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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum'nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg.rdng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which - d-icd FEBRIIARY 17, 2021 .
together with all Riders to this document.

(B) "Borrower" is

ALEX HXJES AND KELLY HIGHES, HUSBAND AND KTc£, 2SS JOINT

TENANTS WITH RIGHT OF SURVIVORSHIP

Borrower fs the mortgagor under this Security Instrumeni.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a szpaate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MO RS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of D faw.we, and has an
address and telephone aumber of P.O. Box 2028, Flint, MI 48501-2028, tel. (888) 879-MF¢S;
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(D) "Lender” is
FAIRWAY CORECRATION D/B/A HOMEFINITY

Lender is a OORFCRATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

{E) "Note" means ihe promissory note signed by Borrower and dated FEBRUARY 17, 2021
The Note states that Borrower owes Lender

THREE HADRED EIGHTY FIVE THOUSAND & NO/100

Dollars (U.S. $385,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 01, 2051
& Property"mmﬂnepopertythaisdescﬁbedbelowunderdnhudhg 'l‘nn.sferofl!ighsinihe

Property.”

(G) "Los\" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wracr the Note, and all sums due under this Security Instrument, plus interest.

(H) "Rider<" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t b executed by Borrower [check bax as applicable]:

(] Adjustable Rs'e Rider [_] Condominium Rider [ Second Home Rider
[ Balloon Riger L] Planned Unit Development Rider | 1-4 Family Rider
VA Rider [ Biweeldy Payment Rider

L1 Other(s) (specify]

{I) "Applicable Law"™ mezas al. conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative nies and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Associstion Due., Fees, and Assessmenis” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
{K) "Electronic Funds Transfer" means <+ transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, wiich i< initiated through an elecironic terminal, telephonic
instrument, computer, or magnelic tape so as to ¢ der, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is nat “wited to, point-of-sale transfers, automated teller
machine transactions, transfers initlated by teleplop., wire transfers, and awiomated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described » Setion 3.
{M) "Miscellaneous Proceeds” means any compensation, seid-a/snt, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under tse rzverages described in Section 5) for: (i)
damage {o, or destruction of, the Property; (ii} condemnation or o’’~: taking of all or any part of the
Property; (ili) conveyance in lieu of condemnation; or (Iv) misrepn sentut’sns of, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against tiwe 7 0upayment of, or defanlt on,
the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) prin ipis and interest under the
Note, plus (il) any amounts under Section 3 of this Security Instrament.
(P) "RESPA" the Real Estaie Settlement Procedures Act (12 U.S.C. Sectica 2621 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amende ] from time to
time, or any additional or successor legisiation or regulation that governs the same subju-2 p.stter. As used
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in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relaied mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that bas taken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures (0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Bomrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey
to MERS (solely as nominee for Leader and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of

QOO

[Name of Recording Jarisdiction]:

SEE 1BEAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURFOSTS.

EXHIBIT "A*

Parcel 1D Number:

18-05-313-008-0000
which currently has the address 6 4545 FRANKLIN AVE [Street]
WESTERN SPRGS City}, Illinois 60558 [Zip Codel ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easemenis, appurtenamces, and fixtures vow or hereafier a part of the property. All replacements and
additions shall also be covered by this Secwrity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Boo"ser understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this S ecurity Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lend ir's successors and assigns) bas the right: to exercise any
or all of those interests, including, but not limited to. the right to foreclose and sell the Property; and to
take amy acton required of Lender including, but (10t Umited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawtuf) srised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and P’ the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gerierly the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaus for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifosip sacurity instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant’ 7.d agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cliarges, and Late Charges.
Bommower shall pay when due the principal of, and interest on, the debt evidenccd by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay Zands for Escrow liems
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pursuani (o Section 3. Payments due under the Note and this Security Inctrument shall be made in U.S.
currency. However, if any check or other instrumment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymeats
due under the Note and ihis Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location as may be desigmated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futare, but Lender is not obligated to apply such payments at the time such payments are
accepied. If each Periodic Payment is applied as of its scheduled due date, them Lender need not pay
interest on unapplied funds. Lender may hold such usapplied funds until Borrower makes payment io bring
the Loan current. If Borrower does not do so within a reasonable period of ime, Lender shall either apply
such fan’: or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
princizal bilance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might bave cow or in the future against Lender shall relieve Borrower from making payments due under
the Note an/ iis Security Instrument or performing the covenants and agreemenis secured by this Security
Instrumient.

2. Appastie= of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted| &0 applied by Lender shall be applied in the following order of priority: (a) interest
due under the Noie; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to ea(a '‘eriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first v ate charges, second to any other amounts due under this Secwrity [nstrument, and
then to reduce the principal tala icr of the Note.

If Lender receives a paywent from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late c’.ary= due, the payment may be applied to the delinquent payment and
the late charge. If more than one Piviodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of th: Pr riedic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess ex'sts afier the payment is applied o the full payment of one or
more Periodic Payments, such excess may Le cnmlied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance pro.eed:, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or ~hange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormower shall ay ir Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sam (t: “"Funds"} to provide for payment of amounts due
for: (a) taxes and assessmrents and other items which can 32.ab) priotity over this Security Instrument as a
Lien or encumbrance on the Property; (b) leasehold payment. 7. ground rents on the Property, if any; (¢)
premiums for any and all imsurance required by Lender umde’ Saction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender j=-MNeu of the payment of Morigage
Insyrance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origimation or at any time during the term of the Loan, ierd»r may require that Comununity
Association Dues, Fees, and Assessments, if any, be escrowed by Bo nver, and such dues, fees and
assessments shall be an Escrow Liem. Borrower shall promptly furnish to L7adr< all notices of amounts to
be paid under this Section. Bormrower shall pay Lender the Funds for Escrow |iems unless Lender watves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender myy waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any dme. Any scch w=tver may only be
in writing. In the event of such walver, Borrower shall pay direcily, when and where [ ayable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sach time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for all parposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used im Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoumnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender to apply
the Funds at the tme specified under RESPA, and (b) mnot to exoeed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

Ths Funds shall be held in an institution whose deposits are insured by a federal agemcy,
instrur.aut lity, or entity (incloding Leader, if Lender is an institution whose deposits are so insured) or in
any Feder?. Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified urises RESPA. Lender shall not charge Borrower for bolding and applylng the Funds, annually
analyzing th: ericow account, or verifying the Escrow [ems, unless Lender pays Borrower interest on the
Funds and A7gli-0%' Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Lav/ 1-.o73ires interest to be pald on the Funds, Lender shall not be required (o pay Borrower
any interest or earntiags on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fuvis. Lender shall give t0 Borrower, without charge, an annual accounting of the
Funds as required by RZSPA,

If there is 2 swples ai Fints held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds 172 accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender s”.ah wotify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mike up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there Is a deficie icy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, -aa Barrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESY/,, sut in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay aY t-2es, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Comumunity A soziation Dues, Fees, and Assessmenis, if any. To
the extent that these jtems are Escrow Items, Borrower shal’ poy them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hae p writy over this Security Instrument unless
Bommower: (a) agrees in writing to the payment of the obligaioa :»-ured by the lien in 2 manner acceptable
t0 Lender, but only so long as Borrower is performing such agreeme.i; (b) contesis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whivk in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are penainr, hut only until such proceedings
are couicluded; or (c) secures from the holder of the lien an agreement sais™.ctory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of e Poperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borio ver a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards incleding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This inswrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's
right to disapprove Borrower's cholee, which right shall not be exercised wareasonably. Lender may
require Borrower o0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceriification and wacking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occar which
reasonably might affect such determination or cerdfication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review 0f 3 ny flood zone determination resulting from an objection by Botrower.

If Bor:ower fails t0 maintain any of the coverages described above, Lender may obtain insurance
coverage, 3 Lender's option and Borrower's expense. Lender is under no obligation o purchase any
particular ty> 7> amount of coverage. Therefore, such coverage shall cover Lender, bat might or might
not protect B (o v»r, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability avd might provide greater or lesser coverage than was previously in effect. Bomower
acknowledges that ¢ c st of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bormow(r <ould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional deb: <i Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the da’e of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting p. yment.

All insurance policies requires’ oy Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shali include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss pa'ee. Lender shall have the right to hold the policies and remewal
cettificates. If Lender requires, Borrower soull promptly give to Lender all recelpis of paid premiums and
renewal notices. If Borrower obtains any .0 of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propert/, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an addison. | loss payee.

In the event of loss, Bormower shall give prampt notice to the imsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bamo ver. Unless Lender and Borrower otherwise apree
in writing, any insurance proceeds, whether or not the viderlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the ¢ wration or repair is economically feasible and
Lender's sectrity is not lessened. During such repair and res’or.fon perfod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporicn’(v. to inspect such Properly to ensure the
work has beem completed to Lender's satisfaction, provideu that ==-h inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restora ion n a single payment or in a series
of progress payments as the work is completed. Unless an agreement i made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not 6o required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other ‘aird parties, retained by
Bomower shall not be paid out of the insurance proceeds and shall be the so’c onligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security woula be wssened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, wheth>” or nat then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Leader may file, negotiate and setile any available imsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either eveat, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amouni not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refumd of unearned premiums paid by
Bomrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid ander the Note or this Security Instrument, whether or not then due,

6. Occupancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall coutinue to occupy the
Property as Bormower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwis. agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circuw .law o3 exist which are beyond Borrower's control.

7. Pricervatien, Maintenance and Protection of the Property; Inspectons. Bormower shall not
destroy, dariaaje or impair the Property, allow the Properly to deteriorate or commit waste on the
Property. WE.'2v or not Berrower Is residing in the Property, Borrower shall maintain the Property in
order to previit ‘o~ Propertly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursu ol (> Section 5 that repair or restoration is not economically feasible, Bormmower shall
promptly repair the Prionerty if damaged to aveid further deterioration or damage. If insurance or
condemnation proceed: 2/¢ paid in connection with damage to, or the taking of, the Property, Bormower
shall be responsible fo= cepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbur se 'woceeds for the repairs and restoration im a single payment or in a series of
progress paymeats as the worx /s completed. If the insurance or coademnation proceeds are not sufficient
to repair or restore the Property, Burruwer is oot relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rzasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tice im>rior of the improvements on the Properly. Lender shall give
Borrower notice at the time of or prior to s=(f an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bolrower shall be in defanlt i, during the Loan application
process, Borrower or any persons or entities a2 ting at the direction of Borrower or with Borrower's
kmowledge or consent gave materially false, misk din=. or inaccurate information or statements to Lender
(or failed to provide Lender with material inf¢rmition) in connection with the Loan. Material
representations include, but are not limited to, represeata’lons coacerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property ani "dghts Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements coat i»-d in this Security Instrumsent, (b) there
is a legal proceeding that might sigmificandy affect Lender's interes? i the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, proba e, fcr condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security I'sirument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender n:7y do and pay for whatever ks
reasonable or appropriate o protect Lender's interest in the Property a'd ~ghts under this Security
Instrument, including protecting and/or assessing the value of the Property, za i sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (c) raying reasonable
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attormeys' fees to its interest in the Pro and/or under Security Instrument, including
mmz‘@muquy w&mﬂﬁummmm baut is not limited to,
entering the Property to make nplrs.chngelocl:s replace or board up doors and windows, drain water
from pi&&s eliminate building or other code violations or dangerocus conditions, and have utiliies turned
Lender may take action under this Section 9, Lender does not have to do so and is not
underanydulyorobligaﬂontodoso It is agreed that Lender incurs no lability for not taking any or all
actions authorized undet this Section 9.
AliymdkhmedbyIMerMer!hkSecﬂonsshﬂbwomddlﬁomldeMofBomwer
secured

ty
disbumenemandﬂnllbepayabh. with such interest, upon notice from Lender to Borrower requesting

Py, IflhlsSemﬂlylmunemkonalemhld.Bomwershllco ly with all the provisions of the
lease. If Bormower acquires fee title to the Property. the leasehold and fee title shall not merge unless
Lender agrees to the merger in
lo.Mmhsumee.lfhnder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the M Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previouslv provided such insurance and Borrower was required to make separately designated payments
ward da for Mortgage Insurance, Bormrower shall pay the premiums required io
co sobstantially equivalent to the ortgagehnumpmvlmlyheffed.atacostmbshnﬁaﬂy
en'tothecostloBomwer of the M ortgageluumcepnvlouslyineffect.fromanalﬁemte
mongafei:smer selected by Lender. If substantially equivalent Morigage Imsurance coverage is mot
available,

Borwor shall continue to pay to Lender the amount of the separately desigmated ts that
were due wkin 7o insurance coverage ceased (0 be in effect. Lender will accept, use retain these
payments as a nin-’efundable loss reserve in lien ofMoﬂg-gelnsmmeS loss reserve shall be
non-refundable, nowvith:'anding ihe fact that the Loan is ultimately paid in full, and Lende shll be
reqnlredlopayl!onmmranyhﬂeresloreuﬂngs lmmerve.hendermlolonge require loss

pagmenlslfMorﬂagelnmnnoe verage (in dneanw-nlandforthepeﬁodﬂml.eldernquim)
provided insurer sele=1 by Lender again becomes avallable, is obisined, and Lender requires
separately paymieirts .0°vard the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of meking the Loan and Borrower was required to make separately designated
payments toward the premiums fo. Morigage Insurance, Borrower shall pay the premiums required to
maintain Monrtgage Imsorance in offect. or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ers | nacoonlancewitl;anywﬂtten nt between Borrower and
Lender providing for such termination . .ail termination Is requlredv'd{dmlimble Law. Nothing in this
SecllnnlﬂaﬂectsBorromrsobligadonmuvmmnthemﬁepm in the Note.
:gelusumemlmbmmhnd& ‘or any entity that purchases the Note) for certain losses it
mylncur Borrower does not repay the Loar o agreed. Borrower is not a party to the Morigage
Insurance.

Morigage insarers evaluate their total risk on zl) sivch insurance in force from time to e, and may
enter into agreements with other parifes that share or we §i€y their risk, or reduce losses. Tlleseagmements
are on terms and conditions that are satisfactory to the rior'zage insurer and the other party (or parties) to

these agreements. These agreements may require the mor: insurer to make ents usin, source
of funds that the mortgage insurer may have available (nﬂ¢ray include funds sbtained &oil’;lyangage
Insurance premiums).

As a result of these agreements, Lender, any purchaser o/ wie Note, another insurer, any reinsurer,
amy other entity, or any affiliate of any of the foregoing, may recelv: (o'rectly or indirectly) amounts that
derive from (or might be chraderlzed m) a portion of Borrower's vayw_nts for Mortf?ge Insurance, in
exchange for or modifying the mortgage insurer's risk, or @ cing losses. If such
provides that an te of Lender takes a share of the insurer's risk 1o ex fnraslmoflhe
premiums paid to the insurer, the arrangement is often termed “captive reins.care.™ Further:

(a) Any such agreements will not affect the amounts that Borrev.«: Pas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wili nr: increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ¢) any refund.

74130505539
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ander the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or

11. Assignmient of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
asignedtoandslullbe d t0 Lender.
thel' EB econo:“:lullyf Hea:de::l:liedm nﬁtyﬂﬂo.orlnpﬁ:e:f

redonﬂonorm is eas er's sec is not lesse

mm and restoration Pmleldershﬂhvemeﬁghttomuﬂehmﬂmmm?mmds
mlﬂll..enderlnshdan suchPto;:ﬂymemrethworlhsbeencompletedm
Lender's satisfaction, pro sndllmpecﬁonshall undertaken promptly. Lender may pay for the
repairs and restoxation in a single disbursement or in a serfes of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, hndershl!notbemqniudtopayﬂmmwee:lybmtemtornnﬁlgsonsnch
Miscellaneous Proceeds. If the restoration or re is not economi leorl_.e-derssecurllywnuld
be lessep~d, the Miscellaneous Proceeds shall appliedmlhesnmssecmd this Security Instrument,
whethe” or not then due, with the excess, if any. paid o Bommower. Such Miscellaneous Proceeds shall be
applledind'e order provided for in Section 2.

In bz svent of a total taking, destruction, or loss in value of the , the Miscellaneous
Proceeds shull »e applied to the sums secured by this Security Instrument, or not then due, with
lheexcess.liarj.paidml!omwe

tlee'a-'o“aparﬂallaking destruction, or loss in value of the Property in which the fair market
value of the Progayy immediately before the partial taking, destruction, or loss In value is ultoor
greater than the ameunw of the sums secured by this Security Iastrument immediately before
taking, desiruction, or tois in value, unless Borrower and Lender otherwise agree in writing, tbesums
secured by this Secwit’ instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following Zioction: (a) the total amount of the sums secured immediately before he

, destruction, o7 bas in value divided by (b) the fair market value of Property
immediately before the partial t-4ing, destruction, or loss in value. An balanceslnll d to Borrower.

[ntheeventofapamalhldny &Mon.orlossinvalneoflﬁe ich the fair market
value of the Property immediately before the pardal taking, destruction, or 1osslnvalueislomthanlhe
amonllofthesumssemmdinnedu!tyheforetheparﬁalhﬁng,llestmcﬁon.orlnssinvalue unless
Bormower and Lender otherwise agree i~ ¢.lfing, the Miscellaneous Proceeds shall be applied to the sums
secln'ulbylhisSemrl instrament wheth r 7+ ot the sums are then due.

abandoned by Boruwcr, or if, after notice by Lender to Borrower that the
Opposingl'arly(adeﬁnedhd:enexlsenteue)' «rs to make an award to settle a claim for damages,
Bomrower fails io respand to Lender within 30 da/s at er the date the notice is given, Lender Is authorized
moollectandap&li{themscelhneousl’meeds vitheo to restoration or repair of the Property or to the
sums secured by Security Instrument, whether or 0o’ then due. "Opposing Party” means the third party
that owes Borrower Miscellaneocus Proceeds or the part; arainst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding v aether civil or criminal, is begun that, in
Lender's judgment, couldmsultilforfeim:e of the Propert o: other material impairment of Lender's
interest in the Property or rights under this Security Instrument Gorrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by ¢-asw'g the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiure of the Property or other material
lnpaﬁmenlofludershtemstmdlehopeuymﬂghtsmderthlsbcrﬁwmmm The proceeds of
anyawatdordaﬁnfordmghthtareahibulablemthhn;nlmmofu;dersinwintbem’eﬂy

are beredy
All{vlisoeaneousl'mc that are not applied to restoration or rep?’-<f the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Etinsion of the time for
payment or modification of amortization of the sums secured by this Security Instrumen’ grauted by Leader

4420505539
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to Borrower or any Successor in Inderest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required io commence proceedings against
any Successor in Interest of Borrower or to refuse to exitend ime for pa or otherwise
amortization of the sums secured by this Security Instrument by reason of any demand made by the
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any

inclading, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Berrower or in amounts less than the amount then due, slnllnotbeawaiverofor
preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Bortower's obligations and liability shall be joint and several. However, any Borrower who
c0- this Security Instrument but does not execute the Note (a "co-slgler“} (a) is this

instrument only to morga&e grant and convey the co-signer's interest in er the
terms of this Secarity Instrument; )isnotpemnallyobllgatedlnpaylhesamssecmdhy Security
Instrument; and (c¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without the
co-sigmer's consent.

Subject to the provisions of Section 18, any Successor im Interest of Borrower who assumes
Bmwsoﬂigaﬂomundertlis&cuﬂtylnsm-(hwﬁﬁng. and is approved by Lender, slnllobuin
all of P.um wer's righis and benefits under this Security Instrument. Borrower not be released from
Borrower s abligations and liability under this Secarity instrument unless Lender to such release in
writing. 7ae covenants and agreements of this Securi lmtmmentshallhind except as provided in
Section 20) m¢ benefit the successors and assigns of Le

14. Loay C).arges. landernaychargeﬂomwerfeesforservices rformed in counection with
Bomrower's defat’, Dor the parpose of hcﬁngl.gndersmmmintle perty and rights under this
Security Instrumert. o ~luding, but not limited to, attorneys' fees K:!;ﬂy inspection and valuation fees.
lnregardloanyolhe‘f'.,,tleabmnceofexpmmtlmrnyln&is Instrument to charge a specific
fee to Borrower shall Ko se construed as a prohibition onthecharglngofwcllfee Lender may not charge
fees that are expressly p-.nibited by this Security Instrument or by Applicable Law.

If the Loan is subject to « \ow which sets maximum loan charges, and that law is finally interpreted so
that the Interest or other loan JcitcmﬂededmlobemﬂectedmmmcﬂmwithlheLmexceedlhe
permitted limits, then: (2) any such *~an charge shall be reduced by the amount mecessary to reduce the
charge (o the permitied limit; and (4} any sums already collected from Borrower which exceeded permitied
limits will be refunded io Bortowe*. L-wder may choose to make this refund hHredncingthepﬁncipal
owedmulertheNoteorhymaking ¢« drect payment to Borrower. If a re
teduction will be treated as a Prepiym yment without any prepayment charge (whether or not a
prepayment charge is provided orunderhzﬂole) Borrower's acceptance of any such refand made by
&dinctchpaymentlolhmwerwﬂl constitute 2 walver of any right of action Borrower might have arising out

such ove

15. Notices. All sotices given by Borrowel or Lender in connection with this Security Instrument
must be in writing. Any notice to BnmwerinmnnerdnnwuhthisSemrityInstmmentshall deemed to
have beem given io Borrower when mailed by first «!<s~ mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Porrower shall constitute notice io all Bormowers
unless Applicable Law expressly requires otherwise. The no'ins address shall be the Property Address
unless Borrower has designated a substitute notice address by sotice to Lender. Borrower shall promptly
notify Leader of Borrower's change of address. Ifbendersped’i" a procedure for reporting Borrower's
chngeol‘addm tbenBorrowershllonlyrepon hnge addi»=: through that specified procedure.

on:yh“ ignated notice address under Secuiity Listrument at any one time. Any
noﬂceto be gi venlnyde it or hylmiling by frr. class mail o Lender's address
staled herein unless Lender has designa anotberaddressby noi«c: \p Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have bee= gisr to Lender until actually

received by Lender. If any notice required by this Security Instrument is aso mquired under A
Law, the Applicable Law requirement will satisfy the cotresponding requir ment under this ity
Instrament.
4.30505539
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ty
Aj Law. Applicable Law t explicitly or implicitly allow the parties to agree by contract or it
mghthﬁlen.thchﬂmm.nﬂTemumduapmhMmagmw contract. In
the event that any provision nrdamof&k&mi?rlmﬂumMm&eNﬂeconﬂctswiWcﬂe
Law, such conflict shall not affect other provisions of this Security Instrument or the Noie can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include

nenter words or words of the feminine gemder; (b} words in the singular shall mean and
include the pi and vice versa; and (c) the word "may" gives sole discredon without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beaeficlal interest in the Property, including, bat not limited
to, those beneficial interesis transferred in a bond for deed, contract for deed, installment sales contract or
escrow , the fntent of which fs the transfer of title by Borrower at a future date to a purchaser.

If 2! or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is mot 7~ na'ural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien cupsent, Lender may require immediate payment in fall of all sums secured by this Secwrity
Instrumer.. “owever, this option shall not be exercised by Lender if such exercise is prohibited by

fav.

If Lenaer exreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pecad 0T ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borroc/sr must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to che expiration of this period, Lender may imvoke any remedies permitted by this
Security Instrument wi a0 at further notice or demand on Borrower.

19. Borrower's Plght to Reinstate After Acceleration. If Borrower meets certain coaditioas,
Borrower shall have the righic (o have enforcement of this Security Instrument discontinued at any time

to the earliest of: (a) \¥2 lays befare sale of the Property pursuant io Section 22 of this
Insirument; (b) such other pericd as 2uplicable Law might specify for the termination of Borrower's
to reinstate; or (c) entry of a juigme st enforcing this Security Instrument. Those conditions are
Bomvower: (a) pays Lender all sums whi~h then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cw :s any default of other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Securi?y Lxstument, Incmng. but not limited to, reasonable attorneys'
fees, property inspection and valuation ferc; 7.4 other fees incurred for the of protecting Lender's
interest in the Property and rights under this § ecurity Instrument; and (d) such action as Lender may
reasonably uire to assure that Lender's i ces! in the Property and rights under this Security
Instrument, Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under App’icable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or moi+ of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, (v srer's check or cashier's check, provided any
such check is upon an institution whose deposits ave s ured by a federal agency, Instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemerc sy Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration und<. Sectie= 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievince The Nole or a partial interesi in
the Note (together with this Security Instrument) can be sold one o> wore times without prior notice to
Borrower. A sale might result in a change in the entity (known as &, "Loan Servicer”) that collects
Periodic P. nis due under the Note and this Security Instrument and p forms other mortgage loan
servicing tons under the Note, this Security Instrument, and Applicutls Law. There aiso might be
ODne Or more of the Loan Servicer unrelated to a sale of the Note. If ity :re s a change of the Loan
Servicer, Bormower will be given written notice of the which will state the L-ane and address of the
mew Loan Servicer, the ad to which payments be made and any oi:.r ipfarmation RESPA

2.80505539
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an
individual litigant or the member of a class) that arises from the other panty's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bormower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of suck notice to take comective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the netice of acceleration given to
Borrower pursuant to Section 18 shall he deemed ito salisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
suhstar.ces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following r:2bstances: gasoline, kerasene, other flammable or toxic petrolenm products, toxic pesticides
and herbicid:s, valatile solvents, materials containing asbestos or fonmaldehyde, and radicactive materials;
(b) "Enviros~¢7.:3] Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to heala. <afoty or environmental protection; (c) "Environmental Cleanup” incledes any response
action, remedial : aV.», or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition" means 7 cr.dition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nct cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to re’zas> sny Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, an; duing affecting the Property (a) that Is in viclation of any Environmental
Law, (b) which creates an Environr.cniNl Condition, or {(c) which, due to the presence, use, or release of a
Hazardons Substance, creates a co.Mdition that adversely affects the value of the Property. The preceding
two sentences shall mot apply to the pivsence, use, or storage on the Property of small quantities of
Hazardous Substances that are pgeneraliy “evognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bat i limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wiitten motice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory’ aguncy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas actual knowledge, (b) any
Environmental Condition, including but not limited &), 7av spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c¢) any cond’don caused by the presence, use or release of a
Hazardous Substance which adversely affects the value ol Ve Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private g-.ly, that any removal or other remediation
of any Hazardous Subsiance affecting the Property is necessary, lio-rower shall prompily take all necessary
remedial actions in accordance with Emvironmental Law, Nowming boosin shall create any obligation on
Lender for an Environmental Cleanup.

2480505539
l.uuous Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS Foim au14 1/01

WO




2109601329 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectfon 18 uniess Applicable Law provides otherwize). The notice shall specify: (a)
the default; (b} the action required to care the default; (c) a date, not less than 30 days from the date
the notce is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther informm Barrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fall of all sums secured by this Security Imstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursning the remedies provided in this Section 22,
including, bat mot limited to, reasontable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securit, Intrument. Borrower shall pay any recordation casts. Lender may charge Borrower a fee for
releasing tv’= Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging uf V'« fee is permitted under Applicable Law,

24. Wxile of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unde: ar . hy virtue of the Illinols homestead exemption laws.

25, Placemqnd )f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance caveiag: required by Barrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (@ protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any clafry that is made against Borrower in connection with the collateral. Rorrower
may later cancel any Insurancc ruvchased hy Eender, hut only afier providing Lender with evidence that
Borrower has obtained insurance as ieyuired by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrow er will be responsible for the costs of that insurance, including interest
and anmy other charges Lender may uppoae in connection with the placement of the insurance, untl the
effective date of the cancellation aor expizudsu of the Insarance. The costs of the insurance may he added to
Borrower's total outstanding balance or obliza*on. The casts of the insurance may be more than the cost of
insurance Borrower may be able to obiain on'if; own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaimed inm this
Secnrny[nstmment in any Rider executed by Borrower and recorded with it.

1/ {Seal)

ALEX HUGHES Borower

4 _..-—--"7

(Seal)
LLY HUWSHES -Bormower

Ao (Seal)

{Seal)

- {Seal)

(Seal)

(Seal

(Seal)
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STATE OF ILLINOIS, { ook County ss:
I, Mélcdm L. Barnes . & Notary Public in and for sald county and
state do hereby certify that

ALEX HOGHES AND KELLY HXEHES

personally known 10 me to be the same person(s) whose name(s) sabscribed to the foregoing inslmmenl:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1 |  day of FEBERURARY , 2021

My Commission Expires: I'!’quluz.‘-/

7180505539
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF COOK , STATE OF ILLINOIS, AND IS DESCRIBED AS
FOLLOWS:

LOT 22 IN KNIGHT AND WILSON'S RESUBDIVISION OF BLOCK 11 OF
RIDGE ACRES, BEING A SUBDIVISION OF ALL THAT PART OF THE
WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN LYING SOUTH OF RIGHT OF WAY
OF CHICAGO, BURLINGTON AND QUINCY RAILROAD (EXCEPT
BLOCKS 50 TO 52 IN THE SUBDIVISION OF THE WEST (/2 OF SAID
SECTION), IN COOK COUNTY, ILLINOIS.

Parcel ID:18-05-313-008-0000

Covmonly known as 4545 Franklin Avenue, Western Springs, IL 60558
rioweer, by showing this address no additionat coverage is provided



