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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wordz are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{(A) “Security Instrument” means this document, which is dated March 23, 2021, together with all
Riders to this document.

(B) "Borrower”is WILLIAM A FIORITO AND KENBRA M FIORITO, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
) "Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
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LOAN #: 2100199932
Lender is a Mational Bank, organized and existing under the laws of
The United States of America, Lender's address is 8700 W. MHiggins Rd., Ste 300,
Rosemont, IL. 60018

Lender is the mertgagee under this Security nstrument.

{D} "Note" means the promissory note signed by Borrower and dated March 23, 2021, The Note
states that Borrower owes Lender NINE HUNDRED NINETY NINE THOUSAND AND NOMOQ* * * * x# ¥ s s sk xowx
BRERRF R R AR ER TN AR F AR R E RN E R R EREAALRTARARAANR A A AR ERE R LS DOIEai’S (US $999,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2082,

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{F) "Loan” maans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ai'sums due under this Security instrument, plus interest,

{G) "Riders” mears all Riders to this Security tnstrument that are executed by Borrower. The foliowing Riders are to
be executed by Bomouver fcheck box as applicable]:

(x] Adjustable Rais Fider 7 Condominium Rider  Second Home Rider

(] Balloon Rider .1 Planned Unit Development Rider ! Other(s) [specify]

[ 1-4 Family Rider ] Biweekly Payment Rider Construction/Permanent Loan
[ VA Rider Rider to Security Instrument

(H) "Applicable Law"” means all contraling applicable federal, state and locai statutes, reguiations, ordinances and
administrative rules and orders {that hav¢ the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “CommunityAssociation Dues, Fees, and Assessments” means alldues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominiut association, homeowners association or similar organization.
{J) "Electronic Funds Transfer” means any transfer-of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electi piic terminal, telephonic instrumeni, computer, or magnetic
tape so as to order, instruct, or authorize a financial institutionto debit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine fransactions, fransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems"” means those items that are described in Section 5.

(L) "Miscellaneous Proceeds” means any compensation, settlement award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dascribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of alf or any pait eithe Property; (i} conveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and.or sandition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayrient of, or default on, the Loan.
(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and in erest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(D) “"RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et secd.and its implemanting
reguiation, Regutation X (12 C.F.R. Part 1024), as they might be amended from time to lime, s any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security istrument, “RESPA”
refers to all requirements and restrictions that are Imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

{P) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument ang
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

LOT 6 IN BLOCK 9 IN ALVERSON'S ADDITIONS TO BARRINGTON, IN THE NORTHEAST OF 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN # 01-01-212-018-0000

LOAN #: 2100199932

which currently has the address of _ 524 Division Street, Barrington,
[Streat] {City]
lllinois 60010 {"Propertv.iddress”):
[Zip Code]

TOGETHER WITH all the improvemenis nov.or hereafter erected on the property, and all easements, appurte-
nanges, and fixtures now or hereafter a part of 16 property. All replacements and additions shall also be covered by
this Security Instrumant, Al of the foregoing is referreq to/n this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully-srised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Properiy s unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Prepray against all claims and demands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any preayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seciiun 5. Payments due under
the Note and this Security Instrument shall be made in U.3. currency. However, ¥ any check orofiter instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unoaid, kender may require
that any or all subsequent payments due under the Note and this Security Instrument be made ir~one or more of the
folfowing forms, as selected by Lendar: (a) ¢ash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any
sayment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, withceut waiver of any rights hereunder or
prejudice to ifs rights to refuse such payment or partial payments in the future, bui Lender is not obligated o apply such
payments at the time such payments are accepted, if each Pericdic Payment is applied as of its schaduled due date,

H.LINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 304 1101
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LOARN #: 2100199932
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymeant to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied fo the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
cr performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
crder in which it became due, Any remaining amounts shall be applied first fo late charges, second to any cther amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late/charge due, the payment may be applied to the delinguent payment and the late charge. if more than
one Periodic Payinent is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymetitsai, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiied’in the full payment of one or more Periadic Payments, such excess may be applied to any late
charges due, Volunfaryprepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal due under the Note shall
not extend or postpone the c'ue date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow liems. Rorrower shall pay to Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full, a sum\theFunds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority.-cver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5! and (d) Mortgage Insurance psremiums, if any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiume in ascordance with the provisions of Section 10. These items are called
"Escrow Items.,” At origination or at any time duriii e term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly fumish to Lender2li-notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Leriderwaives Borrower’s obligation to pay the Funds for any or
ail Escrow ltems. Lender may waive Borrower's obligation o pay to Lender Funds for any or all Escrow ltams at any
time. Any such waiver may only be in writing. In the evant of suzn/waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment >frunds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment with'n stch time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shai-forall purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Eorrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section § and pay such amaunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocat'on, Barrower shall pay to
Lender all Funds, and in such amaunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Leiidurto apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requireuipaer RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of e.xpenditures of fuiure
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fedsral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such & charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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[fthere is a surplus of Funds held in escraow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. i there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground renis cn the Prop-
arty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
items, Borrower shall pay them in the manner provided in Section 3.

Borrower eiall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is-performing such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal-praceedings which in Lender’s opinion operate to prevent the enfarcement of the lien while those
proceedings are peiwdiin, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory w 1Gnder subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to@ lien which can attain priority aver this Security Instrument, Lender may give Barrower a
notice identifying the lien. Witiin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set for'h sbzve in this Section 4.

L.ender may require Borrower topay 2-ane-time charge for a real estate tax verification and/or reparting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wthin the term "extended coverage,” and any other hazards including,
but not limited to, sarthquakes and floads, for vasich Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and forthe, periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during theferm of the Loan. The insurance carrier providing the insurance
shalt be chosen by Borrower subject to Lender’s vigat to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowsar to pay, in connection with this Loan, either: (a) a
one-time charge for fliood zone determination, certification and tocking services; or (b) a one-time charge for flood
zonhe determination and certification services and subsequent charass each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in-connection with tha review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to mainfain any of the coverages described above, Lendsi may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purcliase.any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protuct Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and (night provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insureiics coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amauris disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, fhese amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject fo Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/cr as
an additional loss payee. L.ender shall have the right to hold the policies and renewat certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cbtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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LOAN #: 2100199932
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repalr and restoration period, Lender shall have the right to hold such insurance procesds until Lender has had
an opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest {o be paid on such insurance proceeds, Lender shall not be required to pay Barrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shali
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrowerabandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. if Baneuwver does not respond within 30 days to a notice from Lender that the insurance carrer has offered to
settle a claim, thep-Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, orif.inder acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
(a) Borrower's rights io'74ry insurance proceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ana-{b¥any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insuranc.e policies covering the Property, insofar as such rights are appiicable to the coverage of
the Properiy. Lender may us¢ the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Initrrent, whether or not then due.

6. Occupancy. Borrower shall occuny, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Seculity lnstrument and shall continue te occupy the Property as Borrower's principal
residence for at least one year after the deate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless(@xianuating circumstances exist which are beyond Borrower’s control,

1. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, ailow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Praperty in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is deternined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Prepedty if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy only if L.ender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singe payment or in a sertes of progress payments
as the work is completed. If the insurance or condemnation proceeds are-ns sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compietion of suchirenair or restoration.

Lender or is agent may make reascnable entries upon and inspections ol th< Property, if it has reasonable cause,
L.ender may inspect the interior of the improvements on the Property. Lender shall give Borrower netice af the time of
or prior to stch an interfor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shalt be in default if, during the Loan apglication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowleaye wr.zonsent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lerdzr with material informa-
tion} in connection with the Loan. Material representations include, but are not limited to, reprasentations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrurnent. If (a) Borrower
fails {o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or approgriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which has prior
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interast
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LOAN #: 2100199932
in the Propenty and/or rights under this Security instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
of board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
condifions, and have utilities turned on or off. Although Lender may {ake action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 2 shall become additional debt of Borrower secured by this
Security Instrument, These amounis shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehcld estate and interests herein conveyed or terminate or cancel the ground legse. Borrower
shall not, without the express written consent of Lender, altsr or amend the ground lease. If Borrower acquires fee title
to the Property; the leasehold and the fee title shali not merge unless Lender agreges to the margsr in writing,

10. Morgaye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shatlt
pay the premiuingrequired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
caverage required wviander ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was reguiied to make separately designated payments toward the premiums for Martgage Insurance,
Borrower shall pay the prémiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a codt substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effact, from an alternate motigage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Barrower shall continiz to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceaseyuto be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, 2nd’'Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can ne longer require 'oos reserve payments if Mortgage Insurance coverage (in the amount
and for the periad that Lender requires) provided oy an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated paymentr toviard the premiums for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Luan-and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance Borrower shall pay the premiums reguired to maintain
Martgage Insurance in effect, or to provide a non-refundaiie sss reserve, until Lender's requirement for Morigage
Instrance ends in accordance with any written agreement batwze:n Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Seslion 10 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Vortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom time te time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or paries).to these agreements. These
agreements may require the mortgage insurer to make payments using any source of ‘und: that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, zry. reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that-d<iive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, toc have the Morigage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellaticn or termination.

11. Assignment of Miscellangous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misceltaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unfess an agreement is made in writing or Applicable
l.aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's
security wouldua lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, wnetier or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Praceeds shall be
applied in the orderurovided for in Section 2.

in the event of atotuitaking, destruction, orfoss in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured byihis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial rking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the part'al taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrainent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender othetwise agree in writing, e sums secured by this Security Instrument shalt be reduced by the amount of
the Miscellaneous Proceeds multiplied byv-the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or'loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall e paid to Borrower,

In the event of a partial taking, destruction, ¢rlessin value of the Property in which the fair market value of the Property
immediately before the parlial taking, destruction, ¢rioss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, viless Borrower and Lender otherwise agree in writing, the Miscel-
ianeous Proceeds shall be applied to the sums secured oy tsis Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after<iziice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award o settic'adlaim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autherzad to collect and apply the Miscellansous Proceeds
either {o restoration or repair of the Property or to the sums secure<-by this Security Instrument, whether or not then
due. “Opposing Parly” means the third party that owes Borrower Misceilanzous Procesds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢r climinal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lep«ier’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration hag occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that,in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Properly orrights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impaiinyznt of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall o2 siolied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without {imitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrowear or in amounts less than the amount then due, shall net be a waiver
of ar preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
alty obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrawer's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Cliarges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose &l protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorncys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securily,Instrument to charge a specific fee to Borrower shall not be construed as a prehibition on the
charging of such fee.-Leiider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

ifthe Loan is subject to &/law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges coliccted ot to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be recurad by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Boirowerwhich exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nota or by making a direct payment te Borrower. If
arefund reduces principal, the reduction willoe ireated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of aiy right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lenzer in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security-Instrument shall be deemed to have been given to Borrawer
when mailed by first ¢lass mail or when actually deliveredo Borrower’s notice addrass if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers un'czs Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower 125 desighated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chai'ge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repart a change of address through that specified
procedure. There may be only one designated notice address under this Gacurity Instrument at any one time. Any
hotice te Lender shall be given by delivering it or by mailing it by first class maitto Lender’s address stated herein unless
Lender has desighated another address by notice to Borrower. Any notice in Cornection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lzandar. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requivement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shait ' governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations Cratained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mignt explicitly or impliciily
aflow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as aprohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives scle discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As usaed in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreemant, the intent of which

is the transfer of title by Borrower at a fufure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sald or transferred) without Lender’'s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower hotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prier to the earliest of: (a) five
days before saie of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specin-for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thoseconditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the V(& as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses inciired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection =id valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under 'nis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Broperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instiiment, shall continue unchanged unless as otherwise provided under Applicable
l.aw. Lender may require that Borrowear pay cuch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) moaey arder; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon ail institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor, rsinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if o acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial inlerest in the Note
(fogether with this Security Instrument) can be sold one-grmore times without prior notice to Borrower, A sale might
result in & change in the entity (known as the “Loan Service ) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage‘ivan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be cn-or more changes of the Loan Servicer unrelated to
a sale of the Note, If there is a change of the Loan Servicer, Botrower wifl be given written notice of the change which
will state the name and address of the new Loan Servicer, the address o which payments should be made and any
other information RESPA requires in connection with a notice of transfer oi scrvicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, t#2.mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormnmence, join, or be jeined to any judicial actio (as either an individual litigant
ar the member of a class) that arises from the other party's actions purstiant to this Secunty linstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securiv-Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the ragiarements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrowet pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) ‘Environmental Law" means federal
taws and laws of the jurisdiction where the Propenty is located that relate to health, safety or enviranmental protection;
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(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law,; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or int the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creafes an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in censumer products).

Borrower shall promptiy give Lender written notice of {a) any investigation, claim, demand, fawsuit or other action
by any governinental or regulatory agency or private party invelving the Property and any Hazardous Substance ot
Environmental Lew of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused Ly e presence, use or release of a Hazardous Substance which adversely affecis the value of the
Property. If Borroweriezins, or is nofified by any governmental or regulatory authority, or any private party, that any
removal or other remadiativn of any Hazardous Substance affecting the Property is necessary, Borrowar shall promptly
take all necessary remedialiagions in accordance with Environmental Law. Nothing herein shall creats any obligation
on Lender for an Environmeral Cleanup.

NON-UNIFORM COVENANTS. Borrswer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leniler shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
138 unless Applicable Law provides otherwise). The natice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Beirower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured cnor before the date specified in the notice, Lender
at its option may require immediate payment in fuil of all su'25 secured by this Security instrument without
further demand and may foreclose this Security Instrument by juaicia] proceeding, Lender shall be entitied to
coliect all expenses incurred in pursuing the remedies provided inihis Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chicrging of the fee is permitied under
Applicable Law.

24, Waiver of Homestead. in accordance with lllincis law, the Borrower hereby releasesanuwaives all rights undar
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lenderwith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemant. If Lendar purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's fotal outstanding balance or abligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
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Lender: Wintrust Morigage, & Division of Barrington Bank and Trust Co,, N.A
NMLS ID: 449042

Loan Originator: Jay Jacobson

NMLS 1D: 404161
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FIXED/ADJUSTABLE RATE RIDER
(30-uay-Average SOFR Index {As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXizD/ADJUSTABLE RATE RIDER is made this  23rd  day of
March, 2021, and is incorporated into and will be deemed to amend and
supplement the Minrtgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrumerii’) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Fiven/Adjustable Rate Note (the “Note”) to  Wintrust Mortgage, A
Division of Barringtor Bank and Trust Co., N.A.

{the “Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 524 Division Street, Baningion, IL 60010.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTCREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants
and agreements made in the Security Instrument, Borrower and Lencler urther cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment’)
and an initial fixed interest rate of 3.250 %. The Note also provides for a changs in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR « Single Family
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The.initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st “day of July, 2032, and the adjustable interest rate | will pay may change
onthe “1st  day of the monih every 6th  month thereafter. Each date on which
my adjustaiie interest rate could change is called a “Change Date”

(B) The invex

Beginning wiin e first Change Date, my interest rate will be based on an Index that
is calculated and previded to the general public by an administrator (the “Administrator”).
The “Index” is a benchmark, known as the 30-day Average SOFR index. The index is
currently published by the Federal Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
Index” provided that if the Cuirent Index is less than zero, then the Current Index will
be deemed to be zero for purposes.of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Hoiaerwill calculate my new interest rate by
adding THREE AND ONE-FOURTH narcentage points ( 3.250 % )
(the “Margin”) to the Current Index. The Margin-riay change if the Index is replaced
by the Note Holder in accordance with Section 4(G,(2) helow. The Note Holder will
then round the result of the Margin plus the Current Index @ the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated-in Section 4(D) below, this
rounded amount will be my new interest rate until the next Changs Date.

The Note Holder will then determine the amount of the Monthiy Payment that would
be sufficient to repay the unpaid Principal that | am expected to owe at.the Change
Date on the Maturity Date at my new interest rate in substantially equai’ pavinents. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.250% orlessthan 3.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by mote than
ONE percentage points ( 1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 8.250 % or less than the Margin.

(=) _Zffective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount cf piy new Monthly Payment beginning on the first Monthly Payment date after
the Change i2aie until the amount of my Monthly Payment changes again.

(F) Notice ot Changes

The Note Holder-will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjusiable interest rate and of any changes in my adjustable interest
rate before the effective date.of any change. The notice will include the amount of my
Monthly Payment, any infcrmation required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G)Replacement index and Replecement Margin

The Index is deemed to be no loriger available and will be replaced if any of the
following events (each, a "Replacement Event”) occur: (i) the Administrator has per
manently or indefinitely stopped providing tie"Index to the general public; or (i) the
Administrator or its regulator issues an officiai public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin{the “Replacement Margin®,
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate morigagas, by the Board
of Governors of the Federal Reserve System, the Federa. Resarve Bank of
New York, or a committee endorsed or convened by the Boaithof Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that indax as the
Replacement Index,

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
Toe Replacement Index and Replacement Margin, if any, will be operative imme-
diately'uron a Replacement Event and will be used to determine my interest rate and
Monthly Peyments on Change Dates that are more than 45 days after a Replacement
Event. The index and Margin could be replaced more than once during the term of my
Note, but only ifarather Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Inde™and “"Margin® will be deemed to be references to the “Replacement
Index” and “Replacerient Margin.”
The Note Holder willalso.qive me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interast rate changes to an adjustable interest rate
under the terms stated in Section A cbove, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficiai interest in Borrower. As used in
this Section 18, “Interest in the Property” mears anylegal or beneficial interest in
the Property, including, but not limited to, those beteficial interests transferred in a
bond for deed, contract for deed, installment sales conirzct or escrow agreemertt,
the intent of which is the transfer of title by Borrower at a fati«e date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXEDJADJUSTABLE RATE RIDER - 30-day Average SQOFR - Single Family
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

2~ When Borrower’s initial fixed interest rate changes fo an adjustable interest
rate unaer the terms stated in Section A above, Section 18 of the Security Instrument
described in. Section B1 above will then cease to be in effect, and the provisions of
Section 18 arine Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Inierest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the trensfer of title by Borrower at a future daie to a purchaser.

If all or any part of the Pruerty or any Interest in the Property is sold or
transferred (or if Borrower is not anatural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in filj of all sums secured by this Security
Instrument. However, this option shail riot ke exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender2iso shall not exercise this option if:
(a) Borrower causes to be submitted to Lenderinformation requirad by Lender to
evaluate the intended transferee as if a new loan ‘were being made to the trans-
feree; and (b) Lender reasonably determines that La/idar's security will not be
impaired by the loan assumption and that the risk of a Lreach of any covenant
or agreement in this Security [nstrument is acceptable to _ender.

To the extent permitted by Applicable Law, Lender may criarge-a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lanner may also
require the transferee to sign an assumption agreement that is acrentable fo
Lender and that obligates the transferee to keep all the promises and agieements
made in the Note and in this Security Instrument. Borrower will continue.io be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNG BELOW, Borrower accepts and agrees to the terms and covenants
contain d in tw Fixed/Adj ustabie Rate Rider :

/) f/ Wiz “““’f/;’ /;/ !@ Z // //.»'/ff (el

KENDRA M FI(‘)RITO 2 T |DATE
/ Y/ an -
f /1 % :f %»76) (?2/ (Seal)
éMLLI‘KM MORWO 4 A DATE
'/ / 3 /iiﬂwm (Seal)
KEITH B PETERSON 7 DATE
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Rider") is made on March 23, 2021

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, to which
this Rider is #'iached ("this Security Instrument"), given by the undersigned (“Borrower”) for the benefit of

Wintrust Mortgaze, A Division of Barrington Bank and Trust Co., N.A,

("Lender") to secure Borrewer’s Note to Lender and the Construction Loan Addendum to Note, both of the same date
{collectively, the "Note") and covering the property described in this Security Instrument (the “Property”). All terms defined
in the Note and elsewhiere in this Sccurity instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS ANL AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant and agree as fellowes:

1. Construction Loan Agreement, The Ncte'evidences Borrower’s promise 10 pay Lender the aggregate amount
of all advances made and distributed by Lender under the terms and conditions of a Construction Loan Agreement
between Lender and Borrower dated the same date s the Note {the "Loan Agreement”. The Loan Agreement provides
for construction of certain improvements (the “Improverients” on the Property. Borrower agrees o comply with the
covenanls and conditions of the Loan Agreement. This Secarity Instrument secures to Lender (a) the repayment of the
debt evidenced by the Note, including the aggregate amounc.or 2l advances made by Lender from time to time under
the terms of the Loan Agreement, with interest as provided in theNcte, and all renewals, extensions, and modifications
of the Note, (b) the performance of all of Borrower’s covenants and-ugreements under the Note, this Security Instrument,
the Loan Agreement and all other documents pertaining to the Loan (he "Laan Documents"), and (¢} the payment of
all other sums, with interest at the Note Rate, advanced by Lender fo pratect-the security of this Security Instrument, or
to perform any of Borrower’s obligations under the Loan Documents. Upon the feilure of Borrower to keep and perform
all the covenants, conditions and agreements of the Loan Agreement, the Princinai and all interest and other charges
provided for in the Loan Documents and secured hereby shall, at the option of the L ender, and subject to any right of
Borrower to cure Borrower's default, become immediately due and payable in full.

2. Future Advances.

a. During the Construction Loan Phase, interest will accrue on the outstanding Principal accordiriga the terms set forth
in the Nate. Provided there has been no default as defined in the Noie, the Loan Agreement, or this security Instrument,
and provided Barrower has satisfied alf conditions precedent reguired far an advance under the Loan Documents, Lender
is legally obligated to make advances of principat upon application therefor by Borrower in accordance with the provisions
of the Note and the Loan Agreement up to a maximum principal amount {inctuding present and future obligations), which
is equal to the amount of the Note as set forth in this Security Instrument. Such advances shall be evidenced by the Note,
made under the terms of the Loan Agreement and secured by this Security Instrument and may occur for a period up to
the end of the Construction Loan Phase, butin no event after 15 months from the date of this Rider,

k. This Security Instrument shall secure the indebtedness of Borrower to Lender that is evidenced, permitted or secured
by the Loan Documents, including fuiure advances made by Lender to Borrower, All of such indebtedness, including future

litinois -~ Construction/Permanent Loan Rider {o Security Instrument
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advances, shall be a lien from the time that this Security Instrument is recarded with the Recorder of the County in which
the Real Property is iocated as provided in 735 ILCS 5/15-1302(b).

¢. In addition to the loan advances referred to in subparagraph (b} above, Lender shalf have the right, but not the
obligation, to make protective advances with respect to the Property for the payment of real estate taxes, assessments,
insurance premiums, repairs, maintenance and other costs incurred in the protection of the Property and the protection of
the Lender’s rignt and interest in and to the Property, and such proteciive advances, together with interest thereon shall
become part of the indebledness secured by this Security Instrument from the date of each such advance with priority
running from the time of the recording of this Security Instrument with the Recorder of the County in which the Property
is located pursuant to 735 ILCS 5/18-1302(b}(5).

3. Limitation on Indebtedness, it is expressly understood and agreed that the indebtedness secured by the Security
Instrument wiltin no event exceed two hundred percent (200%} of {i) the total face amount of the Note plus (i) the total
interest which tray hereafter accrue under the Note on such face amaount,

4. Assignment ¢ Rights or Claims. From time to time as Lender deems necessary to protect Lender's interest, Bor-
rower shall, upon requesiof Lender, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claimswhich relate {o the construction on the Property.

§. Breach by Borrower. livCase of breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borower's default, Lender, at Lender's option, with or without entry upon the Property
{a) may invoke any of the rights or iemedias provided in the Loan Agreement, (b) may accelerate the sums secured by
this Security Instrument and invoke any of the remedies provided in this Security Instrument, or (c) may do both. Lendet’s
failure to exercise any of its rights and reineries at any one time shall not constitute a waiver by Lender of its right to
exercise that right or remedy, or any other right rr remedy, in the future.

6. Permanent Mortgage Date. On the day the Censtiuction Loan Phase ends, the loan evidenced by the Note will
become a permanent mortgage loan (the "Permanent Merlgage Date"). Beginning on the Permanent Mortgage Date,
interest shall accrue as stated in the Note and monthly pavinents of principal and interest shall be due and payable as
set forth in the Note.

7. Occupancy. Section 6 of this Security Instrument is amended #nd restated to read as follows: Borrawer shall occupy,
establish, and use the Property as Borrower's principal residence withir 60 Jays after the Permanent Mortgage Date and
shall continue Lo cccupy the Property as Borrower's principal residence far at least one year afler the date of occupancy,
uniess Lender otherwise agrees in writing, which consent shall not be unreasanably withheld, or unless extenuating cir-
cumstances exist which are beyond Borrower's coniral.

8. Security Agreement and Financing Statement,

a. The property covered by this Security instrument includes the Property previously desuiibed or referred 10 in this
Security Instrument, together with the following, all of which are referred to as the "Property." [Me-portion of the Property
that constitutes real property is sometimes referred to as the "Real Property.” The portion of the Froperty which constitutes
personal property is sometimes referred o as the "Personat Property,” and is described as follows: {i} Borrower's right
to possession of the Property: {iiy any and all fixtures, machinery, equipment, building materials, appliances, and goods
of every nature whatsoever now or hereafter located in, or on, or used, or inlended to be used in connection with the
Property or the Improvements, and all replacements of and accessions to those goods; and (i) proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loar Document, however, Lender is not
granted, and will not have, a non-purchase money security interest in household goods, 1o the extent that such a secLirity
interest would be prohibited by applicable faw.

b. This Security Instrument is and shall be a security agreement granting Lender a first and prior security interest in all
of Borrower's right, title and interest in and to the Personal Property, under and within the meaning of applicable state
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laws, as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Reai Property and Personal Property
may, at the option of Lender, be sold as a whole ar in parcels, It shall not be necessary to have present at the place of
such sale the Personal Property or any part thereof, Lender, as well as Trusiee on Lender’s behalf, shall have ali the
rights, remedies and recourse with respect to the Personal Property afforded to a "Secured Party” by applicable state
laws in addition to and not in fimitation of the other rights and remedies afforded Lender andfor Trustee under this Secu-
rity Instrument. To the extent permitted by applicable law, Borrower shall, upon demand, pay to Lender the amount of
any and all expenses, including the fees and disbursements of Lender’s legal counsel and of any experis and agents,
which Lender may incur in connection with: (i) the making and/or administration of this Security Instrurnent; (i} the
custody, preservation, use or operation of, or the sale of, collection from, or other realization upon any Property, real
and/or personal, described in this Security Instrument; (iii) the exercise or enfarcement of any of the rights of Lender
under this Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or covenants
in this Securitvinstrument,

¢. Lender may gtits election, at any lime after the delivery of this Security Instrument, sign one or more copies of this
Security InstrumerntinCrder that such copies may be used as a financing statemant under applicable state laws, Lender's
signature need not be actinowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security agree-
ment, or (unless otherwize réauired by applicable state laws) a financing statement.

d. Borrower alse authorizes Lender to sign and file, without Borrower's signature, such financing and continuation state-
ments, amendments, and supplernerisihereto, and other documents that Lender may from time to time deem necessary
lo perfect, preserve and protect Lender's sacurity interestin the Property. If any other documents are necessary to protect
Lender’s interest in the Property, Borrover agrees to sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents for Borrower.

9. Invalid Provisions. If any one or more of4re provisions of this Security Instrument, or the applicability of any
such provision fo a specific situation, shalf be held iiva'id or unenforceable, such provision shall be modified to the
minimum extent necessary to make it or its applicatienvalid and enforceable, and the validity and enforceability of
all other provisions of this Security Instrument and all sther applications of any such provision shall not be affected
thereby,

10. Addresses.

The name and address of the Borrower is:
Kendra M Fiorito

1118 Ashley Ln

inverness, IL 60010

The name and address of the Lender/Secured Party is:

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
8700 W. Higgins Rd., Ste 300

Rosemont, I 60018

inois - Construction/Permanent Loan Rider to Security Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Rider,

s Ay I ; fo s / / ;

Wl dat il A AT A eI AbN

AT R ] e I 1) D122 (seal
KENDRA M FIOR T9 / f ‘ " DATE

/f P /4/ :; 2 § \243%5)

[WfLL!ﬂM A FIORTTO k/ DATE
<w ZiD A 2”’” | ‘g/z,.u%/;?/ (Seai)

k‘r:"rH B PETERSON DATE

ATTENTION COUNTY CLEFX. This instrument covers goods that are or are to become fixtures on the
Property described herein: 2nd is to be filed for record in the records where Security Instruments on real
estate are recorded. Additionally, this instrument should be appropriately indexed, not only as a Security
instrument but also as a finantiry statement covering goods that are or are to become fixtures on the

Property described herein. The mailing.address of the Borrower (Debtor) and Lender (Secured Party) are set
forth in this Security Instrument.

linois = Construction/Permanent L.oan Rider to Security Instrument

Ehie Mae, Inc. Page 4 of 4 ILCNSTPRLU 0716
GCNSTPRLU (CLS)




2109603287 Page: 24 of 24

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.:  21005454GY

For APN/Parce! ID(s): 01-01-212.018-0000

LOT 6 IN BLOCK 8 IN ALVERSON'S ADDITIONS TO BARRINGTON, IN THE NORTHEAST 1/4 OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.



