UNOFFICIAL COPY

. . . Doc#. 2109603184 Fee: $98.00
lllinois Anti-Predatory Karen A Yarbrough

. Cook County Clerk
Le nd Ing Database Date: 04:'06;3"2021 11:16 AM Pg: 1 of 28

Program

Certificate of Exemption

844-768-1713

The property identified as: PIN: 17-22-101-043-1163

Address:

Street: 1250 5. MICHIGAN AVE, AT, 2000

Street line 2:

City: CHICAGO State: IL ZIP Code: 60605

tender CONSUMERS CREDIT UNION

Borrower: MICHAEL R. STARR AND JANET M. STARR, NOT IND!VIDUALLY BUT AS CO-TRUSTEES OF THE
MICHAEL R. AND JANET M. STARR TRUST U/A/D NCVEMBER 29, 2007

Loan [ Mortgage Amount: $151,000.00

This property is located within the program area and the transaction is exempt from the requiremsnts of 765 ILCS 77/70
et seq. because the apglication was taken by an exempt entity ar person.

Certificate number: BBA257FC-DB01-48C7-8B33-200CFEBICE58 Execution date: 2/18/2021




2109603184 Page: 2 of 28

UNOFFICIAL COPY

After Recording Return Tao:
Consumers Credit Union
1075 Tri-Siate Parkway
Gurnee, IL 60031-1811
877-275-2228

Prepared By:

Toni Hamziuk

Consumers Cooperative Credit Union
1075 Tri-State Parkway Suite 850
Gurnee, IL 60031-1811

Parcel ID Number; #7221010431163

M.1.S, FILE NO / X ({ ;/{‘ 0%?57"""9 This Line For Recording Data]

MORTGAGE

Loan #; *™***6348
DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules re jarcing the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument”™ means this document, which is cated February 198, 2021, together with all
Riders to this document,

(B) “Borrower” is MICHAEL R. STARR AND JANET M. STArR, MOT INDIVIDUALLY BUT AS CO-
TRUSTEES :

OF THE MICHAEL R. AND JANET M. STARR TRUST U/A/D NOVE'45CR 29, 2007. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is Consumers Credit Union. Lender is a Credit Union orgair zed and existing under the
laws of THE STATE OF ILLINCIS. Lender’s address is 1075 Tri-State Parkway, Suite 850, Gurnee, IL
60031-1811. Lender is the mortgagee under this Security Instrument.

{D)} “Note” means the promissory note signed by Borrower and dated February 192021, The Note
states that Borrower owes Lender ONE HUNDRED FIFTY ONE THOUSAND AND NO/M0G Collars (U.S.
$ 151,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Pay nents and to
pay the debt in full not kater than March 01, 2036.

{E} “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security instrument, plus interest,

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrowsr. The

following Riders are to be execuied by Bommower [check box as applicable}:
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] Adjustable Rate Rider [X] Cendominium Rider [x] Second Home Rider
} Balloon Rider [] Planned Unit Development Rider [] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [x] Other{s) [specify]

Inter Vivos Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means alf dues, fees, assessments
and other chzrges that are imposed on Borrower or the Property by a condominium association,
homeowners @ssoctation or similar erganization.

(J) “Electroric Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or eimyiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer; ormagnelic fape so as to order, instruct, or authorize a financial institution to debit
or credit an account, ‘Suzh term includes, but is not limited to, point-of-sale transfers, automated tefier
machine transactions, traiis’ers initiated by telephone, wire transfers, and aulomated clearinghouse
transfers.

(K} “Escrow Hems” means thos #oms that are described in Section 3.

(L) “Miscellanecus Proceeds” inearc any compensation, settlement, award of damages, or proceeds
paid by any third party {other than incurar.ce proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Frorerty; (i) condemnation or other taking of all or any par of the
Property; (iil) conveyance in lieu of gondeninaiion; or (iv) misrepresentations of, or omissions as to, the
vaiue and/or condition of the Property.

)] “Mortgage Insurance” means insura.ce protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly schedu!cr amount due for (i) principal and interest under
the Noie, plus {ii) any amounts under Section 3 of this Securly Instrument.

(©) “RESPA” means the Real Estate Settlement Praceviures Act (12 U.S.C. §2601 et seq.) and
its implementing requlation, Regulation X (12 C.F.R. Part 1024),-as they might be amended from time to
time, or any additional or successor legislation or regulation that govens the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements aru restrictions that are imposed in
regard to a “federally related morigage loan” even if the Loan does nnatvonalify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title ‘s the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais; 2xiensions
and modiications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY of Cook:

See Attached Exhibit "A”

MR AR
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which currently has the address of 1250 S Michigan Ave Apt 2000, Chicago, lliinois 60605 (“Property
Address™:

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
gasements, appurienances, and fixtures now or hereafter a part of the property. All replacemeants and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Preperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims ans aemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with limi‘eo variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the puncipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges ave under the Note. Borrower shall also pay funds for Escrow
items pursuant to Section 3. Paymernte due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any chech i ather instrument received by Lender as payment under the
Note or this Security Instrument is returned do Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this-Security Insirument be made in one or more of the
following forms, as selected by Lender: (a) casy; (L) money order; (c) cestified check, bank check,
treasurer's check or cashier's check, provided any(such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality orentity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recevad at the location designated in the Note
or at such other location as may be designated by Lender i sccordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may aceept any payraent or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder ar prepiaice 1o its rights to refuse such
payment or partial paymenis in the future, but Lender is not obligated to appiy such payments at the time
such payments are accepted. i each Periodic Payment is applied as of iis scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unappliad funds until Borrower
makes payment 10 bring the Loan current. I Borrower does not do so within a reascaat'e period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier..su:én funds will be
applied to the outstanding principal balance under the Note immaediately prior to foreclostie - No offset or
claim which Borrower might have now or in the future against Lender shall reeve Borrowe! from making
payments due under the Note and this Security Instrument or performing the covenants and giements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second o any other amounts due under this Security Instrument,

and then to reduce the principal balance of the Note.
l"m”m' m "j’"l "! II Mml IH ”l‘l"l”lﬁﬂ" ﬂl Il I”‘JiHU"!H‘J ll
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the definquent payment and
the late charge. If mare than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Paymenis if, and to the extent thal, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any apglication of payments, insurance proceeds, or Miscellaneous Proceeds 1o principai due
under the Note shali not extend or postpone the due date, or change the amount, of the Periodic
Fayments.

3. Fuands for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments are
due under the Nate, until the Note is paid in full, a sum {the “Funds”} to provide for payment of amounts
due for: (a) taxesand assessments and other items which can attain priority over this Security Instrument
as a lien or encumkirance on the Property; (b) leasehold payments or ground rents on the Property, i
any; (c} premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage
Insurance premiums, it 4nhv; or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premidris-in accordance with the provisions of Section 10. These items are called
“Escrow ltlems.” At origination o7, at any time during the term of the Loan, Lender may require that
Community Association Dues, Fecs, and Assessments, if any,
be escrowed by Borrower, and such uues, fees and assessments shall be an Escrow item, Borrower
shall promptly furnish to Lender all noiices-of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow tems unlessander waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Egirower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may-only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payzble, the amounts due for any Escrow items for which
payment of Funds has been waived by Lender and, it Lander requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may reguire. Borrower's obligation to make
such payments and to provide receipts shall for all purpcses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 8. If Borrower is obligated 1o pay Escrow ltems directiy, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Iltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repnv to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow items at any time bv/a rotice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lenaer all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficien’ 1o nermit Lender to
apply the Funds at the time specified under RESPA, and {b} not fo exceed the maxi=um amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estinates of expenditures of future Escrow ltems or otherwise in actordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

HEMHRMTR MAARUAIY
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required to pay Borrower any interesi or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. H there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by BESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. |If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upor payment in full of all sums secured by this Security Instrument, Lender shall promptiy
refund to Borrowar any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Preosrty, If any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these/iteras are Escrow ftems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prompthdischarge any lien which has priority over this Security Instrument
unless Borrower: (&) agrees in wiitng to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so longas Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends against enforeamant of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the len while those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures-{ium the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the
Property is subject to a lien which can attain pridrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days¢f the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the actions sedfrrth above in this Section 4.

Lender may require Borrower to pay a one-time chiarge for a real eslate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the-improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards ‘ncludad within the term “extended
coverage,” and any other hazards including, but not limited to, earthquat=s and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts {inziurting deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject fo Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loan, eith2r:{a} a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time znarge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shia!l also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

VMMM L
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policias required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shalt name
Lender as mortgagee and/or as an additional loss payee. Lender shalt have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clzise and shall name Lender as mortgagee and/or as an additional loss payee.

In the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, stia!l'be applied to restoration or repair of the Property, if the restoration or repair is
goonomically feasible and l.ender’s security is not lessened. During such repair and restoration period,
Lender shall have the rignt/tg hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensurz the work has been completed to Lender's satisfaction, provided that
such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 2'sefes of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable{.aw requires interest to be paid on such insurance proceeds,
{ ender shall not be required to pay Borrowerany interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borimwer shall not be paid out of the nsurance proceeds and
shall be the sole obligation of Borrower. If the ractoration or repair is not economically feasibie or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with_the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided fei in Section 2.

If Borrower abandons the Property, Lender may file, pacotiate and setile any availabie insurance
claim and related matters. If Borrower does not respond within 30.days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may necaiiate and seltie the claim. The 30-
day period will begin when the notice is given. In either event, or i Lenzer acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Boroveer's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note v this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether-orof then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue (o vecupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to pravent the Property from deteriorating or decreasing in vaiue due to its condition. Unless # is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shalf
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promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Forower’s Loan Application. Barrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or conezant gave materially false, misieading, or inaccurate information or statements to
Lender {or failed 3¢ piovide Lender with materiai information} in connection with the Loan. Material
representations includ?, bt are not imited to, representations concerning Borrower's occupancy of the
Property as Borrower's piinsyal residence.

8. Protection ot _znders Interest in the Property and Rights Under this Security
Instrument. If {a} Borrower fas io perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Fistrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcamient of a lien which may aftain priority over this Security
instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable i #onropriate 1o protect Lender’s interest in the Property and
rights under this Security Instrument, including protesting and/or assessing the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limited to: (2) paying
any sums secured by a lien which has priority over this. Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to protect its inlercst in the Property and/or rights under this
Security Instrument, including its secured position in a bankruztcy proceeding. Securing the Property
includes, but is not limited 1o, entering the Property to make (erairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate buiiding or ciner code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may teike action under this Section 9,
Lender does not have to do so and is not under any duty or obiigation‘tm d» s0. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Ncte rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Gotrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the piovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall notinerae unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
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an alternate mortgage insurer selected by Lender. |f substanlially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the instirance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be reguired to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. If Lender required Mortgage insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shzil pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss raserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreemert hetween Borrower and Lender providing for such termination or until termination is
required by Applicelle Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note

Mortgage Insuraice reimburses Lender {or any entity that purchases the Nole} for certain losses
it may incur if Borrower doe=-iot repay the Loan as agreed. Borrower is not a parly to the Morigage
Insurance.

Mortgage insurers evaluats their total risk on all such insurance in force from time to time, and
may enter into agreements with othe perties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory o the mongage insurer and the other party
(or parties) to these agreements. Thece-agreements may require the morigage insurer to make
payments using any source of funds that the rinrtgage insurer may have available {which may include
funds abtained from Mortgage Insurance premiLms.

As a resulf of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of(the foregoing, may receive (directly or indirectiy)
amounis that derive from {or might be characterized as} a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share ¢f te insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often fermed “saptive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Erirower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such ageaaiments will not increase the
amount Borrower will owe for Mortgage Insurance, and they wili pouentitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has —i any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or ary other law. These
rights may include the right to receive certain disclosures, fo request and obizi tancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the 'im2 of such
canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds untit Lender has had an opportunity to inspect such Property to ensure the work has been
compieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender

JERNAANE MNARRANTAR
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may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wouid be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market valugwt the Properly immediately before the partial faking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destriiction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by n's Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destructior; orioss in value divided by (b) the fair market value of the Property immediately
befare the partial taking, destriction, or loss in value. Any balance shall be paid {o Borrower.

In the event of a partia!iaking, destruction, or loss in value of the Property in which the fair
market value of the Property imiviesately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured mnediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise.anrae in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrumeitwhether or not the sums are then due.

If the Property is abandoned by Beirmwer, or if, after notice by Lender to Borrowsr that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days afte: the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or rot.then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the<pa:ty against whom Borrower has a right of
actien in regard to Miscellaneous Proceeds.

Borrower shalk be in default if any action or proceeding, whethar civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or olher material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrowe: can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing e uction or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the rroperty or other material
impairment of Lender’s interest in the Property or rights under this Secuniy Instument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lenzers interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successars in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for payment or
ctherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by l.ender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third

QDRI O
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persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shalt not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and Kability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's oknigations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowers+ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaiions and liability under this Security Instrumert uniess Lender agrees to such release
in writing. The covznents and agreements of this Security Instrument shall bind {except as provided in
Section 20} and beneti the successors and assigns of Lender.

14. Loan Crarres. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for e purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including; but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees; the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not bs censtrued as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly nrehibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law-which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loar-<rarges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted linit; and {b) any sums already collected from Borrower
which exceeded permitted limits will be refunded o Eorrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower’s accepiance of any stch
refund made by direct payment o Borrower will constttute a wawver ofany right of action Borrower might
have ariging out of such overcharge.

15. Notices. All notices given by Borrower or Lender 1 vonnection with this Security
instrument must be in writing. Any notice to Borrower in connecticn with this Szcurity Instrument shall be
deerned to have been given to Borrower when mailed by first class mail of wien actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice 2adizss shall be the
Property Address unless Borrower has designated a substitute notice address Ly.n¢’ice to Lender.
Borrower shall promptly notify Lender of Borrower's-change of address. If Lender speciies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of aduress through
that specified procedure. There may be only one designated notice address under this. Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail o Lender’s address stated hergin unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 10 have been
given to Lender until actually received by Lender. [f any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall

JARHREY L]
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be governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision ar clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

Ag used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17. Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. T.ansfer of the Property or a Benefigial Interest in Borrower. As used in this Section
18, “interest in the "roperty” means any legal or beneficial interest in the Property, including, but not
limited to, those benetciel interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreerieni, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the-Rroperty or any Interest in the Property is sold or transferred {(or if
Borrower is not a natural person 2.d a beneficial interest in Borrower is sold or transferred} without
Lender's prior written consent, Lendernay require immediate payment in fuli of all sums secured by this
Security Instrument. However, this option chail not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lerdzrshall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies permitted
by this Security instrument without further notice or demaid.on Borrower,

19. Borrower's Right to Reinstate After Acieleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcementol/ihis Security instrument discontinued at
any time prior to the earfiest of: (&} five days before sale of the Prorarty pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing his  Security Instrument. Those
conditions are that Borrower: (@) pays Lender all sums which then woulc b due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any deiiuit'of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instruiaent, including, but not
fimited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security nstrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s interest i the Property
and rights under this Security Instrument, and Borrower's obligation o pay the sums se.urad by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applitahie Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {fogether with this Security instrument) can be sold one or more times without prior
notice to Borrower, A sale might result in a change in the entity (known as the “Loan Servicer”} that
collects Periodic Payments due under the Note and this Security Instrument and perorms other
mortgage loan servicing obligations under the Note, this Security instrument, and Applicabie Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of iransfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Lzan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigar? 0! the member of a class) that arises from the other party’s actions pursuant to this
Security instrument o1 that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security wnstrument, until such Barrower or Lendsr has notified the other party {with
such notice given in comp'iziice with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 1o be)reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure-given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuani’*a Section 18 shall be deemed to salisfy the notice and
opportunity to take corrective action provisions.f this Section 20.

21. Hazardous Substances. As usedin this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous stbstances, pollutants, or wastes by Environmental Law
and the following substances: gasclineg, kercsene, cither. flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials Containing asbestos or formaldehyde, and
radioactive materials; (b} “Environmental Law” means federal iaws and laws of the jurisdiction where the
Property is located that refate to heaith, safety or environmeri:a! protection; {¢) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as-dsfined in Environmental Law; and
{d) an “Environmental Condition” means a condition that can cause, contiibute to, or otherwise trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presence, use, dispose!l, siorage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, ‘on or in the Property.
Borrower shall not do, nor allow anyone else to de, anything affecting the Propaity (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or (r) which, due 1o the
presence, use, of release of a Hazardous Substance, creates a condition that adverscly 4itects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or'storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be {ppropriats to
norma! residential uses and {o maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

ST MGARHRTRE
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by any governmental or requlatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise}. The notice shall specify: (a) the defauit; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in_asceleration of the sums secured by this Security Instrument, foreciosure by
judicial proceedine, and sale of the Property. The notice shali further inform Botrower of the right
to reinstate after ac:eleration and the right to assert in the foreclosure proceeding the non-
existence of a defaut «r any other defense of Borrower to acceieration and foreciosure. If the
defauit is not cured on‘or.uefore the date specified in the notice, Lender at its option may require
Iimmediate paysment in funi +#all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred i nursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys™ fevs and costs of title evidence.

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrgwsishall pay any recordation costs. bender may charge
Borrower a fee for releasing this Security Insiruroent, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Hlinois no’nestead exemption laws.

25. Placement of Collaterat Protection Incurance. Uniess Borrower provides Lender with
evidence of the insurance coverage required by Borrowe: e agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Sorrower in connection with the
collateral. Borrower may later cancel any insurance purchased by lerder, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be resnonsible for the costs of
that insurance, including interest and any cther charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration ¢ the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obliyatici: -The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain onits’own.

!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

I - s
(M/ﬁwﬁitj{%w‘/ ”ﬁzw;{,au (Seal) //{;LA@J/ ,.J;/ézﬁ_ v Seal)

/ Borrower - Jafet M Stasf, Trustee
“of the Michael R. And Janet M.
Starr Trust under trust instrument
dated November 29, 2007

ﬂf}e i 55"‘// b

Bofrower - Michael R Starr, Trustee
of the Michae! R. And Janet M.
Starr Trust under trust instrument
dated November 29, 2007

) s L
(Seal) %%%ﬂ//&%% (Seal)

ang{t M Starr s 'JW( Ing in the
execution of this Security Instrument
solely for the purpose of pansenting
to the encumbrance of, anu 15 waive
any rights of ownership in, {52
described Property

|
f
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Michael R Stasr is joining in the
execution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of, and to waive
any rights of ownership in, the
described Property

T

l
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BY SIGNING BELOW, the undersigned, Settlor{s) of the Michael R. And Janet M. Starr Trust
created under trust instrument dated November 29, 2007, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

jﬁ M/i ‘Lm‘y‘f/ {Seal) /,///4 /Ef&’lf/ Q’/ﬁé/j‘ (Seal)

g' anet M. Stérr . Trust ‘¢hael R. Starr . Trust
ettlor Settlor
{Seal} _ (Seal)
, Trust , Trust Settlor
Settlor

[Space Below This Line For Acknowledgment]

. ]
State of Gﬁgj&ﬁ—f AL
County of O_("”ﬁk

T‘_t,ns mgwneg% was ackgop{ cg%d b?{?fb’s{”g’:\}[l February 18, 2021 by

l\ ™
?f &_:L“{‘ \jg— . i N

(Signature of notarial officer) J

}Lﬁ\ g

(Title o rank)

3 n"‘ i\ L
My Commission expires: _ \[— 8 }C/) ® /

ERIC BELLAMY
Official Seal
Fatary Public - State of lllinals
My Lommizzion Expires Nov 16, 2024

seal;

Crigination Company: Consumers Credit Union
NIMLSR 10: 692733

Qriginator: Connie M Schmidt
NMLSR [D: 967538
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Commitment No 1842054
LEGAL DESCRIPTION

EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

PARCEL 1

UNIT 2000 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN MICHIGAN AVENUE TOWER CONDCMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 0506227076 IN THE NORTHWEST FRACTIONAL 1/4
OF SECTION 22, TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FUR STORAGE PURPOSES IN AND TO STORAGE SPACE NO. 5-181 A LIMITED
COMMON ELEMENT, A5 ST FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHEL TAERETO IN COOK COUNTY, ILLINOIS.

Parcel ID: 17-22-101-043-1163

Commonly known as 1250 South MICHIGAN Avenue, Unit 2000, Chicago, IL 60605
However, by showing this aadress no additional coverage is provided
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Loan #: ™™ 6348
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of February, 2021, and is incorporated into
and shall be deemed to amend-and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the samz rate given by the undersigned (the “Borrower”} to secure Borrower's
Note to Consumers Credit Union (the Lander”) of the same date and covering the Property described in
the Security Instrument and located at.

1250 S Michigan 8+ Apt 2000, Chicago, IL 60605
[Property. Address]

The Property includes a unit in, together with an vndivided interest in the common glements of, a
condominium project known as:

Michigan Avenue Tovse!
[Name of Condominium Fropect)

(the “Condominium Project”). If the owners association or other entity viiich acts for the Condominium
Project (the “Owners Association”} holds title to property for the benart or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreenients made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's wniigations
under the Condominium Project’s Constituent Documents. The “Constituent Documenis™ are the:

(i) Declaration or any other document which creates the Condominium Project; (if) by-lawe: (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaily
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and

A ST
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floods, from which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the reguired coverage is provided
by the Owners Association policy.

What Lender reqguires as a condition of this waiver can change during the term of the
foan.

Brrrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In e event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss 4o the Property, whether to the unit or to common elements, any proceeds
payable to Boriowerare hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or notf then due, with the excess, if any, paid to
Borrower.

C. Public Liak.nty Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners £issociation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverane to Lender.

D. Condemnation. The pruceeds of any award or claim for damages, direct or
consequential, payable to Borrower i1 connection with any condemnation or other taking of alt or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignes and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower-shall not, except after notice to Lender and with
Lender's prior written consent, either partition ot-gukdivide the Property or consent to: (i) the
abandonment or fermination of the Condominium Projsct,-except for abandonment or termination
required by law in the case of substantial destruction by<irz or other casualty or in the case of a
taking by condemnation or eminent domain; (i} any ansndment to any provision of the
Constituent Documents if the provision is for the express bencfit »f Lender; (iii} termination of
professional management and assumption of self-management ofthe Owners Association; or {iv)
any action which would have the effect of rendering the public'hicoility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ussr:zsments when due,
then Lender may pay them. Any amounts disbursed by Lender under thic parzgraph F shall
become additional debt of Borrower secured by the Security Instrument. tnless Forrower and
Lender agree to other terms of payment, these amounts shall bear interest from”tc.date of
disbursement at the Note rate and shall be payable, with interest, upon notice froim/1.ender to
Borrower requesting payment.

QI ] AL
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Condominium Rider.

,.-'m! L /i ¢ - ”

}%@%M MJSeén

(Seal)
. Borrower - Jnet M Starr, Trustee ‘Bjfrower - Michael R Starr, Trustee
of the Michae! R. And Janst M. of the Michael BR. And Janet M.
Starr Trust under trust instrument Starr Trust under trust instrument
dated Novemiber 29, 2007 dated November 29, 2007
- @C L 7(/: \ /‘ ‘f’ b {Seal} (Seal)

Janet M Starr{éjoining = the
gxecution of this Security Fisirument
solely for the purpose of corisenting
to the encumbrance of, and to vraive
any rights of ownership in, the
described Property

MR

MULT!STATE CONDOMFNFUM RiDER-—Smgie Famity
Morlgage Caderce Document Center © 3202 01/14

--Fannie Mae/Freddie Magc UNIFORM INSTRUMENT

Mithael R Starr is joining in the
execution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of, and to waive
any rights of ownership in, the
described Property

* M C C N DR D R *x

Form 3140 1401
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Michael B. And Janet M. Starr Trust created
under trust instrument dated November 29, 2007, acknowledges ali of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

/fﬁy 74‘/,%* AT A (Seal) ?// /f’/ (M/ ,(ff‘.;L (Seal)

Jénet M. Starr , Trust ‘Mithael R. Starr | Trust
Sétlor Settlor
o {Seal) (Seal)
. Trust , Trust Settlor
Settior

Origination Company: Consumers Creait Union
NMLSR ID: 692733

Originator: Connie M Schmidt
NMLSR ID; 967538

J Mg LR
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Loan #: ****6348
SECOND HOME RIDER

THIS SECOND HCMc RIDER is made this 19th day of February, 2021, and is incorporated into
and shall be deemed to amend.and supplement the Meorigage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sarne/dzte given by the undersigned (the “Borrower,” whether there are one
or more persons undersigned) to secure Borrower's Note to Consumers Credit Union (the “Lender”) of
the same date and covering the Prop=ry described in the Security Instrument (the “Property”), which is
located at:

1250 S Michigan Ave: Apt 2000, Chicago, IL 60605
[Proper’y Address]

In addition to the covenants and agreements ade in the Security Instrumant, Borrower and
Lender further covenant and agree that Sections & and 8°0*1he Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Eorrower's second home.
Borrower will maintain exclusive conirol over the occupancy 4f-the Property, including
short-term rentals, and will not subject the Property to any timesniaving or other shared
ownership arrangernent or to any rental pool or agreement that requirss Borrower either
to rent the Property or give a management firm or any other person or eaity any controt
over the occupancy or use of the Property. Borrower will keep the Property-available
primarily as a residence for Borrower's personal use and enjoyment for at ieast ore year
after the date of this Second Home Rider, unless Lender otherwise agrees #1 »wnting,
which consent shall not be unreasonably withheld, or unless extenuating circumsizacss
exist which are beyond Borrower's control.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
applicatiocn process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not
fimited to, representations concerning Borrower's occupancy of the Property as

Borrower's second home.

MULT!STATE SECUND HOME R!DER Slng(e Famaiy Fannle Mae/Freddie Mac UNIFORM INSTHUMENT Form 3899 1.'01 {rev 4J19}
Mortgage Cadesce Document Center & 3221 04115 {page i of 3}
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants csntained in this

Second Home Ri

&r,,»@Z(,(

V,gﬁﬂﬂL/&bw/*rdw;fLL {Seal) 2/,/[54; /‘ r#.w'*"’;- {Seal)

/ Borrower Janet M Stdrr, Trustee
" of the Michael R. And Janet M.
Starr Trust under trust instrument
dated Novemher 29 2007

J / %7 P ‘{{A{/{"//H

{Seal)

Botfower - Michael R Starr, Trustee
of the Michael R. And Janet M,
Starr Trust under trust instrument
dated November 24, 2007

2 /Z;ﬁ f&//m//w% {Seal)

net M Starr i rs,“,rrn na in the
execution of this Secuiity Instrument
solely for the purpose of consenting
to the encumbrance of, and 'owaive
any rights of ownership in, the
described Property

Il

|

MULTISTATE SECDND HOME R!DER Slngle Fﬂmlly --Fannie Mae/Freddie Mac UNIFORM ENSTRUMENT

Mortgage Cadence Document Canter € 3221 04710

Michael R Starr is joining in the
execution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of, and o waive
any rights of ownership in, the
described Property

AN

Form 3890 1101 (rav 4}19)
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BY SIGNING BELOW, the undersigned, Settior(s) of the Michael R, And Janet M. Starr Trust created
under trust instrument dated November 29, 2007, acknowledges all of the terms and covenants contained in this
Security Instrument and any rider(s) thereto and agrees to be bound thereby.

7 . B
. J»? aid ,(),/ﬁ%*‘z/ {Seal) ﬁ/ﬂ%fwfi@ /fé\ (Seal)

\?J et M. Stal?f) ", Trust Michael R. Starr - I7ust
Settlar Settlor
a {Seal) {Seal)
. Trust , Trust Settlor
Settlor

Crigination Company: Consumers Cvadit Union
NMLSR ID: 692733

QOriginator: Connie M Schmidt
NMLSR ID: 967538

IR NAARRIR0IE
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Loan #; ****6348
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN Ti4lf, RIDER

(A} "Revocable Trust’ The Michael R. And Janet M. Starr Trust created under trust
instrument dated November 29, 2007

(B} "Revocable Trust Tiustee(s)." Janet M Starr, Michael R Starr trustee(s) of the
Revocable Trust.

(C) "Revocable Trust Settlor(s).”_cetior{s) of the Revocable Trust signing below.

(D} "Lender.” Gonsumers Credit Union.

(B} "Security Instrument.” The Deed of Trust, Morigage or Security Deed and any riders
thereto of the same date as this Rider given to seclwe iii2 Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s} and the Revocable Trust Settior(s) and any other
natural persons signing such Note and covering the Propeit/(¢s defined below).

(F) "Property." The property described in the Secusity Instrument and located at:

1250 S Michigan Ave Apt 2000, Chicage, IL 60605
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 19in ziay of February, 2021, and
is incorporated into and shait be deemed to amend and supplement the Securily Instrument.

ADDITIONAL COVENANTS. In addition fo the covenants and agreements (nacz in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and ine Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) cerify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i} the Revocable Trust is validly
created under the laws of the State of Ilinois; (i) the trust instrument creating the Revocable Trust is in
full force and effect and thete are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; (iii) the Property is located in the State of Winois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (

AR JEAAIH SR
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the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi} the Revocable Trust Settlor{s) have executed the Security Instrument, including
this Rider, acknowledging alt of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settler(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the
Trustee(s) in the management of the Property; {ix) only the Revocable Trust Settior(s} hold the power of
revocation over the Revocable Trust; and (x} the Revocable Trust Trustee(s) have not been netified of the
existence or assertion of any fien, encumbrance or ¢laim against any beneficial interest in, or transfer of
all or any portion of any benreficial interest in or powers of direction over the Revocable Trust Trustee(s} or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVEC£BLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCAPLE TRUST TRUSTEE(S}; NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NC M F OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocablz Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revccaiinn or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over‘ths Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holde’sof the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of the Fievocable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of iz Property, or of any sale, transfer, assignment or together disposition
{whether by operation of law or athervise) of any beneficial interest in the Revocable Trust,

B. ADDITIONAL BORRGYWIR(S)

The term "Borrower" when used nvthe Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s} and the Revocaine Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeirg o the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or
both) covenants and agrees thal, whether or not sucl rarly is named as "Borrower” on the first page of
the Security Instrument, each covenant and agreement ens undertaking of the "Borrower” in the Security
Instrument shall be such party’s covenant and agreemeni ancundertaking as "Barrower" and shall be
enforceable by the Lender as if such party were named as "Borrower™ in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAc INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Tiusi.

If, without the Lender's prior written consent, (i} all or any part of the Froparty or an interest in the
Properly is sold or transferred or {ii} there is a sale, transfer, assignment ol ctner disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, requirs imm:dia‘e payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised hy the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower naotice of acczlgration. The
notice shall provide a period of not fess than 30 days from the date the notice is delivered or maiied within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and alf remedies permitted
by the Security instrument without further notice or demand on the Borrower.

T
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees 1o the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

u%%%é»ﬂ% A}AM-’VH f,/»‘}izéxét%be' (Seal) %zﬁu/ ﬁ:r/

/"A/‘Zflf

{Seal)

/ Borrower - Janet M Starr, A rustee
/gf the Michael R. And Janet M.
Starr Trust under trust instrument
dated November 29, 2007

Berrower - Michael R Starr, Trustee
of the Michael R. And Janet M.
Starr Trust under trust instrument
dated November 29, 2007

T b L

4]/{/ (i f A fV’ (i {Seal) (Seal)
Jahet M Starr | ap)«’nlng in the Michael R Starr is joining in the
exéeution of this Sacurity Instrument execution of this Security Instrument
solely for the purpose U sonsenting solely for the purpose of consenting
to the encumbrance of, and o waive to the encumbrance of, and to waive
any rights of ownership in, the any rights of ownership in, the
gescribed Property described Property
DL AU Bu
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BY SIGNING BELOW, the undersigned, Settior(s) of the Michael R. And Janet M. Starr Trust
created under trust instrument dated November 29, 2007, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s} thereto and agrees to be bound thereby.

LA /f,;}"‘?ff’*ﬁ’b” (Seal) %éﬂ%f?{ Il (Seal)

Jahet M. Starr ¢, Trust Mithael R. Starr . Trust
Settlor Settior
{Seal) (Seal)
, Trust , Trust Settlor
Settlor

Origination Compeay+*ansumers Credit Union
NMLSR 1D 692733

QOriginator: Connie M Schriict
NMLSR ID: 967538
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