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DEFINITIONS

Words used in multiple scctions of this document arc defined betow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this doruinent are zlso provided in Section 16,

(A) "Security Instrament" means this document, which is dated TLPRUARY 18, 2021, together with ail Riders to this
document.

(B) "Borrower" is KUNAAL KHANNA AND MARTHR ELDER KHAWN? ~HUSBAND AKD Wirk, AS TENANTS BY
THE ENTIRETY. Borrower is the mortgagor under this Security Instrument,

(C) "MERS" 15 Mortgage Electronic Regstration Systems, Inc, MERS is a scparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und .y this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and {elephone pomber of P.O. Box 2026, Flint, M1
48501-2026, tel. {888) 679-MERS.

(D} "Lender" is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPAIY orzanized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, POOTHILL RANCYI, CaR 92610,

(E) "Note" means the promissory note sipned by Borrower and dated FERRUARY 19, 2021. The 24o’c siates that Borrower
owes Lender FIVE HUFRDRED SEVEN THOUSAND SEVEN HUNDRED AND 00/100 Dollars (U 5.8507,700.00)
plus interest at the rate of 2. 750%. Borrower has promised to pay this debt in regular Periodic Payments anid io pay the debt
in full not later than MARCH 1, 2051,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under the Note,
and all sums due under this Security Instrument, plus interest.

{H) "Riders” means all Riders to this Securily Insirument thal are execuied by Borrower, The following Riders are to be
execwied by Borrower [check box as applicable]:

0 Adjustable Rate Rider [l Condomininm Rider [.] Second Home Rider
O Balloon Rider [J Planned Unit Development Rider [ Biweekly Payment Rider
03 1-4 Family Rider O Othen(s) [specify]
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(I) "Applicable Law™ means all contvalling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and crders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{9 "Commaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condeminium association, homeowners assaciation or similar organization,

{K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instnument, computer, or imagnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is ot limited to, point-
of-sale transfers, automated tefler machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{L) "Escrow Ttems' mesns those items that are deseribed in Seetion 3,

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insurap e proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i} condemnsiion or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; o (iv)
misrepresentations of, of orissions as fo, the value and/or condition of the Property.

(N) "Mortgage Insurancs ' r.eans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" me s the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estz.c Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing repulation,
Regulation X (12 C.F.R. Part 1024}, as f1ev might be amended from time to time, or any additional or successor legislation or
regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "feceral.y related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Horrowet's obligations under the Note andfor this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Lran, and a1l renewals, extensions and modifications of
the Note; and (ii) the perfarmance of Borrower's covenants and agreemopts under this Security [nstrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followiny de;cribed property located in the COUNTY of
COCK:

LOT 31 IN BLOCK 1 IN TAYLOR'S SUBDIVISION OF LOT 1 IN ASSEZSOR'S DIVISION OF THPE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, KAM® 14, LYING RAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

which currently has the address of 1208 W BEURON 8T, CHICACO, IL 60642 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all caseiacats, appurtenances,
and fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propetty.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and sssipns) has the right! to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Botrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform secutity insirument covering real property.

400872316

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and intevest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall alse pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
Security lnsteument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instryment be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) eettified check, bank check, tressuret's cheek or cashier's check, provided any such
check is deawn upon an institution whose deposits are insured by a federal agency, insiramentatity, or entity; or {d) Electronic
Funds Tranafer,

Payments are deemed received by Lender when received at the ocation designated in the Note or at such other
location as may be deuignated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payrien: if the puyment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or prejudice to
its rights to refuse such paymznt or partia payments in the foture, but Lender is not obligated to apply such payments at the
time such payments are accepted.. I cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender riey hold such upapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonzbiv period of time, Lender shall either apply such funds or returm them to Borrower, Tf
not applied earlier, such funds will be aprised to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bomower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Scoumiy Instrument or performing the covenants and agreements secured by this
Security lastrument.

2. Application of Payments or Proceeds. Exce * as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priviity: {a) interest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shell be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charpes, second to any other amounts due under this Security
Tnstrument, and then to reduce the principal balance of the Note. _

if Lender receives a payment from Borrower for a delinquent Peiindic Payment which includes a sufficient amount to
pay any tate charge due, the payment may be applied to the delinquent payrient and the late charge. If more than one Petiodic
Payment ig outstanding, Lender may apply any payment received from Borrowe 1o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any e.:ces>'exists after the payment is applicd to the
full payment of one or more Periodic Payments, such excess may be applied to any 1ot charges due, Yoluntary prepayments
shall be applied first to any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceltaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are rue under the Note, unti!
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (2} taxes anu s<sessments and other
ttems which can altain prierity over this Security Instrument as a lien or encumbrance on the Property; (] l2asehold payments
ot ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender under Ssetion 5; and (d)
Mortgage lnsurance premivms, if any, or any sums payable by Borrower to Lender in lieu of the paymesnt of Morigage
Insurance premiums in accordance with the provisions of Section [0. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Botrower shall promplly furnish to
Lender all notices of amounts to be paid wnder this Section. Borrower shall pay Lender the Fands for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Esctow Itemns at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and whoere payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period 45 Lender may require. Borrower's abligation to make such payments and to provide receipts shall for all
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purposes be desmed to be a covenant and agreemen! contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. [f Bormower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bortower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bomrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Hems at any time by a notice given in accordance with Section 15 and, spon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the bagis of current dats and reasonable estimates of expenditures of future Escrow ltems
ot otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ineluding Lender, if Lender is an institution whose depostis are o insured) or 1 any Federal Home Loan Bank. Lender shat!
apply the Funds to pay the Eserow tems no later than the time specified under RESPA. Lender shall not charge Borrower for
helding and applyiey fae Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Botrower interest on tie Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Low requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, for.ower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ¢iizrge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Puads held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESFA, If there is a shortage of Funds held in escrow, as defined wmder RESPA, Lender shall
notify Borrower as required by RESPA| ard Zorrower shall pay fo Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more thun 12 monthiy payinents. If there is 2 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accerdance with RESPAL bit in no more than 12 monthly payments.

Upon payment in full of all sums secured by th's Securily Instrument, Lender shal! promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, (sseysments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secunity Instrumest, ieasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmenis, if any. 7o the extent that thege items are Escrow Items, Botrower
ghall pay them in the manner previded in Section 3.

Borrower shall prompily discharge any lien which has priorivy over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien ino manner acceptable to Lender, but only so long as
Borrewet is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the Hen in,
legal proceedings which in Lender's opinion operate to prevent the enforcemen o€ the lien while those proceedings are
pending, but enly until such proceedings are concluded; or (¢} secures from the holaer of the lien an agreement satisfactory to
Lender subordinating the len to this Security Instrument, If Lender determines that any pai-of the Property is subject to a lien
which can attain priority over this Security Instnument, Lender may give Borrower a notice ideniifying the lien. Within 10 days
of the date on which that nolice is given, Borrower shall satisfy the lien or take one or more of thooctions set forth above in
this Scction 4.

Lender may requive Borrower to pay & one-time charge for a real estate tax verification and/orcoorting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected oa the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floeds, for which Lender requires insurance. This insurance shalt be maintained in the amounts
(inclnding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insvrance carrier providing the insurance shall be chesen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone deteninination and cerhification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Bomower shall
also be responsible for the payment of any fees imposed by the Federal Emerpency Management Agency in connection with
the review of any flood zone defermination resulting from an abjection by Borrower.

400572316
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If Borrower fails to matntain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
ptevionsly in effect. Botrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bortower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All ingurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shall have the tight to hold the pelicies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destraction of, the Property, such policy shall include a standard mortgage
clanse and shall nume Lender as morigagee and/or as an additional loss payee.

In the event uf luss, Borrower shall give prompt notice to the insurance canvier and Lender. Lender may make proof of
loss #f not made prompily Ly Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underfyiig Jasurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is econonuicriiy feasible and Lender's security is not lessened. During sech ropair and restoration petiod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compléved to Lender's satisfaction, provided that such inspection shail be undertaken promptly.
Lender may disburse proceeds for the repsin: and restoration in a single payment or in a series of progress payments as the
work is completed. Unless sn agreement is markc in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Eorrower any interest or eamings on such proceeds. Fees for public adjusters, of
other third parties, retained by Borrower shall nct b paid oul of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not econotticalty feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secu 1ty Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance preceeds shall be applied in the ardes provided for in Section 2.

If Borrower abandons the Property, Lender may file, higotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice vm Lender that the insurance camier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrawer hereby assigns to Lender (a) Borrower's rights to
any insurance procecds in an amount ot to exceed the amounts unpaid undoi the Note or this Sceurity Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of unearned pre niunis paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender may use the
insurance proceeds either to repair or restore the Property or fo pay amounts unpaid wnderthe Note or this Security Instrument,
whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Brituwer's privcipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which-consent shall not be
unreasonably withheld, or unless extennating circuinstances exist which are beyond Borrower's controi.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall iict dustroy, damage or
impair the Property, allow the Propetty (o deteriorate of commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursnant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
preceeds are paid in connection with damage to, or the taking of, the Property, Botrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior

400572318
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to such ap interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bortower shall be in default if, during the Loan application process, Borrower ot
any persons or entities acting at the direction of Borrower or with Barrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lendler (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, represeniations concemning Borrowet's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, prebate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), ot {¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including proiecting ~nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are nurlirsited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in cout; ard (<) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, inchuding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Properus.to make repairs, change locks, replace or board up doots and windows, drain water from pipes,
eliminate building or other code ‘vialations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lexdzr does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no ligbility for not tekisg any or all actions awthorized wnder this Section 9.

Any amounts disbursed by Leide: nnder this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument, These amounts shall béar int2rest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon netice from Lender to Borr¢ wer requesting payment.

If this Security instrument is on 4 leaseliold, Borrower shall comply with all the provisions of the lease, Borrower
shall nol surrender ihe leasehold estate and interests 1ev2ix conveyed or terminale or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alicr or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

18. Mortgage Insurance, }f Lender required Mortgage invurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance b elfest. If, for any reason, the Mortgage Insurance coverage
required by Lender coases to be available from the mortgage insurer toed previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Murtgare Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance priviously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurence coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due whun (b2 insurance coverage ceased to be in
effect. Lender will accept, use and refain these payments as a non-refundable loss reserve =i licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer requive loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by in insuzer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the primiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower s required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pn,r..rum required to
rmaintain Mertgage Insurance in effeet, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writhen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Berrower dees net repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are an terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage tnsurer fo make payments using any source of funds that the mortgage insurer may have available {which may

400572316

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 32347 Page 6 of 11 Form 3014 1/61

A RTRRV I OWER

32306{11}4005723




2109221391 Page: 8 of 13

UNOFFICIAL COPY

include funds obtained from Morigage [nsurance premivms).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) & pottion of Borrower's paymonts for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
ot reducing logses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the amrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with vespect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recelve
certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceliztion or termination.

. Assignmept of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assipned to and
shall be paid to Lender,

If the Property is damagnd, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration of repair is economicrly feasible and Lender's security is not lessened, During such repair snd restoration period,
Lender shall have the tight to hoid sv.ch Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been compieted 2 Lender's satisfuction, provided that such inspection shall be undertaken promptly.
Lender may pay tor the repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made m wiiting or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Boreower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible ¢r Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums seenred by this Security Instramert, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in alue of the Property, the Miscellaneous Proceeds shail be applied
to the sums secured by this Secueity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

{n the event of & partial taking, destruction, or loss in vzwue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss invalue is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, yestruction, or foss in value, unless Borrower and
Lender otherwise agres in writing, the sums secured by this Security Tnstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount 01 #ae stms secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of 202 Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of the
Property immediafely before the partial taking, destruction, or loss in value is less than the amount of the sums secured
unimediately before the partial taking, destroction, or loss in value, unless Borrewer and Lender ofiiervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether ornu¢ e sums are then due,

If the Property is abandoned by Berrewer, or if, afler notice by Lender to Borrower that tae Qpposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond ta Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous I'ruoeeds either to
restoration of repair of the Property or to the sums secured by this Security [nstrument, whether or not then due. "Opposing
Party" means the third party that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are Lereby assigned and
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shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower of any Snccessor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment ot otherwise modify amortization of the swuns secured by this Security Instrument by reasen of any demand made by
the oripinal Bottowet ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's aceeptance of payments from third persons, entities or Successors in Interest of
Borrower ot in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa] Liahility; Co-signers; Successors and Assigns Bonnd. Bortower covenants and agrees that
Borrowet's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execuie the Note (a "co-signer™): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-gighier's interest inine Property under the terms of this Security Instrument; (b} is net personally obligated to pay the sums
gecured by this Security Ingt-oment; and (c) agrees that Lender and any other Borrower can agree lo exiend, modify, forbear or
make any accommodatior.s wirhregard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisizns'of Section 18, any Successor in Interest of Boirower who assumes Borrower's obligations
under this Secutily Instrument in wwriing, and is approved by Lender, shall obtain all of Borrower's rights and benefits nnder
this Security Instrument. Bottowss shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such roloase in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in'the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valup.don fees. Tn regard to any other fees, the absence of express anthority
i this Security Instrument to charge a specific foe to Bor ower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited 0y this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loar chiarges, and that law is finally interpreted so that the interest
ot other loan charges collected or to be collected in connection witlt the Loan exceed the permitted limits, then: {a) any such
toan charge shall be reduced by the amount necessary to reduce the chage to the permitied limit; and (b} any sums already
collected from Borrower which exceeded permilied Lirnits will be refurded to Borrower, Lender may cheose to make this
refund by reducing the principal owed under the Note or by making e direct nayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaynient charge (whether or not a prepayment
charge is provided for under the Note). Borrowet's acceptance of any such refund imade by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcizize.

15. Notices, All notices given by Borrower or Lender in connection with this S<carity [nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
maited by first class mail or when actually delivered to Borrower's nolice address if sent by othsr ineans, Netice to any one
Borrower shzll constitute notice o all Borrowers unless Applicable Law expressly requires otherwise: The notice address shall
¢ the Property Address unfess Borrower has designated a substitute notice address by notice ¢ Linder. Borrower shall
promptly notify Lender of Borrower's change of address, I Lender specifies a procedure for reporting forvower's change of
address, then Borrower shall only report a change of address through that specified procedure. There tnay be only one
desighated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ot by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrowet, Any notice i connection with this Security Instrument shall not be deemned to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will safisfy the corresponding requirement under this Security nstrument,

16. Governing Law; Severahility; Rules of Construetion. This Security Instrument shall be governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by coutract or it might be silent, but such silence shall not be constiued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discrefion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, "Interest in the
Property" means sny legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of litle by Bomrower &l a Tulure dale to a purchaser.

If al} or any part of the Property or any Tnterest in the Property is seld or transferred (or if Borrower is not a natural
person and a beneficial interest in Bomower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment.in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercics is prohibited by Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days froam thic date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Insirviment. If Borrower fails to pay these sums prior to the expiration of this perfod, Lender may
invoke any remedies permittea by dids Security Instrament without further notiee or demand on Borrower.

19. Borrower's Right to' R.ipstate After Acceleration. If Bormower meats certain conditions, Borrower shall have
the right to have enforcement of this Secusity Instrument discontinued at any time prior to the eatliest of: (a) five days before
sale of the Property pussuant to Section 22/07 this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Bovrower's right to reisiate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borvower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defou). of any other covenants or agreements; (c¢) pays all expenses incurred in
enforcing this Security Instrument, including, but now linovied fo, reasonable attorneys' fees, property inspection and valvation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasor ably require to assure that Lender's interest in the Property and
tights under this Secutity [nstrument, and Borrower's obligatio: & pay the sums secured by this Security Tnstrument, shail
continue unchanged unless as otherwise provided under Appiicsblz Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forma, is selected by Lender: (2} cash; (b) meney order; (¢)
certified check, bank check, treasurer's check or cashier's check, provider! auy such check is drawn upon an institution whose
deposits are insured by a federal agency, instramentality or entity; or (&} Ciectronic Funds Transfer. Upon reinstaternent by
Borrewer, this Security Instrument and obligations sceured hereby shall retain fally effective as if ne acecleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration nadsr Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ora rartial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borra ver: A sale might result in a change
in the entity (known as the "Loan Servieer") that coliects Periodic Payments due under the Ntz and this Security Instrument
andd performs other mertgage loan servicing obligations under the Note, this Security Instrument.and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If thete.s.2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of fi2 new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connectiot with a notice of
transfer of servicing. If the Note 15 sold and thereafter the Loan is serviced by a Loan Servicer other than e niwchaser of the
Note, the merigage loan servicing obligations to Bomrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Tnstrument or that alieges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party herefo a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonabie for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Barrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
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apportunify to take corrective action provisions of this Section 20.

2. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those svbstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gesoline, kerosenz,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c} “Environmental Cleanup” includes any response
action, remedial action, or removal action, ag defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
allects (he value of Ib2 Propertly. The preceding two seniences shall not apply to the presence, use, or storage on the Property of
small quantities of i{a“erdous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall propintly give Lender written notice of (a) any investigation, claim, demand, lawsuit or oiher action by
any governmental or regulato:v.agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acfuri-knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat o7 release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of 2 Hazardous Substance winch adversely affects the value of the Property, If Borrower learns, or is notified by sny
governmental or regulatory authority, or an: rxivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Boriower.shall promptly take all necessary remedial actions in accordance with
Envirenmental Law. Nothing herein shall ereat:: any oblipation on Lender for an Enviroamental Cleanup,

400572316

NON-UNIFORM COVEMNANTS. Borrower (nd Linder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instum:nt {but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specivy: (i) the default; (b} the action required to cure the default:
(<) a date, not less than 30 days from ¢he date the nelice is given 10 Borrower, by which the defaudt must be cured; and
(d) that failure to cure the default on or before the date specified 7a *he notice may result in acceleration of the snms
secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property, The nofice shall
further inform Bortower of the right to reinstate after acceleration and tie right to assert in the foreclosure proceeding
the non-existence of a defaunlt or any other defense of Borrower to acceleration and foreclosure, T the default is nat
cared on or before the date specified in the notice, Lender at its option may rzoxire immediate payment in full of all
sums secured by this Security Instrument without further demand and may fa.ezlose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in purs.isg the remedies provided In this
Section 22, incleding, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upou payment of all sums secured by this Security Instrument, Lendev chiall release this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releacing Jbic Security Instrument,
but oniy if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, I accordance with Lkinois faw, the Borrower hereby releases and wrives all rights under
and by virtue of the Lllinois homestead exemption laws.

25. Placement of Cellateral Protection Insurance, Unless Bommower provides Lender with evidence of the ingurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Leader's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that ;s made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obfained insurance as required by Botrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outgtanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

ot

- BORROWER - XUNAAL KHANNA

et

- BORROWER - MARTHA ELDER KHAMNA

STATE OF gi!;ay )

COUNTY OF {Fﬂf{, P

:«JWM,; 2854

The foregoing instrument was ackrowledged before me this / ? Sﬁ/f‘f
MARTHA KHANNA.

by KUNAAL EHANNZ,

- . B )

PATRICIA A FOGARTY {
Official Seal ’ _
Motary Public - State of Flinols 3 o ] /’ &
ot i ) L M Commussion Expires: 'i’ 4?': - %

Individuzi Loan Originator; BRETT LOTSOFF, NMLSR ID: 168704
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID; 274457
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EXHIBIT A

Order No.:  SC20052323

For APN/Parcel ID{s): 17-08-107-046-0000
For Tax Map ID(s}): 47-08-107-046-0000

LOT 31 IN BLOCK 1 IN TAYLOR'S SUBDIVISION OF LOT 1 IN ASSESSCR'S DIVISION OF THE
EAST 1/2 0= THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, LYING
EAST Or 11F THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,



