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FROVIDENT FUNDING ASSOCIATES, L.P.
1235 NORTH DUTTON AVE, SUITEE
SANTA ROSA, CA 95401

Loan No. 3831010395

[Space Above This Line For Recording Data)

MORTGAGE

-

MIN 1000179-3831010396-3
DEFINITIONS

Words used in multiple sections of this Aacument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cettain rules reganding the usage of words used in this document are alse provided in Section 16,
(A) “Security Instrament” means this docamznt, which is dated 2/18/2021 , together with ali Riders to this document.

(BY “Borrewer™ is JIWANG CHEN AND HAlYING SUN, HUSBAND AND WIFE . Borrower is the mortgagor under this
Security Instrament,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as 2 nominee for Lender and Lender’s successors and assighs. MERS is ¢the morigagee under this Securlty
Instrument. MERS is organized and existing under the laws ‘of Lelaware, and has an address and telephone
nuenber of P.O. Box 2026, Flin, MI 48501-2026, tel. (838) 679-MERS,

(DY “Lender”is PROVIDENT FUNDING ASSOCIATES, L.P.. Lendr is : LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address 15875 GREENTREE RD, SEVEN
PARKWAY CENTER, STE 220, PITTSBURGH, PA 5220.

{E) “Noie” means the promissory note signed by Borrower and dated 2/18/2071. “the Note states that Borrower
owes Lender TWQO HUNDRED THOUSAND AND 06/100 Dollars (U.S. $200.000.00% phis interest, Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not latet taan 3/1/2051.

(M “Property” means the property that is described below under the heading “Transfer of Riglit~ia the Property™.
Gy “Loan” means the debt evidenced by the Note, plug interest, any prepayment charges zad ate charges due
under the Note, and all sums due under this Security Instriment, plus inlerest.
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(H) “Riders” mecaus all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 1o be executed by Borrower [check box as applicable]:

{ 1 Adjustable Rate Rider { ) Condominium Rider { } Second Home Rider
(y RiderBalloon Rider ( yPlanned Unit Development Rider (} Other{s)
{ ) 1-4 Family Rider { 3 Biweeldy Payment Rider

Iy “Applicable Law” means all controlling applicable feceral, state and local statuies, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions,

(J} “Com-aunily Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposer on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K} “Electroniv-crads Transfer” means any transfer of funds, other than a transactien originated by check, draft,
or similar paper instiwrient, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 0 43 to erdly, instruct, or authosize a financial institution te debit or credit an account.  Such term
includes, but is not limited e, point-ofsale transfers, automated teller machine transactions, trapsfers initiated by
telephone, wire transfers, and sutomated clearinghouse transters,

(L) “FEscrow Items” mean those ite'ns that are described in Section 3.

(M) “Miscellaneous Proceeds” meuns any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procerds piid under the coverages described in Section 5) for: {i} damage to, or
destruetion of, the Property; (ii) condemiztiza or other taking of all or any part of the Property; (iii) conveyeuce in
liew of condemnation; or (iv) misrepresentatiozs of, or omissions as to, the value and/or condition of the Property,
(N) *Moritgage Insurance® means insurance moveecting Lender against the nonpayment of, or default on, the
Loat,

() *“Periodic Payment” means the regulatly schedided amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Inytrurout,

() “RESPA™ mcans the Real Estatc Scitlement Procedariz Act (12 U.S.C, §2601 e seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they migut bezmended from fime to time, or any additional or
successor legislation or regulation that governs the same subjesd iatter. As used in this Security Instrument,
“RESPA™ refers to all requirements and resirictions that are imposed i.Lrogard to 2 “federally related mortgage loan™
even if the Loan does not qualify as a “federally regulated morigage [0an” viidor RESPA.

(@) “Successor in Interest of Borrower” means any party that has takea titlewo the Property, whether or not that
patty has assumed Bortower’s oblipations under the Note and/or this Security trsvument.
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TRANSFER OF RIGHTS [N THE PROFERTY

This Security Instrument secures to Lender: i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the perfermance of Borrower’s covenants and agresments under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's suceessors and assigns) and to the suceessors and assigns of‘ MERS, the following
described properly locatcd in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,

which currently has the adcess of
3535 W HOLLYWOOD AY R
CHICAGO, ILLINOIS 60659
(“Property Address™):

TOGETHER WITH zll the iriprovements now or hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hewczfizia part of the property. All replacements and additions shall also be
coverad by this Security Instrument, All of e fegomg is referred to in this Security Instrument as the “Prapeﬁy”
Borrower understands and agrees that MERZ lields only legal title to the interests granted by Borrower in this
Seowrity Instrument, but, it necessary to comply with law or custom, MERS {as norsinee for Lender and Lender's
successors and assigns) haa the right: to exercise any or all of those interests, including, but not limited o, the right
10 foreclose and sell the Property; snd to take any activi roguired of Lendf:l including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully 2aiscd of the eatate hereby conveyed and has the
right to mortgage, grant and convey the Property and ihat the Propeity isunencumbered, exeept for encutnbrances of
record. Botrower wartants and will defend generally the titie to the Properiy acainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for wional uwse and non-uniform
covenants with limited variations by jurisdiction to conslituie a uniform security ing’i ving:it covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

I. Payment of Principal, lnterest, Escrow Lltems, Prepayment Charges, and Livte £ harges. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any peepyrent charges and
late charges due under the Mote. Borrower shall alse pay funds for Escrow Items pursuant to Section.3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any che=k or other
instrument received by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments dus under the Note and this Security Instrument be fnade in
one of more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c} certified check, bank
check, weasurer’s check oy cashier’s check, provided any such check is drawn upen an institution whose depaosits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
othet location as may be designated by Lender in accordance with the nolice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partiel payments are insufficient to bring the Loan current,
Lender may accepl any payment or partizl payment insufficient to bring the Loan currenl, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment ot partial payments in the future, but Lender is not
ubligated to apply such payments at the time such payments are accepted. 18 ¢ach Petiodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on wunapplied funds, Lender may hold such wnapplied
funds until Borrower makes payrment o bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds ot return them to Borrawer. If not applied earlier, such funds
will be applied to the oulstanding principal balance under the Note immediately ptior to foreclosure, No offset or
claim which Bortower might have now or in the future against Lender shall rélieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrumen.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
b} principal due under the Nols; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shatl be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

1.7 enider receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amounl to pay =2y late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Feriodic Payment is outstanding, Lender may apply any payment received from Bortower to the
repayment of the Ponvdic Payments if, and to the extent that, each payment can be paid in fall. To the exient that
ANy cXcess exists alier the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applicd to any iate ciorges due. Voluntary prepayments shall be applied first to any prepayment chuarges and
then as deseribed in the Nede,

Any application ¢f payments, insusance proceeds, or Miscellaneous Proceeds to principel due under the
Nete shell not extend or postpon’: th: dyve date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Meris. Boveower shall pay to Lender on the day Periodic Peyments are due under
the Mote, until the Note is paid in fulf, 2 sum {the "Funds™) to provide for payment of amounts due for: {a) taxes and
asgessments and other items which can aitaii priority over this Security Instrument a5 a Hen or encumbranee on the
Property; (b) leasehold payments or ground-Ceiiz on the Property, if any; {c} premiums for any and all insurance
required by Lender under Section 5; and (a}-ivintpage Insurance premiyms, if any, or any sums payable by
Bomower W Lender in lien of the payment of Mortgage Insurance premiyms in accordance with the provisions of
Section 14, These items are called “Escrow Items”. Af'origingtion or at any time during the term of the Loan,
Lender may require that Community Association Dues; Fic: and Asscssments, if any, be escrowed by Botrower,
and such dues, fees and assessments shall be an Escrow lezi. /Borrower shall promptly fumish to Lender all notices
of amounts to be paid under this Scction. Botrower shall pay Tinder the Funds for Escrow Items unless Lender
waives Bormower’s obligation 1o pay the Funds for any or all ‘cocrow Items, Lender may waive Borrower™s
obligation o pay to Lender Funds for any or all Escrow Items at any 22, Any such waiver may only be in writing.
In the event of such waivet, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, il Lender requires, shall furish to Lender
receipts evidencing such payment within such time period as Lender may rcoline. Borrower’s obligation o make
such payments and to provide receipts shall for all purposes be deemed to be a covenzat and agreement contained in
this Security Instrument, as the phras¢ *covénand and agreement” is used in Section ¥, /1 Borrower is obligated to
pay Escrow [tems directly, pursuant to & waiver, and Berrower fails to pay the amonit due for an Escrow leem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shail thzinbe obligated under
Section 9 to repay to Lender any suchk amount. Lender may revoke the waiver as to any or all Fserow Items at any
time by a notice given in accerdance with Section 15 and, upon such revocation, Borrower sh2il vay to Lender all
Funds, and in sueh amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficicnt to permit Lender * apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 12quire under
RESPA. Lender shall estimate the amount of Funda due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items ar otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrurmentaliry, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itemns no later than the time specified under BESPA, Lender
shall not charge Borvower for holding and applying the Funds, annualty analyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Eender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fumds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bomrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
armual accounting of the Funds as required by RESPA.

If there iz a surplus of Funds held in escrow, as defimed under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lender the amount
neeessary 1o make up the shortage in accordance with RESPA, but in no more than twelve monthly payrnents, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more that twelve monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompily refund to
Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable
(o the Propeity which can attain priority over this Security Tnstrument, leasehold payments or ground rents on the
Property. if anv.and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Excrow llems; Borrower shall pay them i the manner provided in Section 3.

Borrowe: cooll promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agiees ri writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so loap ez Borrower is perfonming such agreement; (b) confests the ¥en in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whill ihose proceedings are pending, but only until such preceedings ere concluded; or (¢)
secures from the holder of the 'lep &= agreement satisfactory to Lender subordinating the lien to this Security
Instroment. If Lender determines thut any part of the Property is subject to a lien which can attain priotity over this
Security Instrument, Lender may give Forrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisly the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay =-oue-time charge for a rea estate 1ax verification andfor reporting
service used by Lender in connection with this Loar:,

5 Property Insurance. Borrower shall kees the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included ¢itiliy the term “extended ceverage,” and any other hszards
inciuding, but not limited to, eanhquakes and floods, for whielt Lender requires insurance. This insurance shall be
maintamed 10 {the amounts (including deductible levels) ana for“the periods that Lender requires. What Lender
requires purswant io the preceding sentences can change during ts term of the Loan, The insurance carrier
providing the insurance shall be chosen by Bowrower subject to Lerdsr's right to disapprove Barrower*s choice,
which right shall not be exercised unreasanably. Lender may require Bortnwe: to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and scacking services; or (b) 2 one-time
charge for flood zone determination and certification services and subsequor charges each time remappings ot
similar changes oceut which reasonably might affect such determination or cerbfication. Bortower shall slse be
responsible for the payment of any fees imposed by the Federal Emergency Managen ent’Agency in coorection with
the review of any flood zone determination resulling from an objection by Borrower.

1f Borrower fails w maintain any of the coverages described above, Lender may obtaisiasurance coverage,
at Lender’s option and Borrower’s expense. Lender is under po obligation to purchase any puticrlar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borioiver, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazacd or Liabiity and migh* pravide greater
or lesser coverage than was previeusly in effect. Borrower acknowledges that the cost of the insural.ce ~overage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Anv amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shell bear interest at the Nuote rate fron: the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting peyment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/for as an
additionel loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promprly give 1o Lender all receipts of paid premivns and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey shall include a standard mortgage ¢lause and shall name Lender as mortgagee and/or as an additional loss

payee.
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In the event of loss, Borrower shall give prompt nolice to the inswvance carrier and Lender. Lenider may
make proof of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any
insutance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or tepaic is economically feasible and Lender’s security is not lessened.
During such repair and zestoration petiod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensute the wotk has been completed to Lendet™s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is compicted. Unless en agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inter¢st or ¢amings on such proceeds. Feeg for public adjusters, or other third parties,
retained by Borrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be aprised to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower., Such insurance proceeds shall be applied in the order provided for i Section 2.

IT Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
refated matters. il Goirower does not respond within 30 days to 2 notice from Lender that the insurance carrter has
offered to settle a ciard, then Lender may negotiate and setile the claim.  The 30-day period will hegin when the
notice is given. In eithor Zvent, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby
assigns to Lender {a) Bowrswor's rights t0 any insurange proceeds in an amount not to excesd the amounts unpaid
under the Note or this Securily [nstrument, and (b) any other of Borrower's rights [ether than the cight to any refund
of uncamed premiums paid by Boreewer} under ali insurance policies covering the Property, insofar as such rights
ave applicable to the coverage of the Fropetty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid unde. the Note or this Security Instrument, whether or not then due.

& Occupancy. Borrower shalicozapy, esteblish, and use the Propenty as Borrower's principal residence
within sixty days after the execution of tiis Secusity Instrument md shall continuwe to occupy the Property as
Borrower's principal residence for at least one yZo: after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonabiy withheld, or unless extenuating circumstances edst which are
beyond Borrower’s control,

7. Preservation, Maintenance and Protectipn o the Froperty; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to detcrisuic or commit wastc on the Property. Whether or not
Bomower is residing in the Property, Bomower shall maintair e Propetty in order to prevent the Property from
deweriorating or decreasing in value due to its condition. Unless it.is istermined pursuant 1o Scetion 5 that repair or
pestoration 15 not econewmically feasible, Borrower shall promptly teo=ir the Property if damaged io avoid further
deterioration or damage. If insurance or condemnation pracseds are palu i connection with damage to, or the
taking of, the Propenty, Borrower shail be responstle for repairing or cestoriag the Property only if Lender has
releazed proceeds for such purposes. Lender may disburse proceeds for {itnrpairs and restoration in a single
payment or in a seties of progress payments as the work is completed. If the iasiirurce or condemnation proceeds
are not sufficient to repair ot restore the Property, Borrower is not relieved of Forower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable enries upon and mst.tmns of the Property+ If it has reasonable
cause, Lender may inspect the interier of the improvements on the Property. Lender shall rive dorrower notice at
the tine of or priot 10 such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Applicatien. Borrower shall be in default if, during the Loan app’icetion process,
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's knowludge-or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material inforietion) in connection with the Loan. Material representations isclude, but are not limited to,
representations concenling Borrower’s occupancy of the Property as Borrower’s principai residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Seeurity Instrument. If (a)
Botrower fails to perform the covenants and agreements contained in this Security Instrament, (b} there is 2 legal
proceeding that might sinificantly affect Lender's interest in the Property andfor rights under this Security
Instrument {such as a proceeding in bankrupicy, probate, for cotdemuation or forfeiture, for enforcement of a lien
which may attain priovity over this Security Instrument or to enforce laws or regulations), or {c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
intercst in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and sccuring and/or tepaiting the Property, Lender’s actions can include, but ate not limited to: (a)
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paying any soms secuted by a lien which has pricrity over this Security Instrament; () appearing in court: and (c)
paying reasonable atlorneys™ fees to protect its interest in the Properly andfor rights under this Secutity Itustrument,
including its secured position in & bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations of datigerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duly or obligation
to do so. Itis agreed that Lender incurs no liability for not taking any or all actions anthorized undet this Sesction 9,

Any amounts disturged by Lender undet this Section 9 shall become additional debt of Borrower secured
by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon nofice from Lender to Bomrower requesting paynent.

H this Security Inslrument is oh a leaschold, Borrower shall comply with all the provisions of the lease, If
Bortowet acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in ¥abog.

10. A2ortgage losuramce. If Lender required Mongage Insurance as @ condition of making the Loan,
Borrower shall pav the premiums required to maintain the Motigage Insurance in cffect. IF, for any reason, the
Martgage Insuraacs coverage required by Lender ceases to be available from the motigage insurer that previously
provided such insuran<é and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borower shall pry the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance poeviously in effect, at 2 cost substantially equivalent to the cost to Borrower of the
Mottgage Insutance previcvsly in effect, from an alternate mortgage insurer selected by Lender. If substentially
equivalent Mortgage Insurance Covorege is not available, Borrower shall continue te  pay to Lender the amount of
the separately designated payments/chat were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as ¢ non-refundable loss reserve in fieu of Mongege Insurance. Such loss
reserve shall be non-refundable, notwitistrading the fact that the Loan is nltimately paid in full, and Lender shall
not be required to pay Borrower any infercs. o eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage om the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes tvailable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make-soparately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums icoutred to maintain Morigage Insurazce in cffect, or to
provide a non-refundable loss reserve, until the Lender’s requirivent for Mortgage Insurance ends in accordance
with any wrilten agreement between Borrower and Lender providiug for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Sorawet’s obligation to pay intersst at the rate
provided in the Note,

Morigage Insurance reimburses Lender {or any entily that purchaser the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 0y Mortpage Insurance,

Mortgage insurers evaluate their total risk on ail such insurance in forcearomn time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses! '1hcse agreements are on terms
and conditions that are saiisfactory to the mortgage insurer and the ather party (of partties) to these agreements.
These agreements may require Lhe morigage insurer Lo make payments using any source of fuuds that the morigage
insurer may have available {(which may inchule funds obiained from Morigage Insurance pren:ium.)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anvieiisurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dusive from (or
might be characterized as) a portion of Borrower’s paymeets for Maortgage Insurance, in exchange-foocharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agrezment provides that an affiliai> of Lender
takes a share of the insurer’s risk in exchange for a share of the premivms paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further: :

(8} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

(b} Any such agreements will not affect the rights Borrower has— il any- with respect 1o the
Mortgage Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may
Include the right to receive certain disclosures, to request and obtair cancellation of the Morigage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or fermination.
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11, Assignment of Mlscetlaneous Proceeds; Forfeitare, All Miscellancous Procoeds are herebyr assigned
tc and shall be paid to Lender.

If the Property is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
sepait and testoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity 10 inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
thal such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single
disbursement or in a setics of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrawer any interest or eatnings on such Miscellancous Procceds. Tf the restoration or repait is not ecomomically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums s ecured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Mise ellaneons
Proteeds shall e applied in the order provided for in Section 2. '

In the »vent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applicd to'th2 sums secured by this Security Insirument, whether or not then dus, with the excess, if any, paid to
Bomower.

In the eveni o a partial taking, destruction, or loss in valve of the Property in which the fair market value of
the Property immediatily Ucfore the partial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums secured by thie Seeurity Instrument immediately before the partial taking, destruction, oz, loss in value,
unless Borrower and Lend= otherwise agree in writing, the sums secured by this Security lostrument shall be
reduced by the amount of the Misce laneous Proceeds multiplied by the following fraction: (a) the total amount of
the sims secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair macket
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, desvwwetion, or boss in value of the Property in which the fair matket value of
the Property immediately before the partial takizg ‘desiruction, or loss in value is Jess than the amount of the sums
secured immediately before the partial taking, des‘ruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mis cellancous Proceeds shall oe applied to the sums secured by this Security Instrarment
whethet or hot the sums are then due. : -

If the Property is abandoned by Borrowet, or if, aiicraotice by Lender to Borrower that the Opposing Pasrty
(as defined in the next sentence) offers to make an award to seld<'a claim for damages, Borrower fails 10 respond to
Lender within 30 days afier the date the notice is given, Lender izavworized to collect and apply the Miscellaneous
Praceeds either 1o restoration or repair of the Property or to the surs s2zared by this Security nstrument, whether or
not then due. “Opposing Party™ means the third party that ewes Borrorier Miscellaneous Proceeds ot the parly
apainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether Civil or criminal, is begun (hat, in
Lender’s judgement, coutd résuit in forfeiture of the Property or other material 1ipairment of Lender’s interest in
the Property or rights under this Security [nstument. Borrower can cure such & 'Cerault and, if’ acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be s missed with a mling that,
in Lender’s judgment, precludes forfeiture of the Froperty or other matertal impaitmeni of Jtider’s intecest in the
Property or rights under this Security Instrament. The proceeds of any award or clain for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assighed and shall beppiato Lender,

All Miscellanecus Proceeds that are not applied to restoration or tepair of the Property shul'-Se applicd in
the order provided for in Section 2. )

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fr payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Bortower shall not operate 1o release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in [nterest of
Bottower ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Iterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withowt limitation, Lender's
acceplance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
atnount then due, shall not be a waiver of or preclude the exercise of 2y right or renedy.

13. Joint and Several Liabllity; Co-signers: Suceessors and Asslgns Bownd. Borrower covensnis and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but docs not execute the Note {a “co-signer™): (a) is co-signing this Securily Instrument enly lo
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the suins secured by this Security Iustrument; and (c) agrees that Lender and any
ather Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tertms of this
Security Instrument ot the Note without the co-siguer’s consent,

Subject o the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower™s
cbligations under this Security Instrument & writing, and is approved by Lender, shal) obtain ail of Borrower's
rights and benefits under this Security strument. Borrower shall not be released from Botrower’s abligations and
liability under this Sccurity Tnstrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instroment shall bind (except as provided in Section 20) and benefit the successors and
agsipgns of Lender, ' e o '

14.  Loan Charges, Lender may charge Borrower fees for services petformed in connection with
Borrower’s‘defult, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inclading, but not limited lo, attorneys fees, property inspection and valuation fees. In regard to sny
other fees, the a0seace of express authority in this Security Instrument to charge a specific fee o Borrower shall not
be construed as a pron‘bition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security listarent or by Applicable Law, :

If the Lean is sukyeet to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan rngiges collected or to be collected in connection with the Loan exceed the pemitted
limnits, then: (a) any such [0z chatge shall be reduced by the amount necessary to reduce the charge to the permitted
himit; and (b) any soms already cellested from Borower which exceeded permitted limits will be refunded to
Bomower. Lender may choose to ruake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrawer. [f a refiiud reduces principal, the reduction will be treated as a partial prepsyment
without any prepayment charge (whethei-¢: 5ot a. prepayment charge is provided for undet the Note). Borrower's
acceptance of any such refund made by dirccd pavment to Borrower will constitute a waiver of any right of action
Borrower might have arising ot of such overcherye.

15. Notives. All notices given by Borrov er or Tender in connection with this Security Instrument must be
in writing. Any nolice to Borrower in connection witl this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when acwua'iy sdelivered to Botrower’s noticc address if sent by other
mecans. Notice 10 any one Borrower shall constitute noiice 1o all Borrowers unless Applicable Law exprossly
requires otherwise. The notice address shall be the Property Aduress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly newf; Lender of Borrower's change of address, If
L ender specifies a procedute for réporting Borrower’s change of aadrzcs, then Borrower shall only report a change
ol address through that specified procedure. There may be only one desighaied notice address under this Security
Instrument at any one time, Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another addies: Ly notice lo Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been giver (o Lender until actally received
by Lender. If any notice required by this Security Instrument is also required undei/.ppiicable Law, the Applicable
Law requirernent will satisfy the corresponding requirement under this Security Instrumen,,

16. Governing Law; Severability; Rules of Comstruction. This Security lustrumeas shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and ok deations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Lav. “pplicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such s1lz9¢c shall not be
constriicd a5 a prohibition against agreement by conttact. In the cvent that any provision or clause of t*ig Scourity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of izis Security
Instrument or the Note which can be given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or & Beneficial Interest in Borrower, As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, including, bur not limited to, those beneficial
interests ransferred in a bond for deed, contract for deed, installment sales contract ot escrow agreement, the intont
of which is the transfer of title by Borrower at a future date 10 2 purchaser,
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If a1l or any part of the Propesty or any Interest in the Property is sold or transferred {or if Borrow er is not a
natural person and A beneficial interest in Borrower is sold or transferred) without Lender's prior written cousent,
Lender may require iimmediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by federat law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shzll provide
a period of not less than 30 days from the date the notice is given in accordance with Seotion 15 withiin which
Bomower must pay all sums secured by this Secority Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any mmedies perminted by this Security Instrunent without further
notice or demand on Borrawer. ' : o : :

19. Borrower’s Right to Reinstate After Acceleration. [f Botrower meels certain conditions, Borrower
shall have the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of:
(a} five days before sale of the Property pursuant to any power of sale contained in this Security Instrument ; {b} such
other perior as) Applicable Law might specify for the termination of Borrower’s right to reinstate; or {¢) entry of a
Judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all surms which
then would be duc under this Security [nstrument and the Note as if no acceleration had oceurred; (b) cures any
defanlt of any otiier cuvenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstriment,
including, but nat finied to, reasonable attorneys’ fees, property inspection and valvation fees, and other fees
incurred for the purpose of pirtecting Lender’s interest in the Property and rights under this Security Instrurnent; and
(d) takes such action as Lead r may reasonably require to assure that Lender’s interest in the Property and Tights
under this Security Instrumzir, and Borrowet’s obligation to pay the surs secured by this Security [nstrum ent, shail
continue unchanped unless ss otliepvits provided under Applicable Law. Lender may require that Botrower pay
such reinstatement sums and expenses in.ane or more of the following forms, as selected by Lender: (8) cash; (b}
money order; {c} certified check, benk ¢lieck, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insursd by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower inis Security [nstrument and obligations secured hereby shall remain
fully effective as if no acceleration had oecwrrad” However, this right to reinstate shall not apply in the case of
acceleration under Section 18 i

20. Sale of Note; Change of Loan Servicer. Nodice of Grievance. The Note or a partial ifiterest in the
Nole (together with this Security Instrument) can be seid One or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loar Servicer”) that collects Periodic Payments due under
the Nole and this Security Instrument and perfonns other morig=ge loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be or< nr more changes of the Loan Servicer unrclated
{0 asale of the Note. 1f there is & change of the Loan Servicer, Botreax will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA tequires in connection with 2 notice of tranzfer 21 servicing., If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser ol tiie Note, the mortgage loan servicing
abligations 1o Borrower will semain with the Loan Servicer or be transferred to » stscessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any jndicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuat to this Security
listroment or that alleges thai the other party has breached any provision of, or any duty cwes by reason of, this
Security Instrument, until such Borrower or Lender has notifted the other party (with suell #otice given in
compliance with the requivements of Section 15) of such alleged breach and afforded the othe! party hereto a
reasonable period after the giving of such notice to take corrective action. [f Applicable Law providesa titae period
which must elapse before certain action can be taken, that time pericd will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and apportunity to cure given to Borrower pursuant to Section 22 and
the netice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and
opportunity ko take corrective action provis ions of this Section 20.

Z1. Hazardous Substances. As used in this Section 21 () “Hazardous Substances™ are those substances
defined as toxic of hazardous substances, pollutants, or wasies by Envirenmental Law and the following substances:
gagsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or foimaldehyde, and radicactive materials; (b) “Bnvironmentzl Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental
protection; (¢) “Environmental Cieanup” includes any response action, femedial action, or removal action, as
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defined in Environmental Law, and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmenttal Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in viclation of any Enmvironmental Law, {b) which
creates an Environmental Cendition, or (¢} which, due to the presence, use, or release of a Hazardous S ubstance,
ereates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or slorage en the Property of small quantitics of Hazardous Substances that are generally
recognized to be apprapriate to normal residential uses and to maintenance of the Property {including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuk or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardons
Substance ot Vnvironmental Law of which Borrower has actual knowledge, (b) any Enviconmental Condition,
including but pt limited to, any spilling, leaking, discharge, release or threat of release of any Hazardons Substance,
and {c) any conzitin cavsed by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Proper”y. If Borrower leams, or is notified by apy governmental or regulatory authority, or any private
parly, that any removed or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompuy @z all necessary remedial actions in accordance with Environmental Law. Nothing
herein shali create any obligation on Lendes for an Environmental Cleaup.

KON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remecees. Tender shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant 41 agreement in this Security Instrument (but net prior to aceederation
under Section 18 unless Applicable Law rrovides otherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (¢} w Pate, not less than 30 days from the date the notice Is given to
Borrewer, by which the default must be curod: and (d} that failure to cure the default on o before the date
specified in the notice may result in acceleraton of = sums secured by this Security Instrument, foreclosure
by judicial proceedlng and sale of the Property. '(he notice shalt further inform Borrower of the right to
reinstate after acceleration and the right to assert in e foreclosure proceeding the mn-existence of a defauit
or any other defense of Borrower to acceleration and foserosnre, If the default 18 not cured on or before the
date specified in the notice, Lender at its option may requice inymediate payment v full of all sums secared
by this Security Instrument without farther demand and ma; fursclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurro#-in pursuing the remedies provided In this
Section 22, including, but mot limited to, rezsonable attorneys’ fees and coats uf title evidence.

23. Release. Upon payment of all sums secured by this Secuity Yistrument, Lender shall releage this
Security Instrument. Borrower shall pay any recordation costs. Lender may chave: Botrower a fee for refeasing this
Security Instrument, but only if the fze is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Walver of Homestead. In accordance with 1ilinois law, the Borrower hercby releases and waives all
rights under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Inswrance. Unless Borrower provides Landes »th evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may pursaais insurance at
Borrower’s expense to protect Lender’s interests in Borrowet’s collateral. This insurance may, but.sezd not, protect
Borrower's interests. The coverage that Lender parchagses may not pay any claim that Borrower makes «i any claim
that iz made apainst Borrower in connection with the collateral. Berrower may later cancel any insurancs purchased
by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender’s agreement. If Lender purchases, insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the instrance. The costs of
the insurance may be added to Borrowet’s total outstanding balance or obligation, The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on {is own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Botrower and recorded with it

Wilnesses:
(Seal}
JIWANG CHEN ~
(Seah)
> (Seal
7 HAIYING SUN
ACKNOY/LYDGEMENT
STATE OF ILLINoIS, (Lol Coutliy 56:

L M&[&Q‘& » 8 Notary Publicatrand for said county and state, do hereby

certily ahs:t
JIWANG CHEN, HAIYING SUN

personally known to me to be the same persons) whose name(s) subscribed to the foregoing iniioment, appeared
before me this day in person, and acknowledged that helshelthey signed and delivered the #aid instrument as
higtheruheir free and voluntary act, for the uses and purposes therein set forth,

ctary Public
My Commission expires: H ‘ Q& ‘ QIQQ H

Given under my hand and official seal, this day of

This instrument was prepared by: VANESSA | ARAQUE
Frowv: Aoud Fumdivn  Masociedes,tt . . € . Oficlal Seal
' Naotary Pyblic --State of illingls
1238 “0\'3&\ D fve, dwle € My Commistlon Expiras Apr 28, 2024
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LOT 1 (N BLOCK 69 IN W.F. KAISER AND COMPANY'S BRYN MAWR ADDITION TO ARCADIA TERRACE,
PART OF THE SQUTHWEST 1/4 OF SECTION 1, PART OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 2 LYING WEST OF WESTERLY LINE RIGHT OF WAY OF NORTH SHORE CHANNEL OF
SANITARY DISTRICT OF CHICAGO (EXCEPT STREET) IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PR%NCIPAL MERIDIAN, |N CoOoK COUNTY, ILLINOIS. :
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