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MORTGAGE
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Loan &: §00241028

PIN; 02+~28-301~164-0000
MIN: 100852706002410289
MERS Phéac: 1-088-679-6377

DEFINITIONS

Words used {n multiple sections of this document are defir =d bulow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain mles regarding the usage of words used in thiy dociment are also provided in Section 16.

(A) "Scenrlty Instrument* means this document, which is dabd ZRRCH 11, 2021, together with all Riders to this
document.

(B) “Borrower* is YOUNG SONG AND HYUN J. 80NQ, HDSALAD ANP WIFE, AS TENANTS BY THE
ENTIRETY, Borrower is the morigagor under this Security Instnnment,

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS i3 a Scprate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assipns. MERS 1s the morigagee (au<er this Seeurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoue r.amber of P.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D} "Lender" is LOANDEPOT. COM, LLC. Lenderis a LIMITED LTABILITY COMPAY orsanized and existing under
the Jaws of DELAWARE, Lender’s address is 26642 TOWNE CENTRE DRIVE, POOTHILL FANCI, CA 92610,

(E) "Note" means the promissory note signed by Borrower and dated MARCE 11, 2021, The Mitestates that Borrower
owes Lender ONE HUNDRED NINETY THOUSAND AND 00/100 Dollars (U.S. $190, 000, 00} ploe interest af the caie
of 2. 500%. Borrower has promised 10 pay this debt in regular Perjodic Payments and 1o pay the debt in 2!l not later dian
APRIL 1, 2036.

() "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges doe under the Note,
and all surns doe under this Security Instrument, plas interest.

(H) "Riders" means all Riders to this Security Instrument that are execnted by Borrower, The following Riders are to be
executed by Bommower [check box as applicable):

D Adjustable Rate Rider O Condominivm Rider O Second Home Rider
OBalloon Rider & Planced Unit Development Rider D) Biweekly Payment Rider
O1-4 Family Rider O] Other(s) [speciy]

ILLINOIS-Single Fanaily-Fanuie Mar/Freddic Mae UNIFORM INSTRUMENT
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(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Assoclation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by & condominium association, bomeowrners assoeiation or similar organization,

(K) "Electronie Funds Transfer” means any transfer of finds, ather than a transaction originated by check, draft, or similar
paper instruenent, which is initiated through an electronic terminal, telephonic instrurient, computer, or magnetic tape $0 2s to
order, instruct, of authorize a financial institution to debft or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automaied
clearinghouse transfers.

(L) "Escrow Items™ means those ftems that are described in Section 3.

(M) "Miscellansdn; Proceeds™ means any compensatior, seiflement, award of damages, or proceeds paid by any third party
(other tham insuratez proceeds paid under the coverages described in Section 5) for: (i) damage to, or destructior. of, the
Property; (i) condeémuaiion or other taking of all or any part of the Property; (iii) conveyance in lisu of condemnation; or {iv)
misrepresentations of, ur Onvissions as o, the value and/or condition of the Property.

(N) "Mortgage Insurance! w»ans insurance profecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment' meeiis *iie regularly scheduled amount due for (i} principal and interest under the Note, plus (if) any
amounts under Section 3 of this Sesvrity Insirument,

(P) "RESPA" means the Real Estate Settlsment Procedures Act {12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as t1# might be amended from time to time, or any additional or successor legislaticn or
regulation that governs the same subject mater. ‘4s used in this Seewsity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a “teders!ly related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Snccessor in Interest of Borrower" (means wny rarty that has taken title to the Property, whether or net that party has
assumed Borrower's obligations under the Note and/or this Seenwity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Bomower's covenants and agreerpavs under this Security Instturoent and the Note. For
this purpose, Borrower doss hereby morigage, grant and convey to MZR3 (solely as nominee for Lender and Leader's
sticcessors and assigns) and to the successors and assigns of MERS the followi (g duscribed property located in the COUNTY of
COOK;

SEE ATTACZED LEGAL DESCRIFTICN , ERHIBIT A

which currently hes the address of 1442 W RUE PARIS PL, INVERMESS, IL 604A7 ("Property Address™):

TOGETHER WITH alf the tmprovements now or hereafier erected on the property, sud a!!-=asements, appurienances,
and fixtures cow or hereafter a part of the property. All replacements and additions shall alsc be tovered by this Security
Tngtrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrowe: unierstands and agrees
that MERS holds only legal titk: to the interssts granted by Borrower in this Security Instrument, but, i7 nevessary to comply
with law or custom, MERS (as aomines for Lender and Lender's successors ang assigng) bas the right: to sxescise any or all of
those interests, including, but not limited to, the right to foreciose and sell the Property; and to take any 2«ton required of
Lender ncluding, but bot limited to, releasing and carceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morngage, grent and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Preperty against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uriform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNTFORM INSTRUMERT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
whien due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender vnpaid, Lender may require that any or all subsequent
payraents due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
¢heck is drawn upon an institutien whose deposits are insured by a federal agency, instrurnentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may he lesignated by Lender in accordarce with the notice provisions in Section 15, Lender may return any
payment or partial rayment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partiil pavment insufficient 10 bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such Javment or partial payments in the future, but Eender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Leades may hald such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doss not do so within » riazonable period of time, Lender shall either apply such funds or return them to Borrower, If
nat applied earfier, such funds will bz-epplied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bor-ower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants end agreements secured by this
Security Instroment,

2. Application of Payments or Proceeds fvcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following oredorof priority: {a) interest dus under the Note; (b) principal due under the
Note; (¢} amoorts due wnder Section 3, Such paymenis shall be applied to each Periodic Payment in the order in which it
became due, Any remaining arnounis shall be applied first t5 late charges, second to any other amounts due under this Secarity
Instnument, and then to reduce the principal balance of the N2

If Lender receives a payment from Borrower for a delingrent Periodic Payment which includes a sufficisnt amount to
pay any late charge due, the payment may be applied to the delinquzr: pryment and the late charge. If more than one Periodic
Payment is outstanding, Leadsr may apply any payment received from 2umower to the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that iy excess exists after the payment is applied 10 ths
full payment of onc or more Periodic Payments, snch excess may be applied o anj late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance procesds, or Miscellaneous Procee is %o principal due under the Note shatl not
extend or postpone the due dste, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym it are due under the Note, until
the Note is paid i full, 2 sum {the "Funds"} to provide for payment of amounts dve for: (a; taxes =nd assessments and other
jtems which can attain priority over this Security Instrument 25 a lien or encumbrance on the Property, (b) leasehold payments
or ground tents on the Property, if any; (c) promiures for any and all insurance required by Lenaer soscr Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Itens.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Arcessmonts, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escirow Item. Borrower shall promptly furnish to
Lerder all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Bortower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be ie writing. Ir the event of such
waiver, Boower shall pay directly, when and where payable, the amounts due for any BEscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may requice. Botrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrumeat, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is abligated to pay Escrow llems direcily, pursusnt to a waiver, and Borrower

ILLINOIS-Sitigle Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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fails to pay the amount due for an Escrow Item, Lender may exercige its rights utder Section 9 and pay such amount and
Bomower ghall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems a1 any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, a1 amy time, collect and hold Fumds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified vnder RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiature Escrow Items
ar-otherwise in accordance with Applicable Law,

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and spply*ug the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lencler pays
Barrower intereas of, the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is roade in
writing or Applicab’s Law roquires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or eamnings on the Fuad. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, »ithout charge, an anmual accomting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance wich P2SPA. If there is a shortage of Punds beld in escrow, as.defined under RESPA, Lender shall
notify Borrower as required by RT/S7A, and Botrower shall pay to Lender the amount necessary to make up the shortage in
accordznce with RESPA, but ib no mor< vhan 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borruw s as required by RESPA, and Borrawer shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESP.A, but in no more than 12 monthly payments.

Upon payment it fulf of all sums secuzes by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender.

4, Charges; Liens. Borrower shafl pay aii 443, assessments, charges, fines, and impositions attributable to the
Property which can atfain priority over this Security Initrup=2nt, leasehold payments or ground rents on the Praperty, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrew Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shal{ promptly discharge any lien which has [xizeity over this Security Instrument unless Borrower: {a)
aprees in writing to the paymerit of the obligation secured by the lica 4 » manner acceptable to Lender, but only so long as
Bomower is performing such agreement; (b} contests the licn in good fdth by, or défends against enforcement of the Jien in,
legal proceedings which in Lender's opinion operate to prevent the curorcerssat of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from th: holder of the len an agreement satisfactory 1o
Lender subordinating the lien 1o this Security Instrment, If Lender determines 10 »oy part of the Property is subject to a lien
which can atiain pricrity over thig Security Instrument, Lender may give Borrower a noti.s identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or uicre of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a ane-time charge for a veal estate tax verification #zil/or reporting service used
by Lender in connection with this Loan.

5. Property Insuranee. Borrawer shall keep the improvements now existing or hereafte: erorted on the Property
ingured against loss by fire, hazards included within the.term "extended coverage,” and any other hazars including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance skall be maintain<d 'n the amounts
(including deductible levels) and for the periods that Lender requires, What Lendes requires pursuant w the preceding
sentences can change during the term of the Lom. The insurance camier providing the insurance shall be ehosen by Bogrower
subject to Lender's right to disapprove Bormower’s choice, which right shall not be exercised unreasonably. Leider may require
Borrower fo pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
teacking servicas; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings ot similar chanpes ocour which reasonably might affect such determination or certification. Berrower shali
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of amy flocd zone detenmination resulting from an objection by Borrower.

If-Borrower fails fo maintain any of the coverages described abave, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.

ILLINCIS-Single Family-Fannin Mae/Freddie Mac UNTFORM INSTRUMENT
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Therefore, such coverage shall cover Lender, but might or might not protect Bormower, Borrower's equity in the Property, or
the contents of the Property, against any risk, bazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear inverest at the Note rate from the
dale of disbursement and shall be payable, with such inberest, upon notice from Lender 10 Bomrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lander 23 mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If' Lender requires, Borrower shall promptly
give 10 Leader all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the »snt of loss, Borrower shall give prompt notice 10 the insurance carrier and Leader. Lender may make proof of
loss if not made preaintly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the under ying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is eonmically feasible and Lender's security is not lessened, During such repair and cestoration period,
Lender shall have the right w old such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been conplrad to Lender's satisfaction, provided that such inspection shall bs undertaken promptly.
Lender may dishurse proceeds 1ar the repairs and restoration in a single payment.or in a series of progress payments as the
work is completed. Unless an agreeme: i made in writing or Applicable Law requires interest to be paid on such insnrance
proceeds, Lander shall not be required iz'p..y Bormower any interest or camings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower sheli 10t be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is now economically feasible or Lender's security would be lessened, the insurance.
proceeds shall be applied to the sams secured by thit, Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applid ¢a *ae order provided for in Section 2,

If Borrower abandons the Property, Lender 1a¢y file. negotiate and seitle any available insnrance claim and related
matters. If Borrower does not respond within 30 days o a rotice from Lender that the insurmce catrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 50-2ay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwisc, Fomower hereby assigns to Lender (a) Botrower's rights 1o
any insurance proceeds in an amount not to exceed the amounts unp.o2 nder the Nots or this Security Instrament, and {b} any
other of Borrower's rights (other than the right to any refund of unez:nsa premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to ' coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts uoio under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Bomawer shall occupy, establish, and use the Property a< Be.rrower's principal residence within 60
days after the execution of thig Security Instrument and shall continve to occupy the Prope:ov ag Borrower'a principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in vritrng, which consent shall not be
unrezsonably withheld, or unless extenuating circumstances exist which are beyond Borrowe,'s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe: shall not destroy, damage or
impair the Property, allow the Property 10 detetiorate or commit waste on the Property. Whether or uo? 2-crower is residing in
the Property, Borrower shall maintain the Property in order ta prevent the Property from deteriorating ¢: decreasing in value
due 1o its condition, Unless it is determined putsuant to Section § thet repair o7 restoration is not ecmomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance o: condempation
proceeds are paid in connection with damage to, or the taking of, the Property, Botrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbutse proceeds for the repairs
and restocation in a single payment or in a series of progress payments as the work is completed. If the insurance ot
condemnation proceeds are not sufficieint to repair or restore the Property, Borrower is not relieved of Barrower's obligatien for
the completion of such repair or restoration,

Lender or its agent may make reasonable entri¢s upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable canse,

8. Borrower's Loan Application. Botrower shall be in defavlt if, during the Loan application process, Borrower or
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any persons or entities acting at the direction of Borrower ar with Borrower's knowledge or consent gave materially falge,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Praperty as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreeroents contained in this Security Instrument, (b) there is 3 legal proceeding that might
sigrificantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
banknuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secutity
Instrument or ta enforce laws or repulations), or () Borrower has abarkioned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repaiting the Property. Lender's actions can
include, but are not limited to: (2} paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in cor:d; and (c) paying reasonable atfomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument,ncluding its secured position in a bankrupicy proceeding. Securing the Property includes, but is net
timited to, entering th: Froperty to make repairs, change locks, replace or board up doars and windows, drain water from pipes,
eliminate building or other rode violations or dangerous conditions, and have utilities arned on or off. Although Lender may
take action under this Securi. &, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for nut 12ing any or all actions authorized undet this Section 9.

Any amounts disbursed Fv Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shiz!l bear interest a1 the Note rate from the date of dishursetnent and shall be payable, with
such interest, upon notice from Lender to'2 sTower requesting payment.

If this Security Instrument is on a Inaschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the Ieasehold estate and intereets herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lendsr_alter or amend the ground lease. If Borrower acquires fes title to the
Property, the leasehold and the foe title shall not mevge vriess Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required hlortpace Insurance as.a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurince in effect. If, for any reason, the Mortgage [nsurance coverage
required by Lender ceases to be available from the mortgage lisurer that previously provided such msutance and Borrower was
required to make separately designated payments toward the primiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent « *ic Mentgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Inswpucs previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance sverage is not available, Bortower shall continue 1o
pay to Lender the amount of the separately designated payments that wete dve wien the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable 1622 r2serve in lieu of Mortgage Insurance. Such
loss Teserve shall be non-refundable, notwithstanding the fact that the Loan is ultiriatlv paid in full, and Lender shall not be
required to pay Borrower any interest of earnings on such loss reserve, Lender can ne/torier require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided hy an insurer selected by Lender
again becomes available, is obtained, and Lender requires seperately designated payments toward the premiums for Mortgage
Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Boriowur was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay-d. bremiums required to
maintain Mortgage Tosurancs in effect, or to provide a non-refumdable loss reserve, until Lender's reqaivement for Mortgage
Insurance ends in accordance with any written agreement batween Borrower and Lender providing for suc's termination ¢r until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay (nturest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity tbat purchases the Note) for certain losses it may focur if
Borrower does niot repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time 1o lime, and may eater into
agreements with other parties that share or modify their risk, or reduce losses, These agresments are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer 10 make payments using any source of funds tbat the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
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any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insutance, in exchange for sharing or medifying the mortgage insurer’s risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agroed fo pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements wili not increase the amount Borrower will owe Jor Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclwde the right to recelve
certain disclosures, to request and obtnin cancellatlon of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canc~Uation or termination.

11. Assigvaent of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are heieby assigned te and
ghall be peid to Lepder

If the Propettv is damaged, such Miscellansous Proceeds shall be applied to restaration or repair of the Property, if the
restoration or repair is counmically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right ' Ginld such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Froperty
to ensure the work bas been corp)ated 1o Lender's satisfaction, provided that such inspection sball be undertaken promptly.
Lender may pay for the repairs ».d Testoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless en agreement is mads ir writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required *o pay Botrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or 7epair is not economically feasible o Lender's security weuld be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Izstcament, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Proceeds shall be applied in &< wiler provided far in Section 2,

In the event of a total taking, destruction, ot t0r<in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether ot p22 tben due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markes value of the
Property immediately before the partial taking, destniction, or los, jn value is equal to or greater than the amount of the sums
secured by this Security Insirument immediately before the partic( 12king, destruction, or loss in value, unless Borrower snd
Lender otherwise agree in writing, the sums secured by this Secusity Mastrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the totit zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair mackei valye o£ the Froperty immediately before the partial
taking, destruction, or Joss in value, Any balance shall be paid o Borrower.

In the avent of a partial taking, destruction, or loss in value of the Prope:iy in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value s lecs tGar: the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Luidsr otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instroment whetlex or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower iai the Cpposing Party (as
dJefined in the next sentence) offers to make an award to gettle a claim for damages, Borrower fail: to -espond to Lender within
30 days after the date the notice is given, Lender is autherized to collect and apply the Miscellauerus T'roceeds either to
restoration ot repair of the Property or to the sums secured by this Security Instrument, whether or nei tiicd due. “Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borioer has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower ¢an cure such a defanlt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instroment. The proceeds of any
award or claim for camages that are atiributable to the impaimment of Lender's interest in the Property are hereby assipned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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providad for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of Borrawer. Lender
shall not b required to commence proceedings against any Successor in Tnterest of Borrower or to refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instnument by reason of any demand made by
the original Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounis less than the amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Botrower's obligations and liability shall be joint and several. Howsver, any Borrower who co-signs this Security Instrument
but does net exece the Note (a "co-signer”): (2) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s intesSst ) the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Seariny Instrument; and {¢) agrees that Lender and any other Borrower can agree to-extend, modify, forbear or
make any accommoditioas with regard to the terms of this Security Instrument or the Note without the co-signet's consent.

Subject to theqirerisions of Section 18, any Successor in Interest of Borrower who assuines Borrower’s obligations
under this Security Instrutrisrt in writing, and is approved by Lendes, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Barrowee shall not be released from Borrower's obligaticns and liability under this Security
Instrument unless Lender agrees t2-sach release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20)and benefit the successors and pssigns of Lender.

14, Loan Charges. Lender may sharge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s inter¢st it the Praperty and rights pnder this Security Instrument, inchading, but not
limited to, attorneys' fees, property inspection-and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific feew-Rorrower shall not be construed as a prohibition on the charging of such
fee, Lender may pot charge fees that are expressly protibited by this Security Insiniment or by Applicable Law.

If the Loan is subject to a law which sets maxizium lean charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be colleeted in conned tion with the Loan exceed the permitied limits, then; {a) any such
loan cherge shall be reduced by the amount necessary to redu.e i1e charge to the permitted limit; and (b) any sums already
collested from Bomower which exceeded parmitied limits will < rofunded to Borrower. Lender may choose to make this
tefind by reducing the principal owed under the Note or by makinga direct payment to Borrower. If 2 refund reduces
principal, the reduction will be treated as a partial prepayment without =0y prepayment charge (whether or not & prepayment
charge is provided for under the Note). Borrower's acceplance of any suiii refund made by direet payment to Borrower will
constinite a waiver of any right of action Borrower might have arising out of suzh overcharge,

15. Notices. All notices given by Borrower or Lender in conpection whi loic Security Instmiment must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deerved 12 have been given to Borrower when
mailed by first class mail or when actwally delivered to Borrower's notice address if sezs hy other means, Notice to any cne
Borrower shall constitute notice to ail Borrowers unless Applicable Law expressly requires ot'serwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by astice to Lender, Berrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for rejortig Borrower's change of
address, then Barrower shall only report a change of address through that specified procediie, Ti97¢ may be only one
designated notice address under this Security Instrument at any cne lime. Any notice to Lender shall b ziven by delivering it
ot by mailing it by first class mail to Lender's address stated herein unless Lender has designated anothe. address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given o Lender until
actuslly received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Tnstrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. I the eveat that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculme gender shall snean and include comresponding neuter
words or words of the feninine gender; (b) words in the singular sball mean and in¢lude the plural and vice versa; and (c) the
word "may" givas sole discretion without any obligation to take any action.

17, Borrawer's Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or benefictal interest in the Property, including, bul not limited to, those beneficial interests
transferred i 8 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date (o a purchaser.

If all cr any part of the Property or any Interest in the Property is sold or transferred (o if Borrower is pot a natural
person and a bepeficial interest in Borrower is sold or transferred) without Landet's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exeisise is prohibited by Applicable Law.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a-period of
ot less than 30 days from the daie the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secwdty Zastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies penniina by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right v Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of thrs Security Instrument discontinued at amy time priot to the earliest of: {a) five days before
sale of the Property pursuant to S<ction 22 of this Security Instrument; (b) such other pericd as Applicable Law might specify
for the termination of Barrower’s rigat *o zzinstate; or (c} entry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Leuder all sums which then would b due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures an)f default of any other covenants or agreements; (¢) pays all sxpenses incurred in
enforcing this Security Instrument, including, 5ui not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and othzr fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may rezzonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's ublipuiion to pay the sums secured by this Security Instrument, shall
continue unchanged unless as ctherwise provided under Applicatle Law. Lender may requite that Borrowsr pay such
reinstatement sums and expenses in one or more of the followiig forms, as selected by Lender: (3) cash; (b) meney otder; (¢}
certified check, bank check, trassurer's check or cashier's check, provided any such check is drawn upon an instination whese
deposits are insured by a federal agency, instmentality or entity; cr () Electronic Funds Transfer. Upcn reinstatement by
Borrower, this Security Instrument and obligaiions secured hereby shal! remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acu<ieratins umder Secticn 18.

20. Sale of Note; Change of Lonn Servicer; Notice of Grievance, Tle Note or a partial interest in the Note (1ogether
with this Security Instrument).can be sold one or more times without prior notice *o Surrewer. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under e Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Insiiiment, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated fo a sale of the Note, It there is a change of the Loan
Servicer, Borrower will bs given written notice of the change which will state the name and audrenz-of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other *aa'. the purchaser of the
Note, the mortzage loan servicing obligations to Batrawer will remain with the Loan Servicer or be trarstzited 1o 4 successor
Loan Servicer and are not-assnmed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower oor Lender may commence, join, or be joined to any judicial action (as either an widividual Litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty cwed by reason of, this Security Instrument, until such Botrower or
Lender has notified the other party (with such notice given in compliance with the requirements-of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice 10 take corrective action, If
Applicable Law provides a time period which must elapse befors certain action can be taken, that time petiod will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to care given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shal! be deemed to satisfy the notice and
opportunity to take comrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling, kerosene,
other flammable or toxic petroleum preducts, foxic pesticides and herbicides, volatile solvents, matetizls containing asbestos or
formaldekyde, and radioactive materials; (b) “Environmental Law" means federal Iaws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirommental pretection; {¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and () an "Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall oot do, nor allew anyoae slse to do,
anything affecting the Property (a) that is in violation of any Envirenmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hezardous Substance, creates 8 condition that adversely
affects the value o7 the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property-of
small quantities of ' azardous Substances that are generally recognized 1o be appropriate to norma! residential uses and ta
maintenance of the Tronerty (including, but tiot limited to, hazardous substances in consumer products).

Borrower shall pramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulnieny agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borewer haz a#sal knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or thr-ar of relcase of any Hazardous Substance, and (c) any condition caused by the presence, nse
ar release of a Hazardous Substen: s which adversely affects the value of the Praperty. If Borrower leatns, or is notified by any
governmental or regulatory authority, or 2ny private party, that any removal or other remediation of any Hazardons Substance
affecting the Property is necessary, Brirower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall cre:ite 211y obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomrowe: and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shali £2-'; notice to Borrower prior to acceleration following Borrower's
breach of amy covenant or agreement in this Security Ins’iument (but not prior to aceeleration under Section 13 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(¢) a date, not less than 30 days from the date the notice is £ive to Borrower, by which the defanlt must be cured; and
(d) that failure to exre the default on or before the date specie jn the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal pioeeZing and sale of the Property. The notice shall
farther inform Borrower of the right to refustate after acceleration zad the right to assert in the foreclosure procecding
the non-exbstence of a default or any other defense of Borrower to accelerstion and foreclosure. If the defautt is not
cured on or before the date specified in the notice, Lender at its optlon niay sejuire immediate payment in full of all
sumns secured by this Security Instrument without further demand and mry {2veclose this Secarity Instrument by
judicial proceeding. Lender shall be entitled to colleet all expenses ineurred in murzubag the remedies provided in this
Section 22, inclnding, but not limited to, reasonable attorneys' fees and costs of title ~ - Zence.

23. Release. Upon paymeit of all sums secured by this Security Instrument, Lencer shall release this Security
Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasiag this Secuarity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permi.ted »mder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the-Borrower hereby releases atid vatves all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Leader with evidence of the insurance
caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower’s expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any clait that Bomower makes or any claim that is made against Berrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Bomrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total putstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bomower may be able to obtain on its own.
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BY SIGNING BELOW, Botrower accepts and agrees 1o the tenms and covenants contained in this Security Instrument
and in any Rider executed by Bomower and recorded with it.

Mh

T"BORRCWER - YOUNG SONG

LA

HYUR J BORG

STATE OF ILLIFL1R

COUNTY OF COOK

Tha focegoing instrument wag arin swledged before me this _CQ j F‘ /.-M/ by TOUNG SONG@, HYUK J

oLt lpo

Motary Public

My Commission Expires: OF25 -a&f

TIRELIIA VAICEKONIENE

OFFICIAL SEAL
. 12 Notery Public, State of 11{inms
My Commission Expires
July 03, 2022

Individual Loan Originator: BYEJTN JEON, NMLSR ID: 1173173
Loan Originator Organization: & & C FINANCIAL INC, NMLSRID: 248635
Eoan QOriginator Organization (Creditor): LOANDEPOT, COM, LLC, NMLSR ID: 173457
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PLAMNED UNIT DEVELOPMENT RIDER

2aNe
Loan #; 600241029
MIN: 100853705002410289

THIS PLANNED UNIT DEVELOPAENT RIDER is made this 11TH day of MARCH,
2021, and is incorporated into and shall be desmed #; amend and supplement.the Mortgage, Deed
of Trust, ot Security Deed (the "Seeurity Instrumen:”) o the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to LOANDEPLT, COM, LLC, (the "Lender") of the
same date and covering the Property described in the Secutif” [nstrument and located at:
1442 W RUE PARIS PL, INVERNESE, 1L 60067
[Property Address]
The Property includes, but is not limited to, a parce) of land improver with a dwelling, together
with other such parcels and certain common aress and facilities. us described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit deveiopmeat known
as
MATISON DU COMTE OF INVERNES3 SURDIVISION
[Name of Planned Unit Development]
(the “PUD"). The Property also includes Borrower's interest in the homeowners associztion or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendet further covenant and agres as follows:

‘MULTISTATE PUD RIDER- Single Family -Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT
34.38 Form 3150101 (page! of 3 pages)
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A, PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Decuments. The "Constituents Documents" are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent docurneat which creates the
Owners Association; and (ifi} any by-laws or other rules or regulations of the Owners
Association. Bortower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maiatains, with a
gerérally aceepted insurance carrier, a "master” or "blanket" policy insuring the Property
which i¢ satisfactory to Lender and which provides insurance caverage in the amounts
(including deductible levels), for the periods, and against lass by fire, hazards included
within the term “"extended coverage," and any other hazards, including, but not limited to,
earthquakes 1< floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yeatly premivm
installments for prezerty insurance on the Property; and (ji) Borrower's obligation under
Section 5 to maintain proyerty insurance coverage on the Property is deemed satisfied to
1he extent that the require coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan,

Borrower shall give Lender riompt notice of any lapse in required property
insurance covetage provided by the magter ot blanket policy.

In the event of a distribution of piope.ty insurance proceeds in lieu of restoration
or repair following a loss 1o the Property, or 1o .commeon areas and facilities of the PUD,
any proceeds payable to Botrower are hereby aswigrned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by tie Security Instrumeat, whether or not
then due, with the excess, if any, paid to Bormower.

C. Public Liability Insurance. Borrower shall *aks such actions as may be
reasonable to ensure that the Owners Association maintaias a public liability insurance
policy acceptable in form, amount, and extent of coverage to Leras.

D. Condemnation. The proceeds of any award or claim fo. damages, direct or
consequential, payable to Borrower in connection with any condemnatici: or other taking
of all or any part of the Property or the common areas and facilities of tLe PUD, or for any
conveyance in lieu of condemnation, aré hereby assigned and shall be paid t¢ Lerder. Such
proceeds shall be applied by Lender to the sums secured by the Security Instiy.ient as
provided in Section 11.

E. Lender's Prior Consent, Bartower shall not, except after notice to Lenderani
with Lender’s prior writien consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any emendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)

MULTISTATE FUD RIDER- Single Family -Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT
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termination of professional management and assumption of self-management of the
‘Owners Association; ot (iv) any action which would have the.effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of dizbursement at the Note rate and shall be payable, with interest, upon notice from
Lendel to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

Wfﬂ

- BORRUMER - YOUNG S0NZ

TEE AT

HYUN J SONG
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-13800

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COCK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 37, BEING THE SOUTHERLY 28.01 FEET OF THE NORTHERLY 63.84 FEET OF LOT
6, IN MAISON DU GOMTE OF INVERNESS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED NOVEMBER 18, 2005 AS DOCUMENT
NUMBEP. 6532219053, IN COOK COUNTY, ILLINOIS,

Commenly known 45 1142 W, Rue Paris Place, Inverness, [L 60067
Parcel ID(s): 02-28-301-184-0000,

Legal. Description PTC21-13800



