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/" MORTGAGE

Loan #: 0127144970
DEFINITIONS

Words used in multiple sections of this documant.arz. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar)y the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dalec February 27, 2021, together with all
Riders to this document.
(B} “Borrower” is RICHARD J LARABEE AND SHANNON E 7ORK, AS CQ-TRUSTEES UNDER
THE TERMS AND PROVISIONS OF ACERTAIN TRUST AGREEME!T UATED THE 4 DAY OF MAY,
2018, AND DESIGNATED AS THE RICHARD JLARABEE TRUST, AN, FHANNON E ZORN AND
RICHARD J LARABEE, AS CO-TRUSTEES UNDER THE TERMSAND PF. VIGIONS OF A CERTAIN
TRUST AGREEMENT DATED THE 4 DAY OF MAY, 2018, AND DESIGNATEL AS THE SHANNON E
ZORN TRUST, AS TENANTS BY THE ENTIRETY. Borrower is the morigagor urler this Security
Instrument,
{C) *Lender” is Baxter Credit Union. Lender is a Credit Union organized and exisling urder the laws
of THE STATE OF ILLINOIS. lenders address is 340 North Milwaukee Avenue, Veinon Hills, I
600681. Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated February 27, 2021. The Nole
states that Borrower owes Lender TWO HUNDRED SIXTY TWO THOUSAND AND NO/100 Doilars
(U.S. $262,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in fuil not later than April 01, 2051.
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(F) “Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(&) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable}:

[ ] Adjustable Rate Rider [ | Condominium Rider [ ] Secend Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider | | VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]
inter Vivos Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appee’dble judicial opinions.

(Il “Communily Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other cheiges that are imposed on Borrower or the Property by a condominium assoctation,
homeowners assuation or similar organization.

(J) “Electronic Fu:is Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simiiar-pgner instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ormuanetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Sucn term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers iriiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means those i‘ems that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5
for: (i) damage to, or destruction of, the Prope: vy (il) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnaiion: i (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insuranca rintecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amusat due for () principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0} “RESPA™ means the Real Estate Settlement Provedures-Act (12 U.S.C. §2601 et seq.} and
its implementing reguiation, Regulation X (12 C.F.R. Part 1024), as they night be amended from time to
time, or any additional or successor legislation or regulation that govarrs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirements anu-resisictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not queiiiy-as a “federally refated
mortgage loan” under RESPA.

(P} “Successor in Interast of Borrower” means any parly that has taken title w the Mroperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sectrity ‘netrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the L.oan, and all renewals, extensions
and modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
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See legal description attached
which currently has the address of 4020 Evergreen Ln, Northbrook, llinols 60062 (*Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing s referred to in this
Sscurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right ‘o morigage, grant and convey the Property and that the Property is unencumbered, except
for encunibiz:ices of record. Borrower warrants and will defend generally the title o the Properly against
all claims ang demands, subject to any encumbrances of record.

THIS SECLIR!TY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vzriations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS) Rorrower and Lender covenant and agree as follows:

1. Payment of Princip#i, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges Zua under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payments dva under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or-otiier instrument received by Lender as payment under the
Note or this Security Instrument is retumed to Lander unpaid, Lender may require that any or all
subsequent payments due under the Note and this Sacurity Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {o)money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such. check is drawn upon an institution whose
deposlts are insured by a federal agency, instrumentality, or extity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in Gicordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
ingufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejgice to its rights to refuse such
payment or partial payments in the fulure, but Lender is not obiigated to apply such payments at the time
such payments are accepted. If each Periodic Payment is appiied as of its schaduled due date, then
Lender need riot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reaso :abli: period of time,
Lender shall either apply such funds or return them to Borrower. if not applied earlier, stan funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosura. No offset or
¢laim which Borrower might have now or In the future against Lender shall relieve Borrower troin.making
payments due under the Note and this Security Instrument or performing the covenants and agresments
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b} principal due under ihe Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
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shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

it Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymenis, insurance proceeds, or Miscellanscus Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Furds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Mo, until the Note is paid in full, a sum {the "Funds”} to provide for payment of amounts
due for: {a) taxes arid-assessments and other items which can attain priority over this Security Instrument
as a lien or encumbranse on the Property; (b) lsasehold payments or ground rents on the Property, if
any; (c) premiums for @iy ‘and all insurance required by Lender under Section 5; and (d) Mortgage
insurance premiums, if @y, or any sums payable by Borrower to Lender in fieu of the payment of
Mortgage Insurance premiums in' azcordance with the provisions of Section 10. These iterns are called
“Escrow ftems” At origination «f at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any,
be escrowsd by Borrower, and such Gi:és fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices oi amounts 1o be paid under this Section. Borrower shall pay
{ ender the Funds for Escrow ftems unless terder waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Boriower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver nay only be in wiiting. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, it Lerder requires, shall fuish to Lender receipts
evidencing such payment within such time period as Lendzr 71ay require. Borrower's obligation to make
such payments and to provide receipts shall for ali purpuses be deemed lo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 8. If Borrower is obligated to pay Escrow ltems directly, pu/suaiit to a weiver, and Borrower fails
fo pay the amount due for an Escrow ltem, Lender may exercise its righis-under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repav-in. Lender any such amount.
Lendar may revoke the waiver as to any or all Escrow Items at any time by a-atice given in accordance
with Section 15 and, upan such revocation, Borrower shall pay to Lender ei, Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to fermit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maxirni amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the ueae. of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accardance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no fater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
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intarest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplug of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. If there is a shortage of Funds heid in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
maore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to Lender the
amount neracsary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upori payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrowsrany Funds held by Lender.

4. Charycs; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Preneriy which can attain priority over this Security instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these-ilems are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly-discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writirg to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so fong as Borrawer is performing such agreement; (b) contests the fien in
good faith by, or defends against enforceinen: of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the iien while those proceedings are pending, but only untit such
proceedings are concluded; or (c) secures fiom_ tha holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrurnent. If Lender determines that any part of the
Property is subject to a fien which can attain priori'y rver this Security instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of ths date on which that notice is glven, Borrower
shall satisfy the lien or take one or more of the actions set furth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprivenients now existing or hereafter
erected on the Property insured against loss by fire, hazards includsd within the term "extended
coverage,” and any other hazards including, but not limited to, earthquares znd floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (inch.ting deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preoeding sentences can
change during the term of the Loan. The insurance carrier providing the insurarce shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall nyt be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loan, either:” {7 a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time chargs for flood
zone determination and certification services and subsequent charges each time remappings ~: similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may cbtair insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
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not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting paymant.

All insurance policies required by Lender and renewals of such palicies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums <nd renewal notices. [ Borrower obtains any form of insurance coverage, not otherwise
required Ly Lender, for damage to, or destruction of, the Property, such policy shall include & standard
mortgage clzusz-and shall name Lender as mortgagee and/or as an additional loss payee.

In the ‘oveit of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may maxe- rroof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in witng, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall'or applied to restoration or repair of the Property, if the restoration or repair i
economically feasible and'Cender's security is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such insurance proceeds untit Lender has had an opporiunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken p.omptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a'snries of progress payments as the work is completed. Uniess an
agreement is made in writing or Applicabie waw requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrowe: zny interest or earnings on such proceeds. Fess for public
adjusters, or other third parties, retained by Borows:shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. if the resworation or repair is not economically feasibie or
Lender's security would be lessened, the insurance Oroceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for i Section 2.

If Borrower abandons the Property, Lender may file, nagotiate and settle any avallable insurance
claim and related matters. f Borrower does not respond withis 30 davs to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ne joticte and settie the claim. The 30-
day period will begin when the notice is given. in sither event, or if Leirdar acquires the Property under
Section 22 or otherwise, Borrower hereby assigns fo Lender {a) Boriowes's. rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nows <:-this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of uneained premiums paid by
Borrower) under alt insurance policies covering the Property, insofar as such rigivs are. applicable fo the
coverage of the Property. lLender may use the insurance proceeds either to r(pair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or.4i then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the axecution of this Security instrument and shall continue te oesupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
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order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shail
promptly repair the Property If damaged to avoid further deterioration or damage. |If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient o repair or restore the Property, Borrower is not refieved of Borrower's obligation for the
completion of such repair or restoration.

lLender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall
give Borrover notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. LDorvower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower ar any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or conseni, gave materially faise, misleading, or inaccurate information or statements to
Lender (or failed to picvide Lender with material information) in connection with the Loan. Material
representations include, Su! are not fimited to, representations concerning Borrower's occupancy of the
Property as Borrower's priv.cipal residence.

9. Protection of Lchcer's Interest in the Property and Righis Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security iiiument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforceinen: of a llen which may attain priority over this Security
Instrument or to enforce laws or regulations).r-{c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apprzpriate to protect Lender's interest in the Property and
rights urder this Security Instrument, including prctecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's acliors can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys' fees to protect its interast in the Property and/or rights under this
Security Instrument, including its secured position in a bank:urtcy proceeding. Securing the Property
includes, but is not limited to, sntering the Property to make r&pairs. change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or othar code violations or dangerous
sonditions, and have utilities turned on or off. Although Lender may 1aks action under this Section 9,
Lender does not have to do so and is not under any duty or obligation tc.do-2o. It is agreed that Lender
incurs no liability for not taking any or all actions authiorized under this Sectior: S.

Any amounts disbursed by Lender under this Section 9 shall become addiiional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nuie rat2 from the date of
disbursement and shall be payable, with such interest, upon notice from Lendsr to Sorruwer requesting
payment,

it this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merce uniess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments foward the premiums for Morigage Insurance, Borrower shall pay the premiums
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required o oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is nol availabie, Borrower shall continue o pay to Lender the amount of the separately
designated payments that were due when the Insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required te pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. *f Lender required Mortgage Insurance as a condition of making the L.oan and Borrower was
required ‘o riake separalely designated payments toward the premiums for Morigage Insurance,
Borrower sheli pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable los¢ resnrve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreemeri:_bahween Borrower and Lender providing for such termination or until termination is
required by Applicab'e _zw. Nothing in this Section 10 affects Borrawer’s obligation to pay interest at the
rate provided in the Noie,

Mortgage Insurano=+eimburses Lender (or any entity that purchases the Note} for certain losses
it may incur If Borrower does (10} repay the Loan as agreed. Borrower is not & party to the Mortgage
Insurance.

Mortgage insurers evaluate inew total risk on all such insurance in force from time to time, and
may enter into agreements with other rattias that share or modify thelr risk, or reduce losses. These
agreements are on terms and conditions /121 are satisfactory to the mortgage insurer and the other party
(or parties} to these agreements. These pdreements may require the morigage insurer to make
payments using any source of funds that the mortaage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, anv purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affillate of any of na foregoing, may receive (directly or indirectly)
amounts that derive from {or might be characterized as) a-potion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage waurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts tha: Porrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreerients will not increase the
amount Borrower will owe for Mortgage Insurance, and they will ii0* antitle Borrower to any
refund.

{b) Any such agreements will not atfect the rights Borrower has ~ i any ~ with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may inciude the right to receive certain disclosures, to request and obtaiis Zar.celiation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatic:l;, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time af such
canceilation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are
heraby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the resforation or repair is economically {easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous

WA ARl LR

= 0 1 2 7 1 4 9 7 0 X M o R T Q -

ILLINOIE—Single Famlly—Fannie Mae/Fraddie Mac UNIFCRM INSTRUMENT Form 3054 1/01 [page & of 15 pages,
Mortgage Cadonca Docement Center & 3013 01/14




2109118044 Page: 10 of 21

UNOFFICIAL COPY

Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceflaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Praperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In"t%e’ event of a partial taking, destruction, or loss in value of the Property in which the fair
market value 47 the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater tha: Pe amount of the sums secured by this Security Instrument immediately before the
partial taking, detrction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by thi¢ Sanurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total amount of the sums secured immediately before the
partial taking, destruction, r-r0ss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destri:Ction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partiai ‘aking, destruction, or loss in value of the Property in which the fair
merket value of the Property immeciately before the partial taking, destruction, or loss in value Is less
than the amount of the sums securad im=ediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise ag22. in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument-wiiether or not the sums are then due.

I the Property is abandoned by Borower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) Offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days aitsr the date the notice is given, Lender is authorized
o collect and apply the Miscellaneous Praceeds eithei *0 restoration or repair of the Property or to the
sums secured by this Security instrument, whether or notinan due. “Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the pariy against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whenei,civit or criminal, is begun thal, in
Lender's judgment, could result in forfaiture of the Property or ofncr saaterial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowir can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing {neaction or proceeding to be
dismissed with a ruling that, In Lender's judgment, preciudes forfeiture of the Pronerty or other material
impairment of Lender’s interest in the Property or rights under this Security Instiument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proporty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Securlty Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall nof operate to release the liabiiity of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
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made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall ot be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Nole (a “co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Properly under tha terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agres to
extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note rvithout the co-signer's consent.

Suciest to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's omigations under this Security Instrument in writing, and is approved by Lender, shalf obtain
all of Borrower's #.ohts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligsiorie and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit ths successors and assigns of Lender.

14, lL.oan Cha'gas. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, inclugiir, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other feas, ths ausence of express authority in this Security Instrument to charge
a specitic fee to Borrower shall not ce panstrued as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly przribited by this Security Instrument or by Applicable Law.

lf the Loan is subject to a law ‘whinii sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan ¢ arges coliected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any suth loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted liritand (b) any sums already colfected from Borrower
which exceeded permitted limits will be refunded to Burrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by maiing a direct payment to Borrower. |f a refund
reduces principal, the reduction will be treated as a partial propayment without any prepayment charge
{whether or not a prepayment charge is provided for under tha bizie). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ronnection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Sacurity Instrument shail be
deemed to have been given o Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower'shall constitute notice 1o
all Borrowers unless Applicable Law expressly requires otherwise. The notice audress shall be the
Property Address unless Borrower has designated a substitute notice address by-rolce fo Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifizs a procedure
for reporting Borrower's change of address, then Bomower shall only report a change of aod. ess through
that specified procedure. There may be only one designated netice address under thit S ecurity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein uniess Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. if any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will salisfy the corresponding
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requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the condlicting provision.

As used in this Security Instrument: (a) words of the mascufine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the »lural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any aciira

17. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Traustfer of the Property or a Beneficial Interest in Borrower. As used in this Saction
18, “Interest in the Aroparty” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficizi interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreem =i, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

ff all or any part of the ~roperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person arid & beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lendermay require immediate payment in full of all sums secured by this
Security Instrument. However, this opticr shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender sh=! give Borrower notice of acceleration. The notice
shall provide a period of not Jess than 30 days from. the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums sacured by this Security Instrument.  If Borrower
fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demaiir o Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowsr meets ceriain
conditions, Borrower shall have the right to have enforcement nr-inis Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Pripet'y pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law migh® spscify for the termination of
Borrower's right to reinstate; or (c} entry of a judgment enforcing tlis  Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would ke due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instruzent, including, but not
limited o, reasonable attorneys’ fees, property inspection and valuation fees, and of'ter 13es incurred for
the purpose of protecting Lender's interest in the Property and rights under this Securily ©ist:ument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest.in the Property
and rights under this Security instrument, and Borrower’s obligation to pay the sums secured by thig
Security Instrument, shall continue unchanged unless as otherwise provided under Applicabls Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or mose of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
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fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notlce ot Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Perlodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafisr the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage 12" servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchase:.

Naither Sarower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant st ¢h» member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thzc alleges that the ather party has breached any provision of, or any duty owed
by reason of, this Security listrument, until such Borrower or Lender has notified the other party (with
such notice given in compiiaice with the requiremenis of Section 15) of such alleged breach and
afforded the other party hereto = reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides ¢ timz period which must elapse before certain action can be taken,
that time period will be deemed tu-be-reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givei to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant o 3ection 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of thi= Section: 20.

21. Hazardous Substances. As us(d in this Section 21: (a) *‘Hazardous Substances” are
those substanices defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, oiin¢ flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coptaining asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law" means federal ‘aivs and laws of the jurisdiction where the
Property is located that relate to health, safety or environmentz:-protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, 2a defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, variribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposai, <orage, or release of any
Hazardous Substances, or threaten fo release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else fo do, anything affecting the Propet/ () that is in violation
of any Environmental Law, (b)which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely 2liects the value
of the Property. The preceding two sentences shall not apply io the presence, use, or-starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be ajpronriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, release or threat of
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release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is notified
by any govemmental or regulatory authority, or any private party, that any remavat or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation en Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
instrument (but not prior to acceleration under Section 18 unless Applicable l.aw provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not iezs than 30 days from the date the notice is given lo Borrower, by which the defauit
must be curer’: snd (d) that failure to cure the default on or before the date specified In the notice
may resuit in a-culeration of the sums secured by this Security instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acczieration and the right to assert in the foreclosure proceeding the non-
existence of & default or ary other defense of Borrower to acceleration and foreclosure. If the
default is not cured on ur befrre the date specified in the notice, Lender at its option may require
immediate payment tn full of %! stims secured by this Security instrument without further demand
and may foreclose this Security irsirument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ {ee'; and costs of title evidence.

23. Release. Upon payment of ull:sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowe: siall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrumerit, tut only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordanes with Ifinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllincis hcmastead exemption laws.

25. Placement of Collateral Protection Insurar.ct. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrowe:'s agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's intziests in Borrower's coliateral. This
insurance may, but need not, protect Borrower's interests. The covorage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made againei Sorrower in connection with the
collateral. Botrower may later cancel any insurance purchased by Len<er, but only after providing
Lender with evidence that Borrower has obtained insurance as required Uy Burrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including interest and any other charges Lender may impose In ruinection with the
placement of the insurance, until the effective date of the cancellation or expiration ol the insurance. The
costs of the insurance may be added to Borrower’s total outstanding batance or obligatizn~ 1he costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its Zen.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in
this Security Instrument and In any Rider executed by Borrower and recorded with it.

%’7/2)-:\ (Seal)

. ; (Seal}
Borrower - S NNON Borrower - RICHARD J LARABEE,
Trustee of The ONE ZORN Trustee of The SHANNON E ZORN
Trust under trust instrument dated Trust under trust instrument dated
May 4, 2018 May 4, 2018
La Seal {Seal}
Borrower - RICHARD J LARABEE, Borrower - SHANRON E Z
Trustee of The PICHARD J Trustee of The RI
LARABEE Trust urua- frust { ARABEE Trust under trust
instrument dated May 4, 2018 instrument dated May 4, 2018
JNRRTHTHRRR AT bRID
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BY SIGNING BELOW, the undersigned, Settlor(s) of The SHANNON E ZORN Trust created
under frust instrument dated May 4, 2018, and The RICHARD J LARABEE Trust created under trust
instrument dated May 4, 2018, acknowledges all of the terms and covenants contained in this Security
Instrument and any rider(s) thereto and agrees to be bound thereby.

(Seal) P fZM.JL-u_w~ (Seal}
SHANNON E ZORN, Trust Seittsg, RICHARD J LARABEE, Trust
Settior
f vﬂé JE—— (Seal) @_ﬂ_\ (Seal)
RICHARD . LARABEE, Trust SHANNON EZORN tor

Settlor

[Space Below This Line For Acknowladgmant]

State of lllinois

County of COOK

Thig instrument was acknowledged bgfore me rq.,Feb ua , 2021 by
r nic

(Signature of notarial officer)

N@‘i{'d(‘f‘\ PWID\\ c
{Title or ranky

My Commission expires: | &/ ! // “ / ZilH

CHARISSE LANDRY
OFFICIAL SEAL
E Notary Public, State of Hlincis
=7/ My Commission Expires
Dacembar 14, 2024

seal:

Origination Company: Baxter Credit Union
NMLSR 1D: 476905

Originator: Khim Lee
NMLSR ID: 760023
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Exhibit A

THE LANI» REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY . Gv COOK, STATE OF ILLINOLIS, AND IS DESCRIBED AS
FOLLOWS:

LOT 13 IN TIMBEREANE ESTATES BEING A SUBDIVISION OF PARTS
OF LOTS 3, 4, 5 ANLL 6 OF COUNTY CLERK'S DIVISION OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel 10:04-18-302-006-0000

Commonly known as 4020 EVERGREEN Lapi; Northbrook, 11. 60062
Hlowever, by showing this address no additicngs raverage is provided
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Loan #: 0127144970
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN T!isS RIDER

(A} *Revocable Trust,” The SHANNON E ZORN Trust created under trust instrument dated
May 4, 2018, and The RICHARD J 1 AR/\BEE Trust created under trust instrument dated May 4, 2018,

(B) "Bevacable Trust Trusice(s)." SHANNON E ZORN, RICHARD J LARABEE, RICHARD
J LARABEE, SHANNON E ZORN trustesio of the Revocable Trust.

(C)  "Revocable Trust Settlor(s)." SHANNON E ZORN, RICHARD J LARABEE, RICHARD J
LARABEE, SHANNON E ZORN settlor(s) of the Revacable Trust signing below.

()  "Lender." Baxter Credit Union.

{E) "Security Instrument.” The Deed of (frist, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s} and.ine Revocabls Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (s Jdefined below).

3] "Property." The property described in the Securuy Instrument and focated at:

4020 Evergreen Ln, Northbrook, IL 63052
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 27th (lay nf February, 2021, and
is incorporated into and shall be deemed to amend and supplement the Security Insrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements 1n2ce s the Security
instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lander further
covenant and agree as follows:

A INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of liinels; (i) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other madifications to the frust instrument affecting
the revocability of the Revocable Trust; (i) the Property is located in the State of Hlinois; (iv) the
Revocable Trust Trustee(s) have full power and authorily as trustee(s) under the trust instrument creating
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the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v}
the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behaif of
the Revocable Trust; (vi} the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the tarms and conditions contained therein and agresing to be bound
thereby; (vii} only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; {viii} only the Revocabie Trust Settlor(s) hold the power {o direct the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hoid the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any fien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocaale Trust, as the case may be, or power of ravocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLZ TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocabie 't rizst Trustee(s) shall provide timely notice to the Lender promptly upen notice or
knowledge of any revoca:io) or terminafion of the Revocable Trust, or of any change in the holders of the
powers of direction over tne Revacable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the hoiders of'the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of the Revoralle Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the Property, or of any sale, transfer, assignment or together disposition
{(whether by operation of law or otherwis s} 4f any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(%)

The term "Borrower" when used in the Security Instrument shalf refer to the Revocable Trust, the
Revocable Trust Trustes(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing 43 the ferms and covenants contained herein or by
acknowledging all of the terms and covenants containes herein and agresing to be bound thereby, or
both} covenants and agrees that, whether or not such L2/oris named as "Borrower" on the first page of
the Security Instrument, each covenant and agreement and znusrtaking of the "Borrower" in the Security
Instrument shall be such party’s covenant and agreement and nndertaking as "Borrower” and shall be
enforceable by the Lender as if such party were named as "Borrowe’” It the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL M TEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended to rear as tollows:

Transter of the Property or a Beneficial Interest in Revocable Trust.

i, without the Lender's prior written consent, () all or any part of the Preoarly or an interest in the
Properly is sold or transferred or (i) there is a sale, transfer, assignment or othe¢ aisposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immedizie gayment in full
of ali sums secured by the Security Instrument. However, this option shall not be exerciser by the Lender
if exercise is prohibited by federal law as of the date of the Security instrument.

f the Lender exercises this option, the Lender shall give the Borrower notice of accele ation. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the borrower must pay all sums secured by the Security instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
govenants contained in this Inter Vivos Revocable Trust Rider.

O —

A A——

(Seal) {Seal)
Borrower - SHANNONE ZOAN, Borrower - RICHARD J LARABEE,
Trustee of The SHANNON E ZORN Trustee of The SHANNON E ZORN
Trust under trust instrument dated Trust under trust instrument dated
May 4, 2078 May 4, 2018
- )
- /o {Seal) %1 =/ (Seal)
Borrower - RICHAF.< J LARABEE, Rorrower - SHAWHN,‘“
Trustee of The RICHAY .0 Trustee of The RI DJ
LARABEE Trust under (rust LARABEE Trust under trust

instrument dated May 4, zv18
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BY SIGNING BELOW, the undersigned, Settlor(s) of The SHANNON E ZORN Trust created
under trust instrument dated May 4, 2018, and The RICHARD J LARABEE Trust created under trust
instrument dated May 4, 2018, ackrowledges all of the terms and covenants contained in this Security
Instrument and any nder(s) thereto and agrees to be bound thersby.

%\‘7%\ {Seal) Zﬁéi«_/;/\ (Seal)

SHANNON E ZORN, Trust-Settio RICHARD J LARABEE, Trust
Setilor
e
K}X QI (Seal) % (Seai)
RICHARD ' LARABEE, Trust SHANNON E ZORN, TrustSeflior
Settlor

Qrigination Company: Baxier Credit Union
NMLSR 1D: 476905

Qriginator: Khim Lee
NMLSR |D: 760023
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