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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the uszge of words used in this document are
also provided ia Section 16.

(A) "Security Instrument" means this document, which is dated March 5, 2021

together with all Riders to this document,

(B) "Borrower"is Nile Antony Devadasan Nair, a single man and Jevadasan Nair
Kol arathu Kochupillai, a married man

Bomrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M148501-2026, tel. (888) 679-MERS,
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{D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company '
organized and existing under the laws of tha State of Mich*gan
Lender's addressis 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrewer and dated March 5, 2071

The Note states that Borrower owes Lender TWO Hundred Thirty $ix Thousand Three
rundrad anc €0/100 Dollars
(U.S.$236,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 24 to pay the debt in full not Later than April 1, 2051 ,

(F) "Pruperiy!' means the property that is described below under the heading "'ransfer of Rights in the
Property."

(G) "Loan" meaws s debt cvidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Nats; a7 oLl sums due nnder this Security Instrument, plus interest,

(H) "Riders™ means all Piders to this Security Instrunent that are executed by Berrower. The following
Riders are to be executed Py Borrower [check box as applicabls]:

L] Adjustable Rate Rider L Fandomininm Rider (] Second Home Rider
[__ Balloon Rider [ Piapied Unit Development Rider [ ]1-4 Family Rider
[ VA Rider [ Biweeliy Payment Rider (XX} Otherts) [specify]

Legal Attached

(I) "Applicable Law" means all controlling spriicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tnst have the effect of law) as well as all applicable final,
ton-appealable judicial opinions.

(&) "Community Association Dues, Fecs, and Assessmerics™ means afl dues, fees, assessments and other
charges that are imposed on Borrower or the Property Uy 2. condominium associaticn, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any fransfer of funds, o‘oer than a transaction originated by
check, draft, or similar paper instrument, which is initisted throug!.-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit
or credit an account. Such term includss, but is not limited to, point-of-:»le wansfers, automated teller
machine transactions, transfers initiated by telephoae, wire transfers, and w'tomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are describzd in Section 3,

(M) "Miscellanecus Proceeds™ means any compensation, settlement, award of damages, ot proceeds paid
by any thicd party (other than insurance proceeds paid under the coverages described in Sectiva 3 for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any na:t.of the
Property, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions =3 to, the
value andfor condition of the Property.

(N) "Mortpage Insurance" means wsurance protecting Lender against the nonpayment of, or defanlt or;
the Toan,

(O} "PerlodicPayment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instryment,

(P) "RESPA" ineans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 cf seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended fiom time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As uscd
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's cbligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Nete; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the follewing described property locaied in the

County [Type of Recording Jurisdiction]
of Coock (Nume of Recording Tunisdiction]:

SbE EXHIBIT "A™ ATTACHED HERETC AND MADE A PART HEREOF.
SugJECT TO COVENANTS OF RECORD,

Parcel ID Number: 08-10-408-014-000C which currently has the address of
600 Hatlen Ave [Street]
Mount Prospect [City} ximoie. 60056-3571  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onth= property, and afl
easements, appurtenances, and fixtures now or hereafter a part of the property.” Aui zeplacements and
additions shall also be covered by this Security Instrument. All of the foregoing iz'1eferred to in this
Security Instrument as the "Property.” Bomower nnderstands and agrees that MERS heuds Suly legal title
to the jnterests granted by Borrewer in this Security Instrument, but, if necessary to comply witk law or
cusiem, MERS (as neminee for Lender and Lender's successors and assigns) has the right: to exerc se any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; aud o
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thet the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveting real

Toperty.
Py UI{IIFORM COVENANTS. Botrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowsr shall pay when due the principal of, and intersst on, the debt evidenced by the Note and any
prepayrnent charges and late charges due under the Note, Borrcwer shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannls Mae/Fraddia Mac UNIFORM INSTRUMENT WITH MERS N-AD-N.
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pussuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fends Transfer,

Payments are deemed received by Lender when received at the location dcs1gnatcd in ths Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the tuo:re, but Lendet is not obligated to apply such payments 2t the time such payments are
accepted. If each Priiwdic Payment is applied s of its scheduled due date, then Lender need not pay
interest on unapplied {uds Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cutrent. If Boriorval does not do so within  reasonzble period of time, Lender shal! either apply
such funds or return them to Botsower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Neéte immediately prior to forsclosure. No offset or claim which Borrower
tnight have now or in the fututc agairet Lender shall relieve Borrower from meking payments due under
the Note and this Security lastrument.or pirforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceedr. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be snplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Wote: (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other imounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deluceuert Periodic Peyment which includes a
sufficient amount to pay any late charge due, the payment may be sprlied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding, Lender imay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tic extont that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such ¢xcess may be applied to any late charges due. Velvatary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procseds to 4 iicipal due under
the Note shall not extend or postpong the due date, or change the amount, of the Periodic Paymients.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymeris-are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amovite-due
for: (a) taxes and assessments and other items which can aitain priority over this Security Instrumcnt s a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c)
premivms for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in zccordance with the provisions of Section 10, These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Ducs, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itcms unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnisk to Lender receipts evidencing such payment within such time period as Lender may require.
Bortower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secutity Instrument, as the phrase "covenant and agreement”
is wsed in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Fonds in an amount (a) sufficient to permit Lender to apply
the Funds at tac wme specificd under RESPA, and (b) not to cxceed the maximom amount a lender can
require under RESEAC Lender shall estimate the amouwnt of Funds due on the basis of current data and
reasonable estimates ut Cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be buia.in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender chall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying thie Tscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicabls Law requires interest to be paid ¢n.Zo Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Vender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bomower. without charge, an annval accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If theic i3 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bormower s required Uy RESPA, and Borrower shall pay to
Lender the amount necessary to make wp the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as doiined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender t1e aweunt necessary to make
up the deficicney in accordance with RESPA, but in no more than 12 monthly paviruts,

Upon payment in full of all sums secured by this Security Instrument, Lende: skall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, ard' impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymiants or
ground ronts on the Property, if any, and Community Association Dues, Fees, and Assessments, if 203, To
the cxtent that these items are Escrow Itgms, Borrower shall pay them in the manner provided in Sectiza 3.

Borrewer shall promptly dischatge any lien which has pricrity over this Security Tustrument wilss
Borrower: (z) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcemont of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instroment. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lendcr may give Borrowcr a notice identifying the
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lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insuted against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and {loods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower t»_pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determination, ceitifiCation and iracking services; or (b) a one-time charge for flood zone determination
and certification servicrs vnd subsequent charges each time remappings or similar changes occur which
reasonacly might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detertuiration reslting from an objection by Borrower.

If Borrower fails to maintain ary of the coverages described above, Lender may obtain insurance
coverage, at Lenders option and Beriowver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theretre, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater ot lescer coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance covexage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secur ity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestiag payment.

All insurance policies required by Lender and renewals of suci rolicies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clivse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to oM the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all 1:ceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherw'se required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standara Ziorigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwisa agree
1n writing, any insurance proceeds, whether or not the underlying insurance was required by Lindes; shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasiols snd
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rigat'to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leadzr shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order previded for in
Section 2.

If Borrower abandons the Propetty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the. Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any cther of Borrower’s rights (other than the right to eny refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabls to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz 6 days after the execution of this Secnrity Instrument and shall continue to occupy the
Property as Borrowdi's principal residence for at least one year after the date of occupancy, usless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which iure beyond Borrower's control,

7. Preservation, Miin‘enance and Profection of the Property; Inspections. Borrower shalf not
destroy, damege or impair ‘the Property, zllow the Property to deteriorate or commit waste on the
Property. Whether or not Borroy-ci is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dteriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ‘avoid further deterioration or damage. If insurance or
condemnation proceeds ar¢ paid in connectivi with damage to, or the taking of, the Property, Bortower
shall be rzsponsible for repairing or restoring tiue Zroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repary 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurazco.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon aad irsoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvernents v the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection speciiviag such reasonable cayse,

8. Borrower's Loan Application, Borrower shall be in default if, 4aing the Loan application
process, Borrower or any persons or entities acting at the direction of Barrover or with Borrower's
lmowledge or consent gave materially false, misleading, or inaceurate nformation ot stafements to Lender
(or failed to provide Lender with material information) in connection withths” Loan. Material
representations include, but are not limited to, representations concerning Borrower's: oconpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins'cument, If
(a) Borrower fails to pexform the covenants and agreements contained in this Security Instrumeni, (o} thore
15 a legal proceeding that might significantly affect Lender's interest in the Property andfor rights-arder
this Security Instrument (such as a proceeding in bankripicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws o
regulations), or (¢) Berrower has abandoned the Propesty, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acticns can include, but ars not limited to; {a) paying any sums secursd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does uot have to do s¢ and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seenred by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymlf this Securin-Tnstrument is on a [easshold, Borrower shall comply with all <he provisions of the
lease. If Borrower aoJuires feg title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the wergsr in writing,

10. Mortgage Insurarco. If Lender required Meorigage Insurance as a condition of making the Loan,
Borrower shall pay the preiniuriz required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverags required by Lender ceases to be availzble from the mortgage insurer that
previously provided such insuran>c and Botrower was required to make separately designated payments
toward the premiyms for Mortgage Iusurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to wh¢ Paortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Micrtgage Insurance previously in effect, from an aliernate
morigage insurer selected by Lender. If iubstantially equivalent Mortgage Insurance coverage is not
evailable, Borrower shall continue to pay to Le/de: the amount of the separately designated payments that
were due when the insurance coverage ceased 1o oelin. effect. Lender will accept, use and retain these
payments as 2 non-tefundable loss reserve in lisu o: - Mortgage Insurance, Such loss reserve shall be
non-refindable, notwithstanding the fact that the Loan is vhimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (in the amiouny and for the period that Lender requires)
provided by an insurer selected by Lender again becomes vailable, is obtained, and Lender requires
separately designated payments toward the preminms for Mortgage lnaarance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was regurrid to make separately designated
payments toward the premiyms for Mortgage Insurance, Botrower suali pay the premiums required to
maintain Mortgage Insurance in effect, or % provide a non-refundable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agre sment between Borrower and
Lender providing for such termination or until termination is required by Applicso's Taw. Nothing in this
Section 10 affects Borrower's obligation to pay intergst at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage
Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time fo time; aud may
enter into agreements with other parties that share or modify their risk, ot reduce losses. These cereiments
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party (or pariiesy to
these agreements. These agreements may require the mortgage insurer to make payments using any sonme
of funds that the mortgage insurer may have available (which may include funds cbtained from Morigays
Insurance premiums).

As @ result of these agreements, Lender, any purchaser of the Note, another insurex, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounis that
derive ficm (or might be characterized as) a portion of Borrower's peyments for Mortgage Insurance, in
exchonge for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiuins paid fo the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homecowners Protection Act of 1998 or any other law. These rights
may inclwde the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
agsigned to and shafl be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shaft be undertaken promptly. Lender may pay for the
repairs and restoredon in a single disbursement or in a series of progress payments as the work is
completed. Unless an 2greement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proc¢eds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procecd: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancus Proceeds shall be applied to the sums secured by this Sscurity Instrument,
whether or oot then due, wiib theexcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fot ir. Section 2.

In the event of a total t=ling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumy secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destrucuot, or loss in value of the Property in which the fair market
value of the Property immediately before 1he partial taking, destruction, or loss in value is equal to or
greater thao the amount of the sums secured Ly ‘his Security Instroment immediately before the partial
taking, destruction, or loss in valve, unless Borrowrr and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduscd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (8) the fotal amonr:o¢ the sums secured immediately before the
partial taking, destruction, or loss in valve divided ty (b) the fair market valus of the Property
immediately before the partial taking, destroction, or loss in veiue' Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiueof the Property in which the fair market
value of the Property immediately before the partial taking, deswucticn, or loss in value is less than the
amount of the sums secured immediately before the partial taking, descuction, or loss in vale, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proc:e<z shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, afier notice by Iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setilz-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; Lander is aythorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of tie Fraperty or to the
sums secured by this Secutity Instrument, whether or not then due. "Opposing Parly” means *he third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun #ias%; in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Linder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, 5
acceleration has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to bo
dismissed witk 4 roling that, in Lender's judgment, preclndes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dameges that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shalf be paid to Lender,

All Miscellaneous Proceeds that are not applied to Testoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Succcssors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mads by the original
Borrower or any Successors in Interest of Borrower. Any forbeerance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Scenrity
Instrument; and (¢ agrees that Lender and any other Bomower can agree to extend, modify, forbear or
make any accomtvsdations with regard to the terms of this Security lustrument or the Note without ihe
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wurlsr this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and posefits under this Sccurity Instrument. Borrower shzll not be relcased from
Borrower's obligations and liab:iity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrioments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may riarge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of protoctivg Lender's interest in the Property and rights under this
Security Instrument, including, but not limiiad t2, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior. ri the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instywicnt or by Applicable Law.

If the Loan is subject to a law which sets maximuin losi vharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collevted {rora Borrower which exceeded permiticd
limits will be refunded t Borrower. Lender may choose to make<nis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymcnt charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance £ a1y such refind made by |
direct payment tc Borrower will constitute a waiver of any right of action Boirower might have arising out
cof such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with tids Security Instroment
must be in writing. Any notice to Borrower in connection with this Security Instrumen?’s fial? be deemed to
have been given to Borrower when mailed by first class mail or when actually dslivered i Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ti-all Rerrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper'y A idress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proiietly
notify Lender of Borrowsr's change of address. If Lender specifies a procedurs for reporting Borrowes's
change of address, then Borrower shall only repori a change of address through that specified procedute.
There may be ouly onc designated notice address wnder this Security Iastrument at gny one time. Any
notice to Lender shall be given by delivering it or by maiting it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actoally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cotresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construzd as a prohibition against agreement by contract. In
the event that any provision ot ¢lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As vsed in this Security Instrament: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) ths word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insument,

18, Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
“lnterest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those tene ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeraen’, the intent of which is the transfer of title by Borrower at a futare date to a purchaser.

If all or any pat of the Property or any Inferest in the Property is sold or transferred (or if Borrower
is not 4 natural peosou end a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment iu full of all sums secured by this Security
Iustroment. However, Liis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The netice shafl
provide a period of not less than 30 'days from the date the notice i3 given in accordance with Section 15
within which Bommower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ‘thic neriod, Lender may invoke any remedies permitted by this
Securtty Instrument without further notice ¢r d->ind on Borrower,

19. Borrower's Right to Reinstate Aner Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right fo have enforcement o1 this Secwrity Instrument discontinued at any time
prior to the carliest oft (a) five days before gale of the Property pursuant to Section 22 of this Security
Instrumeut; (b) such other period as Applicable Law might snecify for the termination of Borrower's night
to reinstate; or (¢) cntry of 2 judpment enforcing this Secrrity Instrument. Those conditions ere that
Botrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
ag if o acceleration bad occurred; (b) curss any defanlt of any ther covenants or agreements; (c) pays all
expenses incurred in eoforcing this Security Instrument, includiag, Frinot limited fo, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for *ie parpose of protecting Lender's
interest in the Property and rights under this Sccurity lnstrument; and (6) takes such action as Londer may
reasonably requirs to assure that Lender's interest in the Property aud wiyhts under this Security
Instrument, and Botrower's obligation to pay the sums secured by this Securtiy Isicrment, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may reci're that Borrower pay
such reinstatcment sums and cxpenses in one or more of the following forms, as selec’ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chock, nvovided any
such check is drawn upon an institution whose deposils are insyred by a federal agency, ins‘rumeatalify or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iustirient. and
obligations secured herety shall remain fully effective as if no acceleration had oceurred. Howeer, this
Aght to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or 4 partial inferest iz
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Secusity Instrument and performs cther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 8 noticc of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are aot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thig Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heiato) a reasonable period after the giving of such nofice to take cortective action. If
Applicable Law provides a time period which must elapse before certain action can be tuken, that time
period will be deeried tn be reascnable for purposes of this paragraph. The notice of accelerstion and
opportunity to cure piver fo Borrower pursuant to Section 22 and the notice of accoleration given to
Bomrower pursuant to Seciion '8 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Sectiop /20,

21. Hazardous Substance:~As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as loxic or hazardous sebstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, koroscrs, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvenis, materials (ontzining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws arid lvws of ihe jurisdiction where the Property is located that
refate to health, safety or environmental protecticn; (¢} "Environmental Cleannp" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition® means 2 condition that can cause, coutribvic 1y, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o« i1 ihe Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property () thatts 1t violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due.to i presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shell not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma.. rigidential uses and io
maintenance of the Property (inchuding, but not limited to, hazardous substances in conedmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, démand, lawsuit
or other action by any governmental or regulatory agency or private party inyolving the Property-cud any
Hazardous Substance or Enviroumental Law of which Borrower has actusl knowledgy. (1) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or flireds of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or releasc0”a
Hazardous Substance which adversely affects the valve of the Property. If Borcower learns, of is notifice!
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creste any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenznt and agree a5 follows:

22, Acceleration; Remedies. Lender shall give notice to Borvower prior to aceeleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defnult; (b} the action required to cure the default; (¢) u date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that faflure to cure fhe
default on or before the date specified in the notice may result in acceleration of the smns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further infarm Borrower of the right to reinstate after acceleration and ¢be right to assert ie the
foreclosrics v roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosre. If the defaull is not cured on or before the date specified in the notice, Lender af its
option may reguire immediate payment in full of all sums secured hy this Security Instrument
without further der.and and mny foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to Coltuet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ‘o, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymer:-of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shuf) pay any recordation costs. Lender may charge Bormower a fee for
releasing this Security Instrament, but cuiiy, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordarie v it 1llinois law, the Borrower hereby releases and waives
all rigats under and by virtue of the Illinois homesnad exemption laws.

25. Placement of Collateral Protection Insuranse, Tnless Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower's agreemont/with Lender, Lender may purchase insurance
at Borrower's expeuse Lo protect Lender's interests in Borroveer’s zollateral, This insurance may, but nced
oo, protect Borrower's interests. The coverage that Londer preclases may nof pay any claim that
Borrower makes or any claim that is made against Borrower in coupection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provisicp Lender with ¢vidence that
Bormrower has obtained insurance as required by Borvower's and Lender's agreerient. If Lender purchases
insurance for the coflateral, Borrower will be respons:ble for the costs of that irsurance, including interest
ond any other charges Lender may imposc in cennecticn with the placement of t1¢ insurance, util the
effective date of the cancellation or expiration of the insurance. The costs of the insvc seemay be added to
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be mord ihan the cost of
insurance Borrower may be able io obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ternms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Braid
=Borrewar

(Seal)

-Borrower

(Seal)

-Borrower

17(% 03/ 052021 (Seal)

Nile Antony Devadasan Nair

-Borrowey

T
w 03/05/2007

Devadasan Nair Kollarathe Kechupillai

(Seal)

-Borrower

(Seal)

-Bonower

- (Scal)

-Borrower

. o | ¢ (Seal)

-Bomower
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STATE OF ILLIN 18, Cogk County ss:
lws , & Notary Public in and for said county and
cerufy that Ni1e Antony Devadasan Nair and Devadasan Nair
Ko] 1 arathu Kochupillai

personally knowa 0 me to be the same porson(s) whose name(s) subscribed to the foregoing instrument,
appeared befors e this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/Ler’weir free and vohmtary act, for the uses and purpeses therein set forth.

Given under my4»u¢ and official seal, this Sth day of March, 2021

My Commission Expires: j
= i ST T PP PR 7S .
M DEMIBGIBBs 3 NowyPublic

A D:«f-H..iAL SEAL

otiiy Pusiz, Sateoflilinuie

: ,,7’ Ay Cefeizaion Expires
-nr:l?) 2023

M ) g

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Sanju Mathew

NMLSID 1182672
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Exhibit "A”
Legal Description

Lot 20 in Colonial Heights, being a Subdivision of that part of Lots 2, 4, 5 and 7, taken as a tract, in Owners
Division, oeing a Subdivision of the Southeast 1/4 (except the West 1/2 of the southwest 1/4 thereof) of Section
10, Township 41 North, Range 11, East of the Third Principal Meridian, according to Plat of said Colon al Heights,

registered in the Office of the Registrar of Titles of Cook Couny, llinsis, on May 27, 1960, as Document Number
1923990,

Lagal Description 20-134420/67



