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This Instrument Prepared By:

AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT RD NE,

8 PIEDMONT CENTER, SUITE 600
ATLANTA, GEORGIA 30305

After Recording Return Tox
AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT RD NE, 8
PIEDMONT CENTER, SUITE £00
ATLANTA, GEORGIA 30305

Loan Numbei:” 22840010

[Space Above This Line For Recording Data)

’ MORTGAGE !
MIN: 100277210128400107 MERS Phone: $88-679-6377

DEFINITIONS

Words used in multiple sections of this documesi e defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usag: of werds used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which(s fated  MARCH 11, 2021 , together
with all Riders to this document,

(B) "Borrower"is JEFFREY JOOHO LEE, A MARRIED ‘AN

Borrower is the mortgagor bnder this Security [nstrument

(C) "MERS"is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate’corporation that is acting
., solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortyagee under this Security,
" Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) '"Lender"is AMERISAVE MORTGAGE CORPORATION

Lender isa GEORGIA CORPORATION o ganized
and existing under the laws of GEORGIA

Lender's address is 3525 PIEDMONT RD NE, B PIEDMONT CENTER, SUITE 600, ATLANTA,
GEORGIA 30305

{(E) "Note" means the promissory note signed by Borrower and dated MARCH 11, 2021
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND AND 00/100
Dollars {U.S. % 170,000.00 ) plus interest,
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Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later than
APRIL 1, 2051
{F} "Property" means (he property lhat is described below under the heading "Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,
(H)} "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider (] Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider ¢

(O] !4 Family Rider [] Secend Home Rider

[] Condeminium Rider K] Other(s) [specify]

. .
Fixed Interest Rate Rider

i

i

| 1
(I) "Applicable Law" meaus 21l controliing applicable federal, state and ]ocal statutes, regulations, ordinances and
administrative rules and orders (*liat have the effect of law) as well as all appllcable final, non-appealable judicial
opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues fees, assessments and other charges
that are imposed on Borrower or the Piorerty by a condominium association, homeowners association or similar
organization. |
(K) "Electronic Funds Transfer" means any trapafer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throagh an electronic terminal, tefephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a (inancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autGmted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ransfers:
(L) "Escrow Items" means those items that arc described in szctiun 3. |
(M) "Miscellaneous Proceeds" means any compensation, settlement award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages-uescrih *d in Scctien 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pan of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as ta, the v m and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the non“ay...cn: of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princigei-and interest under the Note, ,
plus (ii} any amounts under Section 3 of this Security Instrument.
{P) "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C! §2601 et seq.}and its implementing
regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended from time to time, o. #ay additional or
successor legislation or regulation that governs the same subject matter. As used in this Sccvrniy Instrument,
"RESPA”" refers to all requirements and restrictions that are imposed in regard 10 a "federally related motgage loan”,
even if the Loan does not qualify as a "fedcrally related mortgage loan” under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken titlé to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secunty\lnstrument
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreerients under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's

sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction|
SEE LEGAL DESCRIPTION ATTACHED KERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which currently has the address ¢f 7432 Lincoln Ave. Unit D
| Street]
SKOKIE . Hlinois 60076 ("Property Address"):
|City] [Zip Code] ;

1

TOGETHER WITH all the improvements now’ or “ereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of die‘pioperty. All replaccments and additions shall also be
covered by this Security Instrument. All of the foregoing is Teferred to in this Security Instrument as the " Property. "
Borrower understands and agrees that MERS holds only legal titie£0 ihe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS Zas ‘nominec for Lender and Lender's successors
and assigns) has the right: to excrcise any or all of those interests, inc!ding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ut natlimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed 2id-ias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encamitances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashicr's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as ray be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment v partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept aiy, payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejodics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suck oayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tiiea Tznder need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payriert to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding princips! kilance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in theiuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument.or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceed:. ~Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in ‘he following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due undqr Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairing amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, aid-ihen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqreni Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o4n¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymint cin be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or morz Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs. to'a«:y nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeiiis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dueior. {a) taxes and
assessments and other items which can autain priority over this Security Instrument as a lien or encuobiance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and-ali tnsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 2 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spesified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov 1isms or otherwise in accordance with Applicable Law,

The Funds spai be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including LeudCr,if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy theFunds to pay the Escrow Items no later than the time specificd under RESPA. Lender
shall not charge Borrower ‘or hclding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender ravs Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is'made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in esciov’_4s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therz is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aid Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moye than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail ziotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicnzy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fuli of all sums secured by this Security Instrusmcnt, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; riznes, and impositions attributable to
the Property which can attain priority over this Sccurity instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any Ts rhe extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insrumzat unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptasle tr: .ender, but only
5o long as Borrower is performing such agreement; (b) contests the licn in good faith by, ar isfznds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcamet of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) sccures from«hz holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. “if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. .

5. Property Insurance., Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaylic €Fcmmy
Form 3014 101

Page 5 of 14




2109149063 Page: 7 of 19

UNOFFICIAL COPY

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not he exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
lime charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes accur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's orucn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propeity, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage *iian was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scerions% shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest‘at/the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowver requesting payment.

All insurance policies required %7 Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include asandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rescints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requir<d by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt noiiec 1p the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless i znder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was«equired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaily frasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righi 0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 10 ensure the work has Deen ‘completed to Lender's satisfaction,.
provided that such inspection shall be undertaken promptly. Lender may fiskurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work.is‘cemnleted. Unless an agreement
is made in writing or Applicable Law requires interest 10 be paid on such insurancs proreeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie ob¥gation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the iasnrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the <xess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurace Ciaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borroswer's rights {other than the right to'any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorcity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds 1or such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restorc *ig, Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or Testoration.

Lender or its agent ridy wiake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the int¢rine af the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Appticriton. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ai the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccuiate information or statements to Lender (or failed to provide Lender with
material information) in connection with'th. Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy o4 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the *roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecmeits contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender'sinterest iz tie Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws i rroulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o¢ 2ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactions can include, lut are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeaiing.in court; and (¢) paying reasonable
attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Jastrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limizd-to, entering the Property to
make repairs, change locks, reptace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lsader may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to'do s, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrowe: szcured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement-pia)shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall. comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

L)

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Foms
Form 3014 1/01
Page 7 of 14




2109149063 Page: 9 of 19

UNOFFICIAL COPY

Insurance coverage required by Lender ceascs to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that werc due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maks separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requized to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requireinein far Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck tesmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oblizat’on to pay interest at the rate provided in the Note.

Mortgage Insurance reimbur=es Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Llo2: “5'agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toaizisk on all such insurance in force from time to time, and may enter into
agreements with other partics that share.or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgags insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to male payments using any source of funds that the mortgage insurer
may have available (which may include funds obia’ned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchasr of the Note, another insurer, any reinsurer, any other
enltity, or any affiliate of any of the forcgoing, may receive Zaiectly or indircctly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mior:gase insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losscs. If such agreeriex( provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid-<o the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Boriowe!- has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrzsse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - #ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigiits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgagc Ins:rance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgag: Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy assigned to
and shall be paid to Lender. '

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellanedus Procecds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or [oss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valug is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immcdiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immiediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever<f a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property imniciaizly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately totore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscsianeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then die.

If the Property is abandcned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers'14 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the #oiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in_ropurd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or «ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur#/such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceedins to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or 2laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 2 shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o7 the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcpsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes! =y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower or/any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor ip-Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securer. by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest.of Sorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than thea:iount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMayic €Fgmmes
Form 3014 1/01
Page 9 of 14




2109145063 Page: 11 of 19

UNOFFICIAL COPY

Sabject to the provisions of Section 18, any. Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefis under this Sccurity Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees 1o such releasc in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
cluding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the
abscnce of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the “can is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otiwr loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any svcn 'oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a'ieady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose tw /aize this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a retund neduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whethcr o1 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a watver of any right of action Borrower might
have arising out of such overchaigs.

15. Notices. All notices given by Gorrower or Lender in connection with this Security Instrument must be in
writing. Any notice 1o Borrower in connection with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first ciass mail ¢ravhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constinize siotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one Gesigpated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering 't or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address'ty rotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been givarn o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required uncer Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security thsirzment.

16. Governing Law; Severability; Rules of Construction. This Secwvity lastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righi-and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui suck-silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clav.e of this Security
Instrumeat or the Note conflicts with Applicable Law, such conflict shall not affect other provisizas 0t this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include coriesponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date Lo a purchascr.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beiure sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing:
this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy ingtrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemiccs, (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aiipineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inteies! in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatiop (o pay the sums secured by this Security [nstrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follcwing forms, as sclected by Lender: (a) cash; (b) money order; (c) certificd
check, bank check, treasurer's check or caslier’ s check, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cffective as if
no acceleration had occurred. However, this right to rei'istate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mur< times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer™) Hravcollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or moreckanges of the Loan Servicer unrelated (o a sale
of the Note. If thereis a change of the Loan Servicer, Borrower will be givien w.itten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. “1%.the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor#age Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Scivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action \as ¢'ther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securityinsirement or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secv:ity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the-veJuirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmer:al Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition’ that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usc, ¢istorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaic o normal residential uscs and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

Borrower shall proripi'y give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentalor regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of winch Brrrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, isuaarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o clease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified hy any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Faz-rdous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in aczordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleatiup.

NON-UNIFORM COVENANTS. Borrower aiidLonder further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give irace to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sectcity instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noiie shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from (e date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defar'it or. or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Yastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrawer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existz22 of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o1 wefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sunis sec:red by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial praceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior: 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois Jaw, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,
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23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGIVING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and iirany Rider executed by Borrower and recorded with it

g X (Seal) {Scal)
JEFFREY JOOHO LEE Borrower HANNAH SON -Borrower
Witness Witness
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[Space Below This Line For Acknawledgment]
CAUFORMN [P

Stacof ~_IBEMOTS SO )

) 5.

County of e&)@K LS ANGETES )

QUSANN A DEVDY |, NOTARY PURUC

certify that

{(here give name of officer and his official title)

JEFFREY 5O0HO LEE AND—BANNASrSON SO

(name of grantor .and-if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntary <t for the uses and purposes therein set forth.

Dated: MARCH 11, 2021

TS ATNA BEIT {Signature of officer)

COMM. #2311943

Notary Public - California
Los Angeles County

My Comm. Expires tov. §, 2023 |

LOHN o4

{Seal)

Loan Originator: Lori Beth Hayden, NMLSR ID 384074

Loan Originator Organization:” AmeriSave Mortgage Corporation, NMLSR ID 1168
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{Space Balow This Line For Acknowledgment]

State of ILLINQIS )
) s5.
County of _COOK )

I Helry /(/MA’/Z No7aLY /9;// //'C certify that

(here give name of officer and his official title}

K5
JEFFREY iCHD -EEE-JE HANNAH SON

(name of grantor, zad if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to-oe the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perszn;‘and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ae%,-for the uses and purposes therein set forth,

Dated: MARCH D, 2021
7

Vo, Aoni?

. ; fSignature of officer
HENRY SMALL
Official Seal

Notary Public - State of liin
ofs
My Commission Expires Jan 17, 2024

(Seal)

Loan Qriginator: Lori Beth Hayden, NMLSR ID 384074

Loan Originator Organizatiocn:” AmeriSave Mortgage Corperation, NMLSR ID 1168
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Loan Number: 12840010

-+

FIXED INTEREST RATE RIDER

Date: MARCH 11, 2021
Lender: AMERISAVE MORTGAGE CORPORATION

Borrower(s): JEFFREY JOOHO LEE

TH'Z FIXED INTEREST RATE RIDER is made this 11th day of MARCH, 2021
and s 1noorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or’security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} tu. secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
AMERISAVF MCRTGAGE CORPORATICN
(the "Lender”). Thie Security Instrument encumbers the property more specifically described in the Security
Instrument and locatad 2

7432 Lipzoln Ave. Unit D, SKOKIE, ILLINQIS 60076
{Property Addrcss|

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender teither covenant and agree as follows:

A. Definition ( E ) "Note" of tiic Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securitv Tnstrument:

( E ) "Note" means the promissory note signed by *i¢ \Borrower and dated MARCH 11, 2021
The Note states that Borrower owes Lender ONE HUWURED SEVENTY THOUSAND AND 00/100

Dollars (U.S, $ 170, 000,00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than APRIL 1, 2051 at the rureof 2,875 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms atd covznants contained in this Fixed
Interest Rate Rider.

et VPR %@ é; 3/13 /202 |

Borrower TEFFREY JOOHO LEE Darte Borrower HANNAHE SON Date
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LEGAL DESCRIPTION
'EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
VILLAGE OF SKOKIE, STATE OF ILLINOIS, AND 1S DESCRIBED AS FOLLOWS:

PARCEL I:

PART OF [L.LOT 16 IN LINCOLN RIDGE, BEING A RESUBDIVISION OF PART OF THE
SOUTHWEST 114 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SKOKIE, ACCORDING TO THE
PLAT THEKRECT, RECORDED JULY 2, 1998 AS DOCUMENT NUMBER 98572643 IN
COOK COUNTY, ILLINOIS, BOUNDED BY A LINE DESCRIBED AS FOLLOWS:
COMMENCING AT vHE NORTHWEST CORNER OF LOT 18, AFORESAID; THENCE
SOUTH 44 DEGRFE3 21 MINUTES 32 SECONDS EAST, ALONG THE
NORTHEASTERLY LINE OF SAID LOT 18, A DISTANCE OF 23.62 FEET; THENCE
SOUTH 46 DEGREES 38 MINUTES 28 SECONDS WEST, 1.00 FOOT TO THE POINT OF
BEGINNING; THENCE CONT NUING SOUTH 45 DEGREES 38 MINUTES 28 SECONDS
WEST, 26.00 FEET; THENCE SCUTH 44 DEGREES 21 MINUTES 32 SECONDS EAST
18.05 FEET: THENCE SOUTH 45 DECREES 38 MINUTES 21 SECONDS WEST, 34.00
FEET; THENCE NORTH 44 DEGREES 21 MINUTES 32 SECONDS WEST, 14.56 FEET,
THENCE SOUTH 45 DEGREES 38 MINUTES 28 SECONDS WEST 7.00 FEET; THENCE
NORTH 44 DEGREES 21 MINUTES 32 SECONDS WEST, 12.05 FEET; THENCE NORTH
45 DEGREES 38 MINUTES 267 SECONDS =AST, 7.00 FEET, THENCE NORTH 44
DEGREES 21 MINUTES 32 SECONDS WEST,” 1540 FEET, THENCE NORTH 45
DEGREES 38 MINUTES 28 SECONDS EAST, 16.35 FEET, THENCE SOUTH 44 DEGREES
21 MINUTES 32 SECONDS EAST 4.98 FEET, THENCE NORTH 45 DEGREES 38
MINUTES 28 SECONDS EAST, 22.15 FEET; THENCE 50U F!-44 DEGREES 21 MINUTES
32 SECONDS EAST, 4.87 FEET; THENCE NORTH 45 Di4REES 38 MINUTES 28
SECONDS EAST, 20.00 FEET, THENCE SOUTH 44 DEGREES 21 MIWUTES 32 SECONDS
EAST, 11,91 FEET; THENCE NORTH 45 DEGREES 38 MINUTES 2§ SECONDS EAST,
1.50 FEET: THENCE SOUTH 44 DEGREES 21 MINUTES 32 SECONDS EAST, 0.22 FEET
TO THE POINT OF BEGINNING, ALL LYING ABOVE ELEVATION 4102 CHICAGO
CITY DATUM, TOGETHER WITH THAT PART OF LOT 16 AFOREMENTIONED,
DESCRIBED AS COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 16;
THENCE SOUTH 44 DEGREES 21 MINUTES 32 SECONDS EAST, ALONG THE
NORTHEASTERLY LINE OF SAID LOT 18, A DISTANCE OF 23.62 FEET; THENCE
SOUTH 45 DEGREES 38 MINUTES 28 SECONDS WEST, 1.00 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 44 DEGREES 21 MINUTES 32 SECONDS EAST, 18.05
FEET; THENCE SOUTH 45 DEGREES 38 MINUTES 28 SECONDS WEST, 26.00 FEET;
THENCE NORTH 44 DEGREES 21 MINUTES 32 SECONDS WEST, 18.05 FEET; THENCE
NORTH 45 DEGREES 38 MINUTES 28 SECONDS EAST, 28.00 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
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EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1,
AFORESAID, AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LINCOLN RIDGE CARRIAGE HOME
ASSOCIATION RECORDED JULY 15, 1948 AS DOCUMENT NUMBER 98613435,

PARCEL 3:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID, AS SET FORTH IN THE DECLARATION OF COVENANTS,
RESTRICTIONS, EASEMENTS, CHARGES AND LIENS AND BY-LAWS FOR LINCOLN
RIDGE HGMEOWNERS ASSOCIATION RECORDED JULY 15, 1998 AS DOCUMENT
NUMBER 98612434,

PARCEL ID #10-27/507-122-0000

THIS BEING THE SAME) PROPERTY CONVEYED TO JEFFREY -JOOHO LEE, A
MARRIED MAN FROM CHiCAGO TITLE LAND TRUST COMPANY, A CORPORATION
OF ILLINOIS, AS TRUSTEE UNDER THE PROVISIONS OF A DEED OR DEED IN
TRUST, DULY RECORDED AND DELIVERED TO SAID COMPANY IN PURSUANCE OF
A TRUST AGREEMENT DATED THE 31ST DAY OF MAY, 2017, AND KNOWN AS
TRUST NUMBER 8002375638, IN A DZED-DATED MARCH 26, 2019 AND RECORDED
MARCH 29, 2019 AS INSTRUMENT NO. 1908417003.

Property Commonly Known As: 7432 Lincoln Ave. Unit E, Skekie, 1L 60076
Parcel ID: 10-27-307-122-0000




