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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used n this document are also provided in Section 18.

(A) “Security Instrument” means this document, which is dated .January 4, 2021, together with all
Riders to this document.

[(B) "Borrower” is KEVIN MCGUIRE AND NANCY MCGUIRE, HUSEAID AND WIFE.

Borrower is the morigagoer under this Security Instrument.
{C) "Lender” is Liberty Bank for Savings .
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Lender is an lllinois State-Chartered Savings Bank, organized and existing under the laws of
lllinois. Lender's address is 7111 W. Foster Avenue,
Chicago, Il. 60656-1967

Lender is the mortgagee under this Security Instrurmnent.

(D) "Note” means the prornissory note signed by Borrower and dated January 4, 2021, The Note
states that Borrower owes Lender ONE HUNDRED NINETY THOUSAND AND NOMOQ***** st anxra st anknk
Fede ek ok kK kKA ok ok ohok ko kR K ko ok gk ok e kol ok ok dedek ok Rk kR R Rk kR kA A N Dollars(u.s' $190’000'00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2036.

{E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “"Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be exescuted by Borrower {check box as applicabie];

2 Adjustable Rate Rider [] Condominium Rider [ Second Home Rider
(] Balloon Rider ] Pianned Unit Development Rider O Other(s) [specify]
] 1-4 Family Ricer O Biweekly Payment Rider

] V.A. Rider

(H) “Applicable Law"” «neurs all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orde’s (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(H “CommunityAssociation Dues. Fees, and Assessments” means alt dues, fees, assessments and other charges that
are imposed on Borrower ar the Fioperty by a condominium association, homeowners association or similar organizaticn.
(J) “Electronic Funds Transfer” means ~ny transfer of funds, other than a transaction originated by check, draft, or
simiiar paper instrurnent, which is initiater! through an electronic terminal, tetlephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a dnancial institution to debit or credift an account. Such term includes, but
is not limited to, peint-of-sale transfers, autamated telier machine transactions, transfers initiated by telephone, wire
transfers, and autcmated clearinghouse transfers.

{K) “Escrow Items” means those items that are deszrihed in Section 3.

{L) "Miscellaneous Proceeds” means any comgelsation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid urnder the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions = tc, the value andfor condition of the Property.

{M) “Mortgage Insurance” means insurance protecting Lende’ against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the reguiarly scheduled amout cue for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{0) "RESPA” means the Real Estate Settlement Procedures Act(12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amarded from time to time, or any additional or
suceessor legislation or regulation that governs the same subject matier. As woed in this Security Instrument, “RESPA”
refers to all redquirements and restrictions that are imposed in regard 1o a “ ede s'ly related mortgage loan” even if the
Loan does not fqualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title tO ib 2 Property, whether or not that party

has assumed Borrowar’s obligations under the Note andfor this Security Instrurmert,

TRANSFER OF -RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reneveuls, extensions and moedifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under th's St curity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender anatander's successors and

ILLINOIS - Singie Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 Initizids. .
Eliie Mae, Inc. E Page 2 of 12 . '-UDEDL 0315
(LUDEDL (CLS}-

. e 12/28/2020 07-20 AM PST

LN



2109239110 Page: 4 of 14

UNOFFICIAL COPY

assigns the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

THE WEST 15 FEET OF LOT 1371 AND ALL OF LOT 1373 IN BRITIGANS BUDLONG WOODS GOLF CLUB
ADDITION NUMBER 4, BEING A SUBDIVISION OF THAT PART OF THE NORTH HALF OF THE NORTH WEST
QUARTER OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF THE NORTHEASTERLY RIGHT OF WAY OF SANITARY DISTRICT OF CRICAGO, EXCEPT THE
NORTH 33 FEET THEREOF TAKEN FOR BRYN MAWR AVENUE IN COOK COUNTY, ILLINOIS.

APN #: 13-12-111-024-0000

LOARN #: 1021405025

which currently has th: address of 2832W BALMORAL AVE, CHICAGO,
[Street] [City]
Hlinocis 60625-3206 ("Property Address™):
[Zlp Cede]

TOGETHER WITH all theim.rovements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or herzater a part of the property. All replacerments and additions shall also be covered by
this Security Instrument. All of thiz'ioregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Boriower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property ara miat the Property is unencurmbeted, except for encumbrances of record.
Borrower warrants and will defend generalis the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenanis for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt eviden<ed by the Note and any prepaymeni charges and late
charges due under the Note, Borrower shall alsc pay funds for Escrow ‘tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency./drwrever, if any check or other instrumeni received
by Lender as payment under the Note or this Security Instrument is rtirned to Lender unpaid, Lender may require
that any or all subseguent payments due under the Note and this Security !mctrument be made in one or mora of the
following forms, as selacted by Lender: (&) cash; (b) money order; {c) certif ed check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose-deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designsied in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions ine ection 5. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Leoan curmrent. Lender may
accept any payment or partial payment insufficient to bring the Loan cumrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is ot chligated to apply such
payments at the time such payments are accepted. If sach Periodic Payment is appiied as of s scheduled due date,

L
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrowear might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othenwise described in this Section 2, all payments accepted
and applied by [.ender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall he applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquant payment and the Jate charge. i more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as describad in the Note.

Any applicationof payments, insurance proceeds, or Miscellaneous Proceads to principal due under the Note shall
not extend or posipor e the due date, or change the amount, of the Periodic Payments.

3. Funds for Es:row [termns, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paia ir'u'l, a sum (the "Funds") to provide for payment of amounts dus for: (&) taxes and assessments
and other lfems which zariattain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or zrmins rents on the Property, if any; {€) premiurns for any and all insurance required by Lender
under Sectien 5; and (d) Mongasde Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payrment of Morgage Insuransae pretmiums In accordance with the provisions of Section 10. These items are called
"Escrow lterns.” At origination or'at/ary time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessmeris, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shail promptly ruriish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow itzms unless Lender waives Borrower’'s obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrowar's obligation to pay to Lender Funds for any or alf Escrow ltems at any
time. Any such waiver may only be in writing_In the event of such waiver, Borrower shall pay directly, when and where
pavable, the amounts due for any Escrow ltems ror which payment of Funds has been waived by Lender and, if Lender
reguires, shall furnish to Lender receipts evidenciinyg siuch payrment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to graide receipts shall for all purposes be deemed fo be a covenant
and agreement contained in this Security instrument, .1s the phrase “covenant and agreement” is used in Section 8. If
Borrower is cbligated to pay Escrow Kems directly, pursaam to a waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lendar may exercise its rights under Saction 8 and pay such amount and Borrower shall then be
obligated under Section 8 to repay 1o Lender any such amount. L2nder may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Sectiorn’ 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bheld Funds in an amount (7} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amrunt a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data ana reaszaable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose deposits are insured by a fidaral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any F=deral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESFPA. flender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying (he'Escrow ltems, uniess Lender
pays Bormower interest on the Funds and Applicable Law pemits Lender to make such a ckaige. Unless an agreement is
made in writing or Applicable Law requiras interest to be paid on the Funds, Lender shall nel be required to pay Borrower
any interest or sarnings on the Funds. Borrower and Lender can agree in writing, however, thit imzrest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as.rgiired by RESPA,
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ifthere is & surplus of Funds held in escrow, as defined undar RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. Ifthere is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hek by Lender.

4. Charges; Liens, Berrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢can attain priority over this Security Instrument, leasehold payments or ground rents on.the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing fo the payment of the cbligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in goed faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the fien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfac’ary to Lender subordinating the lien to this Security Instrument. If Lender determines that any pant
of the Property is'vubject to a lien which can attain priority over this Security Instrurnent, Lender may give Borrower a
nofice identifying the Ylen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the act’ans set forth above in this Section 4.

Lender may requirc-snoower to pay a one-tirne charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

§. Property Insuranca. Lorower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, huzse'ds included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes an’ foods, for which Lender requires insurance. This insurance shall be maintained
in the amounts {including deduclcle levels) and for the periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can clian je-during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject'to Lender's right to disapprove Bortower’s choice, which right shall
not be exsrcised unrsasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a
one-time charge for flood zone determinatian, certification and tracking services; or (b) a cne-time charge for flood
zone determination and certification services ard s ubseguent charges each time remappings or similar chenges occur
which reasonably might affect such determinatica or cerification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Ermergency Maisaerment Agancy in connection with the review of any flocd zone
determination resulting from an objection by Borrower.,

If Borrower fails to maintain any of the coverages d:scribed abovse, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is undes.no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but'migbt or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, (aazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could/ivzive obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securea by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policier shali be subject to Lender’'s right to
disapprove such policies, shall include a standard mortgage clause, and shall harns Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renswe! certificates. If Lender requires,
Bomrower shall promptly give to Lender all receipts of paid premiums and renewal nouces! If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction &f, the Preperty, such policy
shall include a standard morigage clause and shall name Lender as mottgagee and/or a5 an 24ditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende . Lender rnay make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in-wriiing, any insurance
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/01 Initi Is: —x’_/(ﬁ /é%m
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proceeds, wheather or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the resteration or repair is economicatly feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is compieted. Uniess an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower
any interest or garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and reiated
matters. If Borower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle s claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this
Security instrument and (b) any cther of Borrower's rights (other than the right te any refund of unearned premiums paid
by Borrower) undairal’ insurance policies covering the Property, insofar as such rights are applicabie to the coverage of |
the Property. Lender riay use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Gevurity Instrument, whether or not then due.

6. Occupancy. Beoirwer shall cccupy, establish, and use the Property as Borrower’s principat residence within
60 days after the execution 4f this Security Instrurnent and shall continue to occupy the Property as Borrower's principal
residence for at least one yeas after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withlielr, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenans.e and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow (e Pronerty to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower ghal reaintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. lunless it is determinsd pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further detericration or damage.
If insurance or condemnation proceeds are Laid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property coniy if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and estoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or conderninztinn proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the: comnletion of such repair or restoration.

Lender or its agent may make reasonable entries upo1 ani inspections of the Property. If it has reasconable cause,
Lender may inspect the interior of the improvements on ths Proverty. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonzblr. rause.

8. Borrower's Loan Application. Borrower shall be in de/avit if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Boerrower or withi Bormower's knowledge or consent gave materiaily
false, misleading, or inaccurate information or statements to Lenderq o/ yriled to provide Lender with material informa-
tion) in connection with the Loan. Material representations include, but/2-2 not limited to, representations conceming
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Unde - this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights unde’ this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcemerit o a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abar dofied the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in 1o Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, cnd socuring and/or repairing
the Property. Lender's astions can include, but are not limited to: (a) paying any sums securec hy i1 lien which has pricr-
ity over this Security Instrument {b} appearing in court; and (c) paying reasonable attorneys’ 1ozs 1 nrotect its interest

Jt f
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, hut is net limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation {o do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower secursd by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or armend the ground lease. If Borrower acquires fee title
to the Property, the leasehoid and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
covarage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effer., a8 a cost substantially equivalent to the cost to Borrowsr of the Mortgage Insurance previously in
effect, from an alternza’c mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not availakle, Borrov er shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance-cr.varage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reservein lis-of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimate v paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. L.ender can 7o }.nger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the pericd that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender reguires separately dcsignated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition o7 mzking the Loan and Borrower was required to make separately designated
paymentis toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or tc provide 4 non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. N >»thing in this Secfion 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any eatity that purchases the Note) for certain losses it may incur 3f
Borrower doas not repay the Loan as agreed. Borrowe ' is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rick, ~r reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the, nther party (or parties) to these agreements. These
agreements may requira the meortgage insurar to make paymen's 11sing any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortyzge Insurance pramiums).

As a result of these agreements, Lendert, any purchaser of the Mote, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or 'n2irectly} amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage insurarca. in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a shars of the premiums paid to the insurer, ihz 2rrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower kas agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase tke amount Borrower will owe for
Mortgage Insurance, and they will not entitle Eorrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with resnect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These righis/may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insuranca. o 1ave the Mortgage
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insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such hliscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econemically feasible and Lender’'s security is not fessened. During such repair and
restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an
opporfunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in & single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceifaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or rot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Secticn 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower.

In the event of > partial taking, destruction, or Joss in value of the Property in which the fair market value of the Prop-
erty immediately L=sfore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secuity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwiseagree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proccrds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destitction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tak?/ig. “estruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately -
before the partial taking, destruciion, or loss in value, unfess Borrower and Lender othenwise agree in writing, the Miscel-
lanecus Proceeds shall be applied to the s secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by bBorower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in tha next sentence) offers to make 4an wward to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceilaneous Proceeds
either to restoration or repair of the Property o/ tc the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellarnanus Proceeds,

Borrower shall be in default if any action or proce eding. whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or cther me eriz | impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can curs such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be disinissad with a ruling that, in Lender's judgment, preclides
forfeiture of the Property or other material impairment of Lender's/interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that 7re aftributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration cr venzi of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wai rer. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumsiit granted by Lender fo Borrower or any
Successer in Interest of Borrower shall not cperate to release the liability of Bo'rever or any Successors in Interest of
Borrower. Lender shall not be required to commmence proceedings against any Sulcessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secursd Dy this Security lnstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s accegtance.of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount the's dud, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
{instrument but does not execute the Note {(a “co-signer™): (@) 1s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the MNote without the ce-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligaticns
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unfess Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assighs of Lender.

14. Loan Charges. | ender may charge Borrower fees for services perfarmed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be sonstrued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan i='vuk ject to a law which sets maximum loan charges, and that law is finaily interpreted so that the inter-
est or other loan cha/ges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge st all be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already colicitd, from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this reflad ' ry reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the/ceduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge i py. sided for under the Note). Borrawer's acceptance of any such refund made by direct
payment to Borrower will constiiut: = waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connectior with-this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail or whan ~ctually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice o 2|l Bommowers' uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substituie notice address by notice
to Lender. Borrower shall promptly notify Lendzr ¢f Borrower's change of address. if Lender specifies a procedure for
reporting Borrower’s change of address, then bolrower shall only report a2 change of address through that specified
procedure. There may be cnly one designated nclir= address under this Security [nstrument at any one time. Any
notice to L.ender shall be given by delivering it or by meiling it by first class mail to Lender's address stated herein unless
Lender has designated another address by natice to Borower, Any notice in connection with this Security instrument
shall not be deemed to have been given to Lender untiv=ctually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the /wplicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. [1is Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. 4P/ rights and obligations confained in this Security
Instrument are subject to any requirements and limitaticns of Applicabie/L 2w. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shairnot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sccuriv Instrurmeant or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security inso=ment or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean und include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inciude the plural and vice versa; and
(c} the word “may” gives sole discretion withaut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security !nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secti»n 18, “interest in the
Property” means any legal or beneficial interast in the Property, including, but not fimited to, th0sG heneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrowet's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {(b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and«ighfs under this Security Instrument; and (d} takes such action as Lender may reascnably require to
assure that Lender’s iliterest in the Property and rights under this Security Instrument, and Borrower's obligation {o pay
the sums secured by this 3ecurity Instrument, shall continue unchanged unless as othenwise provided under Applicable
Law. Lendsr may requirs thai Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a, 2230 (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check s drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds % :ansfer. Upon reinstaternent by Borecower, this Secudity Instrument and obligations
secured hereby shall remain fully efestive as if no acceleration had occourred, Howsver, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of L.can Sorvicer; Notice of Grievance., The Note or a partial interest in the Note
{together with this Security Instrument} can be sold ene or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as t'ie “‘.oan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and perforias other moertgage oan servicing obligations under the Note, this
Security Instrument, and Applicable Law. Theri: also might be one or more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servirar, the addrass to which payments should be made and any
other information RESFA requires in connection with a notica of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purcheser of the Note, the mortgage loan servicing obligations
to Borrower will rermnain with the Loan Servicer or be transterres.to a successor Loan Servicer and are not assumead by
the Note purchaser unless otherwise provided by the Note pirchaser.

Meither Borrower nor Lender may commence, join, or be joir.ecd o any judicial action (as either an individual [itigant
ot the member of a class) that arises from the other party’'s actions/pursuant to this Security instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instcument, until such
Berrower or L ender has notified the other party (with such notice given in.Zompliance with the requirements of Section
15) of such alleged breach and sfforded the other party hereto a reasonable paind after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elap se bafare certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. Tns npatice of accaleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of aceeleration mvan to Borrower pursuant to Section
18 shall be desmed to satisfy the notice and oppontunity to take corrective action provisicns of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Suostaiices” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law ant the following substances:
gasoline, kerosene, cther flammable or toxic petroleum products, toxic pesticides ana lerbizides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Envircnme ntal Law" means federal
laws and laws of the jurisdiction where the Property is located that reilate to health, safety or envir.nmental protection;
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{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an "Environmental Conditicn” means a condition that can cause, contribute to, or
othenwise trigger an Envircnmental Cleanup,

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor aliow anyone else
to do, anything affecting the Property {a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of 3 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but net limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardcous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited fo, any spilling, leaking, discharge, relsase or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other reriediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessar, varedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM CCVYLRANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remaies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrzement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provir.os otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, 1101 less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d)ithat failure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums sictred by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall rvcther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceed’ng the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defoult is not cured on or before the date specified in the notice, Lender
at its option may require immediate paymert in full of all sums secured by this Security Instrument without
further demand and may foreclose this Secunty Ir strument by judicial praceeding. Lender shali be entitled to
collect all expenses incurred in pursuing the renied.es provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title eviden ce.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Leinder-may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for service s r2ndered and the charging of the fee is permitied under
Applicable Law. .

24. Waiver of Homestead. In accordance with lllinois law, the 8umower hereby releases and waives all rignts under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrewrer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lenderinay purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurar ce may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Burrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any irsurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insuranne 7.s required by Borrower's and
Lender's agreement. If Lender purchases insurance for the cellateral, Borrower will Ee recponsible for the costs of that
insurance, inciuding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The vz sts of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be inore than the cost of
insurance Borrowar may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. P /@ﬁ«., oLy (Seal)

KEVIN MCGUIRE DATE

/ et gy /Wﬁm S =27 (Seal)
NANCY MCGUIRE DATE

State ofILLIh{ ]
County of __ e

This instrumernc vas acknowledged before me on JANUARY 4, 2021 (date) by KEVIN MCGUIRE AND
NANCY MCGUIRE (iame of person/s).

(Seal)

Sig m:'t)lre i"giNcltar)r Public e

Lender: Liberty Bank for Savings
NMLS ID: 787578
Loan Originator: Mary A Carlson
NMLS ID: 799299

’ . " /e 4 A
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1LEGAL DESCRIPTION

Legal Description: THE WEST 15 FEET OF LOT 1371 AND ALl OF LOT 1373 IN BRITIGANS BUDLONG WOODS GOLF
CLUB ADDITION NUMBER 4, BEING A SUBDIVISION OF THAT PART OF THE NORTH HALF OF THE NORTH WEST
QUARTER. OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF THE NORTHEASTERLY RIGHT OF WAY OF SANITARY DISTRICT OF CHICAGO, EXCEPT THE NORTH 33 FEET
THEREQOF TAKEN FOR BRYN MAWR AVENUE IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 13-12-111-024-0000 (Vol. 332)

Property Address: 2832 W BALMORAL AVE, Chicage, Illincis 60625-3206



