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Aftor Regording Return To

¥IPTH THIRD BANK, NATIONAL
AHSOCTIATION

5050 XINGSLEY DRIVE, MD: 1MOQ
B

CINCINNATT, OH 45237

This Instryment Prepured By
KENITHA COOK
FIFIH THIRD BANK, NATIONAL

ASBQCTAYION

%00L RKINGELLY DR, MD LMOB2X

CIRCINNATI, QFas22Y

L f 5 A Mpues Abave This Line Far Rocurding Data)
095S
l T3 MORTGAGE

HUERNOCD
Loan #; 0381508415
PIN: 17-08-825-06%-1003

DEFINITIONY

Wards nséd in multiple sections of this dosumeont urd dsPred below and other wordy aro defined in Sootions 3, 11, 13, 18, 20
and 21, Cartaln rules regarding the usage of words used 11 this document are also providod in Section 16,

(&) "Socurlty Instrumont™ 1wans this document, which s dutrd DECEMRER 23, 3020, fopother with atl Riders to thiy
dosumont,

(B) "Burrower" i3 JASON B EHERWOOD AKD JASON HHERWCOL, ) UNMARRIED MAN;, Borrower is the tortgapmo
under this Sepurity Instrument,

(C) "Lender" {s PIFIR THIRD BANK, WATIONAL AS80CTArIoNM. Lender ig 4 NARIONDAL BANKING
ORGANIZATION otgantzed and exlsting under the laws of UNITTD STATHE OF AMERT.CA, Lender's address Is 5001
KINGSLEY DRIVE, MDt¢ 1MOR2X, CINCINNATI, OH 45227, Lenderic the martgagee under this Seenelty
Instrpment,

(D) "Note" meats the promissory note signed by Borrower and datad DECEMBER 23, 2043 The Note statos that Borrowar
owes Londer FOUR HIUNDRED FORTY-FOUR THOUSAND AND 00/100 Dollats (U5, 3444, 000, 00) plus {ntorest at
the rate of 3, 125%, Borrower has promised to pay this debt fn rogular Perfodio Paymients and i pay.4ea debt in full not Later
than JANUARY 1, 2051,

(1) "Propexty" means the property that is described below under the heading "Transter of Rights in the Biopaty,”

(F) "Loan™ means the debt evidenood by thd Noe, plus interost, any prepayment charges and late charges die utider the Note,
and all sume due undor (his Security Inatrument, plus Interost,

(C1) "Ridors" means all Riders to thig Beourity Instrament thal are executed by Borcower, The following Riders are to be
oxoouted by Botrower [oheok box as applicable];

a Acl‘lustable Rate Rider & Condominium Rider 01 Second Home Rider
[ Balloon Ridor O Plannod Uit Development Ridor [ Biweekly Paytent Ridor
1R 1-4 Farmily Rider LI Other(s) [specify)
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(E) "Applicable Law" means all controlling spplicable fedoral, state and loggl statatos, regulations, ordinances and
acministratlve rulos and orders (that have the effect of law) 03 well a3 all appliceble final, non-appeatable Judieial opiniiony,
{I) "Community Assoctation Ducs, Fees, and Assessments" moans all duos, feos, assessmonts and other charges that are
imposed on Borrower or the Propetty by a condominium assoolation, homeownets assoointion or similar organization,

() "Electrontc Funds Transfor" means aoy transfor of funds, other than a transaction originated by check, draft, or simjlar
puper ingteament, which 1 initiated through sn eloctronts torminal, telephonio instrument, cotaputet, or m aghetio tape 80 ag to
ordor, instruot, or authorize 4 tinancial institution to deblt or credit gn avoount, Such torm inghides, but is ot limlted to, point-
ol-galy transfers, autometed teller maching transactions, transters initlated by telephone, wite trunsfers, and automated
cleatinghouse trangfers,

()" Escrow Ttems" means thoge items that are dosoribed i Seotion 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dumuges, or proceeds peid by sny third porty
(other thun insviance provesds paid under the coversges desetibod in Setlon 5} for: (i) dariage to, or destruction of, the
Praperty; (i) condarmaiion or other taking of all or any part of the Property; (Hi} conveyance in e of condemnation; or (iv)
misteprosentationy of, or omisstons ga to, the valuo and/or sondition of the Property,

(M) "Mortgage Insurazce” menns insurance Protecting Leader against the nonpayment of, ot defamlt on, the Loan,

{N) "Perlodic Payment" tacans the regularly sohoduled smount due for () peinoipal and ntorest undor the Note, plua (if) wmy
amounts undex Section 3 of thls Suourity Instrwmont,

(0) "RESPA" means the Real Feints Settlement Procedures Act (12 U.8.C, §2601 et soq,) and ite implementing regulation,
Regulation X (12 CF.R, Part 1024), s iy might be amendod thom time to time, or any additional or successor leglalation or
togulation that govorns the same subjecy raiter, As used In this Sesurity Instrument, "RESPA" refors to all requiresments and
testiictions that are imposed in regard to a “feuterelly rolated mortgage loan" even if the Lean does not qualify as o "federally
teluted mortgage loun" under RESPA,

(P) "Successor in Interest of Borvower" means sy party that has taken title to the Property, whether or not that party hag
assumed Borrower's obligations under the Note and/ar ¢his Scourtlty Instrament,

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the vepayrasnt of ths Lean, and ull ronswals, extenslons and modifications of
the Note; and () the pesformance of Borrower's covensnts and agreorion’s nader this Security Instratent and the Note, For
this purpose, Borrower dood hereby mortgage, gmnt and convey to Lenderard Londer's successors and #sslpng the followling
desctibed property located in the COUNTY of COOK:

BB ATTACHED FEXHIBIT A

which ourrently has the addeess of 1541 W FRY 8T APT 4, CHICAGO, TI 6%4¢41 ("Property Address');

TOGETHER WITH all the improvements now ar hoteaftet ereuted on the property, snd 4l easements, appurtenancos,
and fixtures now or hereafter a patt of the proporty. All replacemants and additions shall alsa bz covered by this Securlty
Instrument, ALl of the foregoing i referred to in this Seoutity Instrument ag the "Property,”

BORROWER COVENANTS that Borrower s lawfully sofsod of the astate hereby cotveyed avd ling the right to
maorigage, grant wad convey the Property and that the Property is unnoumbered, exoept for encumbtances of racord, Bortower
warrsats and will defend generally the title o the Property ugainst all elaitms and demands, subject to Buy eusiidhrances of
tosord,

THIS SECURITY INSTRUMENT vombines uatform eovenants for national vse and non-uniform sovenants with
limitod vavlations by furlsdiotlon to constitute a uniform securlty instryment cavering reul property,

UNIFORM COVENANTS, Botrower and Lander covenant and agres 44 fallows:
TLLINOIS-Singho Funily-Fanale Mae/ireddte Mag UNIFORM KNS TRUMENT
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1. Payment of Principal, Interest, Eserow Items, Prepayment Chargos, and Late Charges, Borrower shall pay
when due tho principal of, and interest on, the debi evidenced by the Note and any prepayment ohatges and late chatges due
utidor the Note, Botrower shall also pay fandy for Esorow ltems pursvant to Section 3. Payments dua under the Note and this
Secutlty Instument shall be mado in 1.8, ourrgncy, Howaver, if zny cheok or othor instrumont recotved by Lendor as pagment
under the Note ot this Seourity Instrument is returned to Lender wupald, Lender may roquire that any ar all subsequent
payments due under the Note and this Seourity Instrument be made in one o mors of the following forms, ag seleoted by
Lender! () oash; (b) money order; (o) cotified chock, bank cheok, troasurer's cheek ot enshint's chock, provided any such
check i drawn vipon an Instltution whose deposits are insured by & fodoral agency, Instrutrentality, or entity; or (d) Eleotronic
Funds Tiansfer,

Paymonts are deomed recelved by Londer whon recetvod at the locatlon designated in the Note or at such other
location a8 may be designated by Lender in sceordance with the notioo provistons in Sectlon 15, Lender may return any
payment or partin! payment if the paymment or partial payments ate insuffieient to bring the Loan current, Lendar mey acoept
any puyment o parfal payment {nsuftiolent to biing the Loan curtent, without watver of any rights hereunder ot prajudice to
its rights to refuse such payment or partial payments in tho futurs, but Lender {3 not obligated to apply such payments at the
time such paynients 4ro ancoptod, If oach Perfodio Payment i applied a3 of its schaduled due date, then Lender nead not pay
interest on unapplied £ ds Lendet may hold such tnepplied fands until Borrower males paymont to bring the Loan enrrent, If
Borrower does not do so widiir. 8 rensonable perlod of time, Lender shall oither apply such fimds or retun them (o Borrower, If
not applied earller, suoh funs vill be applied to the outstanding prinoipal balanos under the Note immediately prior to
forgolosure, No offset or olaim wh.el: Borrowor might huve now or in the future against Lender shall relieve Borrower from
Inaking prytments due under the Note ard this Secority Tngteument ot porfornting the covenants and agreements seoured by this
Security Inglrurient,

2 Application of Payments or Provieds. Except s othetwise described fn this Section 2, all payments ncoeptod and
applied by Lender shall be applied in the following order of priority: (a) interest due undor the Notey (b) principal due under the
Note; (o) amounts due undor Section 3, Suah paveients ghall be applied to each Pertodic Payment fn the order In which it
bocame dug, Anry remaining amonnts shall be appllec Frghao tate eharges, seaond to any other amounty due ynder this Seourity
Tnstrumont, and thon to reduce the principal balance of tae Noto,

If Lender recelves a payment from Botrower for a d dinquent Perlodio Puymont which includes a sufficisnt armount o
pay any lato chaige dus, the payment may bo applied to the doiiosaant payment and the late chargo, If more than one Perfodic
Puyment is vutstanding, Lender tmay npply any paymont recolved o4 Borrower to the ropuyrment of the Porlodie Paymenty if,
and to the extont that, cach prgment ean be pald in fll, To the extent % sy excoss existy after the payment {8 applied to the
full payment of ong or more Periodie Payments, such oxoess ay be sppiied 1o any late oharges due, Voluntary prepayments

ahall be applied firsi to any prepayment chargos and then as desoribed in the Mot

Ay upplication of payments, insurance proceads, or Migoelluneous Proorods 1o prineipal due under the Note shall not
extend ar postpone the due dato, or changs the smeuat, of the Parlodie Paymenty,

3, Fonds for Liscrow Items, Borrower shatl pay to Lendsr on the day Perjodio Puy=aarts nre due under the Note, untll
tha Noie i¢ paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (o) “zxes and assesstients and othar
Ity whiol: can attaln priorlty over this Seourity Tnstrument a3 o Hen or ancombrance on the Propety; (b) loasehold paymonts
ok ground rents on the Propetty, if any; (¢) promiumsg for auy und all insuranco required by Lesser under Seotion 33 and ()
Morigago Insutance promiums, if any, or Ay sumd payable by Bortower to Lender in Lieu of the pament of Mortgage
Insuratice preminmy in accordanos with the provisions of Section 10, Thoss ltems are ealled "Eserow Liems, " At orlgination of
it any time during the term of the Loan, Lender may require that Community Association Dues, Feey, and Jsmisements, I any,
be esorowed by Botrower, and such dues, foos and assessmonts shall ba an Huorow ltem, Borower shall proamule fuenigh to
Lender all notives of amounts to be paid under thls Seation, Borrower shall pay Lender the Funds for Hserow Tte.ng unlegs
Lender waives Borrower's obligation to pay the Fundg for anty ot wll Escrow Ttems, Lender may waive Bocrower's obllgation to
pay to Londer Funds for any or all Bsorow Itams at any time, Auy guoh waivor may only be in writing, Yn the event of such
waiver, Botrawer shall puy dircetly, whon and where payablo, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender end, If Lendot raquires, shall farnish to Lendor receipts evidencing such payment within
sush time perlod as Londer may roquire, Borrower's obligatlon to tyke such payments and to provide reoelpts shall for all
putposes be deamed to be a covenant and agresment contained in fhis Securty Instrument, as the phrase "eovenant atd
agreoment” 1s used in Seotlon 9. If Borrower Is obligated to pey Bavcow Ttems directly, pursuant to a waiver, and Borrower

g

ILLINOIS-Single Family-Funnie Maw/Froddie Mae UNIFORM [NSTRUMER
21,46

NI

?i
3216

Faewn 3014 1/0¢




2109101454 Page: 5 of 19

UNOFFICIAL COPY

0321808318

falls to pay the ummount due for an Hrorow Ttem, Lender may exercls its rights under Section 9 and pay such amount und
Bortowar shall then be obligated under Seotion 9 to repay to Lender any such nount, Lender may revoke the watver ns to any
or all Rserow Ttems a4 any thme by a notico glven in acoordancs with Seotion 15 and, upon such revacation, Bortowsr shall pay
to Lender all Funds, and in such amounts, that ate then required under this Section 3,

Lendor may, at any time, collact rad hold Funds #0 an amount () suffioient to porinit Lendar to apply the Funds at the
tine spooifled ynder RESPA, and (b) not to exesed the maximum amount lender oan requite under RESPA, Londer shall
estimate the amount of Funds due on the basts of ourcent data ancl reasonable entimates of oxpenditures of future Bsorow Items
ot otherwise in accordance with Applicable Law,

The Funds shall be held in an lnstitution whose doposlts ate insured by a foderal agengy, Instrumentality, ot entity
(including Lender, if Lender 1s an institution whose doposity aro so insured) or in any Federal Home Loaa Bank, Lender shall
apply the Punds to pay the Byerow Itoms no later than the time specified wnder RESPA. Lender shall not charge Botrower for
holding and app!yiag the Funds, annuelly analyzing the esorow dcsount, or verlfying the Esotow Items, unless Lender pays
Borower iuterest on-the Funds and Applleablo Law potinlts Lender to make such 4 cherge, Unlesy au pgreament fs made in
writing or Applicable Liew toquives tnterest to be patd on the Funds, Lander shall not b required to pay Borrower uny terost
ot carnings on the Fuuds Sarrower and Lendet ean ageoo In writing, howevet, that interest shall be pald on the Fonds, Tender
shall give to Botrower, Witorwt charge, an annual accounting of'the Funds as required by RESPA,

If there Is a surplus of Frnds held In osetow, ag dofined undor RESPA, Lender shall account to Botrower for the
exoess unds in accordunce with KPSPA, If there Js o shoitage of Funds held it escrow, as defined under RESPA, Lender shall
rotify Botrowor as roquited by SLESPA. and Bortower shall pay to Lender the atnount necessary to make up the shottuge in
accordunce with RESPA, but 1o no moio than12 montily paytments, If thete {s o deffoiency of Funds held In escrow, as defined
unclet RESPA, Lender shall notify Bortower ag requited by RESPA, atd Borrawer shall pay to Lendor the amount necessary to
make up the deficienoy i sovordance with RESPA, but In no more than 13 monthly payments,

Upor paytrant in tll of all sums seoured by this Socurity Instrament, Londer shall promptly refnd to Borrower aty
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all take 5, nssosyments, charges, finos, and mpositions attclbutable ta the
Property which can attaln priority over this Soourlty Instrpn ant, Teasshald payments or ground rents on the Property, if any,
and Community Association Dues, Feos, and Aggossinents, it'any.To the extent that these itews are Esotow Ttoma, Borrower
shall pay them in the manner provided in Sectjon 3,

Borrower shall promptly dischatge any Hen which has priveipy eyer thly Security Instrument unless Borrower: (n)
agrens In wiiting to the payment of the obligation seoured by the lien in. ruznner acceptable to Lender, but only so long as
Borrower I3 performing sush agreement; (b) contests the lien in goad faitls by, <t defends agulnst enforcement of the (fen in,
legal proceedings which {n Lender's opinion operate to prevent the enforsement uf the Ifen while those proveedings are
pencding, but only uatil such pracoedings are concluded; or (0) secwres from tho helder #1 the Hen in agroement satlsfactory to
Londer subordinatlng the len to this Securlty Instrument, £ Lendor detormines that any part of the Property Iy subjoot to & Hen
which oan attain priatlty over this Security Tnstrument, Lender may give Bocrower 1 notice «enitifying the Uan, Within 10 days
of the date on wlich that notice is given, Dorower shall satlsfy tho Lien or take one or moze ot {e aotions sot forth abave In
this Saction 4,

Lender may requite Botrower (o pay a one-timo oharge for a'real estato tax verificatlon and/or revorting servics used
by Lender in connection with thiy Loan,

S, Property Inurnnee, Borrower shall keep the improvements naw existing or heteatler eractod un the Troperty
insured agatnst loss by five, hozards inoluded within the term "extended covetage," and any cther bazards trotwling, tut not
limited to, sarthquakes and floods, for which Leuder requires insuranoe, This insurance shull be maintained ity ameunty
(inoluding deductible levels) and for the perlady that Lender toqulres, What Lender requires pursuant to the preogding
sentenoes can change dutlng the trm of the Loan, The Insurance cartisr providing the insurance hall be ohogen by Rorrowet
subjeat to Londer's right to dlsapprove Borrower's choles, which right shall not bo exerclsed unreasonably, Lender may requite
Rorrower to pay, in conneotion with this Loan, elther (a) n one-time charge far flood zone determination, vertifloatlon and
tracking services; or (b) a one-time aharge for flaod zone determination and certifioation servieos and subsoquent chazges each
tima remapplngs or similar changes ooour which reasonzbly might affect such determination or certification, Bottower shall
also be responalble for the payment of any foes imposed by the Federal Emorgency Managorment Agency In comnectlon with

A
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the teviow of any flood zone detesmination rosulting from an objootion by Bocrower,

If Botrower fails to malntaln any of the coverages deseribed above, Lender muy obtain insyrance goverage, af
Lendot's optlon and Borrowet's expense, Lender s nnder no abligation to porshase any particular type or amonnt of coverage,
Therafors, such coverage shall cover Lender, but might or might not protest Borrower, Borrower's equity in the Propetty, or
the gontants of the Property, ugainst any risk, hazard oy liabitity and might provide greater or lesser coverage than was
proviously in effact, Borrowst noknowledgos that the cost of the instrance voverage 5o obtained might signifienntily excoed the
¢ost of Insurance that Rotrower could have obtained, Any amounts disbutsed by Lender under this Seotion § shall beaome
additlonal debt of Borvower secured by this Security Insteumont, These amounts shall besr interest ot the Note rat from the
dute of disbursement and shall be payable, with such Interest, upon notice from Lender fo Borrower toquosting payment,

All insurance policles tequired by Londer and tenewals of such policles shall be subject to Lender's tight to
disapprove such policies, shall include a standard mortgage clause, and shall e Lender as morlgeges and/or a8 an additional
losg payee, Londer ahall have the right to hold the policies and tenewal oottificates, If Lender roquires, Borrower shall promptly
give to Lendet ailroceipts of paid preminms snd ronewal notloes. If Borrower obtatus any fonn of insurange coverage, not
otherwise required Ly T.ender, for damags to, or destrmotion of, the Property, such polioy shall inotugs # standard mortgage
olause and shall nama Tonder ag mortgages and/or o8 an additional loss payes,

In the event of sz, Rarower shall give prompt notios to the insntenos careler and Landsr, Lender may make proof of
loss 1f not mado promptly oy idarowsr, Unless Lender and Borrower otherwise nggre In wiiting, any Insurance proseeds,
whether ot ot the underlylngy insiteace was required by Londor, shall be applied to restoration or tepait of the Property, if the
restoration or repair ls econommleal’s ieasible and Londet's seourity is niot Jessened, Durlng such ropalr and restoration period,
Lender shall have the right to hold suel ihsurance proceeds witil Lender hos had an appottunity to inspect such Property to
ansure the wotk has been completed to-Londer's satlefuction, provided that such fnspection shall be undertaken promptly,
Lendet iy disburse procoeds for the repaire and restoration in # single payment or in 4 serles of progress puyments us the
wirk 1s completed. Tnless an agreement 5 tuda = wiiting or Applioable Law requires interest to be pald on guch insutance
proceeds, Lender shall not be required to pay Boniav exany latecest or carnings on such proveeds, Foes for pubiio adjustets, or
othet third parties, rotained by Rorrower shall not baraid out of the nsurance Jrocoeds and shall b the sole obligation of
Borrawer, If the restorstion ot tepair ls ot economically feasible or Lender's gecurity would be lesséned, the insyrance
proseeds shall be applied to the suma seoured by this Seourlty instt wmont, whether or not then due, with the exoess, {f any, pald
to Bortower, Swoh nsurance proceads shall be applied in the oxdorwavided for in Soction 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance olaim and related
matters, If Borrower does not respond within 30 duys to 4 notles from: I snder that the Insurance catrler hay offered to sottlo a
oluttn, then Lender may nepotiate and settle the olaitm. The 30-clay perloc wil bogln when the notico is given, Tn either even(,
or If Lender acquires the Property wnder Soction 23 or otherwlse, Botrower Lergh y asgigns to Lender (1) Botrowar's righty to
any insurance proceeds in an amount not to excesd the smounts utipald undet the Mote ot this Secutity Instrument, and (b) any
other of Bortawer's rights (other than the right to aty rofund of unearned promiems xaid by Borvowet) under all insurance
policlos covering the Property, insofar ag such rights sre applicable to the coverage of the Property. Londer may use the

insurance procesds eithet to repalr or testors the Property of to pay amounts unpatd under fae Mvote or this Seoueity Instrument,
whother ar not then due,

6. Occupancy. Barrawer shall occupy, establish, and uge the Property ay Borrowoer's wiincipal residenge within 60
duys afbet the execution of this Scoutity Instrument and shall contloma to oceupy the Property as Botre wer's piinelpal residence
for o loast one year after the date of occupancy, unless Tender otherwise agroen In writityy, whizh-oriwent shall not be
unrensonably withheld, o unleds extenuating olrcumstanoes exist which are beyond Borrowet's conitead,

7, Preservation, Matutenance and Protection of the Property; Tnspections, Borzower shall not do oy, damage or
impair the Property, allow the Property to deteriorats or commit waste on the Property, Whether ot not Borcower (s vesiding in
tho Property, Borrower shall maintain the Propety it order to prevent the Froperly from deteriorating or deereasing fn value
o to its condition. Unless it 15 determined pursuant to Seetion 5 that repait or restoration 14 not sconomioally feasible,
Battower shall promptly ropair the Property if damaged to avald fucther detetforatton or damage, If nsutanos or condemnation
praceeds are paid in connestion with damags to, or the taking of, the Property, Borrowor shall be responsble for repaiing o
restoting the Propecty only if Lendsr has released peoceeds for such purposes, Lender may disburse procewds for the repates
and rostoration in a slugle payment or {n u series of prograss payments ag the wok is completed, I the insurance or
candemnation proceeds wre not suffielent to repair ot restors the Property, Bottower is not relievad of Borrower's obligation for
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the completion of sueh repalr or vestoration,

Lender of its agont may make rensonable entries ypon aud inspoctions of the Property. If it has reasonable cause,
Tender muy inspeot the intorlor of the improvements on the Property, Lender shall give Botrowst notice at the time of or prior
to sueh ag interior Inspeotion specifying such rorsonable vause,

8. Borvower's Logn Application, Botrower shall be in default if, during the Loan gpplication procoss, Borrawer ot
any persons or entitles acting at the divection of Barrower or with Borrawer's knawlodge or oongont gave materlally false,
misleading, or innocurate information or statements to Lender {or fatled to provide Lender with material information) in
connectlon with the Loan, Muterial reprosentations inolude, but are not limitad to, representutions concetting Borrowor's
occupancy of the Property as Borrower's prinelpel regidence, '

%, Protection of Lender's Interest in the Property and Rights Undor this Socurlty Instrument, If (a) Borrower
falls to perform the sovenants and agreements contyined in this Soourlty Tnstrament, (b) thera s a logal proceeding that might
significantly affsou Lender's intorost in the Property and/or rights undor this Becutity Instrutnent (sush as 4 proceeding in
bankiuptoy, probaie. for sondemmation or forfeiture, for erforcement of & lien whioh may attain priority over this Seoutity
Insirument ot to eifooe laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever ls reasonehls o appropriate to proteot Lendor's intorest i the Property and rights under this Seourity Instrament,
including protecting and/s: rasavsing the value of the Property, and securing and/ot repaiting the Property, Lender's aotions con
inctuco, but are not limltec-to: (2} paying any surs secured by a len which hos priority over this Security Insttument; (b)
appeating in cowrt; and (o) payig reasonable attornoys' fees to protect its interest in the Propetty andfor rights under thig
Security Instrument, including it secured position in n bankruptoy procooding, Secuting the Property includes, but Is not
limited to, entering the Property to mals tepatts, chanpe looks, veplace or board up doors and windows, drain water from pipes,
eliminate building or other eode viotations or dangerous conditions, and have utilities tuthed ox or off, Although Londer may
take wetlon under this Saction 9, Lender does viot hive to do so nad is not wader any duty or cbligation to do go, It s agreed that
Lender inours no lability for not taking say ot &!f »etions aqthorized under (s Seation 9,

Any amonnts disbursed by Lendlor undsi-iis Seotion 9 shall beootno additionad dobt of Borrawer seouted by this
Seourity Insttument, These amevnts shall begr interestat o Note rate from the date of disbursamest and shall bo payabls, with
such Interast, upon notlos from Lender to Borrower reque:ting sayment,

If this Secutity Instrutment is on a leagohold, Borrower shall comply with all the provislons of the lease, Borcower
shall not surrondor the loascheld estate and {ntovests herein cony sye. or terminate or oancel the ground lonse, Bartower shall
not, without the express written consent of Lender, alter or amend the ground leass, If Borrower nequires fee title to the
Prapeity, the leaehald and the foe fitle shall not merge unless Lendor 2geaed to the merger in writing,

10. Mortgage nsuranes, If Lender roquired Mortgape Insutance ae a rondition of making the Loat, Berrower shall
phy the premiums required to maintain the Mortgags Insurance in effect, Lij ror any-senson, the Mortgage Insurance coverage
requlred by Lender ceases to be availablo from the mortgags insutor that previously pravided such insurance and Borrower wag
required to mako separataly desigoated payments toward the promiums foe Mortzazns Insurance, Borrawet shall pay the
promlutns requited to obtain coverage substantially equivalent to tho Morigage Insutaree previonsly in effect, at a cost
substantially equivalent to the cost to Bortawer of the Martgage Tnsnenncs proviously in ri%at, from an alterats mortgago
insurer solected by Lendor, If substantially equivalent Mottgege Insucance caverage 18 not svaudab’e; Borcower shall aontlaue (o
pay to Lender the amount of the separately designated payments that wore due when the insurszce envernga seased fo he In
¢ffoot, Lender will acoept, use snd retain these paymenty as o non-tefundable loss reserve in liew of Torts age Insurance, Such
Loy reserve shall be non-refundable, notwithstandiog the fuet that the Lowg iy ultimately paid jo Cull, and Loader shall not be
texfulted to pay Botrower any tnterest or earnings on such loss teserve, Lender can no longer require lossvesarve pryments If
Mottgage Insurance coverags (in the amount ead for the perlod that Lendsr redulres) provided by un insurer selected by Lendes
pgain becomes gvallablo, s obtuined, and Lender raquires sepatately designated payments toward the pretuinms fo; Motigage
Insoraace, If Lender toquired Mortgago Insutancs as a condition of making the Loan snd Borrowaer wag requived to make
sopurately dosignated payments toward the premiums for Mortgage Insutancs, Botrower shall pay the prominms required to
maintain Martgage Tsurance in effoct, ar to provide a non~refindable loss reserve, yntll Lendor's requirament for Mortgape
Tnsucance ends in accordanoe with any written agrocment betwaen Borrower and Londor providing for such termbnation of until
termination is required by Applioable Law, Nothing in this Seation 10 affouts Borrower's obligation to puy interest at tho rato
- ”"J | ” " Iﬂ m " l il
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Mortgage Inguratice reimburses Lender (or any entity that purchases the Note) for certain losses it may ineur if
Borrower does not ropuy the Loan as agreed, Bortower s not & party to the Mortgage Insutance,

Mottgage insueory ovaluate their total risk on all such insurance in foroe from time to tlne, and wmey enter into
agroonents with othor partios that share or modify thelr risk, or reduce losses, These sgroements are on forms and conditions
that are satisfactory to the morignge tsurer and the other party (or parties) to €hose agreements, Thoso agraemenits may roquite
the mortgage itgurer to make paymonts using any sourco of fands thut the mortgage insurer may have available (which may
inolude funds obfained from Mortgags Insurance premiymg),

As u result of these agreements, Lender, any putchaser of the Note, another Inurer, any reingurer, uny other entity, or
auy affiliate of any of the foregoing, may receive (directly or indireetly) amounts that derlve from (or might be charactorlzed
6} a portion of Borrower's payments for Mortgage Insurance, In sxchangs Zor shting or modifying the mortgage Insuret's rigk,
ot redusing losses, If such agreeinent provides thiat en affiliate of Lender takes u share of the Insurer's rlk In exchange for a
shate of the preticms paid to the lnsurer, the atratgement fs often termed "captive reinsurance," Further;

{n) Aty sich agreoments will not affect the amounts that Borrower has agresd to pay for Morigage Iusurance,
ar any other tersay of the Loan, Such agrecments will not increase the amount Borrowor will owe for Mortgage
Insurance, and they-+*2 not entitle Borrower to any refund,

(b) Any sueit sgraomonts will not affect the rights Borvawer has - If any - with respect to the Mortgage
Insueance under the Homezwrczs Protoction Act of 1998 or any othor law, These rights may taelude the right to vocelve
certaln disclosures, to request arid obtain cancellatlon of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/z. to vecelve a refund of any Mortgnge Insurance premiums that were unearnad at the
tirne of such cancellaiton or terminacior,

1L, Asstgnment of Mlscellanesus Praseeds; Forfolture, All Misoellansous Proceeds are hereby agsigned to and
shall be paid to Lender,

If tho Property is demaged, such Miscelliherns Proceeds shatl be applied to restaration or repair of the Property, If the
rostoration or repait Ia sconomically feasible and Lelde s socurity is not lessened. During such repair and testoration potiod,
Lender shall have the right to hold such Miscollancous Traceeds until Lender has had an apportunity to inspeot such Property
to ensure the work hus been comploted to Lendet's satisthotion, provided that such inspection ghall be undertaken promptly,
Lender may pay for the ropaits and vostoratlon in a single ¢ishursement or in a series of progross payments as the work ls
completod, Unloss an agresment iy tmado In writing or Applicanle T uw requires intarest to be paid on such Miscellanecys
Proveeds, Lender shall not be required to pay Botrower any tnfe’est oy arnlngs on such Miscellaneous Proceeds, I the
restoration or repair s not evonataleally feasible or Lender's soeurily viou'd e Jesinened, the Miscellansous Proceeds shall be
ipplied to the sums seoured by this Security Instrument, whethor o not Fier! due, with the excess, if any, puid to Borrower,
Such Misvellaneous Proveeds shall be applied in the arder provided for fa-wection 2,

Ta the evenit of u total taking, destruction, or loss In value of the Property, the biscellaneaus Proceeds shall bo applied
to the sums securcd by this Security Instrumént, whether ot not then due, with the oxcers If any, paid to Borrowar,

In the evont of & partiel taking, destraction, or loss in value of the Property in-whlsh the fair market valug of the
Property immediately before the partial taking, destewction, or loss in vatue is equal to or gioater than the amouat of the sums
seoured by this Seourity Tnstrusnent inmediatoly before the partial taking, destruotion, or lossdt. value, vnless Botrower and
Lenclor otherwise agree fn welting, the sums secured by this Security Ingtrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fruction: (2) the total amonnt of the sums securcd immedlately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property inunodiatoly oofore the partial
taking, destruction, or loss in vatue, Any balance shall bo paid to Borrower,

Tt the vvent of a partial taking, destrugtion, or loss in value of the Property in which the fair markel vilue of the
Property immediately before the partial taking, destruction, or loss in vatue {3 less then the amount of the sirs seoured
immediately hefore the partlal taking, destmetion, or loss in valye, unless Borrower and Lendet otherwise agres in writing, the
Miscollancons Prooseds shall bo applled to the sums secured by this Seourity Instrument whethat ot not the sums ave then due.

If the Propetty is abandoned by Borrower, or if, after notice by Lender to Borrower that {he Oppasing Patty (ns
defined in the next sentonos) offors to make an award ty geltle a clabm for damages, Borvawer fails to rospond to Lender within
30 days after the date tho notios fs given, Lender 1s suthotized to oollect and apply the Misoellaneous Proceeds sithor to
regloration of topair of the Property or to the sums seoured by this Security Tnsttument, whether or not then due, "Opposing

AU

ILLINGIS-8lnglo PatnilyFrunte Mie/Rreddlo Mao UNIFORM TNSTROMENT

[T

i’l ll.’ Form 3014 1/0¢

(0014003215




2109101454 Page: 9 of 19

UNOFFICIAL COPY

0321505315

Party" means tho third party that owes Botrower Miscellaneous Proceeds or tho perty against whom Bowrower bag o right of
action In regard to Miscollaneous Proceods.

Borrower shall be in dofhult if any sction or proccading, whether oivil or orfminal, is bagun thet, ju Lender's Judgment,
could vosult in forfslture of the Property or other matartal impatement of Lender's Intetest in the Propetty or rights under this
Soourity Instrumant, Borrowet can cute such g default and, if acceleration hag oocurrad, relusiate as provided In Section 19, by
causing the aotion or proaseding to be dismissed with a ruling that, in Lendet's udgment, practudes forfelture of the Property
or other taaterial Impairment of Lender's Intorest fn the Property or rights wnder this Secuttly Instrument, The proceods of Bty
award or elalm for damages that are attributable o the impattment of Teader's interest In the Property aro heroby agslgned and
ghall be paid w Lendor,

All Miseallanisoua Prooceds thut are not applied to restoration or tepair of the Property shall by applied in the order
provided for in Sectlon 2.

12, Borrower Not Roleased; Forbezrance By Lender Not n Waiver, Extenglon of the time for payment or
modifioation of atiostzation of the sums seoured by this Scourlty Instrument granted by Lender to Borrower or sy Suceessor
In Intoragt of Botrw:i shall not aperate to releass the liability of Bortower of any Succassarg In Interest of Borrower, Lender
shall not be required ¢ eimmence procesdings agalnst any Sucoossor in Interest of Bortower or to refise to extond time for
paymeng or otherwize wa2ify- amortization of the sums seoured by this Security Instrament by reazon of any demand made by
the original Botrower or any-Snacessors in Tnterest of Borrawer, Any forbearanco by Lender i oxerelging auy vight or remedy
including, without limitation, Terdor's acooptance of payments from third petsons, entitles or Successors In Intetest of
Borrower or in atnounts less than £3¢ amount then due, shall not be 2 waiver of or preclude the exetolse of any ripht o remedy,

13, Jolut tnd Several Liabil iy Cosigners; Suecessors aml Assigns Bound, Bomower covetiants and agrees that
Borrower's abligations and liablllty shall o6 jolet and severnl, Howover, any Botrower who co-gigns this Security Tnstrument
but doey not exeoute the Note (a "co-signet"): () I co-signing this Securlty Instrument only to morlguge, grant and convey the
co-signer’y fnterest in the Propetty undor the fories o this Saoutity Instrumont; (b) {3 not personally obligated to pay the suma
sooured by this Security Instrument; and {6) agrees ina Tender and any other Botower can agiee to extond, modlfy, forbear or
take any accommadations with regard to the terms of (s Security Instrament ot tho Noto without the co-signer's consent,

Subject to the provistons of Sactlon 18, any Successoria Tnterest of Borrower who assumes Botrowst's obligations
undor this Security Instrument in welting, and is approved by Lender, shatl obtain all of Botrower's tights and benefits under
this Seoutlty Lostrument, Boscower shall not be released froty Porrower's obligations snd Lability under this Socurity
Ingteument ynlogs Londer agreey to such release in writing, The cavendnts and agreements of thig Security Insteument gha]l
bind (exeept as provided in Seoction 20) und benefit the suooessors und ardisng of Lender,

14, Loan Charges, Lender may oharge Borrower fues for serviees Ietformed In vonnestion with Borrower's default,
for the putpose of protectlng Lender's intetest in the Property and tights under #4is Securlty Insttyment, Including, but not
limmited to, sttornoyy' foes, property inspeetion and valwation feas, Tu rogard ta any other fkes, the shronce of axpress suthorlty
in thig Sscurity Instrymant to charge a speotfic foo fo Borrawer shall not b construes 7w prohibition on the charging of such
foo, Lender muy not charge fogs that are expressly prohibltad by this Security Tnstrumest o2t Applicable Law,

ICthe Loan is subject to a law which sots maxinmm losa chatges, and that law is fice iy oterprotod so that the Interogt
or other loan charges coltected or to be collosted in sonnaction with the Loan oxceod tho pernitied limity, then: (a) any such
loan charge shall be reduced by the amount necesgary to reduos the charge to the permitted Jniity sxd (M) any sums alrendy
volleoted from Botrower which execerdod petmitted Timits will be refunded to Bottowsr, Lender ingv cbooge to make this
totund by redusing the priteipal owed under the Note or by making n direot payment to Horrower. [f'a tefund reduces
principul, the reduction will be treated as o partial prepayment without any prepayment churee (whether or it prepayment
charge s provided for under the Nots), Borrower's ucceptanco of eny such refund made by direot paytment toPanower will
vongtitute n walver of any right of action Botrowe might have arising oot of such averoharge,

15, Notlces, All volioos given by Borrower or Lender In conncotion with thiy Socneity Fustrument must bo in wiitlog,
Any notics to Borrower in conneotion with this Seoutity Insteumont shall bo dvemed to have been given to Botrower whon
malled by fiest class mail or whet notunlly delivered to Barrowar's notice address I sent by other means, Notloa ta any one
Bortower shall constitnte hotics to all Borawes unless Appticable Lay expressly requires otherwise, The notico addresy shall
be the Property Addvess unloss Borrower has dosignated a substitute notico address by nntice to Lender, Rotyower shall
promptly notify Lender of Botrower's change of sddress, If Lender speotfies u procedure for reporting Botrower'y chango of
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address, then Borrower shall only report a chunge of addpess theough that specified provedure, There may be only one
deaignated notice addross under thig Security Tnstruraent at eny one time, Any notico ta Lender shall be given by delivating it
or by mailing it by fitst class mail to Lender's addross stated herein unless Londor has destgnated anothor address by notice to
Baoirower, Any notioe in connection with this Seourity Instrument shall hot be deemed to have boen given to Lender vntil
aotually recelved by Lender, If any noties required by this Seomlty Instevment iy algo required under Applicable Law, the
Applionbls Law roquirement will gatisfy the cortesponding roquivement under this Seourity Insitument,

16, Governing Lav; Beverabltity; Rules of Congtrwetlon, Thiy Socurity Tnstrument shall bo governed by faderal
law and the law of the jurisdiction in which the Property is located, All rights and ohli gatlong contained In this Seourity
Instrumant ate subject to any requiretuents and limitations of Applicablo Law, Applicable Law might explioitly or implieitly
allow the partles to agree by conteact or it might ba silent, but such silence shall ot be construed 4g a prokibition against
tgreemont by contract, In the ovent that any provislon or olause of this Security Instrument or the Note conflicts with
Applicabla Law. soch contlict shall not affect other provislons of this Seourity Instrament ot the Note which can be glven
effoct without ine-canflicting provigion.

As ugod fu this Security Instrument: (1) words of the masouline gender shall mesn and {nolude corsspondlg nenter
words or words of the-fondntna gender; (b) words in the stugular shall mean and include the plurpl and viee vorsa; and () the
word “may" glves sole dizsenilan without any obligation to take suy action,

17, Borrowerts Copy, Gurzower shall be given one copy of the Note and of this Security Tnstrument,

18, Transter of the Proporty or a Benefielal Tnterost in Borrower. A¢ used in thls Seetion 18, "Intorest In the
Propetty" moans any legal or Uenofieia! interest in the Propetty, Including, but not Uited to, those beneficial Intercsts
transforred in a bond for deed, sonttact £ardeed, installment sales contract or esctow agroement, the intent of which is the
transter of title by Borrower at 4 futwte Gate t=z mutchusor,

I all ot any patt of the Propetty or uay Inferest in the Propetty is sold or transferrod (ot if Botrower i3 not 4 natural
porson and & benefioal fnterest in Borrawer i sold . transforred) without Lender's prior writtett congent, Lender may sequire
immgdiate payment in full of sl sums seoured by tila Jecutity Instrument, Howaver, this option shall not be exeroised by
Lender iff such exorclse Is prohibitod by Applaable Lew.

If Londet exetoises thiy option, Lender shall give Bortowar notice of sooelezation, The notics shall provide o perlod of
not less than 30 deys from the date the notlce is given in ocordaurs with Seotion 15 within which Barrower tmst pay all sns
sooured by this Securlty Insteameont, If Bortower fails to pay thess sums prior to the expiration of ihis period, Lender may
Invoke any temedies permitted by this Seourity Instrument withauy £ir*ser notice or domand on Borrower,

19, Borrower's Right to Reinstate After Aeeeleration, If Doy o+ moels oettain conditlony, Botrowet shall have
tho tight to have enforoament of this Seourity Instrument discontined at woyv S priot to the earllest of: () five days before
sale of tho Propetty pursunnt to Section 22 of this Seourlty Tnstrument; {b) such ofiter period vy Applicable Law might specifly
for the termination of Bortower's tight to reinstate; or (o) ontry of a judgment anforoing this Seourity Instrument, Those
conditions are that Boreower; (a) pays Lendar all sumns which then would be dus yndet fud Scourity Tnstrunient and tha Note ag
{fno acagleration had ageurred; (b) cures any default of any other covenants or agroomens; o) pays all exponsos tneutred in
enforeing this Seowrlty Instrumont, fncluding, but not limited to, reasonable attornays' feos, proparty tnspeotion and valuation
foss, and ofhet foos inourred for the purpose of protosting Lender's interest 1n the Property and tights under this Security
Instrument; and (d) takos such action as Londor muy reasonshly require to assuro that Lender's Intrcost (n the Propetty and
tights under this Security Tnstrument, and Borrower's obligation to puy the sums seoured by this Sourilr Tnstrument, shall
vontloue unchanged unfess as otherwise provided under Applioabls Law, Lender iy require thut Buisower pay such
relnilatoment sums and xpenses in ane or mote of the followlng formy, as selected by Lendor: () cash; (b} rionay order; (c)
certified check, bank check, treasurer's oheek of cashlor's check, provided utty such cheok is drawn wpon an stharion whose
deposlty are insured by o foderal agency, Instramentality or entity; or (d) Blootronio Funds Transfer, Upon reinsiatement by
Borrawor, this Security Instrument and obligations seeured heraby shall remain fully effactive as if no acootoration had
ogeurred, However, this right to refnstats shall not apply In the case of accoleration under Saction 18,

20, Salo of Note; Change of Loan Servicer; Notice of Griovance, The Noto or a partial Intorost in the Note (logether
with this Security Tnstrument) can be sold one or niore tmes without prior notice to Borrower. A salo tight result in a change
in the eatity (known as the "Loan Sexviver") that collects Petiodic Payments dus ynder the Noto and. this Security Instryment
and petformy other mortgage loan servielng obligations under the Note, this Securlty Instrument, and Applicable Law, There
TLLINOIS-Singly Pamily-Fanty Mae/Freddlo M UNIPOTRM INBT]{UMQEN'I]‘
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also might be ane or more changes of the Loan Servioer unrelated to 2 gals of the Note, If thers is o change of the Loan
Borvioer, Bozrower will be given written notice of the change which will state the naae and addvors of the new Loan Servicor,
the address to whioh payments should he mads and any other Informatlon RESPA roquires in connestlon with a notice of
transfor of servicing, If the Note is sold and thereafter the Loan is serviced by a Losn Sotvicer other than the purehaser of the
Note, the martgags losn serviving abligations to Borrower will remaln with the Loas Servicor or be transforrad to & suscossor
Loan Servier and are not assumed by the Note purohsser wnloss otherwise provided by the Note purchaser,

Noltber Borrower nor Lendet may oommence, Joln, ot ba joined fo any jwdicial action (as elthor an Individual litignnt
or the member of a olass) that arlses from the other party's notions pursusnt to this Secuity Instrument or tiat alleges that the
other party hag breached any provislon of, or any duty owed by reuson of, this Security Instrament, unti] such Batrower ar
Lendor hag notificd the other party (with such notice glven in complianos with the requirements of Section 15) of such alloged
breach and afforded the other party hereto & reasornble petlod efter the piving of such notice to take ootrective aotion, If
Applicable Law pravides 4 time pertod which must slupse bofore cettaln action can be takon, that time period will be deemed
to Do reasonab’s for purposes of this patagraph, The notles of aoselstation and opportunity to cure given to Borrower pursuant
to Section 22 und the iotice of acceleration given to Borrowet pursuant to Seotlon 18 shall be deetned to satisfy the notlce and
oppottunily to take obereotive action provisions of this Section 20,

21, Hazardovs Substances, Ag used in this Sestion 21: (2) "Hazardous Substanoos are thogs substances defined ag
toxle or hazardons substances; rallutants, ot wastas by Envitonmental Law and the followlng substances: gasoling, ketosene,
ather flammable or toxlo pettaievud nrodyots, toxic pestioldes and herbicides, volatile solvents, reuterlaly contalning asbestos or
formaldohyde, and radionctive natezials; (b) "Bavironmental Law" means foderal laws nod laws of the jirisdiction where the
Property Is looated that relate to health, saisty or envivonmental protection; {c) "Buvironmental Cleanup" {ncludey any respotise
notion, temedial action, or temoval activil s detined in Envitonmental Law; and (d) an "Environments) Condition" means o
condition that can cause, oontribute to, or othirwive {tigger an Envitonments! Cleanup,

Borrower shall not eauss or permit fue precence, use, disposal, stotags, o releaso of any Fazatdous Substances, or
threaton to release any Hazardous Substances, unoziy the Property, Borrower shall not do, not allow anyone else to do,
anything alfecting the Property (a) that 18 in violatizpof sny Bnvironmental Law, (b) which oreatos an Buvironmental
Condition, or (¢) which, due to the pressnce, use, or re'ease ~f a Hazardous Substanse, crostes a condition that advorsely
alfocts the value of the Property, The preceding two sentonge: shall not apply to the prosence, use, or stotage on the Propetty of
small quantities of Hazardous Substancos thai are goterally 1ueugirized to he appropriate to normal restdential uses snd to
muintonatce of the Proporty (including, but not Bmited to, hazargeds substances I consumer produnts),

Bortower shull promptly give Lender written notice of (&) auty fvestivation, olaim, demand, dwsult or other action by
any governmental or regulutory agency or private party inyolving the Propercy and any Hazardous Substancs or Bavironmentsl
Law of which Borrower hog sctual knowledge, (b) aay Environmental Con citoty, inoluding but not Himited ta, any spiiling,
leaking, discharge, relense or thtout of reloase of any Fazardous Substunce, and (4) any conditlon caused by the presence, use
ot reloaso of a Huznrdous Sybstance which advetsoly alfects the vatus of the Property, “c Borvower learns, or is nottflad by any
gavernmental or regulatory avthority, ot any private party, that sy removal or other wimedlztion of avy Hazardous Substanas
affecting the Property is necessary, Borrowor shall prompily take all necessary renterial actions ln necordance with
Buvironmental Law, Nothing herein shall oreats any obligation on Lender for an Bav ropmental Cleanup,

NON-UNIFORM COVENANTS, Bortower and Londor further covenant and apten a8 follow ¢;

22, Aceeleration; Rentedies, Lemder shall give notice to Borrower privr to neeeleratton fuile wing Borrower's
breach of any eovenant or agrocment tu this Seeurity Instevonent (but wot priov to aceelerntion nuder37eton 18 unleys.
Applieablo Law pravidey otherwis), The notlee shall specifys {a) tho defindis (b) the nction required to eues e defuulty
(¢) & dute, not less than 30 days from the date the notics ls glivon to Borrower, by which the default must he curedy and
(d) that faflave ta eure the dofankt ox g befors the date specifled in the notlce may result n acceloration of the sums
seeured by this Securlty Instrumend, foreclosure by judletal procesding and snle of the Property, The nofice shall
further inform Rorvower of the vight to vefustaie aftor acseloration and e right to assort in the forpelngure procecding
the non-existence of a detanlt or any other defense of Rorvower to aceoleration and foreclosure, If the default is not
cured on or before the date specliled in the notlea, Lendor nt ity optiar may requice immediate payment in fall of all
sums socured by this Security Instrumont withowt further demand and may foreclose this Secarlty Tustrwment by

TLLINONS-Single Pumily-Fannte MawTiraddla Mao UNFFORM INSTRUMENT
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Judictal proceeding, Londer shall be entitled to colloct all expenses Incurved in pursuing the remedies provided in thiy
Boetlon 22, ncluding, but not lmited to, reasonnble attorneyy' fees and costy of title evidence,

23, Release, Upon payment of all sums secured by this Secwrity Instrument, Lender shall release this Security
Tnstrument, Bowrower shall pay any tecordation costs, Lender may charge Borrower & fee for releasing this Security Instrument,
but only if the foe i paid to & third party for serviaos rendored and the charging of the fes is pormitted under Applicable Law,

24, Walver of Homestead, In acootdance with Iiinois law, the Borrower heveby rolonses and walves all rights under
and by virtue of the Hlinols homestead exerption laws,

25, Placoment of Collatorsl Protection Iuyurance, Unless Botrower provides Lender with evidence of the lnsurance
coverage recquired by Bottower's ngteemont with Lendor, Lendey Inay purchsse insuance st Borrower's exponso to protect
Lendet's intereats 1n Botrowst's collateral, This insurance may, but need not, protect Borower's interests, The covernge that
Lender purohased tuey not pay any olaim that Borrower makes or any clalm that I made agalnst Bortowst in eonneotion with
the collateral, Pirxower may later cancel any insurance purchased by Tender, but ouly after providing Lender with evidence
that Bortower has okéained lasurance as required by Borrower's and Lender's agreement. It Lender purchases insuranse for the
collateral, Borrower wii! be responsible for the costs of that insutance, including intsrost and any other chatges Londer may
imposo in conneetion with the placement of the insucance, until the offestive date of the cancellation of expiration of the
Insurance, The costs of tie auranae may be added to Boreower's total outstanding balanse ot obligation. The costs of the
Insuranoe may bo mors thaw tha east of inaurance Bottower may be sble to abtain on It own, |

BY SIGNING BELOW, sortawer acoepts and agrees to the teems and covenants contzined I this Becurity Tnstrarent
and in any Rider executed by Bortower ard <soorded with it,

<ZhoR hmw”’%&zmnwom ';/ )"
STATEOF ____

( ok
COUNTY OF L

The foregoing instrutaent was acknowledged before me this
AKA JABON SHERWOOD, UNMARRIED MAN,,

000*#@#&00&000‘0#00#000000;
"QOFFICIAL SEAL" ¢
SARA OCONNOR H
Notary Pubilo, Stato of flinalé ¢
y Commiasion Explres 0710712024 3

9004000000000¢¢0¢0#@10000¢

=

e a s X XY

+

Individual Loan Otiginetor: GARTANO GRIMALDI, NMLSR 1D 457560
Loan Originator Organization: FIPTH TEIRD BANK, NATTONAT ASBQOTATION, NMLAR 11); 403245
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EXHIBIT A

PARCEL 11 UNIT 2 TSCETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

"IN 1541 W, FRY CONDGIVINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 15085270114, AS AMENDED, IN THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 14, EAST OF TH& THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EXCLUSIVE USE FOR PAFKING, STORAGE AND ROOF DECK PURPOSES IN AND TO PARKING
SPACE NO, P-3, STORAGE SPACE NO, 5-3 AMD R-2, LIMITED COMMON ELEMENTS, AS SET FORTH AND
DEFINED IN SAID DECLARATION OF CONROMINIUM AND SURVEY ATTACHED THERETO, IN COOK
COUNTY, ILLINOIS.

FOR INFORMATION PURPQSES ONLY: COMMONLY KNOWN AS 1541 WEST FRY STREET, UNIT 3,
CHICAGQ, L 60642

Propetty address: 1541 West Fry Street, Unit 3, Chicago, IL, 60642
Tax Number; 17.05-325-065-1003
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1-4 FAMILY RIDER
(cAssignment of Rents)

SHERWOOD
Loan# 0321805318

THIS 1-4 FAMILY RIDER is made/this 238D day of DECEMBER, 2020, and is
Ingorporated Into and shall be desmed to amend-and supplement The Mortgage, Doed of Trust or
Seeurity Deod (the "Seeurity Instrument") of the sdme date glven by the undersigned (the
"Bottower") to secure Borrower's Note fo FIFTH THIAS DANK, NATTONAL ASSOCIATLON
(the "Lender") of the same date and covering the Property dsscribed fn the Security and looated at;
1541 W FRY ST ARY 3,CHLCAGO, 1% 60642 [Propetty Adiress],

1-4 FAMILY COVENANTS, In addition to the covenants rid agreements mads in tho
Sceurity Instrument, Borrower and Lender further covenant and agree 83 &llaws:

A. ADDITIONAL PROPERTY SUBJECT TO WP SECURITY
INSTRUMENT. In additlon to the Propstty desctibed in Security Insivument, the
following items now or hereafter attachsd to the Property to the extont they aue fixtres are
added to the Property description, and shall also constitute the Property covired av the
Seourity Instrument; bullding materials, applisnoes and goods of every nature whotsouver
now or hereafter located In, on, or used, or intonded to be ysed in connestlon witk He
Propetty, ineluding, but not limited to, those for the purposes of supplying or distributiag
heating, cooling, electriclty, gas, water, air and light, fire provention and extinguishing
apparatus, security and aocess conitol epparatus, plumbing, bath tbs, water hoaters, wator
closots, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washets, dryers,

MULTISTATE 1~4 FAMILY R{DER - Fannle Mae/Breddls Mac UNIFORM INSTRUMENT
E3 32,59 Form 3170 1401 (page !  of' 3 pages)
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awnings, storm windows, stotm doors, screens, blinds, shades, eurtalns and cuttaln rods,
attachod rirrors, oabinets, paneling and sttached floar coverlngs, all of which, including
teplacements and additions tharoto, shall be doemod to be and rematn a part of the Property
covered by the Security Instrumont, All of the foregoing together with the Property
described in tho Security Instrument (or the leasehold estate if the Secu tity Instriment iy on
8 lenscholl) are referred to in this 1-4 Family Rider and the Security Insteument as the
"Property,"

B, USE OF PROPERTY; COMPLIANCE, WITH LAW. Borrower shull not
sock, 221e0 (o or make a change {n the usoe of the Property or its zoning classification,
unless Zender has agrood in writing to the change, Rorrower shall oomply with all laws,
ordinances, yegulations and requirements of say goveramental body applicable to the
Property,

C. SUEQV.DINATE LIENS, Except as petmitted by fedoral law, Borrower shall
not allow anry Liet Jafrdor to the Security Instrument to be perfected against the Property
withaut Lender's prior viiiten permission,

D. RENT LOSS "NSURANCE, Borrower shall maintain insurance against rent
loss in addition to the other i zaras for which Insurance iy tequired by Section 5,

- L, "BORROWER'S RIGHT TO REINSTATL" DELETTD, Section 19 is
deleted,

F, BORROWER'S OCCUPALTY, Unless Lender and Borrower otherwise agtoe
In wrlting, Section 6 concerning Bortower's docupaney of the Proporty is deletad,

G, ASSIGNMENT OF LEASES. Tpei Tender's requost aftor defavlt, Botrower
shall agslgn to Lender all ledses of the Propériy and all seoutity deposits made in
connection with leuses of the Property, Upon the asuisiment, Lendet shall have the tight to
modify, extend ot terminato the existing leases and to avecute now Ipases, in Lender's sole
disoretion, As used in this patagraph G, the word "leacs” phall mean “sublegse” iF the
Security Instrument 1s on a leasehold, ,

H. ASSIGNMENT OF REN'TS; APPOINTMENT Or $SCEIVER; LENDER
IN POSSESSION. Bortower absolutely and unconditionally assipds and transfers to
Lender all the rents and revenues ("Ronts") of the Propatty, regardlsss of to whom the
Rents of the Propetty ave payablo, Botrower authotizes Lender or Tonder's agenls to collset
the Rents, and agrees that each tenant of the Propesty shall pay the Ronts to Lender or
Lender's agents, However, Botrower shall recelve the Rents untll (i) Lender bn ~lvon -
Botrower notice of default putsuant to Section 22 of the Secutity Instrument ang i)
Lender hos given notlce to the tenani(s) that the Rents are to be paid to Lender or Lend r's
agent, This assignment of Rents constitutes an absolte asslghment and not an assigninent’
for addittonal security only, .

If Lender gives notice of dofault to Borrower; (i) all Rents received by Borowar
shall be held by Botrowet as trustee fot the benefit of Lender only, to be appiled to the

MULTISTATE 1.4 FAMILY RIDER . Fannte Mae/Froddic Mas UNIFORM INSTRUMENT
i 32,59 Porm 3170 1101 (page 2 of 3 pagey)
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shs seoured by the Seoutlty Instrument; (if) Lender shall ba entltled to eollect and receive
all of the Rents of the Property; (i) Borrawer agtoes that each tenant of tho Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lendet's wrltten domand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collectod by Lender
ot Lender's agents shall be applied fitst to the costs of taking control of and managing the
Property and collecting the Reats, including, but not limited to, attorney's fees, recelver's
foos, premiums on receiver's bonds, repair and malntenance costs, ingurance preminms,

o8, agsessments and other charges on the Property, and then to the sums secured by the
Securtty Insteament; (v) Londer, Lender's agents or any judlclally appointed recetver shall
be liublsto aceount for only those Rents actually received; and (vi} Lendet shall be entitled
to have 4 rioriver appainted to take possassion of and manage the Propetty and collect the
Rents and pr*tis derived from the Property without any showing as to the inadecquacy of
the Property as sagnalty.

If the Retits of the Property aro not sufficient to cover the costs of taking control of
and maneging the Propsiiy and of vollecting the Rents any funds expended by Lender for
suoh purposes shall becoiro indsbiednoss of Borrower to Lender socured by the Seoutity
Instroment pursuant to Section 9,

Burrower teptesents wid warrants that Botrower hay not exscuted any prior
assigntent of the Rents and has wo! parfarmed, and will not petform, eny act that would
prevent Lender from exercising its tlgih: under this paragraph,

Lender, or Lendet's agents or  judiziaily appointed receiver, shall not be toquired
to enter upon, take control of or maintain the Property before or after giving notlee of
defanlt to Bortower. However, Lender, or Leudat's agonts or s judiclally appointed
recelver, muy do so at any time when a default oceuts: Any application of Rents shall not
curs or waive any default or invalidate any other4izht or remedy of Lender, This
assignment of Renta of the Property shall terminate whesall the sums secured by the
Securlty Instrurent are paid in full,

L CROSS-DEFAULT PROVISION. Batrowet's defatt = hreach under atty note
or agroement in which Lender hus an Interest shall be a bredeh rnder the Soourity
Instryment and Lender may invoke any of the remedies pormiited hy. the Security
Instrument,

BY SIGNING BELOW, Borrowet uccepts and agrees to the terms and covenants cotiaiies t thiy
14 Family Rider,

ROWER » JASON H SEERWOOD

MULTISTATE, 1-4 FAMILY RIDER -- Fanute Mag/freddie Mac UNIFORM, INSTRUMENT
=2 32,59 Form 3170101 (pege 3 0f'3 pages)
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CONDOMINIUM RIDER
BHERWOOD
Loan#: 0321505318

THIS CONDOMINIUM RIDER. ¥ wuado this 238D day of DECEMBER, 202 0, and ls
incorporated into and shall be deemed to amend aid supploment the Mortgage, Dead of Tinst or
Seeurity Deed (the "Seonrity Instrument") of the same date given by the undersigned (the
"Borrower") to secure Bortower's Note to FIFTH THTAD BANK, NATIONAL ABBOCIATTION
(the "Lender") of the sume date and covering the Property desoribed in the Secutity Instrument and
located at:

1541 W FRY 8T APT 3, CHICAGC, IL 60643
[Property Addresy]

The Property includes a unit in, together with an undivided interest: o common elements of, a
condominium project known as:

1541 W FRY CONDOMINTUM

[Narme of Condominiwm Project]
(the "Condominium Froject"), 1f the owners assooiatlon or other entity whicl avts for the
Condominium Project (the "Owtiets Association™) holds title to propetty for the benefit-oraa of ity
members or shareholders, tho Property ulso ineludes Borrower's fnlerest in the Ownats Aseciation
and the uses, proceeds and benefits of Botrower's interest,

CONDOMINIUM COYENANTS, In addition to the covenants and agreatnents mas i
the Security Instrument, Borrower and Lender further covenant and agree a8 follows;

A, Condominium Obligations, Borrowsr shall perform all of Borrawer's
MULTISTATE CONDOMINIUM RIDER- Singlo Family -Fannic Mae/Froddie Mae UNIFORM

INSTRUMENT
KR 3341 Vorm 3140 1101 (page ! of 3 pages)
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abligations under the Condominium Project's Constituent Documents, The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condemlntum Project; (11) by-laws; (H1) code of regulations; snd (iv) other equivalent
doguments. Borrower shall promptly pay, when due, all dues and asscssments imposed
putsuant to the Constliuent Documents,

B, Property Insurance, So long as tho Owners Associatlon maintains, with 4
generally accepted insutance cacrier, a "master” or "blanket" policy on the Condominjur
Project which is satisfactoty to Lender and which provides insutance coverage in the
angrags (including deduotible levels), for the perlods, and against loss by fire, hazatds
includerd within the term "extended coverage,” and any other hazards, including, but not
limited ¢, zavthquakes and floods, from whioh Yender roquires insurance, then;

\ Zrader waives the provision in Section 3 for fhe Perlodio Payment to Lendo of

" the yesrly premiui installments for property insurance on the Property; and

(ii) Borrewer's obligution under Section § to maintain property insnrance covetage
on the Propetty 1§ deems:{ sutistled to the extont that the required coverage is provided by
the Owners Assoclation goliy,

What Lender tequires as s condition of this watver can change during the term of
the loan,

Borrower shall give Lendsi prompt notice of any lapse in required property
tnguranoe coverage pravided by the st or blanket policy,

In the event of & distribution of progerty insutanco procesds in liou of regtoration
or repair followlng a loss to the Property, whethar to the unit or to common elements, any
procoeds payable to Borrower aro hereby ssslpaed and shall be paid to Lender for
application to the sums secured by the Security Lietoment, whether or not then due, with
the excess, il any, paid to Botrower, .

C. Public Liability Insuranee, Borrower sha'lake such actlons as may be
teasonable to insure that the Owners Association maintaing @ pablie liubility insurance
policy scceptable in form, atnount, and extent of voverage to Londed,

D, Condemnation. The procoeds of any award or clain foc damages, direct ot
consequettial, payable to Borrowet in connection with any condemiiatisn or other taking
of all or any part of the Property, whether of the unit or of the common alemets, or for ay
conveyance in lieu of condemnation, gte hereby assigned and shall be paid ic Lenday, Such
proceeds shall be applied by Lender to the sums secured by the Security Indteun.ent as
provided In Section 11,

I, Lender's Prior Consent, Borrower shall not, except atier notles to Lende: #iid
with Lender's prior writlen consent, vither partition or subdivids the Property or consant t:

(i) the abandonument or termingtion of the Condomintum Projest, excopt for
abandonment or termination required by law in the case of substantial destruction by fire or

MULTISTATE CONDOMINIUM RIDER- Singlo Family -Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT

B2 3341 Form 3140 1701 (page 2 of 3 pages)

UL

800321605315




2109101454 Page: 19 of 19

UNOFFICIAL COPY

0321508315

other casualty o in the case of a taking by condemnation or eminent domain;

(if) any amendraent to any proviston of the Constituent Docwments if the provision
ts for the express benefit of Lender;

(iif) terminatlon of profossional mansgement and gssumption of self-munagement
of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability
insurance coverage maintalned by the Owners Assoclation unaceeptable to Lender,

Ity Remedies, If Borrower does not pay condominium dues and assessments when
dus, than Lender may pay them, Any smounts disbursed by Lender under this paragraph F
shali boohme additional debt of Borrower secured by the Seoutity Instrument, Unless
Boteower and Lender agree to other torms of payment, these amounts shall bear interest
from the aato of disbursement at the Note rate and shall be payable, with interest, upon
notlee from Letxterio Borrower requesting payment,

BY SIGNING BELOW, Boitower aocepts and agrees to the tettns snd covenants contained in thlg
Condemintum Rider,

Ss..."x
" @;_fmﬁaw%w-%son X SHERWOO)

MULTISTATE CONDOMINIUM RIDER- Singlo Famity «Fannte Mae/Freddie Mac UNIFORM
INSTRUMENT
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