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MORTGAGE CASE #: 28-28-6.0946596

LMIN 1006037-9000765648-6
W-RS PHONE #. 1-888-679-6377

DFFINITIONS

Words used i multiple sections of this document are defined below and other words are defited ‘n Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides 1-Section 16.

(A} “Security Instrument” means this document, which s daied QOctober 24, 2020, together with all
Riders to this document.

(B) “Borrower” 15 SHAY LOVETT.

Barrowet is the mortgagor under this Security Instrument.
(C} "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS I a separate corporation that is acting solely as
a nominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security Instrument.
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MERS s organized and existing under the laws of Delaware, and has an address and telephone humber of R.O. Box
2026, Flint, M} 48501-2026, tel. (888) 679-MERS.
{D) "Lender” is Carrington Mortgage Services, LLC .

&

Lender is a Limited Liability Company, organzed and existing under the laws of
Relaware. Lender's address is 1600 South ‘Douglass Road,
Suites 100 & 200-A, Atin: Lending Division, Anaheim, CA 92806

(E) "Note" means the promissory note signed by Borrower and dated October 24, 2020, The Note
states that Borrowe! awes L.ender THREE HUNDRED TWENTY EIGHT THOUSAND THIRTEEN AND NO/100* * * * *
TR kK AR AR KR W R DS kR R R kK Rk ok ok h ok ok ok ok kR R KRRk kR ek Rk k ko ok K DO"&I’S(US. $328!013'00 )
plus interest. Borrower fas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2049,

(F} "Property” means thequroperty that is described below under the heading “Transfer of Rights m the Property "

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due underthis Secunty instrument, plus interest,

{H) "Riders” means ail Riders totiis Secunty Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applesle]:

© . Adjustable Rate Rider [ 7 Gondeminium Rider [ Second Home Rider
! * Balloon Rider |} Plarined Unit Development Rider (x] Other(s) [specify]

1-4 Family Rider | Biweekly Fayment Rider Fixed Interest Rate Rider
'K /A Rider

{) “Applicable Law" means ail controlling applicable federal, state and local statutes, reguiations, ardinances and
administrative rules and orders (that have the effect of 12w 25 well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments’ mezns all dues, fees, assessmenis and other charges
that are imposed on Berrower or the Property by a condommium.assaciation, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than 4 trensaction ofiginated by check, drafi, or
similar paper instrument, which is initiated through an electronic terminal, telephonic nstrument, computer, or magnetic
tape so as to order, instruct, or autherize a financial institution to detit or credit <naccount, Such term includes, but s
not imited to, point-of-sale transfers, automated teller machine transactions, transtars initiated by telephone, wire
transfers, and automated cleannghouse fransfars

(L) “Escrow ltems"” means those items that are descnbed in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)5 4) damage to, or
destruction of, the Property; (i) condemnation or other taking of alt or any part of the Property; (i) conveyance In lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Froparty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default an; the Loan.
(O} “Periodic Payment” means the reguarly scheduled amaunt due for (i) principal and interest under the Note, plus
() any amounts under Section 3 of this Securnty Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C, §2801 et seq.) and #s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legistation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even If the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken iitle fo the Property, whather or not thal party
has assumed Borrower's obligations under the Note and/or this Securlty Instrument,

H
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TRAMSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender. (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender’s sliceessors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Junsdiction] of Cook

{Name of Recording Junsdiction’

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 31-01-107-044-0000

LLOAN #: 2009809934

which currently has the address ¢ 2942 MONTEREY DR, Flossmoor,
[Street] [City]
Hlingis 60422 ("Propertyaddrass).
[Zip Code}

TOGETHER WITH all the improvements now orieraafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. Allit piacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Securiy instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the inferests graritad by Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 212 Lender’'s successors and assigns) has the right to
exercise any or all of those interests, including, but not limited to, the riaht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing s/ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estuiz hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberer!; except for encumbrances of record
Borrower warrants and wilt defend generally the title to the Property against al' cliums and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anit non-uniform covenants wih
limited variations by jurisdictian to constitute a uniform secunty instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows'

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Horower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges antiate charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other mstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made n ona or mare of the following
farms, as selectad by Lender. (a) cash; (b) money order; (¢} certifled check, bank check, treasurer’s check or cashisr's
check, provided any such check is drawn upon an mstitution whose deposits are insured by a federal agenay,
instrumentality, or entity, or {d} Electronic Funds Transfer,

Paymenits are deemed received by Lender when received at the location designated in the Note or af such other
tocation as may be designated by Lender In accordance with the notice provisions in Section 15. Lender may return any
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paymert or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lendar may
accept any payment of partal payment insufficient fo hring the Laan current, without waiver of any nights hereunder or
prejudics to s rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymenis at the time such payments are accepied. |f each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrawer does not do so within a reasonable penod of time, Lender shall aither
apply such funds or return them te Borrower. If not applied earlier, stch funds will be applied o the ouwtstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Barrower from making payments due under the Note and this Security instrument
or performmg the covenants and agreements secured by this Security Instrument.

2. Application of Payments.or Proceeds. Except a5 otherwise describedin this Section 2, all payments acceptad
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principat
due under the Note, (c) amounts due under Section 3. Such payments shall be applied to each Penodic Payment in the
order inwhich it became dug Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secunly Instrument, and then to reduce the principal balance of the Note.

If Lender receives -payment from Borrower far a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due;-the payment may be applied to the delinguent payment and the lata charge. If more than
ove Periodic Payment 15 cuwistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenis if, and to the cxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full peyment of one or more Periodic Paymaents, such excess may be spplied to any late
charges due Voluntary prepaymer.s shall be apphed first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall
not extend or pastpons the due date, or changa. the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shal pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) (o brovide for payment of amounts due for: {a) taxes and assessments
and other tems which can attain priority over this Sezunity Instrument as a lien or encumbrance on the Property, {b)
leasehold payments or ground rents on the Property, 1 any; (c) premiums for any and all insurance required hy Lender
under Section §; and (d} Mortgage Insurance premiums, iary, or any sums payable by Borrower to Lender in heu of
the payment of Mortgage Insurance premiums in accordarce with the provisions of Section 10, These items are called
“Escrow ltems.” At ongination or at any time during the term of iha'Laan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower.-and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall pramptly furnish to Lender all notices of arinunts to be pald under this Saction. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrmwer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Furas for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such walver, Borrower challay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period 4s Lender may require. Borower's
obligation to make such payments and to provide receipts shall for all purposes be deesmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemsant” is used i1 Section 8 If
Barrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails 15 pzay the amount due for
an Escrow ltem, Lender may exercise its rights under Sechen 9 and pay such amount ant-2orower shall then be
obligated under Section ¢ to repay to Lender any such amount, Lender may revoke the waiver asio-any or all Escrow
ltems at any time by a notice given in accardance with Section 15 and, upon such revocation, Boriower shalf pay to
Lender all Funds, and n such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undsr RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the sscrow account, or verfying the Escrow ltems,
unjess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made i writing or Applicable Law requires interest te be paid on the Funds, Lender shall not be required
to pay Boirower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there 15 & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA, If there is & shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly paymenis. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can altain prionty over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay theminthe manner provided in Section 3,

Borrower shall promigthy discharge any lien which has priority over this Security Instrument uniess Borrower (a)
agrees in wrting to the paymancsf the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
flen i, legal praceedings whick-ii Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untl suck proceedings are concluded; or (¢) secures from the holder of the llan an
agreement satisfactory o Lender subordinating the lier to this Security Instrument. If Lender determines that any part
of the Property 1s subject to a lien which car attzin prionty over this Security Instrument, Lender may give Borrower a
notice 1dentifying the lien. Within 10 days of the riate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ene-time ¢narge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured egainst loss by fire, hazards included within the tern’ "axtended coverage,” and any other hazards including,
but not limited ta, earthquakes and floods, for which Lender requirés.insurance. This insurance shall be maintained
the amounts (Including deductible levels) and for the periods that Lender requires. What Lender requires pursuant fo
the preceding sentences can change during the term of the Loan The 11surance carmier providing the insurance shalt
be chosen by Borrower subject to Lender's right to disapprove Berrower’s ziwice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Laan, sither (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charye for flood zone determination and
certification services and subseguent charges each time remappings or similar chariges occur which reasanably might
affect such determination or certification. Borrower shali also be responsible for the rayinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 2one determination resulting
from an chjeclion by Barrower.

If Borrower fails to maintain any of the coverages descnbed above, Lender may obtair-irsirance coverage, at
Lender’s option and Borrower's expense. Lender s under no obligation to purchase any particulsr fype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity i
the Property, or the contents of the Property, against any risk, hazard or iabifity and might provide glec.er or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage sa abtained
might significantly exceed the cost of insurance that Borrower collld have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear intergst at the Mote rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower raguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject ta Lender's night to
disapprove such policies, shall Include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. L.ender shall have the night to hold the policies and renewal certificates. If Lender requires
Borrower shall promptly give to Lender all receipts of paid premitims and renewal notices. If Borrower obtaing any form

ILLINOIS - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: %

Ellie Mac, Inc. Page 5 of 12 EDEDL 0315
ILEDEDL. (CI 5)
10/17/2020 05 00 AM PST

a




2109507012 Page: 7 of 18

UNOFFICIAL COPY

of instrance coverage, nat otherwise required by Lender, for damage to, or destruction of, the Property, such policy shali
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Joss payee,

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss If not made premptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds. whether or not the underlying insurance was reguired by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessenad. During such repair
and restoration period, Lender shall have the night to hald such insurance proceeds until Lender has had an opportunity
t¢ inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such nspechion
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings con such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair 1s not economically
feasible or Lender's'zecunty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument,=whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ardér nrovided for in Section 2 .

If Borrower abandons #1i2 Property, Lender may file, negotiate and settle any avallable insurance clam and related
matiers. if Borrower does natraspond within 30 days to a notice from Lender that the insurance carrier has offered to
setlie a claim, then Lender raay iiagotiate and seitle the claim. The 38-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
(a) Borrower's rights to any insuratice proceeds In an amount not to exceed the amounts unpatd under the Note or this
Secunity Instrument, and (b} any othel of Rurrower’s rights (other than the right to any refund of unearned premiims
paid by Berrower} under all insurance policias covering the Property, snsofar as such rights are applicable to the
coverage of the Property. Lender may use ‘he insurance proceeds elther to repair or restore the Property or to pay
amounts unpaid under the Note or this Security snsirument, whether or not then due.

6. Occupancy. Borrower shalt occupy, estabist, znd use the Property as Borrower's principal residence within
60 days after the execution of this Secunty Instrumentciid shall continue to occupy the Propetty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s centrof

7. Preservation, Maintenance and Protection of the Prencrty; Inspections. Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commit wazte on the Property. Whether or not Borrower is residing
In the Property, Borrower shall maintain the Property in order to prevent the Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rebzir or restoration is not economically feasible.
Borrower shall prompily repair the Property If damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ar the taking of, the Froperty, Borrower shall be responsible
for repairing or restaring the Property anly if Lender has released proceeds for such piliinbses. Lender may disburse proceeds
far the repairs and restoration in a single payment ar In a series of progress paymeiite‘as the work is completed. if the
nsurance or condernnation proceeds are not sufficient to repair or restore the Property, Bor oweris not relieved of Borrower's
obiigation for the comptletion: of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it his reasonable cause,
Lender may inspect the interior of the improvements on the Preperty. Lender shall give Barrower iictice at the time of
or prior to such an interor inspection specifying such reasonable cause. .

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application jirocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materaily
false, misleading, or inaccurate information or statements to Lender {or falled to provide Lender with matenal mformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Barrower's oocupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significanily affect Lender’s interest in the Property andfor rights under this Security Instrument (such as &
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Proparty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Securily Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court, and (¢) paying reasonable attorneys’ fees {o protect its mterest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entenng the Property to make repars, change locks, replace or
board up doors and windows, drain watar from pipes, eliminate building or ather code violations or dangerous
conditions, and have utiities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or cbhgation to do so It is agreed that Lender incurs no fiability for not {aking
any or all actiohs authonzed under this Section 9,

Any amounts disbursed by Lender under this Bection 9 shall become additional debt of Borrower secured by this
Secunty Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the |ease. Borrower shall
not surrender the lezehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expross wrtten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseheid and the fee title shall not merge unless Lender agrees to the merger in wnting.

10. Maortgage insurapea. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums required im-maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendercenses o be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to mak: separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiaily eguivalent to the Mortgage Insurance
previously in effect, at a cost substantally equivalent to the cost to Borrower of the Mortgage Insurance previously In
effect, from an alternate mortgage nsurer selected by Lender, if substantially equivalent Mortgage Insurance coverage
ts not available, Borrower shall continue to pay fo Lender the amount of the separately designated payments that were due
whien the insurance coverage ceased to be in effert. bender will accept, use and retain these payments as a non-refundable
loss reserve in llsu of Mortgage nsurance. Such oss ieserve shall be non-refundable, notwithstanding the fact that the
Loan 15 ultimately paid in full, and Lender shall not be required o pay Borrower any interest or earnings on such loss
reserve, Lendar can na longer require loss reserve paymeats if Morigage Insurance coverage (in the amount and for
the period that L.ender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the namiums for Mortgage Insurance. If Lender required
Mortgage Ihsurance as a condition of making the Loan and Berrowar was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrows: snall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a nen-refundable toss rasirve, until Lender's requirement for Mortgags
Insurance ends In accordance with any writien agreement between Barrowerany tender providing for such termmation
or untit termination is required by Applicable Law Nothing in this Section 10 affacts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for ceriain losses it may incur if
Borrower doss not repay the Loan as agreed. Borrower is not a party to the Mortgage Insirance.

Mortgage Ihsurers evaluate their total risk on all such insurance in force from tim= ‘o tune, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrszments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thicee Goreements. These
agreements may require the morigage insurer fo make payments using any source of funds that ¥ie‘mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, an's siner entity, or
any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that derive from (or might be characterized
as) a partion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurey, the arrangement 1s often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ar any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: émi
Elhe Mag, Inc Page 7 of 12 ICEDEDL, 0315

ILEDEDL (CL.S)
10/17/2020 05 00 AM PS1




2109507012 Page: 9 of 18

UNOFFICIAL COPY

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, If the
restoration or repair 1s economically feasibie and Lender's security is not lessened. During such repar and restoraban penoed
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfacton, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a senes of progress payments as the work 1s
completed, Unless an agreement is mada in writing or Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, l.ender shall not be required to pay Barrower any interest or earmings on such Miscellaneous Proceeds. If the
restoration or repair 1s not economically feasible or Lendet's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suris secured by this Security Instrument, whether or not then due, with the excess, If any, paid {o Borrower.
Such Miscellaneous Mioceeds shall be applied in the order provided for in Section 2.

Inthe event of a titzliaking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be applied
ta the sums secured by-Hus Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partiaitarig, destruchion, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1axing, destruction, of 1oss in value is equal to or greater than the amount of the sums
secured by this Securty instrumentimmediately before the partial taking, destruction, or Joss in value, unless Borrower
and Lender otherwise agree In wriing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipliad byihe following fraction® {a) the total amount of the sums secured immediately
bafore the partial taking, destruction, or 10ss inwalue divided by (b) the farr market value of the Property immediately
before the partial taking, destruction, or loss'n value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orioss in value of the Property m which the fair market valtue of the Property
immediately before the parttal taking, destruction, ardoss in value 1s less than the amount of the sums secured
Immediately before the partial taking, destruction, orioss in value, unless Borrower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurnent whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ay2nder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for.usinages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collerand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a nght of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnimingi,is begun that, in Lender’s judgmert,
coutd result in farfeiture of the Property or other material impairment of Lender’s ntsreat in the Property or rights under
this Secunty Instrument Borrower can cure such a default and, f acceleration has otcurrad, refnstate as providad in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
farfeiture of the Property or other material impairment of Lender’s interest in the Properiy or/agh's under this Secunty
instrument. The proceeds of any award or claim for damages that are attnbutable to the impairtaent of Lender's interest
in the Property are hereby assigned and shalf be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shail be apolied in the order
provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originat Borrower or any Successors in Interest of Borrower. Any farbearance by
Lender in exercising any nght or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successoers in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or prechide the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower’s obligations and fiability shall be joint and several. However, any Borrower who ¢o-signs this Security
Insirument but does not execute the Note {2 “co-signer”) (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Secunity Instrument, (b) is not persenally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lerder and any other Borrawer can
agree to extend, modify, forbear or make any accommadations with regard o the ferms of this Secunty instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Secunty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secunity
fnstrument shalt bind (except as provided 1n Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed In connection with Borrower's defauit,
for the purpose of pintscting Lender’s interest in the Property and nghts under this Security Instrument, including, but
rot limited to, attorneys’ fees, property inspecton and valuation fees. In regard io any other fees, the absence of express
authonty In this Secunt-instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loanis subject to alaw/which sets maximum loan charges, and that law 1s finally iInferpreted so that the interast
or other loan charges collected or Yo be collected in connection with the Loan exceed the permitted fimits, then {g)
any such Ipan charge shall be red.ced by the amount necessary to reduce the charge to the permitted imit; and (b)
any sums already ¢ollected from Borrdwer which exceeded permitted bmits will be refunded to Borrower, Lender may
choose to make this refund by reducing e principal owed under the Note or by making a direct payment to Borrower,
if a refund reduces principal, the reduction will ve treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge 1s provides for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a weive: of any right of action Borrower might have arsing out of such
overcharge.

15. Notices, All notices given by Borrower or Lender ir cunnection with this Security Instrument must be In writing
Any notice to Borrewer in connection with this Security Instrument shall be deemed to have been given to Borrowet
when mailed by first class mail or when actually delivered to Revmower’s notice address if sent by other means. Notice
to any one Borrower shall constitute nofice to alf Borrowers unioes Znplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has sesignated a substitute notice address by notice
te Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reparting Borrower’'s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Jecuiity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Ler.der’s address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in connschsn with this Security Instrument
shalt not be deemed te have been given to Lender until actually received by Lender 17 any notice required by this
Security Instrument Is alse required under Applicable Law, the Applicable Law requiremert vll satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail-be governed by federal
law and the law of the junisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exJlicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehikition against
agreament by contract. In the event that any vrovision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
sffect without the conflicting provision.

As used n this Secunty Instrument. (a) words of the masculine gender shall mean and includa corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plurat and vice versa, and
(¢} the word "may” gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumant.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred In a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
15 the transfer of tifle by Borrower at a future date to & purchaser.

If all or any part of the Property or any interest in the Property 1s sold or transferred (or if Barrower 1s not a natural
persen and a heneficial interest in Borrower 1s scld or transferred) without Lender’s prior written consent, Lendar may
require immediate payment 1 full of all sums secured by this Security instrument However, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender axercises this option, Lender shall give Borrowsr nofice of acceleration. The notice shalf provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumens, If Borrower fails to pay these sums prior {0 the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demarid
oh Borrowsr,

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the nght to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a) five days
before sale of the Property pursuiant to Section 22 of this Security Instrument; (b} such other pericd as Applicable Law
might specify for'thewrmination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those cenditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nota.as4f no acceleration had oceurred; (b} cures any default of any other covenanis or agreements,
{c) pays all expenses incurren-in enforcing this Securty Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection andwaluation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sacunty Instrument, and (d} takes such action as Lender may reasonably require to
assure that Lender’s interest in the' Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Securty Instrumzpi, shall continue unchanged unless as otherwise provided under Applicable
Law Lender may require that Borrower pay suck reinstatement sums and expensesin one or more of the foliowing forms.
as selected by Lender: (a) cash; (b) money crder, {c) certified check, bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Upon rzinitztement by Borrower, this Secunty Instrument and obligations
secured hereby shall remain fully effective as if no actoieration had occurred. However, this right to renstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal interest in the Note
{together with this Securty Instrument) can be sold one or nore times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that Crilects Pericdic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secunity
Instrument, and Applicable Law There also might be one or more chances of the Loan Servicer unrelated to a sale of
the Note, If there 1s a change of the Lean Servicer, Borrower will be given wiitten natice of the change which will state
the name and address of the new Loan Servicer, the address to which pavments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the ote is sold and thereafter the Loan
is serviced by & L.oan Servicer other than the purchaser of the Note, the mortgage loun servicing obligations to Borrower
wilt remain with the Loan Servicer or be transferred to @ successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ithe- an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instisnent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst-ument, until such
Borrower or Lender has netified the other party (with such notice given in compliance with the requirsments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ol such notice to
take corrective action, If Applicable Law provides a time petiod which must elapse before certain action can be taken.
that ime period will be deetned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials, (o) "Environmental Law" means federal laws and laws
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LOAN #: 2009809934
of the jurisdiction where the Property 1s located that relate to health, safety or environmental protection; (¢}
"Environmental Cleanup” Inciudes any response action, remedial action, or remeoval action, as defined in Environmental
lLaw, and {d) an "Envirenmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
0 do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Enviranmental Condition, or (c) which, due to the presence, use, or release of a Mazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quanities of Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses and to mainienance of the Property {including, but not kmited to, hazardous
substancas in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ef which Borrower has actual knowledge, (b) any Environmentat Canditon, including but not mitad
to, any spilling, ieaking ~discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence; vse or release of a Hazardous Substance which adversely affects the value of the Property
If Borrower learns, or istietiizd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardsus Substance affecting the Property is necessary, Borrower shall oromptly take all
necessary remedial actionsn acrardance with Environmentat Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer 2nd Lender further covenant and agree as follows: .

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under Section 18
untess Applicable Law provides otherwise). Thi natice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days frou ifie date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defauli oii or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of the righ* «z reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaulcsr zny other defense of Borrower to acceleration
and foreclosure. i the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secu ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender snall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, hut riot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument,Ledider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendered and the chargirig of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lliinois law, the Borrower herehy releases and wilves all rights under
and by virtue of the {llinois homestead exemption faws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender wittl ewidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurancé. &, Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agamnst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, hut
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including mterest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the Insurance The cosis of the insurance may be added to
Barrower’s total outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrawer may be able to obtain on its own,
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B8Y SIGNING BELOW, Borrower accepts ang
instrument and in any Rider executed by Borro

1

LOAN #: 2009809934
5 {o the terms and covenants contained in this Security
orded with it.

/0/2%@@20 (Seal)

SHAY LQVETT _~ DATE

State of [LLINQIS
County of COOK

This instrume®:t was acknowledged before me on ] 3 &Lf . 3’0 g 0 (date) by SHAY

LOVETT {name or personfs},

(Seal)

DARRYL CHAVERS SR
Officiat Seal _
blic - State of ihnois 3
Nov 13, 2022 §

Notary P :
My Commission Expires

Lender: Carrington Mortgage Services, L1.C
NMLS [D; 2600

Loan Originator: Julia Christina Brownell
NMLS ID: 628331
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LOAN #: 2009809934
CASE #: 28-28-6-0946536
MIN: 1006037-9000765648-8
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITH-
OuUT FHE APPROVAL OF THE DEPARTMENT
OF VETZRANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED-LOAN AND ASSUMPTION POLICY RIDER is made this
24th day of October, 220, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (herein
"Security Instrument”) dated of even-date herewith, given by the undersigned (herein
"Borrower”) to secure Borrower's Noig ¥ Carrington Mortgage Services, LLC

(herein *Lender’)
and covering the Property described in the Securily faztrument and located at
2942 MONTEREY DR
Flossmoor, IL 60422

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further <ovenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect enothe date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. A brovi-
sions of the Security Instrument or other instruments executed in connection véth-zaid
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured Indebledness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby
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LOAN #: 2009809934
amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a "late charge” not exceeding four per centum (4%) of the overdue payment when
paid more (han fifteen (15) days after the due date thereof to cover the exira expense
involved in hardling delinguent payments, but such "late charge” shall not be payable
out of the procesd's of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secuied hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amountwithin 60 daysirom the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.3. Code “Vewrans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due ziid payable and may foreclose immediately or may
exercise any other rights hereunder oi'tzkee any other proper action as by law provided.

TRANSFER OF THE PROPERTY. This loan may be declared immediately due and
payable upon transfer of the property securing such loan o any transferee, unless the
acceptability of the assumption of the loan is estaplishad pursuant to Section 3714 of
Chapter 37, Tile 38, United States Code.

An authorized transfer (“assumption”} of the property shal'aio be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 sercent (.50%) of the
balance of this loan as of the date of fransfer of the property shall be payabie at the time of
transfer to the loan holder orits authorized agent, as trustee for the Deparment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shal constitute
an additional debt to that already secured by this instrument, shall bear interes: &t the rate
herein provided, and, at the option of the payee of the indebtedness hereby serured or
any transferee thereof, shall be immediately due and payable. This fee is autoraatically
waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assUmption ofthis loan, a processing fee may be charged by the loan holder orits authorized
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agent for determining the creditworthiness of the assumer and subsequently revising the
tiolder’s ownership records when an approved transfer is completed, The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
far a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer herzpy agrees to assume all of the obligations of the veteran under the terms of
the instrumenis chzating and securing the loan. The assumer further agrees to indemnify
the Department ¢i Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

—ﬁw
/
. 74 @ é({@)() (Seal)
“TSHAY LOVETTH/ -~ DATE
& D
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider 1s made this 24th day of October, 2020 and 15 incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to Carrington Mortgage Services, LLC

(the “Lender") of the same date and cavering the Property described in the Security Instrument and located at;

2942 MONTEREY DR
Flossmoor, IL 60422

Fixed Interest Ralc Tider COVENANT. in additton to the covenants and agreements made in the Security

Instrument, Borrower and Lanuar further covenant and agree that DEFINITION ( E ) of the Security Instrument 15
deleted and replaced by the felizwing:

( E ). “Note" means the promissory note signed by Borrower and dated October 24, 2020.
The Note states that Borrower owt:s ender THREE HUNDRED TWENTY EIGHT THOUSAND THIRTEEN AND

NO,»IOD*******************9‘k**************************************************

Dollars (U.S. $328,013.00 ) pltis inwerest at the rate of 2,625 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than November 1, 2049.

BY SIGNING BELOW, Barrower acce ,and agreesw (e terms and covenants contained in this Fixed Interest Rate

et %me/ /} . ﬁ/)/%///o@% seal)

XN
SHAY L(?’ETT V7 DATE

Il. Fixed Interest Rate Rider Initials; @
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EXHIBIT "A"

Lot 14 in PINEWOOD SUBDIVISION, being a subdivision of plat of the South 1/2 of the
South 1/2 of the East 1/2 of the Northwest 1/4 of Section 1, Township 35 North, Range 13
Tast of the Third Principal Meridian, in Cook County, Illinois.



