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When recorded, re.ur.i to:

Cornerstene National- Bk & Trust Company
Ray Terrian

553 N North Court, Suite 20¢

Palatine, IL 60067 -

847-654-3000

This instrument was prepared by:

Ray Terrian

Cornerstone National Bank & Trust Company

553 N North Court, Suite 200

Palatine, IL 60067 ¢
847-654-3000

Acquest Tite Services, LLC

LOAN #: 0605768662
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MORTGAGE :
[N 1004472-1000035575-4 |
IAEAS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are als¢ providea in Section 186,

{A} “Security Instrument” means this document, which is dated October 28, 2020, together with all
Riders to this document.

NG (B} “Borrower” is VICTOR P MICELI,

Borrower is the mortgagor under this Security Instrument.
{C) “MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Insyrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Cornerstone National Bank & Trust Company.

Lender is a Corporation, organized and existing under the laws of
The United States of America. . Lender's address is 553 N North Court, Suite 200,
Palatine, IL 60067

{E) “Note” means the promissory note signed by Borrower and dated October 28, 2020, The Note
states that Borrower owes Lender THREE HUNDRED FIVE THOUSAND FIVE HUNDRED AND NO/1QQ* * *** * * ¥+
I EE BB EEEEEREERENESAEEEEEEREEEEESEEEENEEENEEEEERENRNENZSENRESES:H;EJI.;] Dollars(U-S $305,500-00 )
plus interest. Borrowe hias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2040,

(F) “Property” means the oroperty that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the debt exideiced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under ‘bis Security Instrument, plus interest.

(H) “Riders” means all Riders to this Sezurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as app!icable]:

[ Adjustable Rate Rider [] Caridoiminium Rider [] Second Home Rider
(O Balloon Rider [¥] Plaines Unit Development Rider Other(s) [specify]

(¥] 1-4 Family Rider O Biweerh Payment Rider Fixed Interest Rate Rider
L] VA. Rider

() “Applicable Law” means all contrclling applicable fedeval, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1av) as well as all applicable final, non-appealable judicial
opmnians.

{J) “Community Association Dues, Fees, and Assessments® raezns all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a2 condominium association, homeowners association or similar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, other thai\ a tiensaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telerranic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution tc debit or credit-an-azzount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transacticns, traasiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settiement, award of damagez_r. rvoceeds paid by any
third parly (other than insurance proceeds paid under the coverages described in Section 5) for:'(}) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; {ii} ccnveyance in lieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Piererty.

{N) “Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Lean.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as & “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Berrower’s obligations under the Note and/or this Security Instrument.

4
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]: ‘

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 02-16-215-046-0000

LOAN #: 0605768662

which cumently has the address of £Z4 N Lake Shore Dr, Palatine,
[Street] [Cily]
lllingis 60067 (*Property Aridress”):
{Zip Code]

TOGETHER WITH allthe improvements now ol eafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantd )»v Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender@anz Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, tite .isht to foreclose and sell the Property; and to take
any action required of Lender Including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbzrag, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against &l 2iaivas and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery:

UNIFOGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eoirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may ret:fm any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partiat payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not da so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bzceme due. Any remaining amounts shalt be applied first to late charges, second to any other amounts
due under this Securiiy instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge rue. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tiie Z.tent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil xsyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuidr.ce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chunge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe chail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds'}ic-provide for payment of amounts due for: (a) taxes and assessments
and other items which can altain priority over this-S+curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if apy;-(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums In accordancs v.ith the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of tte L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowei, 2.i¢ such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices ¢: 2.naunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrovi<:’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender i'und= for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower siizi t ay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been waivzd %y Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a3 Lander may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be a2emed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails ¢z piv the amount due for
an Escrow Item, Lender may exercise its rights under Section  and pay such amount and Rar-ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘o anv or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrow.r shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicabie Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

i
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LOAN #: 0605768662
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can zitain priority over this Sécurity Instrument, leasehold payments or ground rents on the Property,
if any, and Community As sociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompt'y cischarge any lien which has priority over this Security Iinstrument unless Borrower: (a)
agrees in writing to the paymeant +: the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such aurcament, (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unii such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinuting the fien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can-a*iain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the- <2t on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Szelion 4,

Lender may require Borrower to pay a one-time ctiarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

6. Property Insurance. Borrower shall keep the imprcvenents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term exianded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that L=nJer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tie inst:rance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lear aither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chaige fur flood zone determination and
certification services and subsequent charges each time remappings or similar chanjes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pa tnent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zsne determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain instzance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particulzr type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Berewer's equity in
the Property, or the contents of the Property, againat any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains a; y form
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of insurance coverage, not otherwise reqtiired by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional 1oss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not mads promptly by Borrower. Unless Lender and Borrowsr otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completéd, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole cbligation of Borrower. If the restoration or repair is not economically
feasible or Lende: s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securify Instrument, »vhether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the orde: provided for in Section 2, '

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does rict 'espond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender muy ragotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acqui/#s the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{(a) Borrower's rights to any insurance procesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othei o Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance po'icies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security-losirument, whether or not then dus.

6. Occupancy. Borrower shall occupy, estab!is!i. and use the Property as Borrower’s principal residence within
80 days after the execution of this Security Instrument and chall continue to occupy the Property as Borrower’s principal
residence for at least one year after. the date of occupaicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating dircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propserly; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ~.n the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent fae Property from deteriorating or decreasing in value
due to Its condttion. Unless it is determined pursuant to Section 5 thal repair-or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, Loz Troperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purcsas. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeris us the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrcwer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If # bas reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall b in default If, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender

may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and righ;s under
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this Security [nstrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited {o: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall corply with all the provisions of the lease. Borrower shall
not surrender the !=azehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shalll
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leascholu and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurunr.e, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required i maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cea43s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to rexs separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniial'y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer szlec'ed by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay-to-Cender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effeci Zander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such less eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reeired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward theprzmiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrorver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowszr/shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable (oss reserve;until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowar anr Lender providing for such termination
or untli termination is required by Applicable Law. Nothing in this Section 10 afle<ts Borower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nole) fcr certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 'nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t titae, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agraeriedis are on terms and
concitions that are satisfactory to the mertgage insurer and the other party (or parties) to thesz agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that thie inortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as}) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the r';ht to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restcration period,
Lender shall have the right to hold such Miscellaneous Proceeds untii Lender has had an oppartunity to inspect such Praperty
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the siims secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous P.oceeds shall be applied in the order provided for in Section 2.

Inthe event of a tccal ‘aking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial takiig, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partiai taling, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumert-iinmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security [nstrument shal! be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss inivalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in alue. Any balance shall be paid to Borrower,

In the event of a partial taking; destruction, oriussin value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicii «ar loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o loss-in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or nat
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L 2nder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for'da.nages, Borrower fails to respond to Lender within
30-days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tiiis Serurity Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellanwous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rimiria!; is Legun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeit of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procseds that are not applied to restoration or repair of the Property shall be apoiizd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Berrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not he a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms ¢f this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piotecting Lender's interest in the Property and rights under this Security Insirument, including, but
not limited to, attomey ¢’ fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security !nstrument to charge a specific fee to Borrower shall nof be constfued as a prohibition on the
charging of such fee. Lncer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to & luw wwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectea ¢ 4o be collected in connection with the Loan exceed the permitted limits, then; {a)
any such loan charge shall be reducsd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bortowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prit;cipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductionwil-he treated as a partial prepayment withaut any prepayment charge
(whether or not a prepayment charge is provide< fzi under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waivzr of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notlces given by Borrower or Lende. in connection with this Security [nstrument must be in writing.
Any notice to Borrower in connection with this Security Insiruraent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless /«palicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has ds.signated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of 22dress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report'a ch2age of address through that specified
procedure. There may be only one designated notice address under this Serarity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to-Landar's address stated herein unless
Lender has designated another address by notice to Borrower. Any nofice in conneitici with this Security Instrument
shall not be desmed to have been given to Lender until actually received by Lender. Il any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiii satisfy the corresponding
requirsment under this Security Instrumant.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali bz ;overned by federal
law and the law cf the jurisdiction in which the Property is located. All rights and obligations conia'ned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expilicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any. provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives scle discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secfion 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed contract for deed, instaliment sales contract or escrow agreement, the mtent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. .

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security
Instrument. Those coriditions are that Borrower: (a) pays Lender all sums which then would bg due under this Security
Instrument and the Note as 'f no accsleration had occurred; (b) cures any default of any other covenants oragreemenits;
(c) pays all expenses incured in enforcing this Security Instrument, incluging, but not limited to, reasonable attoreys’ -
fees, property inspection and val.ation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Pruparty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this.Security Instrarent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay 5/uct: reinstatement sums and expenses in one or more of the following formis,
as selected by Lender: (a) cash; (b) money crdar; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check.is drawn upon an inst®iuticn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rziratatément by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerztion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") thai ¢ullscts Periodic Payments due under the Note and

“this Security Instrument and performs other mottgage loan servicina obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more cnanges ¢ the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which pey:ients should be made and any other
information RESPA requires in connection with a notice ¢f transfer of servicing. It iz Neie is sold and thereafter the Loan-
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loai servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as stz an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instzument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirenicnts of Section
15).0f such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action cah be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: () “Hazardous Substances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal iaws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail not apply to.the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeatz! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o7which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is no'nied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazard us Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrov er znd Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sha'! give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Ti:¢ nintice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days frcm th< date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaull on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruinet, foreclosiire by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the riglit f= reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securitv-{nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendur sh2il ba entltied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bzt iiot limited to, reasonable attomneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, _erder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging i tri= fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Botrower hereby releases arid w2ives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bommower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests: The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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LOAN #: 0605768662
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exeguted by Borro d recorded with it.
< ™
~ ) DATE

VICTOR P MICELI

State of /ZLM’@O'
County of _COFL

This instrumer:( was acknowledged before me on OCTOBER 28, 2020 (date) by VICTOR P MICELI (name of
person/s).

(Seal)

it Bl ot A o

MYROSLAY DESCHYTS A
OFFICIAL SEAL A
Notary Public - State of lilinois
My Commission Expires
- R e - June 18, 2024
Lender: Cornerstone National Bank & Trust Compiiny ey

NMLS iD: 597597 '
Loan Originator: Greg J Thyfault
NMLS 1D: 248139
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LOAN #: 0605768662
MIN: 1004472-1000035575-4

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 28th  day of October, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigiiza (the “Borrower”) to secure Borrower’s Note to  Cornerstone National
Bank & Trust Coin-any, a Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 624 N Lake Shar. T

Palatine, IL. 60067

1-4 FAMILY COVENANTS. In auz'tion to the covenants and agreements made in
the Security Instrument, Borrower anc Leiider further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Prcéfler% described in Security Instrument, the following items now
or hereafter attached to the Property to theeyient they are fixtures are added to the
Property description, and shall also constitutc the Property covered by the Security
Instrument: building materials, appliances andgrods of every nature whatsoever
now or hereafter located in, on, or used, or interded to be used in connection with
the Property, including, but not limited to, those for the nurposes of supplying or
distributing heating, cooling, electricity, gas, water, air2:i2-light, fire prevention and
extinguishing apparatus, security and access control anpzratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, rerrigzrators, dishwashers,
disposals, washers, d‘?(ers, awnings, storm windows, storm coo:s, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabiticts, naneling and
attached floor coverings, all of which, including replacements and adcfitions thereto,
shail be deemed to be and remain a part of the Property covered vy (5% Security
Instrument. All of the foregoing together with the Property described in (nz Security
Instrument (or the leasehold estate if the Security Instrument is on a leascho'd) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Pronerty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chanfge. Borrower shall comply with all
{a\l\tlﬁ, olgdinan rtt:es, regulations and requirements of any governmental body applicable
o the Property. :
C. SUEO&DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected agajhst the

Property without Lender’s prior written permission. initials: 2%t
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Ellie Mae, Inc. Page 1 of 3 F3170RLU 0307

F3170RLU (CLS)




2109007023 Page: 15 of 21

UNOFFICIAL COPY

~ LOAN #: 0605768662

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b¥ ection 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writig, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. 2SSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall asgign to Lender all leases of the Property and all security deposits made in
connecticiwith leases of the Property. Upon the assignment, Lender shall have the
right to mocing extend or terminate the existing leases and to execute new leases,
inLender’s sc'e Jdiscretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the S:curity Instrument is on a leasehold.

H. ASSIGNMCNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowar 'absolutely and unconditionally assigns and transfers to
Lender all the rents anc revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property ar¢ payable. Borrower authorizes Lender or Lender’s

- agents to collect the Rents, ard agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s ageiits. However, Borrower shall receive the Rents until
fi) Lender has given Borrower notic= of default pursuantto Section 22 of the Security

nstrument an (uﬁLender has given nziice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thic assignment of Rents constitutes an absolute
assi?nment and not an assignment for dcitional security only.

If Lender gives notice of default to Borrowar: g) all Rents received by Borrower
shall be held by Borrower as trustee for the eenafit of Lender only, to be applied to
the sums secured by the Security instrument; (ii) I_ender shall be entitled to collect
and receive all of the Rents of the Property; (iil) Buirower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand t6 the tenant; (iv) unless appliczbl= law provides otherwise,
all Rents collected by Lender or Lender’s agents shall e anplied first to the costs
of takingf control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver’'s fees, premiums or-receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assassments and other
charges on the Property, and then to the sums secured by the Secrity Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver stiail 2% liable to
account for only those Rents actually received; and (\g) Lender shall bz zntitled to
have a receiver appointed to take possession of and manage the Propeity and
collect the Rents and profits derived from the Property without any showing &s o the
inadequacy of the Prolgerty as security. '

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for suich purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior

assi?nment of the Rents and has not performed, and will not perform, any agt that
would prevent Lender from exercising its rights under this para r?tP?' éfé:’
ais.

. n
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“Lender, or Lender’'s agents or a judicially aﬁpointed receiver, shall not be
required fo enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
aPEointed receiver, may do so at any time when a default occurs. An?; application
of Reits shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured 5y the Security Instrument are paid in full,
I. CRCEES-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a braach under the
- Security Instruirent and Lender may invoke any of the remedies permitted by the
Security Instrument. .
BY SIGNING BELQ\Y, Borrower accepts and agrees to the ferms and covenants
contained in this 1-4 Fanly Rider. ﬂ
A —

) N
%‘ M%A / %J /ﬂAK/Zdaa (Seal)
VICTOR FMICELI ~ DATE

;
Initials: %L
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PLANNED UNIT DEVELOPMENT RIDER
THIS FLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
October, 2027 and is incorporated into and shall be deemed to amend and

supplementina Morigage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date, ;v 2n by the undersigned (the “Borrower”) to secure Borrower’s Note
to Comerstone Nat'on:i Bank & Trust Company, a Corporation

(the “Lender”)
of the same date and covering the Property described in.the Security Instrument and

-

located at. 624 N Lake Shore Dr, Pal.tine, IL 60067,

The Property includes, but is not limited to, @ imarcel of land improved with a dwelling,
together with other such parcels and certain ccinmon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS -

(the "Declaration”).
The Property is a part of a planned unit development knowi: 25 Cornell Lakes
Appartments _
(the"PUD"). The Property alsoincludes Borrowet’sinterestin the homeawners association
or equivalent entity owning or managing the common areas and tacili*ics of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrov.er's interest.

PUD COVENANTS.. In addition to the covenants and agreements maae in the
Security Instrument, Borrower and Lender further covenant and agree as folicwe:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i)

articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (jii) any by-laws or other rules or regulations of the; éners

: Initials:
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Association. Borrower shall promptly pay, when due, alldues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including d=ouctible levels), for the periods, and against loss by fire, hazards included
within the terri “2xtended coverage,” and any other hazards, including, but not limited
to, earthquakes ani floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Sacron 3 for the Periodic Payment to Lender of the yearly premium
installments for prope:t-insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain progerty insurance coverage on the Property is deemed satisfied
to the extent that the requirzd coverage is provided by the Owners Association policy.

: \INhat Lender requires as 4 candition of this waiver can change during the term of
the loan.

- Borrower shall give Lender-proampt notice of any lapse in required property

insurance coverage provided by the 'master or blanket policy.

In the event of a distribution of propert-insurance proceeds in lieu of restoration or
repair following a loss to the Property, or ty commen areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shali be paid to Lender. Lender
shall apply the proceeds to the sums securec by the Security Instrument, whether or
not then due, with the excess, if any, paid to Ba:rowner.

C. Public Liability Insurance. Borrower snal take such actions as may be
reasonable to ensure that the Owners Association imaintzins a public liability insurance
policy acceptable in form, amount, and extent of coveruge t» Lender.

D. Condemnation. The proceeds of any award or cléiin for damages, direct or
consequential, payabie to Borrower in connection with any condcimnation or other taking
of all or any part of the Property or the common areas and faciu'ies of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned aid shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securer. vy the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notics t5 Lender
and with Lender's prior written consent, either partition or subdivide the Pioperty or
consent to: (i) the abandonment or termination of the PUD, except for abandorm«nt or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of
Initials: bz
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self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender. _

F. Rzmedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed.by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and cander agree to other terms of payment, these amounts shall bear
interest from iz Jdate of disbursement at the Note rate and shall be payable, with
interest, upon notize from Lender to Borrower requesting payment.

BY SIGNING BELGW, Parrower accepts and agrees to the terms and covenants
contained in this PUD Rider A

~)
ézgg / @ O /é/ &A:ao (Seal)
VICTOR P MICEL] . | DATE

v
Initials: _&~
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of October, 2020 and is incomporated
into and shall be deemed to amend and supplerent the Mortgage (the “Security Instrument”) of the same date given by
the undersigned ({the "Borrower”) to secure Borrower's Note to Cornerstone National Bank & Trust Company, a
Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

624 N Lake Shore Dr
Palatine, IL 60067

Fixed Interest Rar, Fider COVENANT. In addition to the covenants and agreements made in the Security
Instrument; Borrower and Lienvler further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the triloviing:

( E ). “Note” means the prainissory note signed by Borrower and dated October 28, 2020.
The Note states that Borrower owcs _ender THREE HUNDRED FIVE THOUSAND FIVE HUNDRED AND

NOI100**'I'Q**t****i****ii***"l.‘**i*i*i**i*tit**i*itﬁ**ti******ttt*tt**i***ti***

Dolfars (U.S. $305,500.00 ) pius interest at the rate of 3.250 %, Borrower has promised to pay
this debt in regular Periodic Payments and ¢ nav the debt in full not later than November 1, 2040.

BY SIGNING BELOW, Borrower accepts and agrees to i terms and covenants contained in this Fixed Interest Rate

e M/ Vi 5 /aﬁp/m (Seal)

VICTOR P MICEL) DATE

IL - Fixed Interest Rate Rider Initials: @'
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EXHIBIT A
The Land referred to in this Commitment is described as follows:

Parcel 1: Lot 40 in Cornell Lakes Apartments Unit 3, being a subdivision of part of the Northeast 1/4 of Section 18,
Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County, illinois.

Parcel 2: Easement for the benefit of parcel 1, as set forth in the Declaration of Easements recorded as Document Na.
87292350, and as created by Deed from American National Bank and Trust Company of Chicago, a national banking
association, as Trustee under Trust Agreement dated December 19, 1977, and known as Trust No., 41512 to Alex
Kulinczenke and Nina Kulinczenko, recorded as Document No. 88298869, for walks, driveways, ingress and egress,
parking and recreational facilities, over such portions of the following property as fall in common areas, as common
areas are defined in said Declaration of Easements: Lots 1 and 2, the South 60 feet of Lot 3 (except the East 17 feet
thereof, taken for Fighway purposes), in Arthur T. McIntosh and Company's Palatine Farms, a subdivision of that part
of the West 1/2 of the Morthwest 1/4 and the Northwest 1/4 of the Southwest 1/4 and of the East 1/2 of the Southwest
1/4 of Section 15, lying'Southerly of the Southwesterly line of the right of way of the Chicago and Northwestern
Railroad, and also that p2:t of Lot 8 in the School Trustee's Subdivision of Section 15, lying Southerly of the
Southwesterly line of the rigric of way of the Chicago and Northwestern Railroad, all in Cook County, lllinois.

PIN: 02-16-215-046-0000
FOR INFORMATION PURPOSES ONLY.
THE SUBJECT LAND IS COMMONLY KNQ'/N AS:

624-630 North l.akeshore Drive
Palatine, IL 60067

(2020080126.PF D/2020080126/4)



