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DEFINITIONS

Words used in multiple sections of this document ax Jefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg *ie usage of words used in this document are
also provided in Section L6,

(&) "Seeurity Instrument” means this document, which is dated March 13, 2021 .
together with all Riders to this document. .
(@) "Borvower"isMartha J. Roberts. a single woman

Bormrower i the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a5 « nominge for Lender and Lendet’s successors and assigns. MERS is the morigagee
under this Security [nstrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated March 13. 2021

The Note states that Borrower owes Lender w0 Hundred Seventeen Thousand and

00/100 Dollars
(Us.$217.000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymerits and to pay the debt in full not later than April 1, 2051

(F) "Propurty” means the property that is described below vader the heading "Transfer of Rights o the
Property.”

(G) "Loan"mians the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the NotC, snd 2ll sums due under this Security Instrament, plns interest,

{H) "Riders " means 4iv, Riders to this Security Instrument that arg executed by Borrower., The following
Riders are to be execu’ed by Borrower [check box as applicable]:

(XX Adjustable Rate Kader Y] Condominivm Rider [ Second Home Rider
Balloon Rider [ anned Unit Developtment Rider [ 114 Family Rider
YA Rider L] Biweokly Payment Rider Xy Other(s) [specily|

Legal Attached

(I) "Applicable Law" means all controlliug applicable federal, state and local statutes, regulations,
ordinances and administrative niles and order, (that have the effect of law) as well as all applicable final,
pon-appealable judicial opinions.

(9} "Community Association Dues, Fees, and Assessivents” means all duss, fees, assessments and other
charges that are imposed on Borrower or the Propurty by a condominiuin association, homeowners
association or sinular organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction otiginatsd by
check, draft, or similar paper instrument, which is initiated through an electronic texminal, telephonic
instrumnent, compuler, or magnelic tape so as (o order, instruet, or av'borize a (inancial institution © debit
or credit an sccount, Such term includes, but is not limited to, point-of-sale transfers, antomated teller
machine transactions, transfors initiated by telephone, wire transieis<aud aufomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds patd
by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all/er a1y part of the
Property; (iii) conveyance in lieu of condemuaation; or (iv) misreprescutations of, or otsissivne.as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance” means insarance protecting Lender against the nonpayment of, ot dctault on,
the Loai.

(O} "PeriodicPayment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (fiy any amouits under Section 3 of this Secwrity Instriment,

(P) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regukation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA” refers to all requirements and restrictions that arc imposed in regard
Lo a "federally related mottgage foan” even if the Loan does not qualify as a "federally velated mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannia Mae/Freddie Mae UNIFORM INSTRUMENT WITH S
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(Q) "Suecessorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lustrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extengions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements uncer
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, prant and
convey to MERS (solely &8s nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

Coun t}’ [Type of Reeording furisdietion]
of COOk [Name of Recording hurisdiction]:

SEE EXWIZTT "A™ ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parce! ID Number: 14-30-116-025-1045 which currently has the address of
2970 N River Walk Dr [Streer]
Chicago {Cirgl, Minois 60618-1169 (7ip Codel

("Property Address"):

TOGETHER WITH all the tmprovements now or hereafter elecicd on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forer vng. is referred to in this
Sceurity Instrmment as the "Property.” Borrower nnderstands and agrees that MERS holds only legal ritle
to the interests granted by Borrower in this Security Instrument, but, if necessary 1> comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the ricat: o exercise any
or all of those interests, including, but not limited to, the right to toreclose and sell the Pioperty: and to
take any action required of Lender including, but not limited to, releasing and canceling Zois” Security
[nstryment.

BORROWER COVENANTS that Borrower Ls lawfully seised of the estate hereby conveyed sl has
the right to mortgage, grant and convey the Property and that the Property is imencumbered, exsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and dermnands, subject (0 any encumbtances of récord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real

roperty.
pre UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priscipal, Interest, Escrow Ilems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by fbe Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems

ILLINOIS - Single Family - Fannis Mae/Freddis Mae UNIFORM INSTRUMENT WITH g
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an inglitulion whose deposils ave insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymenits are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Lean cwrrent. Lender may accopt any payment or partial payment insufficiont to bring the Loan
curter, without waiver of any rights herevnder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligaled to apply such payrients at the (ime such payiments are
accepted. Tt each Periodic Payment is applied as of its scheduled due date, then Lender nzed unot pay
interest on unspplied foands, Lender may hold such unapplied funds until Boreower makes payment to bring
the Loan current/ if Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return/thei to Borrower. If neot applied earlier, such tunds wiil be applied to the outstanding
principal balance under ihe MNote immediately prior to forzelosure. No offset or claim which Borrower
might have now or in the firure against Lender shall relieve Borrower from making payments due under
the Note and this Security liusharient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payiments accepted and applied by Leide. shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due urder the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 4 payment from Borrower Loz # delinquent Peniodic Payment which includes a
sufficient amovat to pay aoy late charge due, the paymend riav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandipy, Lender may apply any paymeni received
from Borrower to the repayment of the Periodic Payments if, avd-w the extent that, cach payment can be
paid in full. To the extent that any exeess exists after the payment 1s/@ppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
he applied first to any prepayment charges and then as deseribed in the No'e:

Any application of payments, insurance proceeds, or Miscellaneous Pricends to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Teriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymint of amounts due
lor; (a) laxes aud assessments and oiber items which can altain priority over this Secuniy-ipiirnment as 4
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, Af any; (c)
premiums for any and ali insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiwmg, if smy, or any sums payable by Borrower to Lender in licu of the payment of Moitzage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "liscrow
ftems." At origination or at anmy time during the torm of the Loan, Lender may require thut Compmunity
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly firnish to Lender all notices of ameunts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Frecldie Mac UNIFORM INSTRUMENT WITH MERS
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duc for any Escrow Items for which payment of Funds has been watved by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bocrower's obligation to make such payments and to provide receipts shall for all purposes be decned to
be a covenant and agreeiment contained in this Security Instroment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount dug for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iterns at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Londer may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified nnder RESPA, and (b) not to exceed the maximum amount a lender ¢an
require under \RESPA. Lender shall estimale the amount of Funds due on the basis of current data and
rcasonable estinates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds sbzil e held in an institution whose deposits are insured by a federal agenvy,
instrumentality, or entity/ (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.Lender shall apply the Funds to pay the Gscrow Liems no later than the tume
specified under RESPA. Lendsr shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verilying the Lscrow ltems, unless Lender pavs Borrower interest cn the
Funds and Applicable Law permits Lender to make such a ¢harge, Unless an agreement is made in writing
or Applicable Law requires interest to (oe said on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on ¢he Funds. Birrewer and Lender can agree in writing, however, that interest
shall be paid on the Tunds. Lender shall give to Borrower, without charge, an annyal accounting of the
Fonds as required by RESPA,

If there is a swplus of Funds held in escrow, sz defined under RESPA, Lender shall account to
Borrower tor the excess funds in accordance with RI:2PAL If there is a shortage of Tunds held in escrow,
as defined under RESPA, Lender shall notify Borrower usaeguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidsace with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Tunds held in escrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Iender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 1aonthiy payments,

Upon payment in full of all sums secured by this Security Instromer’, S.ender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, isasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assersments, if any. Te
the extent that these items are Escrow ltems, Borrower shall pay them in the masner providey i Section 3.

Borrawer shall promptly discharge any lien which has priotity over this Sceurity Instoimant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manneracceptable
to Lender, but only so long ag Borrower is performing such agreement; (b) contests the licn in good fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate fo
prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded; or (¢ secures from the holder of the lien an agreement sadis{uctory to Lender subordinaling
the lien to this Security lnstrument. ¥ Lender determinegs that any part of the Property is subject fo a lien
which can aitain priority over thi¢ Security [nstrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take onc or
more of the actions set forth sbove in this Section 4.

Lender may requice Bowrower o pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Bosrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determitation, certification and tracking services; or (b) a one-time charge for flood zoue determination
and certificausn pervices and subsequent charges cach time remappings or similar changes occur which
reasonably might af%ct such determination or certification. Bomrower shall also be respounsible for the
payment of any rees wnposed by the Federal Emergency Mapagement Agency in connection with the
review of any flood z¢ne determivation resulting from an objection by Borrower,

If Borrower fails to mpintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticnari Borrower's expense. Lender is undgr no obligation to purchase any
particular type or amount of coverrge, Therefore, such coverage shall cover Lender, but might ox might
not protect Borrower, Borrower's vquity in the Property, or the contents of the Praperty, against any risk,
hazard or liability end migh! provide (greater or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the ipsuraice ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sucurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shall be payable, with such interest, upon notice from
Lender to Borrewer requesting payment.

All insurance policies required by Lender and repewalsaf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard soeitwape clause, and shall name Lender as
maortgagee and/or as an additional loss payes. Lender shall have/ihe right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender sl receipts of paid premiums and
renewal notices. If Bomrower obtains any form of insurance coverage, no* otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchxie s standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof ot loss if not made promptly by Borcower. Unless Lender and Boniower otherwise agree
in writing, any msurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied to Testoration or repair of the Properly, i the reslotation of repair is econorniesilyfeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havé fhe right to
hold such insurance proceeds uatil Lender has had an oppertunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undetiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is wmade io writing or Applicable Law
requires interest to be puid on such insuwvance proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or yepair is not econoinically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, it any, paid to Borrower. Such insurance procecds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scitle any available insurance
claim and related maiters. Lt Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(k) any other of Borrower's rights (other than the right to any refund of wnearned premiums paid by
Borrower) under all insurance pelicies covering the Property, insofbr as such rights are applicable to the
coverase of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoants unpaid under the Note or this Security Instrument, whether or not then due.

6. Oréupaney. Bomwower shall occupy, establish, and use the Property as Borrower's principal
residence witpin 00 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borreses principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees In wri’ing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainfzaance and Protection of the Property; Inspections. Borrower shall pot
destroy, damage or tmpaic.the Zeopsity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bowrower shall maintain the Property in
order fo prevent the Property fron. deteriorating or deereasing in value <ue to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoralion i3 not cconomically feasible. Borrower shall
promptly repair the Property if damaged io”avoid furtber deterioration or damage. If insurance or
condemnation proceeds are paid in connectian with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment o in a series of
progress payments as the work is completed. If the insurdnce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower's abligation for the completion of
such repaix or restoration,

Lender or its agent may make reasonable entries upon_atd-inspections of the Property. If it has
reasonable couge, Lender may inspect the interior of the improvemers on the Property. Lender shall give
Bortower notice at the time of or prior to such an interior inspection spezifymg such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default (1, during the Loan application
process, Bommower or any persens or entitics acting at the direction of Borrower or with Borrower's
knowledgs or consent gave mulerially false, misleading, or inaceurate information or statemenls 1o Lender
(or failed to provide Lender with material information} in connection wivh the Loan. Material
representations include, but are not limited to, representations concerning Borrower's’ occupancy of the
Properly as Borrower's principal residence,

9. Protection of Lender's lnterest in the Property and Rights Under this Secarity [:isf"ament. It
(4) Borrower fails to perform the covenants and agreetnents contained in this Security Insirumen’, (). there
is a fegal proceeding that might significantly affect Lender's interest in the Property andfor rights wader
this Security Insteument (such as a proceeding in bankruptey, probate, for condemnation ot forfeiture, tor
enforcement of a len which may attain priority over this Sceurity Instrument or to enforee laws or
regulations), or (¢) Borrower hag abandoned the Properly, ihen Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
[nstrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Properiy. Lender's actions can include, but are not fimiled to: (a) paying any sums secured by a lien
which has priority over this Security lnstrument; (b) appearing in court: and (¢) paying reasonable

ILLINQIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@-GAUL) {1302).00 Page 7 of 15 Iniliat: Foym 3014 1/01
[
3472509125 0233 280 0715



2109121155 Page: 9 of 26

UNOFFICIAL COPY

attomeys' fees to protect its interest in the Property and/or rights vnder this Sceurity Ingtrument, including
its secured position in a bankrupicy proceeding. Securing the Properly includes, bul is not liuited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code viclations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligalion to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any smounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting

aynenl.
P If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
iease AF Lorrower acquirss fee title 1o the Properly, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

1. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal' pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage luidbee coverage required by Lendor ccases to be available from the mortgage insurer that
previously proviawd such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially.<yurealent to the Mortgage Insurance previously in cffect, at a cost substantially
gquivalent to the cost to Borrbwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Zender. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 20 pay to Lender the amount of the scparaicly designated payments that
were due when the insurance coverage-ceased to be in effect, Lender will sceept, use and retain these
payients a8 a nou-refundable loss reserve in licu of Morlgage Insurance. Such legs reserve shall be
non-refondable, notwithstanding the fact (hat the Loan i3 ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or card’ngs on such loss reserve. Leader can no longer require loss
reserve payments if Mortgage Insurance coverage mthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or, Mortgage Ingurance. If Lendes required Morigage
Insucance as a condition of making the Loan and Borrower was required to malce scparately designated
payroerts (oward the premiums for Morlyage Iusurance, Doiower shall puy the premiwms required lo
maintain Mortgage Insurance in effect, or to provide a wwu-efundable loss reserve, unlil Lender's
requirement for Mortgage Insurance ends in accordance with anvwritten agreement between Borrowsr and
Lender providing for such termination or until termination is requiresd by Apphcable Law. Nothing 1 this
Seclion 10 allects Borrower's obligation o pay imlerest at the rate provided n the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchasesthe Note) for certain fosses it
may incur if Domower doss not repay the Loan as agreed. Borrower is not & parly to the Mortgage
Tnsurance.

Mortgage mnsurers evalvate their total risk on all such imsurance in force from (dime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce logses. These agreements
aré on terms and conditions that are sahbf‘wtow to the mertgage insurer and the other rarty (or partics) fo
these agrecments. These ageclncnts may require the morigage insurer (0 make paymnentsusiug 20y soUCe
of tfunds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Ingurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reusiuer,
any other eutity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Moxtgage Insurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Londer fukes 2 share of the insurer's rigk in cxchange for a share of the
premioms paid fo the insurer, the arrangement s often termed “captive roinsurance." Further:

(a} Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mor(gage Insurance, and they will not endille Borrower 1o any refund.
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(b) Any such agreements will not affect the rights Bevrower has - if any - with respect to the
Mortgage Insurance under (he Homeowners Prolection Acl of 1998 or any other law, These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Fovfeiture. All Misccllancous Procceds are hereby
assigned 1o aod shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened.
During such repatr and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Lesder has had an oppoctunity to inspect such Property to ensur the work has been completed to
Lend:'s_catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing ov Applicable Law requires interest to be paid on such
Miscellaneous ’riceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Fireends. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Missetisneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dric,/with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applicd in the order provided for in Scction 2,

In the cvent of a fotei toking, destruction, or loss in valuc of the Property, the Misccllencous
Proceeds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid fo Borrower

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately bgiore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secires] by this Security Instrument immediately before the partial
taking, destroction, or loss in value, unleszS2omrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amomnt of the Miscellaneous Procecds
multiplied by the following fraction: (a) the tolal amount of the suns secured immediately before the
partial taking, destruction, or loss in value divided )by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin valuc. Any balance shall be paid to Borcower.

In the cvent of a partial taking, destriction, or loss i value of the Property in which the fair market
value of the Property inunediately before the partial taking, 4desiuction, or loss in value is less than the
armount of the sums secured immediately before the partial tekiar, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
scoured by this Security lnstrament whether or not the sums are then Cuc.

If the Property ts abandoned by Bowower, or if, after nolice by-lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award v settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is sriven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repairof the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pact” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2/rigit of 2ction in
vegard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether civil or criminal, is/oesae that, in
Lender's judgment, could result in forfeitare of the Property or other material impairment #1-Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default ~ad, if
acceleration has occurred, reinstaie as provided in Section 19, by causing the action or proceeding iy be
dismissed with a ruling that, in Lender's judgraent, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Propeety or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resloration or repair of the Property shall be
applicd in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ameortization of the sums securcd by this Sceurity Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT WITH MERS

% BA(IL) (13025.00 Page 9 of 15 Intiatsr Form 3014 1/01
03472509125 0233 280 0915



2109121155 Page: 11 of 26

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Inlerest of Borrower, Lender shall ot be required to commence proceediugs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization ¢f the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any vight or
remedy includling, without limilation, Lender's acceplunce of payinents from third persons, entities or
Suceessors (n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instroment but does nol execule ihe Nole (2 "co-siguer"): (a) is co-signing this
Security\Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terme of 2ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeri; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer's cousent.

Subject 1o e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiious »ader this Secunty Instrument in writing, and is approved by Lender, shall obtatn
alt of Borrower's righes and benefits under this Sceurity Instrument. Borrower shall not be rclcascd from
Borrower's obligations-and liability under this Security Tnsfrument mnless Lender agrees to such release in
writing. The covenants ani aJrecments of this Security Instrument shall bind {except as provided in
Section 20} and benefit the sucressors and assigns of Lender.

14. Loan Charges. Lender (may charge Borower fees for services perforned in connection with
Borrower's default, for the purposc-ofprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not-lirsted to, attorneys' fees, property inspection and valuation fees.
In regard ko any other fees, the absence o eiriess authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feeg that are expressly prohibited by this Security instrument or by Applicable Law,

If the Loan is subject 1o a law which sets mazimien loan charges, and that law is finally interpreted so
that the mtorest or other loan charges collected or t¢ be eollected 1n conneotion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall le educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectsd from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to anske this refand by reducing the principal
owed under the Note or by making a dircet payment to Beriower, If a relund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptauce of any such refond made by
direct payment to Borrower will constitute a waiver of any right of action o rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wity this Security Instrument
must be in writing. Any notice to Bomrower in copnection with this Security Instrumznt shall be deemed to
have been given to Borrower when mailed by first class mail o when actually deliveicd to Botrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nofice & sl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeiy. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stzilpromplly
notify Lender of Borrower's change of address. [f Lender specifics a procedare for reporting Jorrawer's
change of address, then Borrower shall only report a change of address through that specified procudure,
There may be only one designated notice address under this Security Instrument at eny one time. Auy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Aay notice in
connection with 1his Securily Instrurment shall nol be deemed W have been given lo Lender undil actually
received by Lender. If any notice required by this Security Instrument is also required uader Applicable
Law, the Applicable Law requirement will satisfy the correspending requirement under this Sceurity
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security instrument shali be
governed by federal law and the law of the jurisdistion in which the Property is located. All righis and
obligations contained in this Sccurity Instrument arc subject to any requirements and lumitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any provision or clause of this Security Ingtrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisigns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ploral and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take aov.action.

25 Forvower's Copy, Bormower shall be given one copy of the Note and of this Seeurity Instrument.

18. Transfer of the Propercy or a Beneficial Interest in Borrower. As used in this Section 18,
"laterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliei] micrcsts transferred 1n a bond for deed, contract for decd, installment salcs contract or
escrow agreemen’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paw ofthe Property or any lutersst in the Property is sold or transferred (or if Borrower
is not a natural persor’ ard a bensficial interest in Borrower is sold or transferred) without Lender's prigr
written consent, Lends: may_requite immediate payment in fall of all sums secured by this Sccurity
Instriunent, However, this optiorshall nol be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender cxercises this optiot, Linder shall give Borrower notice of acceleration. The notice shall
providea period of not less than 30.daza from the date the notice is given in accordance with Section 15
within which Borrower must pay all sws secured by this Security Instrument. IF Borrower fails to pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedics permitted by this
Security [nstrument without further notice or<l sinand on Borrowcr.

19, Borrower's Right to Reinstate Alter” Acceleration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued ar any time
prior to the carlicst of: (a) five days betore salc of the' Property pursuant to Scction 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borsower's right
to reinstate; or (¢) entry of a judgment enforcing this Socuiitr Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due xnder this Security Instrument and the Note
as if 1o acceleration had occurred; (b) cores any default of any.ouser covenants or agreements; (¢) pays all
expenses incurred v enforcing this Security Instroment, including, byl no limited io, reasonable aliorneys'
fees, property inspection and valuation fegs, and other fees incurred forthz purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tukes such action as Lender may
reasonably require to assure that Lender's interest in the Property and/riwiuts under this Security
Instrurient, and Borrower's obligation lo pay ihe swos secured by this Security nstumend, shall continue
unchanged unless 28 otherwise provided under Applicable Law. Lender may reoquire that Borrower pay
such reingtatement sums and expenses in ong or more of the following forms, as scleeted by Lender: (2)
cash; (b) money order; (c) certitied check, bank check, treasurer's check or cashier's chieck provided any
such check is drawn upen an institution whose deposits are insured by a federal agency, nisb-wrentality or
entity; or (d) Electeonic Funds Transfer. Upon reinstatement by Borrower, this Security [rstriment and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Hovever. this
right to reinstate shall not apply in the case ot acceleration ander Section 18,

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrumcent) can be sold one or more times without priox notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insttument and performs other mortgage loan
servicing obligations under the Note, this Scourity Tnstrument, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, Lf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addrcess of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with 2 notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Mote, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are not
assumed by the Mote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {(with such
notice given in compliance with the requireiments of Scction 15 of such alleged breach and afforded the
other puty hereto a reasomable peried after the giving of such notice to take comective action, 1f
Applicavic Law provides a time period which must elapse before certain action can be taken, that time
period wil-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1¢/cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnarit Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (nis Cection 20.

21, Hazardous 3vhscances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline /kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, r/aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feders{ laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prozestion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, 43 Gefined in Environmental Law; and (d) an "Environmental
Condition” meauns a2 condition fhat can cause, /comribute o, or otherwise trigger an Environmental
Cleamap,

Bomrower shall not canse or permit the prosence, use, disposal, storage, of release of any Hazardous
Substances, or theeaten to release any Hazardous Substances] o). or in the Property. Bormrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property () /aat is in violation of any Environmental
Law, (b) which oreates an Bovironmental Condition, or (¢} wiicit, dite 22 the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the Falue of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardons Substances that are generally recognized to be appropriate to newmel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances (n consumer preducts).

Borrower shall promptly give Lender written notice of (a) any investigation,‘ciaim, demand, [awsuit
or other action by any povernmental or regulatory agency or private party involving the Preoetty and any
Hazardous Substance or Euovironmental Law of which Borrower has actual knowienges (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcace or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rileascof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following
Boxrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides stherwise). The notice shall specify: (a)
the default; (b) the aciion required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrovwer, by which the default must be cured; and (d) that failure to cure the
defamlt om or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of o default or any other defense of Borrower to acceleration
and Torechasure. If {he default is not cuved on or before the date specified in the notice, Lender at its
option ey vequire immediate payment fir fall of all sums sceured by this Sccurity Instrument
witheut furitozr Aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 2o vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notvlixiind to, reasonable attorneys' fees and costs of title evidence.

23. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrevier s*all pav any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accordar.cewith [llinois law, the Borrower hereby releases and waives
all rights wnder and by virtue of the Tllinois horiestead exemption laws.

25. Placement of Collateral Protection Insvrapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieelosnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intergsts in Borowar's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/ecuncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after 2roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Dorrower will be respensible for the costs ot fiat insurance, including interest
and any other charges Lender may impose in connection with the placemest of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the nsucance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:

X 2021 (Seal)
Martha J. Roberts Botrower

(Seal)

-Botrower

{Seal) (Scal)
-Barower -Botyower
(Seal) Lo (Seal)
-Bonower -Borrower
(Seal) ' [ ¢ (Seal)
-Bonnwer ~Botrower
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STATE OF ILLINOIS, Cook County 55

L, Aramis MC Glown , a Notary Public in and for said county and
state do hereby certify thatMartha J. Roberts

L]

personally known fo me to be the same person(s) whose name(s) subscribed fo the foregoing instrument,
appeated before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Grvep under my hand and official seal, this 13th day of March, 2021

o —

Notary Public

My Cc':mmissiou Fpires; (9 9 / 4 /90;«’-‘1

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Michael McCulTey

NMLSID 28001
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MERS MIN: 100039034725091242 3472509125

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 13th  day of March, 2021
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; wr Security Deed (the "Security Instrument") of the same date given by the
undeisigred (the "Barrower”) to secure Borrower's Note fo
Quicker Leans, LLC

(the "Lender’) <7 f1a same date and covering the Property described in the Security
Instrument and lucat<d at:
2970 W River Walk Dr
Chicago, IL 60618-1169
[Property Address]
The Property includes a unit i1, tocather with an undivided interest in the common elements
of, a condominium project known as:
The Riverwalk Townhomes Condominium
[Name ot Sendominium Project]
(the "Condominium Project”). If the ownersss3ociation ar other entity which acts for the
Condominium Project (the "Owners Association”) fiolds fitle to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrowet's interest in the Owners
Association and the uses, proceeds and benefits ¢f Porrower's interest,

CONDOMINIUM COVENANTS. In addition to the cove:iants and agreements made in the
Security Instrument, Borrower and Lender further covenani arid.agree as follows:

A. Condominijum Qbligations, Borrower shall performall of Barrower's obligations under
the Condominium Project's Constituent Documents, The "Constil tent Rocuments® are the: {i}
Declaration or any other document which creates the Gendeminium =raject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall miorptly pay, when
due, all dues and assessiments imposed pursuant to the Constituent Docuients.

B. Property Insurance. So long as the Owners Assacigtion maintains, with. & generally
accepted insurance carrier, a "master” or "blanket" policy oh the Condominium Proisciwhich
is satisfactory to Lender and which provides insurance coverage in the amounts (inchiiing
deductible levels), for the pericds, and against loss by fire, hazards included within the'teim
"extended coverage,” and any cther hazards, including, but not limited to, earthquakes anc
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Sectiur:
3 for the Periodic Payment to Lender of the yearly premium installments for property

5969529574
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insurance on the Property; and (il Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed salisfiad to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a cendition of this waiver can change during the term of the
loan.

bocrower shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket palicy.

In the avarit of a distribution of property insurance proceeds in lieu of restoration or
repair following -« 'sss to the Property, whether to the unit or to common elements, any
proceeds payable-to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured Ly ‘he Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

C. Public Liability Insuranaa. Borrower shall take such actions as may be reasonable to
insure that the Owners Association.maintains a public liability insurance policy acceptable in
form, amount, and extent of cove ‘age to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether o1 #i2-unit or of the comman elements, or for any
conveyance in ligu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall not, 2xzent after notice to Lender and with
Lender's priar written consent, either partition or subdivide to= Property or consent to; (i) the
abandonment or termination of the Condominium Project, eéxcant for abandonment or
termination required by law In the case of substantial destruction by-fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) aay amendment to any
provision of the Canstituent Documents if the provision is for the express benefit of Lender;
(ili) termination of professional managemeant and assumption of self-mansyerient of the
Owners Association; or (iv} any action which would have the effect of rendeiing'the pubtic
liability insurance coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies. If Borrower does not pay condominium dues and assassments yien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F/shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: ahd
Lender agree to other terms of payment, these amounts shall bear interest from the date’c?
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender ©
Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Ridat.

/[ , \\ m/zm (Seal)

Roberts -Borrower

{Seal)
=Borrower

(Seal)
-Borrower

£ (Seal)
‘Borrwer

1 Refer to the attached Signature Addendum for garitional parties and signatures,

MULTISTATE CONDOMINIUM RIDER - Single Farily -~ Fannie Mae/Freddie Mac
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MERS MIN: 100039034725091257
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3472509125
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th dayof March, 2021 :
and is incomorated into and will be deemed to amend and supplement the Mortgage,
Mortgage Uced, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate
Note {the "Noiz") o

Quicken Loans, Ll

(the "Lender") of the same_ date and covering the property described in the Security
Instrument and located at:
2970 N River Walk Dr
Chicago, IL 60618-1169

\Progerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATZ TC AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BCPROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AR/ HE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representaticas, warranties, covenants and
agreements made in the Security Instrument, Borrower and erder further covenant and
agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Note provides for monthly
payments of principal and interest ("Monthly Payment") and an Initial fixed interest
rate of 2,000  %. The Note also provides for a change in the initial fixed
interest rate {o an adjustable interest rate, as follows:

4., INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest raie | will pay will change to an adjusiable
interest rate on the first day of Apri] 2031 | and the adjustable interest
rate 1 will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a
*Change Dats."

5969529570

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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(B) The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an administrator
(the "Administrator"). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days before each
Change Date is called the "Current Index," provided that if the Current Index is
legs than zero, then the Current index will be deemed to be zero for purposes of
ceicuaating my interest rate.

If the tad2x is no longer avallable it will be replaced in accordance with Section
4(G) below

{C) Calculation of Changes. Before each Change Date, the Note Holder will calculate
my new intercst rate by adding

Three and No-Thousardths

percentage points ( SU00 %) (the "Margin") to the Current Index. The
Margin may change if the Index is replaced by the Note Holder in accordance with
Section 4(G)(2) below. The Nots iiolder will then round the result of the Margin
plus the Current Index to the nearest une-eighth of one percentage point
(0.125%). Subject to the limits state<.in.Section 4(D) below, this rcunded amount
will be my new interest rate until the nex?t Change Date.

The Note Holder will then determine the ainount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new.irterest rate in substantially equal
payments. The result of this calculation will be the riew:amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes. The interest rate | anirzguired to pay at the first
Change Date will not be greater than 7.000 % orlesithan 3.000  %.
Thereafter, my interest rate will never be increased or decreased'on any single
Change Date by more than one percentage point (1.0%) from the raie of interest |
have been paying for the preceding 6 months. My interest rate willneverbe
greater than 7.000 % or less than 3,000 %.

(E) Effective Date of Changes. My new interest rate will become effeciive ori each
Change Date. I will pay the amount of my new Monthly Payment beginning ‘ot the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my inltial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
person who will answer any question | may have regarding the notice.

(G} Rewiacement Index and Replacement Margin. The Index is deemed to be no longer
avaiatle and will be replaced if any of the following events {each, a "Replacement
Eveni® ocour: (i) the Administrator has permanently or indefinitely stopped
providing tiva.Index to the general public; or (i) the Administrator or its regulator
issues an cilicigl public statement that the Index is no longer reliable or
representative

If a Replacement =veni ocours, the Note Holder will select a new index (the
"Replacement Index”) ard.may also select a new margin (the "Replacement
Margin“}, as follows:

(1) [i areplacement index kea been selected or recommended for use in
consumer products, inclugind residential adjustable-rate mortgages, by the
Board of Governors of the Fzderal Reserve System, the Federal Reserve Bank
of New York, or a committee eitdorsed or convened by the Board of
Governors of the Federal Reserve System or the Federal Reserve Bank of New
York at the time of @ Replacement Evert, the Note Holder will select that
index as the Replacement Index.

(2) If a replacement index has not been selected-or recommended for use in
consumer products under Section (G)(1) at the umiz of a Replacement Event,
the Note Holder will make a reasonable, good 1aith-effort o select a
Replacement Index and a Replacement Margin that, when added together, the
Note Holder reasonably expects will minimize any chanae in the cost of the
loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be cherative
immediately upon a Replacement Event and will be used to determing ruw-interest
rate and Monthly Payments on Change Dates that are more than 45 days efier a
Replacement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index” and "Margin" will be deemed to
be references to the "Replacement Index" and "Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable faw
and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, “Interest in the Property” means any legal or
Feneficial interest in the Property, including, but not limited to, those
percficial interests transferred in a bond for deed, contract for deed,
instaitment sales contract or escrow agreement, the intent of which is
the transier of title by Borrower at a future date t¢ a purchaser.

If all or any nart of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a heneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lerider may require immediate payment in full of all
sums secured by thie Saourity Instrument. However, this option shall
not be exercised by Lendst if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30
days from the date the notice is giveain accordance with Section 15
within which Borrower must pay all suriis-secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any reniedics permitted by this
Security Instrument without further notice or detitand on Berrower.

2. When Borrower's initial fixed interest rate changes to ap-adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
described in Section B1 above will then cease to be in effes;and the provisions
of Section 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Az used
in this Section 18, “Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date o a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMPS91R (2004).00
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrower causes
to-be submitted to Lender information required by Lender to evaluate
theintended transferee as if a new loan were being made to the
transfsiee; and (b) Lender reasonably determines that Lender's
seculity will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument
is acceplavie to Lender.

To the extent perinitted by Applicable Law, Lender may charge a
reasonable fee as 7 condition to Lender's consent to the loan
assumption. Lendermay also require the transferee io sign an
assumption agreement fiat is acceptable to Lender and that obligates
the transferee to keep alithe'promises and agreements made in the
Note and in this Security Insirumant. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option o require immediate payment in full,
Lender shall give Borrower notice of acceieration. The notice shall
provide a petiod of not less than 30 days frem-the date the notice is
given in accordance with Section 15 within whieii Rorrower must pay
all sums secured by this Security Insirument. If Borrower fails to pay
these sums prior to the expiration of this period, Leiidizr may invoke
any remedies permitted by this Security Instrument wilneat further
hiotice or demand on Botrawer.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable zate Rider. _
ﬂ[)m%ld 03/13/2e21 (Seal)

Martha J. Roberts -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Seal)
-Borrower

L1 Refer to the attached Signature Addendum for additional parties and signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s114:30-116-025-1045

Land situated in the County nf Cook in the State of IL

PARCEL 1: UNIT 67 IN THE RIVER \vA LK TOWNHOMES CONDOMINIURM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED RicAv ESTATE: CERTAIN PARTS OF LOTS IN BLOCK 9, iN CLYBOURN
AVENUE ADDITION TO LAKEVIEW AND CHICAGO, IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE QT THE DRIVEWAY FOR INGRESS AND EGRESS AND
PARKING FOR THE BENEFIT QF UNIT 67, A LIMITEC' COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFCRESAI X RECORDED AS DOCUMENT NUMBER 00721016.

PARCEL 3: A NON-EXCLUSIVE EASEMENT FOR THE BENEFITCF PARCEL 1 FOR INGRESS AND EGRESS,
USE AND ENJOYMENT UPON THE PROPERTY AS DEFINED, DESCRIB=D AND DECLARED IN THE
DECLARATION OF EASEMENTS AND COVENANTS RECORDED AS DZCUMENT NUMBER 00170099, AND
AS AMENDED.

Commonly known as: 2970 N River Walk Dr, Chicago, IL 60618-1169

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ART PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



