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DEFINITIONS

Wards used In mulilple sectlons of this doctmant are deftned below and” ober words ave defined In
Sectlons 3, 11, 13, 18, 20 and 21, Cortaln rales rogarding the usage of words jsed-tn this document gre
also provided tn Section 18, ' ‘
(A) "Security Instrament" means this docment, which is dated DICEMRER 23, 2070
together with all Itiders to ths document, '
(B) "Burrower" is ,
WBMCW@MM@MNW, BUSEAND AND WIFE, NOT Af_J0INT
TENRNTS OR AS TENANTS IN COMMC BUT AS TENANTR BY THE BNTTRETY

Barrower s the mortgagar under this Securlty Insteument,

(C) "MERS" {s Mortgage Electronle Reglstration Systers, Inc, MERS 15 a separate corparation that is
aefing solely as » nomines for Londer and Lender's succossars and asstons, MERS s the mortgugee
uitcler this Socurity Tnsteumtent, MERS Is organtzed and existing under the laws of Delaware, and has an
address and telephone number of P,O, Box 2026, Fllnt, MJ 48501-2028, tel, (888) 679-MERS,
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{1} "Lender" 1s
FAIRWAY INDERPENDENT MORTGAGE CORPORBTION

Lender s 2 CORPORATTON

otganized nod existing under the laws of THE STATE OF THXAG

Londer's address 1

4201 MARSE LANW, CARROLLTON, TX 75007

(E) "Note" means the promissory nota slgned by Bortower and dated DECEMEER 23, 2020
The Note states that Bortower owes Lender

FIVE WIMDRED SEVENTY THOUSAND & NO/100

Dellaw 17,8, $ 570,000, 00 ) plus interest, Borrower has promised to pay €his debt In regular
Petlodie tayments and to pay the dobt in full not lator than  JRKTRARY 01, 2051 }

{F) "Progerig" means the propecty that is deserihed bolow under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evldenced by the Note, plns interast, any prepayment charges and late charges
due vnder the Note, 2= all summs due under this Seeurity Instramont, phus Interest;

(1) "Riders" tneans ol Ridets to this Security Instreent that nre executed by Dorrawer, The following
Ridors are to be sxecuted by Boaerower [chock box ag applicable]:

] Adjustable Rate Ridet é Cosdominiem Rider Second Home Rider

| Balloont Rider P.anred Unit Development Rider |1 1-4 Futuily Rider
..... 1 VA Rider Bwekly Payment Rider
| Other(s) [specify]

(D "Applicable Law" means all controlling iwplicahle fedoral, state and local statates, regulations,
ordinances and adminlstrative vules and ordars (that (1av> the effect of law) as well as all applicable final,
ron-appealable jucliclal opinions,
(1) "Community Assoclation Dues, Fees, and Assessmenis" means all dues, fees, assessmonts and other
charges that are Imposed on Horrower or the Property by a’condominium assoctation, homepwners
association or stmilar organlzation, .
(K) "Electronic Funds Transfer” means any transfer of funds, o'her han o fransactlon arlgltiated by
cheek, draft, or similar paper insiryment, which is inltuted theougt eacloctronde terminal, telaphonie
Instrument, computer, or magnotic tape so 2y tn order, instricet, or authorie adnsnelal instliutlon to debit
ar evedit an acconnt, Such term acludes, but s not Hmited to, polnt-of-sale ransfers, automated tellar
machine fransactlons, transfers Inidated by telephone, wire trmnsters, and’ aut nated clearinghouse
transfers,
(L) "Escrot Iteras” means those ltems that are desceibed in Snctlon 3,
(M) "Miscellaneons Proceeds” means any compensation, settlemant, award of damages, or priceads pald
by any thied party (othor than isurance proceeds patd ander the coverages desceibed in Sectox B)-far: (i)
" damage to, or destructlon of, {he Property; () condemnation op other taking of all or any past-of. the
Property; (i) conveyance in Heu of condemnation; or (ly) mistepreseutations of, or omisslons as ia, the
valite and/ar condition of the Property,
(N) "Mortgage Tusurance” moans tnsutance profecting Lender against the nonpayment of, o dofault on,
the Loan, :
(0) "Perladic Payment" means the regularly scheduled amount due for () rinclpal and inforest under the
Note, plus (i} any amounts wnder Section § of this Security Instroment,
() "RESPA" menns the Real Estate Seltlernent Procedures Act {12 U.8.C, Section 2601 ot geq.) and fts
tmplementing regulatlon, Rogulation X (12 C.B.R. Part 1024), s they might he amended from tme fo
thue, or atty additional ot successor legislation or rogulation that governs the samo subject matlor, As sed
4140501555
" ILLINGIS - Single Famlly - Fannle Mas/Fraddia Mao UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

= i

AR




2109101007 Page: 4 of 17

UNOFFICIAL COPY

In this Securlly Instrument, "RESPA" yefors to all requirements and restrictlons that are insfiosed frt regard
to a “fedorally ralated morigago loan" even I the Lom doas not quallfy as a "federally velated mortgage
loan" under RESPA,

(Q) "Successar tn Interest of Bocrower” means any party that has teken title to the Proporty, whether or
not that party bas assumed Borvower's ohligations under the Note and/or this Sectalty Instiyment,

TRANSPER OF RIGHTS IN THE PROPERIY :
This Secarlty Instrament secures to Londer: () the rupayment of the Loan, and all ronewals, extensions and
modifieations of the Nofe; and () the performance of Bottower's covenants and agreements under
fhis Securlly Instrument and the Note, For this purpose, Borrowor does herely mortgage, grant and convey
to M2 (solely as nominee for Lender and Lende's Successors and asslgns) and to the successors ang
asstgtie ol MERS, the following doscribed property located I the County of
COOK.

(P s ef Rocordhg Juelsdiciton]:
BEE LEGNLNOTICRTPTION ATTACHED HERETO AND MADE A PART HEREQF FOR ALy,
FURPOSEY,

Parcel ID Number:

18-04-324-020-0000 )

wlich currently has the address of 430 8 WAYOLA, VR [Strou]
LA GRANGH (Chy], Ilinots 64525 [Zp Code] ("Property Address®):

TOGETIIER WITH all the Improvements now o hareafter erocted on (ho property, and alt
eavements, appurtonances, ad fixtarey aow or hereafler u yar. of the property, All replacements and
additlony shall alss be covered by thiy Secwity Instroment, Al of 45e foregolng 18 referved to tn this
Secuwity Instrument as the "Property," Borrower andetstands and dves that MERS holds only legal itle
to the Interests geantod by Borrower fn this Securlty Tnstrwment, but, i pscossary to comply with Taw o
custom, MERS (ay nomtnee for Lender and Lender's successors and assigns) Yas ‘he right: to exerclse any
o all of thase {nterests, Including, but not limlied to, the right to foreclase aud sei the Proporty; and fo
take any action required of Lender Including, but not Hudted (o, releasing and conceling this Seenrlty
Tnstrument,

BORROWER COVENANTS that Borrowsr is lawlully setsed of the estate heroby orvend wnd has
the right to mortguge, grant and convey the Praperty und that the Property is unencumbered, excopt for
encubrances of recond, Borrower warvants and will defoud generally the ttle to the Property rgainst all
clatms and dermumds, subject to any encumbriuoes of record,

THIS SECURITY INSTRUMENT combines wniform covenants for national tse and non-waiform
covenanis with lNmited vaclatlons hy jirisdietion to constitute 2 uniform securlty lnstrument coverlng real

raperty,
’ Utis\’IIFORM COVENANTS, Bortower and Lender covenant and agree as  follows;

1. Payment of Mrincipal, Intorest, Eseraw Yfenms, Prepuyment Charges, and Late Charges,
Bortower shall pay when dua the prineipal of, and interest an, the debt evidenced by the Note and aiy
prerytnent charges and late charges due under the Note. Bortower shall also pay fuads for Escrow Ltems

4140501855
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pursuant t0 Sectlon 3, Payments dus wador the Noto and this Serurity Instrument shall b eiade in U,5.
curtency, However, If any check ot other itstramont recolved by Lender as paymont uader the Noto or this
Securlty Instriement is returned to Lender unpaid, Londer may roquice that any or all subsoquent gayments
due under the Note and this Securlty Tastrament be mads In one or more of the following forms, as
solocted by Lendors (a) cash; (h) mone order; (c) certified check, bhank check, ttensuror's chock or
cashler's check, provided any such check &3 deawn upen an Institatlon whose deposits are lnsured by a
federal agency, Instromentality, or enilty; or () Electronie Funds Transfer,

Payments are deemed recetved by Lendor when recotved ot the location designated n the Nots or at
such other location as may be designafed hfy Lender in accordance with the notice provistons it Section 15,
Lender may return any payment op partial payment if the paymont or pactlal payments are dnsufflelent fo
bting the Loan curront, Lender may accept any payment or partlal payment insufflelent fo heing the Loan
curter, without watver of any rights hevounder or prejudice to Its tights to refuse such payment or pactial
paywneiis An the futare, but Lender 1s not obligated to apply such payenenis at the time such paymen(s are
accopted. T ench Peviodly Payment s applied as of s scheduled dyo date, then Lender need not pay
Tutarest onvegsptled funds, Lender may hold such unapplied funds until Berrower makes payinent to bring
fhe Loan cucvenc ¥ Borrower doss not da sa wiihin & reasonable period of time, Lendor shall elthor apply
such funds or reita fom to Borrowaer, IF not applied carlier, suolt funds will be applled to the outstanding
princlpal halance tindar the Note tmmediately prioe to foreclosure, No offset ot claim which Borrgwer
wight have vow or in s future against Londer shall relleve Borrower from maldng paymetts duo under
the Note and this Securlty Listiument op perfortadng the covenants and agreements secaved hy this Seourtly
Instrament,

2. Applicatlon of Paynen's ot Proveeds, Bxcept as othetwise doscribed In thiy Sectlon 2, all
payments accepted and applied by Tarder shall he applied du the following ordor of prlority: () Inerest
due wunder the Note; (b} principal dus-urden the Note; (1) amounts due undor Section 3, Such nayments
shall be applied to each Perlodic Bayment i tha ordor 1n which it hecarne dus, Any remalting amounts
shall be appHed fitst to Inte charges, second £ anz-cther amonnty duo wndor this Securlty Instrument, ang
then to reduce the pringipal balance of the Note,

If Lender rocelves a payment from Dorrower ‘orla delnguent Perlodie Payment which dncludes g
sufflclent amount to pay any late charge dus, the paymont aay be applied to the delinguent payment and
the fato chargo, IF more than one Perlodic Payment s outsteddig. Lender may apply anty payment rocelved
from Barrower (o the repayment of the Perlodic Paymenty 1f, and. {o the extent that, each payment can be
pald du full. To the extent that any excess exists after the payrscat Is azptted to the full puyment of one or
trote Petlodic Paytnents, such excoss may be applied to any late char zes dus, Volintaey propaytuents shall
be applied first to any prepayment charges and then as described in the Nyt

Any application of payments, tsuemnce proceeds, or Miscellacous Prareeda to princlpal due wnder
the Note shall not extend or postpone the dug date, or changs the amount, of the Veradic Paymeuty, :

3. Bunds for Bscxow Items, Borrower shall pay to Lender on the day Perlodic Paymonis ure due
under the Note, wntll the Note 1s patd n fdl, a sum {the "Funds") to provide for payimens of amounts due
for! (a) taxes and avsessments and other ftems which can attaln priotlty over this Secuni'y Tustmont g g
lion ot excymbrance on the Property; (b) leasehold payments or ground reats on the Propesiy, if aay; (o)
premiums for any and all Insweance required by Lender under Suction 5; and (d) Mortgage “asarance
prombums, 1f any, o any sums payable by Borvower to Lender in lipi of the payment of wiciaige
Insurance premiurs in accordance with the provisions of Seetion 10, Thesy items ‘are called "Escrow
Itorns," At origination av of any thne duting the torm of the Loan, Lender may require that Communtty
Assoclatlon Dues, Fees, and Assessmenls, i any, be esctowed by Borrower, and such ducs, fors and
assessments shall be an Bscrow Rem. Borcower shall prompily furnish to Londar all notices of amounts fo
ba paid undlor this Sectlon, Bortawer shall pay Lendor the Funds for Escrow Itams wnless Lendor watve
Botrower's obligation 0 pay the Funds for any or all Escrow ltems, Lendor may watve Borrower's
ubligation to pay to Lender Funds for any of all Bsceow Items at any lme, Any such waiver may only he
in wiitlng. In the event of sich waiver, Boteower shall pay directly, when and wheto payabls, the amounts
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due for auy Bscrow Itoms for which payment of Funds has boen watved by Londer and, IF Lendor requites,
shall fuenish to Lender recefpts evidencing stch payment withln sach time period as Lender may reqiilre,
Boreower's obligation to make such payments and to provide receipts shall for all purposes he deemed to
be & tovenant and agreement contalned i this Securlty Instrament, ns the phrase "covenant and agreomont"
Is used n Section 9, If Borvawer 1y obligated to pay Bscrow Ttems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender 1aay exerclse its rights under Sectlon 9
and pay such amount and Botrower shall thon he obligated under Section 9 4o repay to Lender any such
amotnt, Lender may revoke the walver us to any or all Escrow Ttems at any time by u notice glven 1o
accordance with Section L4 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required under this Section 3,

Leuder may, at any e, collect and hold Funds in an amount (s) suficiont to pemlt Lender to apply
the Zundi af thte time specified under RESPA, and (b} not to excoed the maxtmym amennt a lender o
require znder RESPA, Lender shall estimate the amattnt of Punds dug on the basis of current data and
reasonablu einates of expenditures of futwe Esctow Metas or otherwlse In accordance with Applicable
Law,

The Fund. !l be beld in an instttution whose deposits are insured by a federal agenay,
Instrumontalty, orentity (ncluding Lender, if Landor 15 an tnstllotlon whoso deposlts are so lnsured) or In
any Federal Home Laav Gauk, Lender shall apply the Funds to pay the Escrow Ttetms to Tater than the tue ‘
specified under RESPA, Lrador stall not charge Borrowar for holding and applying the Funds, attueally
analyzing the escrow accouni, ot verifylug the Tserow ltems, tnless Londer pays Bostawer interest on (he
Funds and Applicable Law permits Terder to make yuch 2 charge. Unless an agreament ls mada in wrlting
or Applicable Law requires {nteresi-ta % patd on the Punds, Lender shall not be required to pay Borrower
any interast or eatnings on the Funds, Soegwer and Lender can agree In writlng, however, that {nterest
shall e paid on the Funds, Lender shall iva to Borrower, without charge, an anmual accounting of the
Funds as requived by RESPA,

I there i a sueplus of Funds held in esclow, as defined nnder RESPA, Lendor shall account to
Borrower for the excess funds in accordance with KESPA, If theve I3 shortage of Funds held In escrow,
a5 deflned undor RESPA, Lender shall notify Borrawer 4 raqulred by RESPA, and Borrower shall pay to
Lender the amount necessary to make wp the shortage 1 wedordance with RESPA, but i no fore thag 12
tonthly payments, If thers iy a deflelency of Funds held In eseion, s deflned undey RESPA, Lendor shall
notify Borrower as requized by RESPA, and Borrower shall kgt Lender the amotnt necessary to make
up the deflclency In accordance with RESPA, but in 0o more than 12 mondhly payments,

Upon payrent tn foll of all sums secyred by this Socurity Instramingt Y ander shall prompily refund
to Botrower any Funds hold by Lendor,

4. Charges; Llens, Botrowee shall pay all taxes, assossments, chargss, Lres, and impositions
attibutabla to the Property which can attain prierlty over this Securify Insteument, sisehold Ppayments op
graund rents on the Property, if any, and Community Assoclation Dues, Foes, and Assessiints, If any, To
the extent thal these tems are Escrow Ttems, Boerower shall pay themt {n Lho manner provides b Seetion 3,

Boreower stall promplly discharge any lien which has priotity over this Security Tnstourici! unless
Borrowers (2) agrees in welting o the payient of the obligativn secured by fhe llon tn 4 mantior pusptable
to Lender, but onfy so long as Borrower 1s performing stich agreement; (b) contests the len In goon faith
by, or defonds agalnst enforcement of the Hen in, logal proceedings which in Lunder's oplaton vperate to
prevent the enforcement of the len while those proceodings aro pending, but onty wnill such procegdings
are concluded; or (c) secures from the holder of the lten an agroomont satlsfactory to Londer stubordinating
the Hen to thiy Securlty Instrument, If ¥encler determines fhat any part of the Property I subject to a Jlon
which can attadn priozlty over thls Sucarlty Tnstrament, Lender may gtve Bortower a notles Identifylng the

4140501558
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Hon. Within 10 days of the dato ou which that notiee is given, Bortower shall satisty the lien or take one or
wove of the actlons st forth abave In this Sactlon 4, )

Londer may require Borrower to Pay & one-time chargs for-a feal estate tax verlfieatlon- and/or
reporting service used by Lendee in consection with this Loan,

5. Property Insurance, Borvower shall keep the improvements now existleg ot hereafter orected on
the Property insured agalnst loss by fite, hazards inchuded within the tore "extended coverage," and any
other hazards dncluding, but nat Nradied to, earthqualees and floods, for which Lender requires dnsurance,
This Ingavance shall be maintalned in the amounts {ncluding deductiblo fevels) and for the perlods that
Lendor requires, What Lender roquires pursdant to the preceding sentencey can change dutlng the temn of
the Loan, The insutance carrle providing the dusurance shall be chosen by Dortower subject to Lender's
Hight o, disupprove Borrower's cholce, which right shall not be exerclsed uneensonably, Lender tay
roquirs-Jortower to pay, in connection with {hls Loan, eithet: (2) a one-timy charge for flood zone
detormizatizn, cortfication and teacklng services; or () a one-ttme charge for flocd zany determination
and certiilendon sorvices and subsoquent charges each time rexappings or stailar changes occur which
reasanably anight-offoct such determination ar cerflfcation, Borrower shall also he responsible for the
payment of any Fees-imposed hy the Tederal Emergency Management Agency In conneellon with the
review of any flond zunr defermination resulting frorm an olyjection by Bosrwwer,

If Borvower falle { malotaln any of the toverages describud above, Lendor raay obtaln insurance
coverage, at Lender's opt!on Jav< Borrower's expense, Loder 45 under 1o obligation to putehase an
partleular dype or amount ol averave, Therefore, such coverage shall cover Lendor, but might or might
not protect Borrower, Borrower's vy la the Property, of the contents of the Propesty, against any risk,
hazard ot lahility and might peovige groater or lesser coveruge than was previously in effect, Boreowey
acknowledgos that the cost of the Inswcedce anvetage so abtained might significantly exceed the cost of
insurance that Bovrower could have ohtalied, Jay amouats dishussed by Lender under this Sectlon § shall
hecome addiional debt of Borrower secured Ly this Cecurlty Tnstenement, ‘Theso amounts shall bear Interest
at the Note rate from the date of dishursement aid shall be payable, with such Inteest, upon notice from
Lender to Borrower requesiing payment, , . ‘

All insurance policles required by Lender and reniwsis.of stich policles shall be subject tv Lendor's
Hght to disapprova such poficles, shall nclude ¢ standard raozigage clause, and shall name Londer s
mortgages and/or as an additlonal tosa payes, Lender shall e ‘s tight to hold the pollctes and renewal
cerfificates, If Londer roquites, Borower shall promptly give v Lendur ol raceipts of pald preminms and
renewal botices, If Barrower obtaly any farm of insurance coverage. not-otherwise required by Lender,
for damage to, or destraction of, the Property, such policy shall inelude < standard mortgags causs and
shall nama Lender as mortgages and/or a5 an additlonal loss payea,

In the evont of loss, Borrower shall give prompt notice ta the insurance ¢ rrleh and Lender, Lander
My maka proof of loss if not made promyptly by Bortower. Unloss Lender and Beruviwet otherwise agree
fn weiting, any Insuance proceeds, whether or not the underlylng Insweance was requirer by Lender, shall
Ire applled to restoration gr repuir of the Property, If the restoration or repair Is economicaly Seasible and
Lender's security 1s not lessened, During such repalr and testoration perlod, Londer shall haveihe right to
hold such tnsurance praceeds wntll Lender has had an opportunity to inspect such Propecty fo” easire the
work has been comploted fo Lender's satisfacilon, provided that such Iospection shall be widiriaen
prowupily, Tender may dishusse proceads for the repalrs and restoration 10 a stogle payment of in « serles
of progress payments as the work 1s completed. Unless an agrsemont fs mads bn writlig ar Applicalie Law
requires uferest to be pald on such tnsurance progeeds, Lendep shall nat be.requlred to pay Borrowaer any
Interest or earnlngs on such procesds, Fees for public adfusters, or othor third partles, retained by
Borrower shall not be pald out of the Insurance proceeds and shall bo the sole abligation of Borrower, [f
the restatation ov repalr is not economically feasible or Lendet's seonelty would be lessened, the insurance
proceeds shall be applied to the sums secured by this Scutity Tnstrument, whether or not then due, with
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the excess, If any, pald to Borvower, Such nsurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Proporty, Lender taay flle, nogotlate and settle any avatlable Insurance
claim and related malters, ¥ Rorcower does ot respend within 30 days to a notico from Lender that the
Insurance catrler has offered fo soltle a claim, then Tender may negotlate and settle the claim, The 3(-fay
perlod will begln when the notlce is given. In either event, or {f Lender acquires the Property under
Sectlon 22 or otherwlse, Porrower herehy assigus to Lender (a) Borrower's tights to any Insurance
proceeds In an amount not to exceed the amounts uspald under the Note o this Secutlty Instoument, and
{b) uhy other of Bortower's rights (other than the right to uny refund of gnearned premiyms pald by
Borrowet) under all insurance policles covorlng the Property, {ngofar as such rghts are applicahle to the
coverszo of the Propetty, Lender may so the Insticangy proceedls either to repalr of restore the Property or
t pay =raotnts 1npaid undes the Note oe this Securlly Instrument, whether o not then due,

6. Ursupancy, Borrower shall occupty, establish, and wse the Property as Botrower's ptincipal
restdencowithn 60 days after the execution of this Security Instrument and shall continge (o occupy the:
Property as Corsewrer's peinelpal residence for at least one yéar after tho dato of occupmey, unless Londer
otherwise agrees_iaavriting, which consent shall qot be unreasonably withhold, or unless extenuating
cirpmstances exist witch are boyond Botrower's cuntrol,

T, Preservation. Niatntenance and Protectlon of the Proporty; Tuspections, Bortower shall not
destroy, demage or Impai! tia Property, allow the Property 1o deterlorato or commit wagte on the
Propecty, Whether or niot Borower {s residing in the Propetty, Borcower shall malntain the Property in
order (o provent the Property fron delerloruting or decreasing in valie dus fo is conditlon, Unless [t 1s
dotettulned pursuant fo Section 5 et tepale or resforation is not economically feasible, Borrower shall
prompily repalr the Property if ot to. avold further deterloration or damage, If dnsurance or
condemnation procesds are pald in connguixa with damage o, or the taking of, the Property, Borrower
shall b eesponsibla for repatelng or restoring the Tyaperty only If Lender has released proceeds for such
purposas, Lender may dishutse praceeds for the ranales and restoraiton Jn 4 sl pryment or In a sorles of
Brogress payments as tho work Is completed, I7 the fasiance op condemnatlon proceods are not sufticient
to xepair o restore the Proporty, Borrower is not relieved 4f Borrower's obllgation for the comwpletlon of
such repalr or vestoration,

Lender or ity agent may make reasonable entrley upon‘ard tnspections of the Property. If it bLag
Ieasonable cause, Lender may Inspect the lntorlor of ihe improvementz-sn (he Property, Londer shall glve
Borrower hottoe at the tue of or prior (o such an Interlge lnspection specitvtig such reasonable cause,

8, Borrower's Loan Application, Borrower shall ho in default % during the Toan application
process, Borrower o any parsons of entliles acting at the direction of Beiwwer or with Borrowet's
knowledge or consent gave materlally false, misloadtog, or tnaceurate informaco 0c statements to Lender
(or falled to provide Lender with matotlal Information) In connection with fie Loan, Material
representations Includs, hut ars not limited o, tepresentatlons concerning Borrower's seapancy of the
Property as Borrower's prineipal resldence,

8. Protection of Lender's Interost in the Property and Rights Under this Securlty Toscvanont, 1
(a) Borrower fatls to perform the covenanis gnd agreoments contained in this Sectalty Instrument, (5} there
I3 a logal proceeding that might slgnificantly affect Londer's interest {n the Property and/or elglits G lee
this Security Instrament (such as a proceeding in hankoupicy, probato, fur condermnation o foufeiture, for
enforcement of a Hen which may attatn priaeity over this Securlty Instrament or to onforce laws or
regulations), or {¢) Borrower has abandoned the Froperty, then Lendor may do and pay for whatever is
Teasanable or appropriato ta protect Lender's ntorest In fho Prapeety and rights wadep this Seourity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repatiing
tho Froperly, Lender's actions can lnctude, but ave not Hmited to: (2) paytng any sums sectred by a liex
which has prlotlty aver thiy Security Tostrument; (1) appoaring in court; and (c) paylny reasonable
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attornuys' Luss to protect its literest In the I’m‘perty and/or rigilhts under this Security Instrument, tncluding
ls secured pasition in a bankruptcy frocending, Securing the Proporty includes, but 18 not Hmited ta,
entering tho Property to make repairs, change locks, replace or hoard up doors and windows, drain watey
from plpes, eliminate building or other cody violatlons ar dangerous corditlons, and have utllitles trned
on or off, Although Lender may take actlon under this Sectlon 9, Lender does not have to do so and is not
under any duty or obligation to do so, It s agroed that Lender incurs no Uability for not taking any ov all
actlons authorlzed under this Section 9, .

Auy amounts disbursed by Lender wnder thls Section 9 shall become additlonal debt of Bortower
secured by this Security Tostrument, These amounts shall hear interest at the Note rate from the date of
disbursemnent and shall be payable, with such luterest, upon nollce from Londer to Bortower requesting -

ayment
by IF this Securlty Instrumont Is on a leaschold, Borrower shall coniply with all the provisions of the
lease, 37 Bortower acqudies feo tile to the Propetty, the leasohold and the fee titfa shall hot mwesges unlesy
Letei wrees to the merger in writing,

107 Mavigage Insurance, If Lender required Mortgago Insurance as o condition of maklng the Loan,
Botrawershe(l-pay the premiyms required to maintatn the Mortgage Insyeance in offect, If, for any reason,
the Mortgap: In.wicance coverage requitad by Londec coases tp be avaitable from the mortgage insurer thaj
Fmvimml praviae. such insueance and Borrower was required to make separately destgaated payments
oward the premivias for Mottgase Instranes, Borrowsr shall pay the promiams reqiired to obtuin
toverage substantially camlvalent to the Moxtgage Tusurance pray ously In effect, at a cost substantiall
oqulvilent to thy cosl to Borpower of the Morlgage Insurance previously in effect, from an altornaiy
motigage insurer selocted by Fonder, If sithstantially equlvalent Mottgage Insurance coverage 1s not
available, Borrower shall contave to vay to Lunder fho amgunt of the separately designated payments that
were due when the insurance cor eragy ceased to be in effact, Lender will acce t, use and retain these
payments a3 & non-refundable loss-rraeve in lay of Mortange Tasurance, Such losy reserve shall [
ron-vefundable, notwithstanding the fant %3t the Loan i ultimatsly pald 1 full, and Lender shall not be
requiced to pay Borrower any Interest or ~ptags on such loss raserve, Londer can ng longer require losy
reserve émyment;s I Mortgags Tnsurance coveage fin the amount and for the perlod that Landor requires)
provided by an dnsurer selected by Lender sga’n bicomey avallable, Is obtained, and Lenger reqidres
Separately designated t}wy'menls toward. tho promiaean fop Mortgage Insurance. If Lendgr required Moripage
Insurance as & condition of making the Loan aud Bae:ower was required to make separately designated
paywents toward the premiums for Mortgage Insaranc, -dovrauer shatl pary the premtums required to
malntaln Morlgago Insurance o effect, or to provide w puscefundable - fog
requirament for Morigage Insurance ends In accordance with Ay written ag‘reement between Borrower and
Lender providing for such tormination or wntl! tormination Is teyaired b Applicable Law, N othing in thly
Sectlon. 10 affects Borrower's oligation to iy Intorest at the cate proyides i« the Nota,

Mortgage Insurance refmburses Londer (or any antity that putchay:s the Noig) for certaln losses It
lrmny Incyr if Borcower does not repay the Loan as agreed, Borrower s sof a party to the Mortigage

DSALROCH,

Mortgage Insarers evaluate thelr total tisk on all such Insutzanca tn foree ficm Gime to time, and may
eater into agrooments with othier partles that share op wodlfy theie risk, or reduce Jossas, These Ageements
ate an terms and condifions that are sutlafactory to the marlgage Msurer and the othor pecey ‘or parites) to
these agreements, These agreemonts wiay require the martynge losurer to make aymients uster by source
of fitds that the mortgage lasurer may have avatlable (which may Include fundy obtalned frop 2 fartgage
Tnstrance pratiuins),

As a tesull of thevs sgresments, Lender, any purchaser of the Note, auother tusurer, atly cefnsirer,
any other entity, o any eftiliate of any of the foregoing, may recelve (divectly or Indlrectly) mmotitis {nat
dartve from (or might be characterized as) a portion of Bortower's payments for Mort§age Insurance, tn
oxchange for shadng or modifytng the mortgage losurer's sk, or reduclny losses, 1T Such agrosment
providos that an aifiliate of Lender takes a shate of the inswver's risk 4 exchange for & sharp of he
peemlums pald to the tusurer, the arrangoment s often formed “captive retnsrance, " Further;

(a) Any such agroements will not aifect the amounts that Borrower has agreed to pay for
Murigage Insweance, ax any other tocms of the Loan, Such agrecments will nat incroase the amount
Borrower will owe for Morlgape Instrance, and they will not entitle Borcower to any refund,
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(b) Any such agreaents will not affect the rights Botrower bas - i any -« with respect fo the
Mﬂl‘t[.iﬂge Lusurance under the Homonwnars Protection Act of 1898 or any other Jaw, These tights
may Include the right to recolve cortaln disclosures, to request and obtatn cancellation of the
Mortgage Insurance, to have the Mortgage Insirance terminated autonratically, and/or to receive a
x-cﬁu;tl (Iif' atry Morigage Losurance promitms that were unearned at the time of such cancellation or
teemination, : '

1L, Assigmnent of Miscellineous Proceeds; Forfulture, All Miscellangous Procoeds are heraby
assigned to and shall be [laid to Londer, ‘

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to rostoratlon or repair of
the Property, if the vestoration or repait I8 economically feasible and Lender's securlty Is not lessened,
Dutlng such ropaly and restoration perlod, Lender shaff have the ight to hold such Miscellaneguy Procesds
until Lender has had an o rnrtunlty to Inspect siech Prugerty to ansure the work hag heen completed to
Lendc's satlsfactlon, provided that such Inspection skall bo dndertaken prowptly. Lender ray pay for the
repalrs and rostoratlon {n a single dishyrsement ar In g serfes of progress payments as the work iy
vompleled ~Tnless an agreoment Is made in waitlng or Apticable Law requires intetost to be paid on such
Miscellanonss Proceeds, Lendar shall not he reqalred to pay Bortawer any interest or earnl];:gs on such
Miscellancess Fenceeds, If the yostoration or repatr s not economleally feasthly or Lander's security would
ho lassened, the Misrellaneous Praceeds shall I;Lv)a alﬁnlicd to the sums secured hy this Security Instrument,
whether or not theu dvie, with the excess, If any, paid to Bortowor, Sach Miseellaneas Procoeds shall he ~ -
applied 1u the order £rovded for jn Section 2, B

In the event 61" a fote!- taking, destruction, or loss n value of flie Property, the Miscellarioous
Proceeds shall be applied 13 fle sums socred by this Securlty Instrument, whether or ot then due, with
the excess, 1f any, pald to Borzower.

In the evenit of a partlal fakrg, dusteuction, or Yosg In valuw of the Property 1n which the faiy toarket
value of the Property inmedfately Sefia {he partlal taldng, destraction, or Toss n value 15 equal to or
greater than the amonné of the simy ezesied by this Securly Instrument {mmediately hefore gm parilal
taking, destryction, or losy 1o value, un'ess Zorrower and Lender ofherwise agtee in wrlting, the sumy
secured by this Security Tnstrument shall Je teduced by the amownt of the Miscellaneous Proceeds
multlplied by the fallowing fraction: (a) the to'al amourit of the sums secured Immediately before the
partiaq teking, destruction, or loss 1y valye ddded by (b the fale macket value of the Property
Immediately bofore the partial taking, destructton, or los; %t value, Any balance shall he {pmd to Borrower,

In the evont of a partial taklng, destruciion,’or Tog. i value of the Property In which the fair market
value of the Property Immediataly before the partial taking, dastraction, or loss i valus 15 log than the
arount of the sums saoured Jumedlately heforg fhe partlal i<y, destegctlon, or loss i value, unloss
Bortower and Lender ofhierwise agree in writing, the Miscellanesus Procoods shall ba applied to the sums
secured by thls Securtty Tnstrament whether of siot the sy aret then e,

It the Praperty Is abandoned by Boerower, or if, after notlce by Lender o Borcawer that the
Opposing Party (as defined n the next sentence) offers to mako an awar i ‘o settle a claim for damages,
Borrower fails to respond (o Yender within 3 days afler the date He natica ' given, Londer is authorized
to eollect and ap?ly the Miscellaneous Praceeds elther ta restorarion oc repaie ot {ne Property or to (e
sums secured by this Securtly Tnsteyment, whether or not then due, "Opposing Parts" weang the third patty
that owes Borrower Miscellanaaus Proceeds o the party agatnst whom Borrower ling a sight of action 1o
regard to Miscellaneous Proceeds,

Borrawer shall be ln default 1f any action or roceeding, whether ctvil or eriminal, i Lepa that, in
Lender's judgment, coutd result tn forflture of the Propetty or other matertal tmpatrment of Lander's
inforest u the Property or rights under thig Sectrlty Tustrument, Bortower can cuve sych 4 defucltt and, if
acceleratlon has occurted, tetnstate ny provided In Sectlpn L8, by caustng the action or proceeding b be
dlsmigsed with 4 rullng that, 1 Lendor's [udguent, preclydes forfetire of the Property or othar materfal
Intpatemont of Lender's tntecest In tho Property or rights under this Secutity Instrament, The procaods of
any wward or clatm for dumages thal aro attributablo to the Irapatement of Lender's Interest in tho Property
are hureb%tassl med and shall be patd to Lender,

All Miscellanaons Proceeds that are not applied 1o restoratlon. or repair of the Property shall be
appiled In the order provided for i Section 2.

12, Borvower Not Releasnd; Forbuarance By Lender Not o Waiver, Extension of the tlme for
paywent or modificatlon of amorttzatlon of the syms secured by this Security Instrment granted by Londet
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to Dortower or any Successor in Xutevest of Bortower shall ot operate to-releaso the Habllily of Brrrower
0F any Succossars In Intecest of Bocrower, Lendoe shall not be rer{uired to commence procendings against
any Stccessor In Interest of Boreower or to refuse to extend fime for payment o otherwise mogify
amartizatlon of the sums secureq by this Securlty Yosttument by reasan of gy demand rmade by the origingl
Rartawer or any Successoes in Interest of Borrower, Any forhearance by Lendor tn exerclsing any right or
remedy Including, without Bmbatlon, Lender's acceptance of payments from third persons, entitles or
Succossors in Interest of Borrower or in atnoynts less than the amount then dus, shall not ba a watver of gy
proclude the exerclse of any right by romedy,

13, Joint and Several Liability; Co-signers; Succossors and Asstyns Bound, Borrowor covenants
angl agroes that Borrower's obligations atd i hility shall be jolnt and several, However any Borrower who -
co-slgny this Secarity Instrument but does not executo tha Note (4 "co-signer): (ai i% co-slgning this
Security Instrument only to tnortgage, geant and convey the co-signar's infevest i1 the Pronert tnder the
fetsme ol this Security Instrumments (}’)) Is not personally abligated to pay the sums sectrad lf thls Security
Instrmnents and (o) agrees that Lender and any other Borrower can aIgreﬂ‘ to extend, modlfy, forbear or
makie iy recommodatlons with regard to the terms of this Security Instrament or the Noté without the
CO-ignar zearant,

ithjec! to the provisions of Section 18, any Successor Jn Intorest of Bostower who assumes
Borrowor's obligailrs under this Security Tnstrument in wrillng, and 1s approved by Lendor, shall obtaty
all of Borrawer's righ's and beneflts undor this Secucity Instramont, Boreower shall not be released from
Borrawer's obligattots o< labUity under this Socurlty Instrument unlesy Letder agroes to such releage in
wiittng, ‘The covenauts and-sgreemonts of tly Security Tistruiment shall bind (oxcept. a3 provided in
Sectlon 20) and benefit the surcezsors and asslgns of Lender,

14, Loan Charges, Lender ruay charge Bottower foos for services performed in commection with
Borrower's defunlt, for the purpase ol protecting Londer's inforest n the Property and clghts under this
Securlty Instrument, including, but ued limited to, altorneys’ foes, propety tnspection and valuation fees,
In rogard to any other fous, the absence of exprnss authority in this Securlty Instrament to charge a spectfi
fee to Borrawer shall not by construed as a-yrahibtiton o the charging of such fee. Lender may not charge
fees that are exprossly prohibited by this Soctidly Instriement or by Applicahlo Law, ‘

If the Loan is subject to a luw which sets makimum toan charges, and that law is fioally Interpreted so
that the inletost or other loan charges collected or-20 5 collected 1n connection with the Loan exceed the
permitied Hmits, then: (a) any such loan eharge shail-te reduced by the amount necessary to reduce the
charge to the pormitted limit; and (b) any sums tlready caliesiad fram Borrower which excesiod pesmitited
lmits will be refunded to Bortower, Lender miy choose ‘tonsie this refund by teduciug the principal
owed under the Note ot by toaking 4 divect payment to Boerewer, If a refund reducos &rlncipal, the
reduetlon will be trwated a3 a fpau-tlal prepaymont without sy prevayment chargo (whether or ot o
prepayment. chirgo Is provided for vader the Note). Borrower's sec Jplates of any such refuud nmde by
thraot lpayment to Borrower will constitute & walver of any right of acticr tsreower raight have ardsing out
of such avercharge,

143, Notices, All notices plven by Botrower or Lendor in connection wit this Securlly Instrament
must bo In wrelilng, Any natice to Botrower In connaction with this Security Instiumest shall ha deemed to
bave boon glven fo Boreower when mailed by first class mall or whan actually aolivered to Borrower'y
notlce address {f sent by other means, Notice to any one Borrower shall constittte notles to 1I! Bortowery
unless Applicable Law oxpressly requlres othetwise, The noties addresy shall be the Pespecty Address |
uiless Bortower has designated a substlivie notice address by notlce to Lenger, Bortower ahai prompt]'y
notlfy Lender of Botrower's change of address, If Lender spacifies & procedurs for reporting rirewer's
chaiigs of address, then Borrower shall only repost a change of addpess through that specifled proecure,
There tmay ho only ene deslgnated notice address wider this Securlty Instrurent at an{ one time,- Any
notiee to Lender shall ho gloen by delivertng 1t or by watling it by first class mall o Londer's addvess
stated hereln unloss Lender has” designated agothor address by notien to Boerower, Any notlce in
eoticctton wih s Security Instrument shall not be deemed to have beon glven fo Lender wntil actually
renolved by Lender, If any notice requlred hy this Securlly Instrament 1s also requlred undor Applicable
Law, the Applicable Law requivement will satisfy the cotrosponding requirement under fhils ecurity
Instrament,
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16, Guveminlg Law; Severability; Rules of Consteuction, This Securlt Instrument shall be
governed by federal law and the law of the jurisdiction i which the Property s Jocated, All righis and
nbli%miuns contalned In this Security Instrument are shject o anﬁ roquicernents and Hediatlons of
Applicable Law, Applicablo Law might e licllly or implicitly allaw the pasties o agree b% contract or it
might be silont, but such silence shall nol be consteued as 2 probihitlon against agreement by conteact, Tn
tho event that any provislon or clause of thls Security Tnsteyment or the Note confliots with Agplicable o
Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can he
given sffect without the conflicting provision,

As used in ihly Securlty Iusteurent: (1) words of the masculine gendor shall mean and include
corresponding souter words of words of (he femintye gonder; (b) words in the slngular shall mean and
inlclude the plutal and vice vorsa; and (c) the word "may" glves sole diseretion without any obligation to
taka any action,

Y1, Borrower's Copy, Borrower shall be glven ono copy of the Note and of this Securlty Tnstryment,

15, Transfer of the Property or a Beneficlal Interest in Botrower, As wsed in this Sactlon 18,
“Interect ir-the Property” means any legal o beneRelal intevest tn the Property, including, but not Hinited
to, those henefictal interests teansferred in a bond for deed, contract for doed, installment sales eontract op
escrow ageecneut, the nient of which i the transfer of tifls by Borrower at a future date to 2 purchaser,

If all or any prt of the Properiy or any Inferest In the Property is sofd or feansferred (or 3f Borrower
Is not a natural porsor and a heneficlal interest tn Borrower s sold or transferved) without Lendet's pelor
wiltton consent, Lender: may require immediale payment {n full of all sums sepured by this Securlty .
Instrurment, Howover, this zption shall not be exerclsed by Lender If such exerclse 45 prohihited hy
Applicable Law,

If Lendet exercises this aptlor, Leader shall glve Borrower notlce of acceleration, Thoe notice shall
provide a period of not less than 30 diys from the date the notiee 1s given In accordance with Section 15
within which Borcower myst palr aii s sectired by this Security Instrument, 1F Borrawer fails (o A
these sums prior to the explratlon oi“ie%s werlod, Londer may Invoke any remedies permited by this
Sncurity Instrument without further notles ¢ Zemand an Rotrower,

19, Borcower's Right to Refnstate After Aceoloration, If Borrawer moets cerlatn conditions,
Borrawer shall have the right to have enforcem g ¢f this Securlty Instrument discontlnued at any tme
prlor to the eacliest of; (4) five days before sale ol Fio Property pursuant to Sectlon 22 of this Securlty
Insteuraont; (b) such other period as Appllcable Law iziplit spectly for the termination of Bdrrower's rleht
to teinstate; or {¢) enity of a judgment eaforcing this Sectity Tnsteument, Those conditlons are thag
Bortower, (;? pitys Lender all sutes which then would be due wrder this Securily Instrument and the Noto
a8 If no aceeleration bd occurred; (b) cures any default of any ofier covenants o agreements; (c) pays all
expenses tncurred in enforclng thls Security Tnstrurent, tngly iigy but.sat limited to, reasonable attorneys'
fees, property Inspection and valuation fees, and other fens tncyrrod {0t the gurpose of protectiog Londer's
Intetest in the Property and rights wnrer this Securlty Instrament; and () rkes such actlon as Yendor may
reasonably require to assure that Lendor's lnfercst In {he Pro erty il -ights andor {his Secyril
Insteament, and Borrawer's obligation to pay the sums secured by this Security Tnstrument, shall conttoup
unchanged unless a$ ofharwise provided under Applicable. Law, Lender may raquta that Borrower pi
steh retnstatement sums and expenses in one or mare of the followlng forms, as se'ected hy Lendeor: (115'
cosh; (b) money order; (¢) cortlfied thock, bank check, treastrer's chek or cashier's chack, provided any
such check 1y deawn upon sn Institutlon whose deposits are Instred by a foderal agoncy, dnst, t-antality or
oatity; or {d) Electronic Funds Transfer, Upon relnstatement by Borrower, this Secuxlty Listuraont and
abligations secrwed hereby shall rematn fully effactlve a5 If 1o soceleration lad oeeutred, Howswy, this
right to reinstate shall not apply In the case of accelerutlon under Sectlon 18,

20, Salo of Note; Chunge of Loan Servicer; Noties of Grievance, The Note or a partial ntesost 1n
tho Nota (together with this Security Tnstrument) can be sold one or more ttnes without prlor notlce to
Bortaveer, A saly might result 1o a change in the entlty (known 28 the "Loga Servicur“s that callects
Perlodic Paymonts due wnder the Naie and this Securtly Tastrument and performs other mortgags loan
servicing obligations under the Note, this Securlty Insiniment, and Applicable Layw, There also might by
 Que or more chianges of the Loan Servicer wneelatod to a sale of the Note, IF there s g change of the Loan

Setvicer, Borrower will e piven writien notlce of the change which will state the name and address of {he
now Loan Servicer, the addvess to which payments should be made and any olher loformatlon RESPA

4140501555
ILLINOIS « Slrgle Fatlly - Fanrle Mae/Freddis Mas UNIFORM INSTRUMENT WITH MERS Farm 3014 1/01

i T

IR




2109101007 Page: 13 of 17

UNOFFICIAL COPY

requlres in conncetlon with a notlee of trausfer of setviclog, If the Note fs sold and thereafter the Loy 1y
serviced by a Loan Sorvicer other than the purchaser of the Noto, the mortgage loan servicing obligations
to Borrower will rematn with the Loan Servicer or he transforred ta 4 successor Loan Seevicer and ave not
assunad hy the Note purchaser unless otberwise ptovided by the Note purchaser,

Nolther Rerrower nor Lender may comrencs, join, or be jolned to any judiclal actlon_ {as elther an
Individual fitigant or the member of 1 class) that avlses from the other pacty's actions pursuant to (his
Security Instroment or that alleges that the other party bas broached agy proviston of, or any duly owed by
reason of, thls Securlty Instrament, until such Borrower or Lendey has notlfied the other party Gwith such
natice glven {n compliance with the reudrements of Soction 15) of such alleged broach and afforded the
othet party hereto a reasonable perlod after (he glving of such notlee to take correctlve action, I¢
Appliestle Law provides a time perlod which st elapse hofore cetaln actlon can be taken, that time
perfoq-vdll he deemed to be reasonublo for putposes of this paragraph, The notlce of acceloration nnd
oppostualy-to cure glven to Bortower purswint to Sectlon 22 and the notlee of aceoleratlon glven to
Bartower nugeunt to Section 18 shall be decxed to satisty the notice and opportunity to tako corrective
action proviainns o8 this Section 20,

21, Hazaxdour Substances, As used fn this Section 21; (a) “Hazardous Substances” are (lose
substances defined aswidde or hazardous Sulistancas, pollutants, or wastes by Environmental Law and the
followlng substances: Gisollne, kerosene, other tlatmmahle or toxic petrolenm producty, toxle pesticldes
end herbicldes, volatile sulvenis, materlals contaluing ashestos or formaldeliyds, and radioactive matarials;
() "Environmental Law" meass federal laws s laws of the jurisdiction whera the Property I located (hat
relate to health, safoty or envirormen al protection; (¢) "Environmental Cleangp" izcludes any responss
action, remedial actlon, ot remavii-aniion, as defined in Enviionmental Law; and () an "Environmental
Conditlon" means a condition that cap Geuss, coniribute to, or otherwlse tigger an Bovitonmenty]
Cleanup,

Borrawer shall not cause ot pormit the presescs. usn, disposal, storagn, or releass of any Hazardons
Substances, or threaten to rolense any Hazardous Substances, on or in the Property, Barrower shall not do,
ror allow anyane else to do, anything affecting the Jrozerty (2) that 18 in violation of any Envitonmental
Law, {b) wlich creates an Environmental Conditlon, ar (e} whicl, due to the presence, use, or telease of g
Hazardous Substance, creutes a conditlon that adversely alterly ‘e value of the Property, The preceding
twa sentences shall not apply to the prosence, use, or storige on {he Properly of small quantltles of .
Hazardous Substances that are generally recognlzed to be appropriati-in vormal restdontial wses and (o
matatenance of the Property (includieg, but not limited to, fuzardois Substizicey in consamer products),

Berrower shall promptly give Lender widtten notice of (a) any tuvestigaion, elatm, demand, Twsult
or other actlon by any governmental ar regulatory agency or private party invalyiug the Froperly and any
Huzardous Substance or Environmental Law of which Boreower has ecoal knowledge, (h) any
Environmental Candition, Includlng hut not limited to, any spllling, leaking, dischorgo, release or threat of
releaso of any Hazardous Suhbstance, and (c) any conditlon caused by the presence, usd vr velouse of 4
Hazardous Substance which advorsely affects the valdo of the Praperty, If Borrower Jeasns; o {s notlfied
by any governmental or reglatory authorlty, or any privaty party, that any remaval ar other certediation
of any Hazardous Substance affecting the Property Is necessary, Borrowor shall prompily take ail iogessary
resedial actlons I accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Eavlvanmenial Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender Turthr covenant and ugres as follows:

&2, Acceloration; Remodies, Tender shall five notice to Barrower priac to agecleration following
Barrower's Breach of any covenant or agteninent n thiy Security Instegment (but not prior to
neseleration wnder Sectlon I8 wilesy Applicable Luw provides otherwise), The notlee shall specify: (a)
the defaulty (b) the action required to cure the default; (o) a dato, not less thin 30 days from the date
the notice is given to Horrower, by which the default must be cured; and (d) that failure (o cure the
dofault on or hefors the date specilied tn the notice may rcesult fn accelecation nf (e sumy sucured by
this Seeurlty Insteament, Foretlosuro by Judicial proceeding and sily of ile Property, The notles shail
further tnform Borrower of the tight to relustate after acceleration and the tight to assert in the
foreclosury procseding tho non-existance of a defaali or any other defense of Burcower to acceleration
und fozoclosure, If the defult 1s not cared o of before the date specified in the notice, Lender ut its
aptian.siay requive fmmediate payment In full of lf sums secured by this Security Instewment
without twether demand and mny foreclose this Security Insteoment by Judiclal proceeding, Lender
shall be entdtd (o collect all expenses incterod t puesulng the remedias provided in €his Seetlon 22,
Including, Yt ot Buntted to, roasonahle attorneys' fees and costs of ttfe avidence, N

23, Reloase, pon payment of all sums sectred by this Securlty Instrument, Lender shall release this
Seourity Instrument, Sorrower shall pay any recordation costs, Lender may charge Borrowor a fue for
releasing this Securlfy Lsstrument, hut only If the foe is paid to a thed pacty for sorvices rendored and the
chatging of the foe Is pernited under Applicable Law,

24, Walver of Homestezd, In aecordance with Wfinois Taw, the Borrower herohy releases and watves
all rights undler and by virtue of tra I ols homestond exemptlon laws,

28, Placoment of Collatexal Yisterton Tnsurance. Unless Borrower provides Lender with avidence
of the Insutance coverage required by Siorawer's greement with Lender, Lender may parchase lnsyrange
at Bocrowar's expense to pratect Lender's inanasts in Borvawer's collatoral, This insurance may, but need
nof, profoct Barvowsr's Intetests, Tha coverage-isal Lender purchases miay not pay any claim thai
Borrower makes or any ¢lalm that is made agairst Borrower in connection with the coltateral, Botrower
may later cancel any tnsueanco purchased by Lender, bt only after providing Lender with evidence that
Dortower hus obtalned insurance as recqulred By Borrower's 2nd Lendar's apresment, Tf Londer puschasey
Insurance for the collateral, Borrower will be rosponsible for thecosts of that dnsurance, Including interest
and any athor charges Londer may Impose tn connection with Fie Placement of the Insurance, untll {ho
effective date of the cancellation or explrailan of the insurance, s fe cosis-of the Isurance ity he added to
Borrower's total outstanding hatance oy obligatlon, The costs of the ftsuransa may bo mors than the cost of
fnsurance Borrawer may he able to obtaln on {ts own,
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BY SIGNING BELOW, Botrower accepts and 3 agreos to the termy and covepanty contained in this
Security Instrament and {n any Ridor o tadbyll rrower and reco dd with 1,

j/éf’;’ "
Jyﬁl\f CWAITE' 7 dorewer

LU = S— o
4 ernwu.r

MARGARET M WAITE

/ (Seul)
“Burrowar

— oo, (Seal)

(Seal)

~Barrowar

(Saal

HITFOWY!

(Seah

-Borgwer

41405015855
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STATE. OF ILLINOIS, (ol County ss;

( M 0
1, [ Akt ol 4 Maﬂ Atfee + & Notaty Public tn and for said county and

state do hershy certir(y fhat
JUSTTN ¢ WATTE AND MARGARET M WATTE

persanaily known to e to be ihe same persoufs} whose name(s) subscribed to the foreguing mstrument;
appeared before me this day In person, and acknowledged that he/slie/they slgned and deltvored the said
Instrusnund as his/her/thelr froe and voltntary act, for the yses and purposes therein set forth,

Viver under ey hand and offictal seal, this »_.Z_.}_. day of DECEMBER y 2020

My Comuniss!on Expires: T2 7 ;‘.2;' 3
W R0 D |
PANAGHITIS MARNERIS
(i zlal Seal finoi
ais
Natary Puisiic - State of Hliin ]
My Commisston Expires Jul 12, 2023 ;
R TP T Ll el

TOAN ORICTIATICN CRCGANTZATTGN: FATRWAY THDERENDENT' MORTGAGE CORPORNTION
NMLS ID: 2289 .

LOAN ORTGIVATOR: DYLAN HOVEMA

N8 T 404652

Notasy Publle
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EXHIBIT A

LOT 8 IN BLOCK 14 iN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4,
TOWNSHIP 38 NOKT*, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS,

Propetty address: 430 South Waiola Avenue, La Grange, TL, 0523
Tax Number: 18-04-324-020-0000



