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ATICH .

Loan#: 4631010931

PIN: 13-20-307-008-0000
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MERS Phone: 1-8B8~678-6377

DEFINITIONS

Words vsed in multiple sections of this document are definedl below and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this docume:r are also provided in Section 16.

{A) "Security Insirmment" means this document, which is dated FTERTARY 22, 2021, (ogether with all Riders to this
documert,

(B) "Borrower” i3 ALVARO X. AICH. Borrower is the mortgagor uoder this Scourity Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS 35 a serarav> corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee «ndze this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephon mmber of P.O. Box 2026, Flint, MI
485012026, tel. (B88) 679-MERS.

{I") "Lender" is NERREZ LLC. Lender i5 4 LIMITED LIABILITY CORPORATION orgarized and existing under the laws
of DELAWARE, Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHINSLON, PA 19034,

(F) ""Nete"” means the promissory note signed by Borrower and cated FEBRUARY 22, 2021. The Note sates that Borrower
owes Lender ONE HUNDRED NINETY-ONE THOUSAND FIVE HUNDRED AND 00/100 Dollars(T75:3181,500.00)
plus interest at the rate of 2., 500%. Borrower has promised to pay this debt in regular Periodic Payments a4 o pay the debt
in full not later than MARCH 1, 2036,

(F) "Properiy" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus in‘erest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(F) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(1 Adjastable Rate Rider I'TCondominium Rider CSecond Home Rider
O Balloon Rider U Planned Unit Development Rider D Biweekly Payment Rider
0 1-4 Family Rider 1] Other(s) [specify)

ILLINOIS-Singic Pamily-Fannie Mac/Treddic Mac UNIFORM INSTRUMENT
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() "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations, ordinarces and

administrative rules and orders {that have the effect of law) as well as o]l appiicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are

imposed on Borrower or the Property by a condomininm association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any iransfer of funds, other than & transaction originated by check, draft, or similar

paper instrument, which is initiated through an electronic terrinz!, telephonic instrument, computer, or magnetic tape so 2s t©

order, instruct, or authorize & financial institution to debif or credit an account. Such terin includes, but 1s not limited to, point-

of-sale transfers, automated teller machine transactions, trazsfers initiated by telephone, wire transfers, and automated

¢cleeringhouse transfers.

(L) "Escrow I*ins" means those items that are described in Section 3.

(D "Misceltaneora Proceeds" means any compensation, setflement, award of damages, or proceeds paid by any third party

(other than inswianse proceeds paid under the coverages deseribad in Section 5) for: {i) damage to, or destructon of, the

Property; (ii) condersiation or other taking of all or any part of the Praperty; (iii) conveyance in lieu of condemnation; or (iv)

misrepresentations of; ¢r-riizsions as to, the value and/or condition of *he Property.

(N) "Mortgage Insurance' moans insurance protecting Lender against the nonpayment of, or defauit on, the Loar.

(0) "Periodic Payment" mears t'ie regularly scheduled emount due for (i) principal and interest under the Note, plus (ii) any

amounts under Section 3 of this-Sccurity Instrument.

() "RESPA" means the Reel Batate Se.tiient Provedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,

Regulation X (12 CF.R. Part 1024), as they mizht be amended from time to time, or any additienal or successor legislation or
coulation thet governs the same subject maier. As used in this Security Instrument, "RESPA" refers to all requitements and

restrictions thar are imposed in regard to a "feaerally related mortgage loan” even if the Loan does not qualify as a "federally

related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any rozty that has taken title to the Property, whether or not that party has

assumed Borrower's obligations under the Note and/or this Secuiity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the ‘Loan) and all renewals, extensions snd medifications of
the Note; and (ii) the performance of Botrower's covenants and agreements uader this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MEP S4solely as nominee for Lender and Lender's
successors and assigas) and to the successors and assigns of MERS the following riescr bed property located in the COUNTY of
CQOK.:

SEE PRELIM

which currently has the address of 6037 WEST EDDY STREET, CHICAGO, IL 60034/ Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and 21! easements, appurterances,
and fixtures now or hereafter a part of the property. All rep.acements and additions shall also be cover:d by this Security
Instrumeant. All of the foregoing is referred to in this Security Instrumen: as the "Property.” Borrewer wnaestaads and agrees
that MERS holds only legal title to the interests granted by Bormower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise iny or all of
those interests, including, but not limited to, the right to foreclose and sell the Proporty; and to take auy action recuired of
Lender including, but not limited 1o, reteasing and canceling this Security Instrument.

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Basrower
warran's and will defend generally the title to the Property zgainst all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines wniform covenants for national use and nou-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

ILLINOIS-Singlz Famity-Fannie Mae/Freddle Mac URIFORM INSTRUMENT
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wher. due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late chzrges cdue
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectton 3. Payments duc under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mare of the following forms, as selected by
Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided zny such
check is drawn upon an institution whose deposits are insured by & federal ageney, instrumentality, or entity; or (d) Electrenic
Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
losation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
paymient or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may aceept
any payment ¢ partial payment insufficient to bring the Loan current, without waiver of any rights hereunder oz prejudics to
its rights 0 refuse snch payment ot partial pavments in the futurs, but Lender is not obligated to apply such payments at the
time such paymentsany accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender reed not pay
interes® on unapplied (vids, Lender may hold such unapplied furds unti{ Borrower makes payment to bring the Loan current, If
Borrower does not do se-wiiin a reasonable period of time, Lender shall either apply such funds or return them to Borcower, If
not applied earlier, such funda-will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure, No olfset or clamn which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Maee and this Security instramert or performing the covenants and agreemenls secured by this
Security Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all payments accepred and
applied by Lender shall be applied in the foll wing order of priority: (a} interest due under the Note; (k) principal due undsr the
Note; (¢) zmounts due under Section 3. Sucti-peywents shall be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applizd {izst to late charges, second to any other amounts due under this $ecurity
Instrument, and then to reduce the principal balance ¢f 40 Note,

If Lender receives a payment from Borrower for'a delinauent Periodic Payment which includes a sufficient zmount to
pay any late cherge due, the payment may be applied to the delingzent payment and the late charge. If more than one Periodic
Payment is cutstanding, Lender may apply any payment received {ro'n Borrower to the repayment of the Periodic Paymenss i,
and ta the extent that, each payment can be paid in full, To the exico? that any excess exists afier the paymeunt is applied to the
full paymeat of cne or more Periedic Payments, such excess may be<pyiied to any late charges due. Voluntary prepayments
shall be applied {irst to any prepayment charges and then as described in the Pote,

Any application of payments, insurance proceeds, or Miscellaneous Froeeds to principal due under the Nete shajl not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pencic Zayments are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due fe'r-(x) taxes and assessments and other
items which can atiain priority over this Security Instrument as a lien or encumbrance on the Broperty; (b) leasehold pzyments
or ground rents on the Properly, if any; (c) preminms for any and a'l insurance required by |ender under Section §; and (d)
Mortgage Insurance premiums, if any, or any sume payable by Bomrower to Lender in liew o1 tue payment of Mortgags
Insurance premiums in accordance with the provisions of Section 10. These items are called "BEscraw T:<ms." At arigination or
at any time dwing the term of the Loan, Lender may require that Community Association Dues, Fees, wnd /issossments, if any,
he escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall groamily fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrov - Trems unless
Lender waives Borrower's obligation to pay the Funds for any or al! Escrow [tems, Lender may waive Borrower's ¢liipation to
pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be in writing. In the evant of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has bzen waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Bortower's ohligation to make such payments and to provide receipts shzll for all
purposes be deemed to be 8 covenant and agreement contained in this Security Instruinent, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 8 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exersise its rights under Section ¢ and pay such amouat znd
Borrower shall then be obligated under Section 9 to repay ‘o Lender any such amount. Lender may revoke the waiver as to any
or &l Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender al. Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collest and hold Funds in an amount (2) sulficient lu permit Lender 1o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shali
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estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institytion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lendet i3 an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shal|
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, anmaily analyzing the escrew aceount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any imterest
or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds 1 acsordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
netify Borrewer a=required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
aceordance with RFSPA, but in no more than 12 monthly payments. If there is a daficiency of Funds held in escrow, as defined
under RESPA, Lencer <is'l notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency &l »ceordance with RESPA, but in no more than 12 monthly payments.

Upon payment in iu)) o a1l sums secured by this Security Instrument, Lender shall prompily refund te¢ Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable w0 the
Property which can attain priority over fuis-Gecurity Insrument, (easehold payments or ground rents on the Property, if any,
and Comemunity Association Dues, Fees; and A=sessments, if any, To the extent that these items are Escrow Iteras, Borrewer
shall pay them in the manner provided in Secion z.

Borrower shall promptly discharge any tiga which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation ¢scured by the lien in a manner acceptable to Lender, but only so leng as
Borrower is performing such agreement; (b) contests = 1isp in good faith by, or defends against enforeement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings zre
pending, but only until such proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory to
Lender snbordinating the lieu to this Security Instrument. If Lender d'etermines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may rive Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lie o) take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real #e.cue tax verification and/or reporting service used
by Lender in connection with this Loan.

5, Preperty Insurance. Borrower shall keep the improvements now exisiizg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” ard cav other hazards inchiding, but ot
limitzd to, carthquakes and floods, for which Lender requires insurance. This insurance sheii be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carvier providing the insurance siall be chosen by Borower
subjec: to Lendet's right to disapprove Borrower's choice, which right shall not be exercised unreasonsbly. i ender may require
Borrowet to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determitietion; Certification and
tracking services; or (b) & onc-time charge for flood zone determination and certification services and subseowert charges each
time remappings or similar changes occur which reasonably might affect such determination or certificatios. Zsotrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in colreatior with
the review of any flood zone determination resulting from an objsction by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage.
‘Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously m effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cest of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewels of such policics shall be subject to Lender's right to
disappreve such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additiona)
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requirgs, Borrower shall promptly

ILLINOIS-Singlc Pamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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give to Lender zll receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not
olherwise requirad by Lender, for damage to, or destruction of, the Preperty, such policy shall include a standard mortgage
¢lause and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if no* made prompily by Borrower. Unless Lender and Borrawsr otherwise agree it writing, any insurance proceeds,
whesher o not the underlying insurance was required by Lender, shall be applied to cestoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds unti’ Lender 2as had an opportunity o inspect such Propenty to
ensute the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and rzstoration in a singls payment of in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such insurance
proceads, Lensar shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or
other third parties «stained by Borrower shell not be peid oat of the insurance proceeds and shall be the sole obligaton of
Borrower. If the tesioration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appiled 1 the sums secured by this Security Instrument, whether or not then due, with the excess, if ary, paid
to Borrower. Such insuraied proceeds shall be applied in the arder provided for in Section 2.

If Berrewer abandons ths Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not réspond within 30 days to a notice from Lender that the insurance carrier has offered to setile a
claim, than Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. Ir. either event,
or if Lender acquires the Property under Sestion 22 or otherwise, Borrower hereby assigns to Lender (a) Bosrower's rights to
any insurance proceeds in an amount 10t40 excead the amounts unpaid wnder the Note or this Security Instrurnent, and (bj any
other of Borrower's rights {other than the ri{ ht tc any refund of unsarned premiums paid by Borrower) under all {asurance
policies covering the Property, insofar as such 7igivts are applicable fo the coverage of the Property. Lender may use the
insutance procesds either to repair or restore the Fiopcriv or fo pay amounts urpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall oceupy, establisa, an2-vse the Property as Borrower's principal residence within 60
deys after the exacution of this Securily Instrument and shall zomtinue to cccupy the Property as Betrower's principa) residence
for at ieast ore year afier the date of occupancy, unless Lendlr otherwise agrees in writing, which consent shall ot be
unteasonably withheld, or unless extenuating circumstances exist which 2re beyond Botrower's control.

7, Preservation, Maintenance and Protection of the Property; Yasnections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commnit waste ori'the Froperty. Whether or not Borrower is residing in
the Property, Borrower shail maintain the Property in order to prevent the Plaperty from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section S thai repair Jr retioration 18 not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteriorativz ordamage, ¥ insurance or condemnation
procesds are paid in contcction with damage to, or the taking of; the Property, Borrowe:chall be responsible for repairing or
restering the Property only if Lender hag released proceeds for such purposes. Lender muy disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymerts as the work is omnleted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrewer is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it his easonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the vime of or prier
1o such an interior inspection specifying such reasonable cause.

8. Borrowcr's Loan Application, Borrower shall be in default if, during the Loan application process, 3or.ower o
any persons or entities acting at the direction of Berrower or with Borrower's knowledge or consent gave matcrially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Matenial representations tnclude, but are not limited to, representations concerning Borrower's
oceupency of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrement. If (a) Borrower
fails to perform: the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priotity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate fo protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Properly. Lender's actions can
include, but are not limited to: (a) paying any sums sccured by a lien which has ptiority over this Security Instrumer.t; (b)
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appearing in court; and {c) paying reasonable attomeys' fees to protect its interest in the Properly and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windews, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lendet may
tpke action under this Section 9, Lender does not have to do so and is not under any duty ot obligation to do so. It is agreed that
Lender incurs no labifity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectior, 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrament is on & leasehoid, Borrower shall comply with all the provisions of the lease. Borrower
shall not surtender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without *''e ¢<press written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Preperty, the leasecld and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums regyired to maintain the Mortgage [nsurance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases o Le available from the mortgage insurer that previcusly provided such insurance and Borrower was
required to make separaiely Ges‘znated payments joward the premiums for Mortgage Insurance, Borrower shali pay the
preminms required to obtain Coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the'wost te Rorrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substant:ally; equivalent Montgage Insurance coverage is not available, Bormower shall continue to
pay to Lender the amount of the separatsty designated payments that were due when the insurance coverage ceascd to be in
effect, Lender will accept, use and retain the e pa;ments as a non-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithsiapany the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest or earnings ursuch loss reserve. Lender can no longer require Joss reserve payments if
Morlgags Insurance coverage (in the amount and for ik 7riod that Lender requires) provided by an insurer gelected by Lender
again becomes available, is obtained, and Lender requires sepsrately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance a3 a cor ditioa of making the Loarn and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refunda’ie loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accopdance with any written agreement between Bozrosver and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 afiens Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases /ne tfote) for certain losses it may incur if
Bosrower does not repay the Loan s agreed. Borrower is not a party to the Morigag=Inzarance,

Mortgage insurers ovaluate their total risk on all such insurance in force frow. time to time, and may enter into
agreements with other parties that shave or modify their risk, or reduce losses. These agreem~als arc on terms and conditions
that are satisfactory to the morigape insurer and the other party (or parties) to these agreement.,. Toese agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer muy have gvailable (which may
include funds obtained {rom Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurez; #:v other entity, or
any affiliate of any of the foregeing, may 1eceive (directly or indirectly) amounts that derive from (or migh! ts characierized
a5) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgase tisurer's risk,
ot reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exZrgge for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amoants that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Snch agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Inserance under the Homeowners Protection Act of 1998 or any other law. These rights may include the vight to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminzated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or (ermination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 10 Lender.

If the Property is damaged, such Miscellangous Proceeds shall be applied to restoration ot repair of the Property, if the
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sestofation or repair is economically feasible and Lender's security is not lessencd, During such repair and resioration pertod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in « ssties of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such Miscellaneous Procesds. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower,

In the'event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediar-ly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediztely before the partial taking, destruction, or loss in value, wnless Borrower and
Lender otherwise agre¢ (1 writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds miitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, ur ‘uss in value divided by {b) the fair matket value of the Property immediately before the partial
taking, destraetion, or loss in vaiue. Any balance shall be paid to Borrower.

In the event of a pariial 1akine, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the paitis! t>king, destruction, or [oss in value i8 less than the amount of the sums secured
immediately before the partial taking, desiructien, or loss in value, unless Borrower-and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied ta th’ sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrojver, or if, after noticc by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an awarr 10seftle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is'axhorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secuied bythis Security Instniment, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellanc ous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Progeeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment s I'znder's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration kas sccurred, reinstate as provided in Section 19, by
causing the action ar proceeding to be dismissed with a ruling that, in Lerde”s judement, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under thts Security nsmument. The procesds of any
award or ¢laim for damages that are atiributable to the impairment of Lender's inteicat 2 the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repaix of the Piopraty shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not & Waiver. Extensiori of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Boerow:r or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of i3o*rower. Lender
shall not be required to commence procecdings against any Successor in Interest of Borrower or 1o refuse 0 2xtend time for
payment er otherwise modify amortization of the sums secured by this Security Instrument by reason of any dimaad made by
the original Borrower or any Successors in Interest of Borrower. Any forbeatance by Lender in exercising any riglia” remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts loss than the amount then due, shall not be a waiver of or preclude the exercise of any right or remady.

13, Joint and Several Liability; Co-sighers; Successors and Assigns Bound, Bomrower covenants and agrees that
Borrower's obligations and lLiability shall be joint and several. However, any Bomrower who co-signs this Security Instrutnent
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's intetest in the Propesty under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subjcct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Barrower's rights and henefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agrcements of this Security Instrument shall
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bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maxinwm loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ot 1o be collected in connection with the Loan exceed the pennitied limits, then: (a) any such
loan charge shall be reduced by the amount necessaty to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this
refund by redusing the principal owed under the Note or by meking a direct payment to Borrower. If a refund reduces
principal, the‘redvstion will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower wilt
constimte a waiver of 2av right of action Borrower might have arising out of such overcharge.

15, Nofices. < ] sictices given by Bortower or Lender in conrection with this Security Instrument must be in writing.
Any notice to Borrower ia ¢opaection with this Security Instrument shall be deemed to have been given to Bortower when
mailed by first class mail or‘whon actoally delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice v 2Ji Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Boriowar has designated 2 substitute notice address by notice to Lender. Bormower shall
promptly notify Lender of Borrawer's wierge of address. If Lender specifies a procedure for reparting Borrower's change of
address, then Borrower shall only report 3 cnange of address through that specified procedure. There may be only one
desipnated notice address under this Security Instnmment at aty one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's ad {re-s stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Sectrity Vustrumens shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by riis Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding rer;mromens under this Security Instrament,

16. Governing Law; Severability; Rules of Consv:metion. This Security [nstrument shall be govemed by federal
law and the law of the jurisdiction i which the Property is lcaated. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicalie-Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silesiex shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Recurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sevurity Jzstcument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculing gender shall nigan ard include corresponding neutet
words or words of the feminine gender; (b) words in the singular shall mean and incluoe théplaral and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Berrower's Copy. Borrower shall be given onc copy of the Note and of this Security lattrament.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section\18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beusficial interests
trangferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the itier. of which is the
trangfer of title by Borrower at 2 fuhure date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 1s ot 1 natural
person and a beneficial intersst in Borrower is sold or transferred) without Lender's priot writte:1 consent, Lender miay requite
immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, If Barrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcewent of this Security Instrument discontinued at any time prior to the earfiest oft (a) five days before
sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or () cniry of a judgment enforeing this Scowrity Instrument. Those
conditions are that Borrower: (g) pays Lender all sums which then would be duc undar this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurted in
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enforcing this Sccurity Instrument, including, but not limited to, reasonable attotneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrament; and (d) tekes such action as Lender may reasonably require 1o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Secutity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by e federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, thiz Secutity Iustrument and obligationg secured hereby shall remain fully effective a8 if no acceleration had
occured. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievapnee. The Note or a partial interest in the Note (together
with this Secv'ty Tustrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (know::.as the "Loan Servicet") that collects Periodic Payments due under the Note and this Security Instrument
and performs other .n0-tgage loan servicing obligations under the Note, this Security lnsirumsnt, and Applicable Law. There
also might be one 0. ro13 changes of the Loan Servicer unrelated to a sale of the Note, If there is & change of the Loan
Servicer, Borrower will le ziven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paynisnts chould be made and any other information RESPA requites in connection with a notice of
transfer of servicing. [f the Not: it sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing, vtligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loat Servicer and are not assumned by ihe Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mny commence, join, ot be joined to any judicial action (a8 either an individual litigant
or the member of 2 clase) that arises from the other party's actions pursuant to this Security Instrament or that alleges that the
other party has breached any provision of, o1z Cuty owed by reasom of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such norics Ziven in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonzbse period after the giving of such notice to take carrective action, If
Applicable Law provides a time period which must elaps 3 before certain action can be taken, that time period wiil be deemed
to be reasonable for purposes of this paragraph, The notice of acetleration and opporfunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Bomower porsuant to Section 18 shall be deemed to satisfy the notice and
oppartunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "d=zovdous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Luw and the following substances: gasoling, kerosene,
other flammable of toxic petroleum products, toxic pesticides and herbicides, 7~latile solvents, materials containing asbestos or
formaldehyde, and redicective materials; (b) "Bnvironmental Law" means federa) iaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "En dironriental Cleanup" includes any response
action, remedial action, or removal action, as defined in Eavironmemtal Law; and (dj v “Znvironmental Condition* means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to releage any Hazardous Substances, on or in the Property. Borrower shall not do, nor'aliow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which cresics an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a vondiien that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storags o' tke Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal reside:icial uses and to
maintenance of the Property {including, but not limited to, bazacdous substances in consumer products),

Bormower shal] promptly give Lender writter notice of (a} any investigation, claim, demand, lawsuit or othez action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Eavironmental Cendition, including but not limited to, any spilling,
lenking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmentz] or regulatory authority, or any private party, that any removal or other remediation of any Hezardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial sotions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Enviroumental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Berrower's
breach of amy covenant or agrecment in this Security Instrument (but not prior to acceleration under Section 18 vnless

ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
B 32347 Pagedofll Form 3014 101

I U PR

S



2109221135 Page: 11 of 13

UNOFFICIAL COPY

4921010831

Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrament, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Securlty [nstrument withont further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shal be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees 2nd costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Beirovrer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee iz-naid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waive/ o) Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives all rights under
end by virtue of the Lili-0w homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Bortower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lendet's interests in Borrower': orsllateral, This insurance may, but need not, protect Borrower's interests. The caverage taat
Lender purchases may not pay ‘auy claim that Borrower makes or any claim that is made against Borrower in connectior. with
the collateral, Borrower may later cai ¢! avy insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as tequired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for (he custs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of tiie‘inrurance, uatil the effective date of the cancellation or expirazior of the
insurance, The costs of the insurance may be aaued ) Borrower's total outstanding balance or obligation. The costs of the
insurence may be more than the cost of insurance Borco®2e may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees.tn the terms and covenants contained in this Security Instrurner.
and in any Rider executed by Botrower and recorded with it.

e

T Py

- S Feb |

- BORROWER - ALVARO A, AXCH - DATE -

’ 2

AICH - DATE -
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L * A
STATE OF _t He roi S
COUNTY oF _CPHC

The foregoing instrument was acknowledgsc}before me this&bm‘“?r R, Foo| by
awrd B A.CH  (leawdia T, Rtk

<Notary Public ./

- 2
My Commission Expires: olt-{ -9 j

Individual Loan Originator: ROBERT REVELES, WPaLIRD: 233064
Loan Originator Organization: PEOPLE'8 CHOICE ¥7SAKCIAL CORP, NMLSRID: 280596
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Exhibit "A” :
Legal Deseription ‘

LOT 13 IN BLOCK 3 IN AUSTIN GARDENS SUBDIVISION OF THE EAST 20 ACRES OF THE NORTH 1/2 OF
THE SOUTHWEST 1/4 AND THE NCRTH 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4

OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Legal Description 21135881125




