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ASSIGN'VIENT AND ASSUMPTION OF LOAN DOCUMENTS

This assignment and assumption of loan documents (“Assignment”) is made March 10, 2021 by and
between Albeca LLC , An Hllincic fimited-liability company, whose address is 450 Skokie Boulevard,
Building 600, Northbrook, Hiinois 6C3FZ (“Assignor”), and Barnett REI Finance 1 LLC, an lilinois limited-
liability company, whose address is 457 Skokie Boulevard, Building 604, Northbrook, Hlinois 60062
{“Assignee”},

kecitals

1. Pursuant to that certain business loan agreement'{“*.0an Agreement”) dated Septebmer 30, 2020
and amended on March 10, 2021 by and between Azsignor and IVIR Properties LLC., An lilinois
limited-liability company with members of lryna Golovio, whose address is 4131 West Belmont
Avenue, Unit 309, Chicago, lllinois, 60641, and lvan Zakaiey, whose address is 4131 West Belmont
Avenue, Unit 309, Chicago, lllinois, 60641 {“Borrower”), Assigne.made a certain revolvingloan in
the original principal amount of $160,000.00 {the “Loan”} avaiiibic to Borrower. The Loan is
evidenced by a certain revolving note dated September 30, 2020 ant amended March 10, 2021,
made by Borrower and payable to the order of Assignor {the “Note"). The Note is secured by,
among other things, a mortgage dated March 10, 2021, made by Borrower s savor of Assignor
recorded in the Office of the Recorder of Deeds of Cook County, llinais {the “*+=itgage”), which
Mortgage encumbers the real estate located at and legally described in Exhibit 1, atvached hereto
{the "Mortgaged Property”).

2. ASSIGNOR DESIRES TO ASSIGN THE LOAN DOCUMENTS {AS DEFINED BELOW) TO ITS WHOLLY
OWNED SUBSIDIARY, ASSIGNEE.

Agreement

Now, therefore, the parties do hereby agree as follows:

1. ASSIGNMENT. FOR GOOD AND VALUABLE CONSIDERATION, THE RECEIPT AND ADEQUACY OF
WHICH IS HEREBY ACKNOWLEDGED, ASSIGNOR DOES HEREBY SELL, ASSIGN, TRANSFER, AND SET
OVER UNTO ASSIGNEE ALL OF ASSIGNOR'S RIGHT, TITLE, AND INTEREST IN AND TO THE
DOCUMENTS DESCRIBED IN EXHIBIT 2 ATTACHED HERETO (THE “LOAN DOCUMENTS”}.
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2. ASSUMPTION. ASSIGNEE HEREBY ACKNOWLEDGES RECEIPT OF THE LOAN DOCUMENTS IN
EXHIBIT 2 ATTACHED HERETO AND ACCEPTS AND ASSUMES ALL OF THE RESPONSIBILITIES OF
ASSIGNOR UNDER THE LOAN DOCUMENTS.
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IN WITNESS WHEREQF, Assignor and Assignee have executed this Assignment as of the day and year first
above-written.

Albeca LLC,
An lillinois limited-fiability company

T

its: Avtnurized Signatory

Barnett REl Finaiice s i C,
an linois limited-liabiiit, e ompany

By:
its: Authorized Signatory
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State of Hlinois )
) sS.
County of Cook )

I, the undersigned, a notary public, in and for and residing in Cock County, in the State aforesaid, hereby
certify that Vincent Pace, the authorized signatory of Albeca LLC, personally known to me to be the same
person whose name is subscribed in the foregoing instrument, appeared before me this day in person and
being first duly sworn by me acknowledged that she/he signed and delivered the said instrument as
her/his fres’and voluntary act and as the free and voluntary act of such entity, for the uses and purposes

therain set forth,

IN WITNESS WHEZPCOF, | have hereunto set my hand and notarial seal on March 10, 2021

ROBERT £ WILBUR
Official Seal

Notary Public - State of iflinais
My Commission Expires May 2, 2021

Notary Public
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State of Ilinois )
) 55.
County of Cook )

I, the undersigned, a notary public, in and for and residing in Cook County, in the State aforesaid, hereby
certify that Akiko Pace, the authorized signatory of Barnett REI Finance 1 LLC, personally known to me to
be the same person whose name is subscribed in the foregoing instrument, appeared before me this day
in person and being first duly sworn by me acknowledged that she/he signed and delivered the said
instrument as her/his free and voluntary act and as the free and voluntary act of such entity, for the uses
and purposes therein set forth.

IN WITNESS WhHIPLOF, | have hereunto set my hand and notarial seal March 10, 2621

chdﬁf‘ A 25t

Notary Public il it

ROBERT £ WILBUR
Official Sea!
Notary Public - State of Minois

My Cammission Expires May 2, 2021
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Exhibit 1 — Mortgaged Property

LOT 10 (EXCEPT THE NORTH 17.5 FEET THERECF) THE NORTH 24.5 FEET OF LOT 11 IN
BLOCK 2 IN SIMPSON HOME DEVELOPERS CRAIG MANOR SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CALUMET RIVER
ACCORDING TO THE PLAT REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES IN

COOK COUNTY, ILLINOIS.

29-14-134-035-0000
15435 South Minerva Street, Dolton Illinois
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Exhibit 2 — Loan Documents
Note from Borrower to Assignor dated March 10, 2021,

Mortgage from Borrower to Assignor dated March 10, 2021 and recorded with the Cook County
Recorder of Deeds

Business loan agreement between Borrower and Assignor dated March 10, 2021, including any
and all project schedules pursuant to such business loan agreement.

Cori(inuing guarantee from Guarantor to Assignor wherein Guarantor guarantees ail of the
obligatinns of Borrower to Assignor.

All other<oruments executed by Borrower in favor of Assignor and all other documents
delivered by Burrawer and/or Guarantor to Assignor in connection with the documents listed

above,
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