of acceleration. rhe notice shall provide a period of not less than 30 days from the date
the notice is given in accordance wit: Sertion 14 within which Borrower must pay all sums secured by this
Security Tnstrument. 1f Borrower fails (» ray.these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secusitv {rstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 1f Botrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instum«nt discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Secticz 2!-of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowes's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: - £4) zays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had sconered; (b) cures any defavlt of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fess, oy other fees incurred for the purpase
of protecting Lender's interest in the Property and rights under this Security nstrurent; and (d) takes such action as
Lender may reasonably require o assure that Lender's intetest in the Propect; and rights under this Security
Instrument, and Borrower' s obligation o pay the sums secured by this Security Instrum it -shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower 4y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moiey order; (c) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an zatitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund. Treasfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effictive as if
no acceleration had occurred. However, this right to reinstate sha'l not apply in the case of accelérsins under
Section 17. :

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "L.oan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one o~ more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower wilk be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
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information RESPA requires in connection with a notice of transfeljiof seryicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be transterred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty oweu by reason of; this Security Instrument,
until such Borrower or Lender has notified the other party (with cuch notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be vhen, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelerativz and opportunity to cure given tc Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy ths notice and opportunity to take corrective action
provisions of this Section 19.

20. Haze:dovs Substamces. As vsed in this Section 2% (a) "Hazardous Substances” are those substances
defined as toxic or hoza. dous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaramable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestcs-or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction rinere the Property is located that refate to health, safety or environmental protection;
(c) "Environmental Cleanup" invioZes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envi-onmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancey:, ¢ #¢ in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is n violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the prisencs, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propecty. ~The preceding two sentences shali not apply to the
presence, use, or storage on the Property of small quantities.of Flazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenasc< #f the. Property (including, but not limited to,
hazardous substances in consumer products). ' : :

Borrower shall promptly give Lender written notice of (a) any iavestigation, claim, demand, lawsit or other
action by any governmental or regulatory agency or private party involving the Prcoerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envi-onmer:al Condition, inctuding but not
limited to, any spilling, leaking, discharge, release or threat of rilease of any Hzordous Substance, and {c) any
condition caused by the presence, use or release of a Harardous Substance which advrizely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority . any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccseary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing nerei= shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration inllesiing
Borrower's breach of any covenaut or agreement in this Security Instrument (but not prior to acceleration smuer
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert im the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full'of al) sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided im this Seetion 21, induding,
but not Emited to, reasomable attorneys' fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

23. Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and waives al rights
under ar4 v virtue of the Illinois homestead exemption laws. ‘

4. Tocement of Collateral Protection Insurauce. Uniess Borrower provides Lender with evidence of the
insurance covzaage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prot-cr L ender' s interests in Borrower's collateral. This insurance may, but need not, profect Borrower's
interests, The Zcve.»24 that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in couraction with the colleteral. Borrower may later cancel any insurance purchased by Lender,
but only after providing I ctvder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Le »or purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inclnding interes” and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dawc-of we cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstandin; vaiance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to btain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK])
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or appreved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumeat ond in any Rider executed by Borrower and recorded with it.

Paul Arnold -Borrower
Witness (@ Witness
ILLINOIS - Single Family - UNIFORM INSTRUMENT Dockagic EFpos
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[Space Below This Line For Act < owledymam?! -—

State of ILLINOIS )
) s8.
County of Cogk 3

2’«0’/6‘,/ %D m‘fwjﬂjwm certify that

(here give name of officer and hi!ufﬁciul title)

Paul Xrnold

iy s——

{name of grajnor, and if acknowledged by the spouse, his or hor narie, and add "his or her spouse”)
personally known to me “o e the same person whose name i (or are) <ubscribed to the foregoing instrument,
appeared before me this day in person, and acknowledecd that lw: (=l -n e signed and delivered the instrument

as his (her or their) free and voluntarZact, for the uses and pur,yoscs thercin set forth.

Dated; FEEBRUARY 24, 2071

(.E-ignamre of officer)

RODNEY REDD
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires April 11, 2024

{Seal)

Loan Originator: Sam Sharp, NMLSR ID 2247~
Loaw Driginator Organization: Guaranteed Rate, Inc, NMLSR 1L 2611
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Case Number: 28-28-6-0955840 Loan Number: 203391969

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR 1%S AUTHORIZED AGENT

THIS ASSUMPTIOL! POLICY RIDER is made this 24th - day of FERRUARY, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrumen!” >0 ‘ne same date herewith, given by the undersigned ("Borrower") to secure
the Borrower's Note ("Note") of thosome date to GUARANTEED RATE, INC.

(the "Lender™) and covering the propety Jescribed in the Instruinent and located at:

1910 S STATE ST APT 527, CHICAGO, ILLINQIS 60616
{P'roperiy aldress)

Notwithstanding anything to the contrary set forth in the Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail o7 're’use to issue its guaranty in full amount
within 60 days from the date that this loan would normally becr=. < eligible for such guaranty committed
upen by the Department of Veterans Affairs under the provisions of Tiie 33 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured ai oice due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any oit.er proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any intcrest in it is sold or
transferred, this loan shall be immediately due and payable npon transfer ("assumption™) it the property
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption an trilacfer of
this lean is established by the Department of Veterans Affairs or its authorized agent pursuant to séctop3714
of Chapter 37, Title 38, United States Code

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below;

VA ASSUMFTION POLICY RIDER Dacktagic RS
VAPRROR 03/10/20 Page 1of 2
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assunnt ons and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records wner an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by th: Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Tide 38,
United States Coa=2 applies.

{C) ASSUIMF MNON INDEMNITY LIABIUTY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including thz ¢'iigation of the veteran to indernify the Department of Veterans Affairs
to the extent of any claim paym<nt arizing from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREQF, Borrower(s) n7s etecuted this Assumption Policy Rider,

%/ Mo

Paul Arnold -Borrower

VA ASSUMPTION POLICY RIDER DocMagic EFcrme
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Loan Number: 203391969
Case Number: 28-28-6-0955840

FIXED INTEREST RATE RIDER

Date; FEBRUARY 24, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Paul Arnold

105 FIXED INTEREST RATE RIDER is made this 24th  day of FEBRUARY, 2021
and is iicorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or! Se.vrity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} (0 secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUAERANTEED ATE, INC.
{the "Lender"). Thie Security Instrument encumbers the property more specifically described in the Security
Instrument and locates ar.

1910 § LTATE ST APT 327, CHICAGG, TLLINOIS 60616
[Property Address]

ADDITIONAL COVENANTY.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tu;chér covenant and agree as follows:

A. Definition (  E ) "Note" of thes-eurity Instruinent is hereby deleted and the following
provision is substituted in its place in the Secirity Instrument:

( E ) "Note" means the promissory note signed by-the Rorrower and dated FEBRUARY 24, 2021 .
The Note states that Borrower owes Lender TWo HUMS 2T TEN THOUSAND THREE HUNDRED

SIXTY-ONE AND 00/100 Trollars (U.5. § 210,361.00
plus interest. Borrower has promised to pay this debt in regular Veriodic Payments and to pay the debt in
full not later than MARCH 1, 2051 at the'rae of 2.375 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢Ovenants contained in this Fixed
Interest Rate Rider.

ol e 47202

Borrower Paul Arnold Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagic ERzomony
ILFIRRDR 09/03/19



2108920189 Page: 19 of 25

UNOFFICIAL COPY

1910 S STATE ST APT 327 -
APN: 17-21-414-011-1033 &
17-21-414-011-1073

Case Number: 28-28-6-0955840 n Number: 203391969
CONDOMINIUM RlDER
THIS CONDOMINIUM RIDER is made this 24th day of FEBRUARY, 2021 :

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the imdersigned (the "Borrower™} to
securc Borrower's Note to  GUARANTEED RATE, INIC., A DELAWARE CORPCGRATION

(the "Louder”) of the same date and covering the Property described in the Security Instrument and located ai:

1910 § STATE ST APT 1327, CHICAGO, ILLINOIS 60616
[Property Address]

The Property includes # unit in, together with an undivided iuterest in the common elements of, a
condominium project krewa as:

Pointe 1900 on State
[Name of Cendominiom Project]

(the "Condominium Project™). If the o'¥ns s association or other entity which acts for the Condominium
Project {the "Owners Association™) hold; tile‘to property for the benefit or use of its members or
shareholders, the Property also includes Borrowve r sinterest in the Owner: Association and the uses, proceeds
and benefits of Borrower's interest. :

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ageeas follows:

A Condominium Obligations. Borrower shall perfaimzil of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constitueti Documznts” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-law.; (i1i} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues-and assessments imposed
pursuant to the Constituent Docurments.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is sati<factorv to Lender
and which provides insurance coverage in the amounts (inchuding deductible devels), for th: per ods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, in.nding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende: waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmen(s for
property insurance on the Property; and (ii) Borrower s abligation under Section 5 to maintain propercy
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER _ DecMagic €orms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
(REV. 1/01) Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liev of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actinns as may be reasonable to insure
that the Owners Association maintains a public hability insurance policy acceptable in form, amount, and
exteit oF coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Grlrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the'vrivor of the common elernents, ot for any conveyance in lien of condemnation, are hereby
assigned and sha!! p7'paid to Lender. Such proceeds shatl be applied by Lender to the sums secured by the
Security Instrument 25 piovided in Section 10

E. Lender's Prior Zonsant, Borrower shall not, except after notice to Lender and with Lender's
prior written consent. either pirtition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Projecy, except for abandonment or termination required by law in the case
of substantial destruction by firc ot othes casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendiment to any provision.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proiesciozal management and assumption of self-management of the
Owners Association; or (iv) any action which wiuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condoiniriomn dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under his/paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower ar.d Tender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement <« the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeéi.

MULTISTATE CONDOMINIUM RIDER DocMagic ERcrmns
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
(REV. 1/01) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiwm Rider.

Paul Arnold -Borrower

MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS

MULTISTATE CONDOMINIUM RIDER [rover— :
{REV. 1/01) Page 3 of 3
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Loan Number: 203391969
age Number: 28-28-6-0955840

1910 S_STATE ST APT 327
APN: 17-21-414-011-1033 &
17-21-414-011-1073
1-4 FAMILY RIDER
(Assignment of Rents) -
THIS 14 FAMILY RIDER is made this 24th day of FEBRUARY, 2021 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DEILAWARE CORPORATION

(the "“ouder™ of the same date and covering the Property described in the Security Instrument and located at:

1910 8 STATE ST APT 327, CHICAGO, ILLINOIS 60616
[Property Avii-css]

1-4 [ AMNJLY COVENANTS., In addition to the covenants and agreements made in the Security
nstrument, Borrovier zud Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT 7O THE SECURITY
INSTRUMENT. In 22400 to the Property described in Security Instrument, the following
items now or hereafter artachz<i i» the Property to the extent they are fixtures are added to the
Property description, and sh. U also constitute the Property covered by the Security Instrument:
building materials, appliances ard psods of every nature whatsoever now or hereafier Jocated
in, on, or used, or intended to be tseo ip connection with the Property, including, but not
limited to, those for the purposes of supr.~iig or distributing heating, cooling, electricity, gas,
water, air and light, firc prevention and extiguishing apparatus, security and access comtrol
apparatus, plumbing, bath tubs, water .eaicrs, water closets, sinks, ranges, sfoves,
refrigerators, dishwashers, disposals, washers, d"yers. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, att~ched mirvors, cabinets, paneling and
attached floor coverings, all of which, including replaseny.nts and additions thereto, shall be
deemed to be and remain a part of the Property covered by «w Security Instrument. All of the
foregoing together with the Property described in the Secxcity Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to 'n thil 1-4 Family Rider and
the Security Instrament as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow~ shall not seek,
agree to or make a change in the use of the Property or its zoning classificatior, urless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ¢rdinances,
regulations and requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali nsi
aliow any lien inferior to the Security Instrument to he perfected agamst the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shal! maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DooMagic €omne
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
(REV. 1/01) Page 1of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender'srequestafter default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
*erminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
th's paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
Ieaschold.

P, $SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSEHSION. Borrower absolutely and unconditicnally assigns and transfers to Lender all
the rents and revanues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payalile. Borrower anthorizes Lender or Lender's agents to collect the Rents, and
agrecs that eacii tenapt. of the Property shall pay the Rents to Lender or Lender's agents.
Howcver, Borrower ‘shad:eceive the Rents watil (3) Lender has given Borrower notice of
default pursuant to Section2] of the Sccurity Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents (re t¢ be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigninent and not an assignment for additional security only.

If Lender gives notice of defauit o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bunsir.of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender sliall be-antitled to collecr and receive all of the Rents
of the Property, (iii) Borrower agrees that ez ch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents coliected by Lender or Lender's agents shall
be applied first to the costs of taking control of and naraging the Property and collecting the
Rents, including, but not limited to, atlorney's fees, recctver's fees, premiums on receiver's
bonds, repair and mainteriance costs, insurance premiums, tax s, assessments and other charges
on the Property, and then to the sums secured by the Security Instriimen’; (v} Lender, Lender's
agents or any judicially appointed receiver shall be liable to acceunt/ior only those Rents
actally received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and protiss defived from the
Property without any showing as to the nadequacy of the Property as securit;.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any tunds expended by Lender {7 such
purposes shall become indebtedness of Borrower to Lender secured by the Security Inscwron?
pursuant to Section 9. ‘

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’ s agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic EFcrmas
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
(REV. 1/01) Page 2 of 3
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or invalidate any other right or remedy of Lender. This' assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
ar agreement in which Lender has an interest shali be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to ¢e terms and covenants contained in this 1-4
Family, Rider,

/ -
ﬂ/ o
V3 (Secal)
Paul Arnolad -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic &%y

MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
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EXHIBIT A

UNIT NUMBER 327 AND G-14 IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

A PORTION OF LOTS 1 TO 5, BOTH INCLUSIVE, TOGETHER WITH A PART OF THE VACATED 30 FOOT
ALLEY, LYING WEST OF AND ADJOINING THE WEST LINE OF SAID LOTS 2 TO 5 IN BLOCK 32 IN CANAL
TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0421739021; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 17-21-414-011-1033 AFFECTS UNIT 327 and 17-21-414-011-1073 AFFECTS G-14

Exhibit A 2043940IL



