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This Instrument Prepared By:
Jacqueline Trevino

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Afler Recording Retuin To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOCD AVE.
CHICRAGO, TLLINOTE 80640

Loan NumbE€r/503322571 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196359028287769 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documieit are defined below and other words are defined in Sections 3, 11,
13, 18, 26 and 21. Certain rules regarding the usag< of words used in this docuinent are also provided in Section 16,

{A} "Security Instrument'’ means this document, which is dated ~ JANUARRY 20, 2021 . together
with all Riders to this document.

{B) "Borreweir''is ROSA LUISIANA MELENDEZ, A 'SINZLE WOMAN

Borrower 1s the mortgagor under this Security Instrument

() "MERS"1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the md rtgasee under this Security
Tustruement. MERS is organized and existing under the laws of Delaware, and has an adcress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

) "Lender"is GUARANTEED RATR, INC.

Lenderisa DELAWARE CORPORATION oroanized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHTICAGO, ILLINOIS 60613

{Ey ‘“Note''means the proniissory note signed by Borrower and dated JANUARY 20, 2021
The Note states that Borrower owes Lender TWQ HUNDRED SIX THOUSAND AND C0/100
Dollars (U.S. § 206,000.00 Y plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2051 .

(Fy "Property” means the properly that is described below under the heading "Transfer of Righls in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{(H} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider [} Planned Unit Development Rider
[ ] Batloon Rider [} Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

[X] Consdominium Rider [X] Other(s} [specify]

Fixed Interest Rate Rider

{} "Applicable Law" rieznsall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orde’s(thar have the effect of faw) as well as all applicable final, non-appealable judicial
opinions.

{5 "Community Asseciation Dues, Fees, and Assessments" means atl dues. fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(Kj "Electronic Funds Transfer” means any transter of funds, other than a transaction origimated by check, draft,
or similar paper insirument, which is initiated thiowsh-an electronic terminal, telephenic instrument., computer, or
magnetic tape so as to order, instruct, or authorize & fipaseial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, intomated teller machire transactions, transfars initiated by
telephone, wire transfers, and automated clearinghouse transters.

(L) "Escrow ltems" means those items that are described in‘Sesuan 3.

(M) "Miscellareous Proceeds” means any compensation, settleimenc award of damages, or proceeds paid by any
third party (ather than insurance proceeds paid under the coverages‘described in Section 3) for: (i) damage to, or
destruction of, the Properly; (ii) condemnation or other taking of all or any zait of the Property; (iif} conveyance in
ligu of condemmation; or (iv) misrepresentations of, or omissions as to, the value/and/or condition of the Property.
(N} "Motrtgage Insurance’” means insurance protecting Lender against the noipayient of, or default on, the Loan.
() '"Periodic Payment" means the regularly scheduled amount due for {i} principal and interest under the Noie,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et tev.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to fime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sedurinv. Instrument,
"RESPA" refers to ali requirements and restrictions that are imposed in regard to a "federally relatedinsrtgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower means any party that has taken title to the Property, whether brviot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlegic €Forms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security strument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of'the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Insirument and the Note.
Far this purpose, Borrower does herehy mortgage, grant and convey to MERS {selely as nomines for Lender and Lender's
successors aird assigns) and to the successors and assigns of MERS the foliowing described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] fName of Recording Jurisdiction]
see attached legal descriptiecn
A P.NW.: 13-18-40%-074-1100

which currently has the address of 6450 W BERTEAU AVE APT 204
[Street]
CHICAGO . Mlinois 60834 {"Property Address™):
{City] [Zip Cads]

TOGETHER WITH all the improvements now oo-bereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of “he property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing isirefirred to in this Security Instrament as the "Property.™
Borrower understands and agrees that MERS holds only legal titie 15 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERGS (ns.nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, butnag limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed asit has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encimbrances of
record. Borrower warrants and will defend generally the title to the Property against afl claims and demands; subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dackisgic EFormng
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agrec as follows:

f.  Payment of Principal, Interest, Eserow ftems, Prepayment Charges. and Late Charges. Borrower shall
miy when due the principal of, and interest on, the debt evidenced by the Notz and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Peyments due
under the Note and this Security Inswument shall be made in U.S. currency. However. if any check or other
iastrument received by Lender as payment under the Note or this Security Insirument is returned to Lender unpaid,
Lender may require that any or all subszquent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as szlected by Lender: {a) cash; {b) money order; (¢) certified check, benk check,
wreasurer’ s check or cashier's check, provided any such check is drawn upon an institution whase deposits are insured
oy a federal agency, instrumentality, o entity; or (d) Electronic Funds Tran

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
ication as may be designated by Lendsr in accordance with the notice provisions in Section 15. Lender may return
any paymessor partial payment if the vy ment or partial payments are insufficisnt to bring the Loan current. Lender
may accept v payment or partial peymient insufficient to bring the Loan current. without waiver of any rights
hereunder or prejucice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
cbligated to apply such payments at the time such payments are accepted. If eachi Periodic Payment is applied as of
its scheduled due date, (hev Lender nezd not pay interest on unappiied tunds. Lender may held such unapplied funds
until Borrower makes payaeri to bring the Loan current. I Borrower does not do so within a reagonable period of
tine, Lender shall either appl such funds or return them to Borrower. Tf not applied earlier, such funds will be
applied to the outstanding principar vzlance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might Lave now o1 17ine future against Lender shall relieve Borrower from making payments due
linder the Note and this Security Instrugient or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Procecrs, Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied i #iefollowing order of priority: (a) inferest due under the Note;
{b} principal due under the Note; (c) amounts due urder Seetion 3. Such paymicius shall be applied to each Periedic
Payment in the order in which it became due. Any remaining amounts shall e applied first to late charges, second
to any other amounts due under this Security Instrument, aid then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueit Periodic Pavment which includes a sufficient
amount to pay any late charge due, the payment may be applied <o fliedelingquent payment and the late charge. It
more than one Periodic Payment is oustanding, Leader may apply adv.paymeut received from Borrower to the
repayment of the Periodic Payments if. and to the extent that, each payment<an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or m.ore Petiodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs ;¢ any prepayment charges and then
z$ described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 brincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Pericdic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Paymeits sre due under the
Note, unfil the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts ave 000 (8) taxes and
assessments and other items which can artain priority over this Security Instrument as a lien or ercuvintrance on the
Property; (b} leaschold payments or ground rents on the Property, if any; (<) premiums for any andall insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any. of any sums payable by Barower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provigions of Section 10
These items are called "Escrow Items. " At origination or at any time during the rerm of the Loan, Lender may require
that Community Assaciation Dues, Fees. and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pav Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Form 3014 1/C1
Page 4 of 14



2109220167 Page: 6 of 20

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by l.ender and. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be 2 covenant and agreement contained in tius Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated 1o pav Escrow Hems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights uader Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount,
Lender may revoke the waiver as to anv or all Escrow ltems at any time by a nolice given in accordance with Section
15 and, upon such revecation, Borrowsr shall pay o Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficien: to permit Lender to apply the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amounr a lender can require under EESPA,
Lender shal! =stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escroy’items or otherwise in accordance with Applicable Law.

The Funds Ghs.l be held in an institution whose deposits are insured by o federal agency, instrumentality, or
entity {including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiyhe Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shatl not charge Borrowerfor uolding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow Htems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemet s made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be required to pay Dedrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall Fe pa‘d on the Funds. Lender shall give to Borrower, without charge, an
ammnual accounting of the Funds as requivec-by PESPA.

If there is a surplus of Funds held in escivne; \as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f tiwra1= a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA,"and Barrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no 1ore than 12 monthly nayments. [If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail potify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defici®ney in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in full of all sums secured by this Security mstrurhert, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges. fings, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehclddayments or ground rents on the
Property, if any, and Comymunity Association Dues, Fees, and Assessments, if any 1n'the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument untess Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, .ol Zefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent the enforcement of the lien
while those proceedings are pending, but only uniil such proceedings are concluded; or (¢} secures fram the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. (I _ender
deterinines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Berrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereaffer erected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docifagic Eromne
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inctuding, but not limited to, earthquakes and floods, for which Lender requires insurance, Thig insurance shall be
maintained in the amounts {including deductible leveis) and for the periods that Lender requires. What Lender
requires pursuat to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender” s right to disapprove Borrower' s choice, which right shail
7ot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes cecur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet' s option and Borrower's expense.  Lender is under no obligation te purchase any particular type or amount
of coverage! Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prageity, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiiicaatly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scctian. 3 shall become additionat debt of Borrower secured by this Security Instrament. These
amourits shall bear interest at/1ys Wote rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Blevower requesting payment.

All insurance policies requirgd by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall inclids’a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have/the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender aliveceipts of paid premiums and renewal notices. I Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ans chall name Lender as mortgagee and/or as an additional [oss
payee.

In the event of loss, Borrower shall give prompt nitice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless(Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was sequired by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economicallv/tersible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right t hold such insurance proceeds until Lender
has had an opportunity to Inspect such Property to ensure the work nas besircempleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 1n a single payment or in a series of progress payments as the work is.completed.  Unless an agreement
is made 1n writing or Applicable Law requires interest to be paid on such insurancs préceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjsters, or ather third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole soligation of Borrower.
If'the restoration or repair is not economically feasible or Lender’ s security would be lessened, the inturance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with theeacss ifany, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insuranCe claim and
related matters. If Borrower does not respond within 3¢ days to a notice from Lender that the insurance ¢airier has
offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Praperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docltagic €Forms
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6. Oecupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execuiion of this Security Instrument and shall continae 1o occupy the Property as Borrower's
principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withield, or unless exienuating circumsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or commit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valus dus to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Froperty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connsction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has refeased
proceeds Tor'such purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrdss payments as the work is completed. f the insurance or condemmation proceeds are not sufficient
to repair or restole the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agen' rnny.make reasonable entries upon and inspections of the Property. 1fii has reasonable cause,
Lender may inspect the inlerisr of the improvements on the Property. Lender shall give Borrower notice af the time
of or prior to such an interior fnspection specifying such reasonable cause.

8. Borrower's Loan Applicition. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities act?(q at the direction of Borrower or with Borrower' s knowledge or consent gave
materially faise, misleading, or inaccurgie nformation or statements to Lender (or failed to provide Lender with
material information) in connection witi-thewLoan. Material representations include, but are not limited to,
representations concerning Borrower's occupairy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreenientscantained in this Security Instrument, (b there is a legal
proceeding that might significantly affect Lender's inferet in ine Property and/or rights under this Security instrument
{such as a proceeding in bankruptcy, probate. for condemnitica or forfeiture, for enforcement of a Hen which may
attain priority over this Security Instrument or to enforce fawi or'regulations). or {¢) Borrowser has abandoned the
Property, then Lender may do and pay for whatever is reasonabl¢é or anpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing, and/cr assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions caninclude, butacs not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appecring i court; and (¢} paying reasonable
attorneys' fees to protect its inferest in the Property and/or rights under this Secyl%i Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is nat liiniied to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buiiding or
other code violations or dangerous conditions, and have utilities turned on or off. Although, Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to du'soy, K is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersesured by this
Security Instrument. These amounts shall bear inderest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender o Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground iease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acguires fee title to the Property, the leusehold and the fee title shall not mergs unless Lender agrees to the merger
In writing,

10. Mortgage Inswrance. I Lender required Mortgage Insurance as a condition of making the Lean, Borrower
shali pay the premiums required to maintain the Morigage Insurance in etfect  If, for any reason, the Mortgage

JELINGIS - Single Family - Fannie Mae/Frezdie Mac UNIFORM INSTRUMENT - MERS Dochtagic EFamms
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Insurance coverage required by Lender ceases to be available from the mortgage fnsurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Marigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shali continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in Lieu of Mortgage Insurance. Such ioss reserve shall be non-refindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
mterest or earnings on such loss reserve. Lender can ne longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Inturince. [f Lender required Mortgage Insurance as a condition of maling the Loan and Borrower was
required to mak< separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirad o maintain Mortgage Insurance in effect, or to provide a non~refimdable loss reserve, until
Lender's requiremest fror Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for sich terminaticn or until termination is required by Appiicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Mote.

Mortgage [nsurance rein burses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loun s agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their{otal risk on all such insurance in force from fime to time, and may enter into
agreements with other parties that share gr modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or narties) to these agreements. These
agreements may require the nmortgage insurer ¢ riake payments using any source of funds that the mortgage insurer
may have available (which may include funds ottuired from Mortgage Insurance premiums),

As aresull of these agreements, Lender, any purchassr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive frotm (or might
be characterized as) a portion ot Borrower' s payments for Mortage Insurance, in exchange for sharing ar modifying
the mortgage insurer’s risk, or reducing losses. If such agreerien? provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such zgreements will not affect the amounts that Berroyor has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not it creas: the amouni Borrower will owe
for Mortgage Insavance, and they will not entitle Borrower fo any refand.

{b) Any sach agreements will not affect the rights Borrower has - if any -/withi respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes¢ 11ghcs may include the right
to receive certain disclosures, to request and obiain cavcellation of the Mortgage Tnsurance, to have the
Morigage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Pasurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are her<oy assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Fruperty,
if the restoration or repair is economically feasible and Lender's security is nat lessened. During such repair and
restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's safisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscetlaneous Proceeds, Lender shalt not be required $o pay Borrower any
interest or earnings on such Miscellaneaus Proceeds. If the restoration or repair is not economically feasible or
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Lendet' s secarity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be appiied in the order provided for ins Section 2.

In the event of a total taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

lin the event of a partial taking, destruction. or loss in vaiue of the Property in which the fair market value of
the Property immediately before the partial taking. desiruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrimnent immediately before the partial aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial wking, destruction, or loss in value divided by (b) the fair market value of the
Property iminediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveniof a partial taking, destruction, or loss in value of the Properiy in which the fair market value of
the Praperty imriied ately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatel; before the partiaf taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Misuellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abanaored by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1» make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either fo restoration or repair ol the Property or to the suis secured by this Security Instrument, whether
or not then due. "Opposing Party” means-thethird party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a right of action i ~egard to Miscellaneous Proceeds.

Borrower shall be in default if any action si'pinceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeifuire of the Property ¢r othersmaterial impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has accurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material Monairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o0 claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned ani shall be paid to Lender,

All Miscellanecus Proceeds that are not applied to restoration o1 repainof the Property shall be applied in the
order provided for 1n Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Lyizusion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grardes tyLender to Borrower or any
Successor in Interest of Borrower shail not operate to release the liability of Borrowdr or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secyiea\by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest.ay Worrower, Any
forbearance by Lender in exercising any right or remedy including, withowt limitation, Lender's azceptance of
payments firom third persons, entities or Successors in Interest of Borrower or in amounts less than the a.ount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and liability shall be foint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’ s obligations and liability
under this Securify [nstrument urless Lender agrees to such releass in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

£4, Loan Charges. Lender may charge Borrower fees for services performed in connection wiih Borrower's
default, for the purpose of protecting Lender's interest in the Property and vights under this Security Instrument,
including, but not limited (o, atiorneys' fees, property inspection and valuation fees. Inregard to any other fzes, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construsd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security
fnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is fisally interpreted so that the
interest or ownen loan charges coliected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any svd loan charge shall be reduced by the amouit necessary to reduce the charge to the permitted limit;
and (b} any sumy aleady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosedo maake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a refuwd veduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whethier 21 not a prepayment charge is provided for under the Note). Barrower's acceptance of
any such refund made by direo.payment to Borrower will constitute a waiver of any riglt of action Borrower might
have arising out of such overchargs.

15 Natices. All notices given by Borrower or Lender in connection with this Security Instrunent must be in
writing, Any notice to Borrawer in congCeticn with this Security Instrument shall be deemed {o have been given o
Borrower when mailed by first class mairer wvhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiurie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properv Address uniess Borrower has designated 2 substitute notice
address by notice to Leader, Borrower shall promptly redfy Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's cliange of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desiznated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by patice to Borrower.  Any notice in connection
with this Security Instrument skall not be deemed to have been givea to Lender until actually received by Lender.
If any notice required by this Security Instrument ts also required underipplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstrusaent.

16. Governing Law; Severability; Raules of Construction. This Secufy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riphis'sid obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable l.aw. Applicable Law might
explicitly or implicitly allow the pacties to agree by contract or it might be silent, but cuch silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or ¢’ause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provizioss of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: (a} words of the masculine gender shall mean and include ¢orresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the pluras and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranmsfer of the Property or a Beneficial Inferest in Borrower. As used in thig Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including. but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the twransfer of title by Borrower at a future date 1o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (oc il Borrower is not a
natural person and a beneficial interest in Barrower is sold or transferred) without Lender's prior written consent,
Lender may require inumediate payment in fuli of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall previde a
period of not iess than 30 days from the date the nofice is given in accordance with Section: 15 within which Borrower
must pay all sums secured by this Securify Instrument. i Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. ¥ Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconiinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Jiaw might specify for the termination of Borrower's right to reinstate; o (¢) entry of a judgment enforcing
this Security Insiwment. Those conditions are that Borrower: (&) pays Lender ail sims which then would be due
under this Security Jastrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreevierys: (c) pays all expenses incurred in enforcing this Securify Instrument, including, but nol
fimited to, reasonable aterneys' fees, property inspeciton and valuation fees, and other fees incurred for the purpose
of protecting Lender's inierest i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require’ic assure that Lender's interest in the Property and rights under this Security
Instrunient, and Borrower' s obligation to pay the sums secured by this Security Instrnment, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloving forms, as selected by Lender: (a) casly; (b) money arder; {c) certified
check, bank check, treasurer's check or cashier™s check, provided any such check is drawr upon an institution whose
deposits are insured by a federal agency, insiramentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumciiand obligations secured hereby shall remain [ully effective as if
no acceteration had occurred. However, this right to reinst=eshall not apply in the case of acceleration under Section 18,

26, Sale of Note: Change of Loan Servicer; Not.ce o1 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ane or more imes without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer"t that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sorvicing obligations under the Note, this Securiey
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale
of the Note, Ifthereis a change of the Loan Servicer, Borrower will be given wriften notice of the change which will
state the name and address of the new Loan Servicer, the address to which paynisats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing 1t the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morgané loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to asuccessor Loar jiervicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a7 either an individual
litigant or the member of a class} that arises from the other party's actions purseant to this SecuritvXnsirament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security: Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the ‘equirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviig of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 1§ shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Sebstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardens substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroseng, other flammable or toxic petroleum produgts, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaidehyde, and radicactive materials; (b "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healih. safety or environmental protection;
{¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as deflned in
Environmental Law; and (d) an "Envivonmental Condition” means a condinen that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rslease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propeity. Borrower shall not do, ner aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b) which creates an
Eavironmental Condition, or (o) whicly, due to the presence, use, or release of a Hazardous Substance, creates a
condition thiat sdversely affects the value of the Property. The preceding vwo sentences shall not apply 1o the
presenice, use, 1 storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residentiz] uses and to mainienance of the Proparty {including, but not limited to,
hazardous substancds i consumer products),

Borrower shall plorpily give Lender written notice of (a} any investigation, claim, demand, fawsuit or other
action by any governmentd: or'tegulatery agenay or private party involving the Property and any Hazardous Substance
or Environmental Law of whics-Dorrewer bas actual knowledge, (b} any Envirormental Condition, including but not
limited to, any spilling, leaking, drscharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the preseiice, use'or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiffed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hamardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions varcurdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clearur

MNON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shail give (sofwe to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secyrify Instrument (but net prior te acceleration uader
Section 18 uniess Applicable Law provides otherwise). The notics shall specify: (a) the default; (b) the action
required to cure the default; (¢) a dste, not less thaw 30 days fron: the date the notice is given to Borrower, by
which the defauit must be cured; and (d) that failure to cure the aefault o or before the date specified in the
notice may result in aceeleration of the sums secured by this Seeurity Instoument. foreclosure by judieial
proceeding and sale of the Property. The notice shall further inform Borvorver of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisfines of a default or any other
defense of Borrower to acceleration and foreclosure. [f the default is not cured ¢n or vefore the date specified
in the notice, Lender af ifs option may require immediate payment in full of all sums secured by this Security
Instroment without further demand znd may foreclose this Security Instvument by judicial proceeding. Leader
shall be entitled to collect ali expenses ircarred in pursuing the remedies provided in this Seetior 22, including,
but not limited to, reasonable attorreys' fees and costs of title evidence.

23. Release. Upon payment of &ll sums secured by this Security Instrumert, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead, [naccordance with Lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evideice of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claiin that Borrower makes or any claim that is made
against Borrower in conmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the cosls of
that nsurance, including interest and any other charges Lender may impose in connection with the placement of the
nsurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’ s total outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ‘any Rider executed by Barrower and recorded with it.

_ B \Jgséan
Rosa lLuisiana Melendgr -Borrower

Witness Withess
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[Space Below This Line For Acknowledgmeni]

State of  _ILLINOIS )
)58,
County of _Cook )

" certify that

Roga lLuisians Melendez

(name of grantcr, 2nd if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to bz the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluniaryact, for the uses and purposes therein set forth.

Dated: JANUARY 20, 2021

OFFICIAL SEAL
DANIEL E FAJERSTEIN 4
NOTARY PUBLIC - STATE OF ILLINOIS
WY COMMISSION EXPRES1201/22 4

PN N

&

(Seal)

Loan Qriginator: Dean Vlamis, NMLSR ID 194442
Ivan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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FIXED INTEREST RATE RIDER

[Date: JANURRY 20, 2021
Lender: GUARANTEED RATE, INC.

Borrower{s): Roga Luisiana Mslendez

THIS FIXED INTEREST RATE RIDER is made this  20th day of JANUARY, 2021
and is incerporated into and shall be deemed to amend and supplement the Security Insirument, Deed of
Trost,” or-security Deed (the “Security Instrument"} of the same date given by the undersigned (the
"Borrowe! V4o, secure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTEED LATE, INC.
{the "Lender"} The Security Instrument encirmbers the property more specifically described in the Security
Instrument and located at:

6450 W 2LRTEAU AVE APT 204, CHICAGO, ILLINOIS 60634
{Property Address]

ADDITIONAL COVENANTS. Anaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E ) "Note" of the Secarity Instrument is hereby deleted and the following

{ E )} "Note"means the promissory note signed Ly the Borrower and dated JANUARY 20, 2021
The Note states that Borrower owes Lender TWO HUNDRZD SIX THOUSAND AND 00/100

Bollars (U.S. § 206,000.00
plus interest. Borrower has promised to pay this debt in régzian Periodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2051 at the rate of 2.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ‘covenants contained in this Fixed
Interest Rate Rider.

Borrower Rosa Luisiana Date
Melendez

ILLINOIS FIXED INTEREST RATE RIDER DocMagic ENomns
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6450 W BERTEAU AVE APT Z04
APN: 13-18-4085-074-1100

Loan Number: 203322571

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  day of JANUARY, 2021 :
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security | nent"} of the same date given by th ersigned {the "Borrower") to
secuie Borrower's Note to GUARRYNTEED RATE, INC., A DELAYAEF CORPORATION

E

{the "Leader™) of the same date and covering the Property described in the Szcurity Instrument and located arn
6450 W BERTERU AVE APT 204, CHICAGO, ILLIHIIS &0634
[Property Address)

The Property includes a unit in, wogether with an undivided interest in the common elemenis of, a
condaminium projecticasdn as:

Glenlake Condominium No. 2
[Name of Condominium Project

(the "Condommium Project™). If thesawners association or other entity which acts for the Condominium
Project {the "Owners Association”) holds #itle to property for the benefis or use of its members or
shareholders, the Property also includes Borrowwe! sinterest in the Gwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVEXANTS. In addition to/ihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee-as follows:

A. Condominium Obiigations. Borrower shall perioimall of Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constitues, Documents” are the: (i) Declaration or
any other document which creaizs the Condominium Project; (i) by-lavys: (31 code of regulations; and (iv)
other equivaleni documents. Borrower shall promptly pay, when due, all/Gies and assessments imposed
pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with'a\generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisficiory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the/pesiods, and
against loss by fire, hazards included within the term "extended coverage, and any other hazards, ineluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium instalimends. for
property insurance on the Properny; and (i) Borrower's obligation under Section £ to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Bochagic €Fomas
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

[ the event of a distribution of progerty insurance proceeds it lizu of restoration or repair following
a loss to the Property, whether o the unit or to common elements, any procceds payable to Borrower are
hereby assigned and shall be paid 1o Lender for application 1o the sums secured by the Security Instrument,
whather or not then due, with the exaess, it any, paid to Borrower.

C. Public Liakility Insurance. Borrower shall take such acticns 25 may be reasonable to insure
that the Gwners Association mainiains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

Do Condemnation. The proceeds of any award or claim for damages, divect or consequential,
payable to Lorrewer in connection with any condemnation or other taking ot all or any part of the Property,
whether of tiie 2nit or of the conumcn elements, or for any conveyance in teu of condemnation, are hereby
assigned and slall/oe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secwrity Instrumert &, provided in Section 11

E. Llender's Pric-Zorssnt. Borrower shall not, except after notics to Lender and with Lender's
prior written consent, either/paizition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Troject, except for abandonment or termination required by law in the case
of substantial destruction by fire or Gther casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provision of the Constituent Documents i the provision is for the express
benefit of Lender; (ifi) termination of professional management and assumption of self-management of the
Owmners Association; or (1v) any action whicliweuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Associatior. unaszeptable to Lender,

F. Remedies. If Borrower does not pay condorithium dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under tiiis/paragraph ¥ shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement «t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymei.

MULTISTATE CONDOMINIUM RIDER DocMatic €Romins
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

- : ~ “{Seal)
Fosa Luisiana -Borrower
Melendez
MULTISTATE CONDOMINILM RIDER Bocilagic € v
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EXHIBIT A
Order No.:  CH20053334

For APN/Parcel ID{(s): 13-18-409-074-1100
For Tax Map ID{s}): 13-18-405-074-1100

PARCEL 1: UN[T 3-204 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN GLENLAKE CONDCMINIUM NO. 2, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 99465887, AS AMENDED FROM TIME
TO TIME, IN“ART OF THE SOUTH FRACTIONAL HALF OF SECTION 18, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SFACE P3-18 AND STORAGE
SPACE $3-18, LIMITZI> COMMOCN ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 99465987, AS AMENDED
FROM TIME TO TIME.



