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This Instrument Prepared By:
INTERFIRST MORTGAGE COMPANY
9525 W BRYN MAWR AVE SUITE 400
ROSEMONT, ILLINCIS 60018

After Recording Return To:
INTERFIRST MORTGHAR

COMBANY

9525 W Bryn Mawr Ave, Suite 400
Rosemont, Illinois 60018

2020-101 1489

Loan Number. 57355724 [Space Above This Line For Recording Data]
MORTGAGE

MIN: 100511600001803193 MERS Phane: §88-679-6377

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain cules regarding the usage of wads used in this document are also previded in Section 16,

(A) "Security Instrument™ means this document, which s dited ~ MARCH 8, 2021 » tagether
with all Riders to this document,

(B) "Borrower"is AKASH M. SHIROL and DEEPA AJ SHIRQL, as tenants by the
entirety

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepa aie corporation that is acting
solely as 2 nominee for Lender and Lender' s successors and assigns. MERS fs the mortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address s telephone number
of P.0J. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.

(D) "Lender"is INTERFIRST MORTGAGE COMPANY

Lender isa  ILLINCIS LIMITED LIARILITY COMPANY o ganized
and existing under the laws of TLLINOIS :
Lender's address is 9525 W Bryn Mawr Ave, Suite 400, Rosemont, Illinols €018

(E) *"Note"means the promissoty note signed by Borrower and dated MARCH 8, 2021
The Note states that Borrower owes Lender ONE HUNDRED TWENTY-FIVE THOUSAND AND 00/100
Dollars (U.8. § 125, 000.00 ) plus interest.

ILLINOIS - Slnghe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagl; €lcomms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later then
AFRIL 1, 2031 .

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Insttument, plus interest.

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Ridets are
to be executed by Borrower [check box as applicabie):

[] Adjustable Rate Rider Planned Unit Development Rider
(J Balloon Rider ] Biweekly Payment Rider

(] 1-4 Family Rider O Second Home Rider

[J Ceiaderiinium Rider K] Other{s) [specify]

Fixed Interest Rate Rider

(D “Applicable Law" mean:, 5. controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (#hu have the effect of law) as well as all applicable final, non-appealable judicial
cpinions.

(N "Community Association Dues, Fres, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any wwsisler of funds, other than a transaction originated by check, draff,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fnancial institution to debit or credit an account,  Such term
includes, but is not limited to, point-of-sale transfers, auemated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transtics,

(L) “Escrow Items' means those items that are described in Seticn 3.

(M) "Miscellaneous Proceeds" means any compensation, settleniedt, award of damages, or proceeds paid by any
third party {(other than insurance proceeds paid under the coverages {cscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an’ par. of the Property, {iii) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as to, the velus-and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayr:snt of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princiy<i-ard interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Renl Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) ad its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, 0. any additional or
successor legislation or regulaiion that governs the same subject matter. As used in this Sscuity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatec mostgage loan”
even if the Loan does nat qualify as a "federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLIND4S - Single Famlly - Fannle Mae/Freddie Mac UKIFORM INSTRUMENT - MERS DocMeglc €fcvmns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and modifications
of the Note; and (ii) the performance of Bomower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of COOK
(Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]
See attached Exhibit A
A P.N.: 07-17-112-024

which currently has the address ol 93) SWEETFLOWER DR
[Streel]
HOFPFMBN ESTATES , Ifinois 60169 ("Property Address"):
ICity] [Zip Code]

TOGETHER WITH all the improvements now or ereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of vz pioperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is seferred to in this Security Instrument as the " Property. ™
Borrower understands and agrees that MERS heids only legal tie 4o the interests granted by Borrower in this Security
Instrument, bt if necessary to comply with law or custom, MERG fus nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o all of those interests, incl:ding, but not limited to, the right to foreclose
and sell the Property; and 1o take any action tequired of Lender including, 'mt not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea 27-has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurivrances of
record. Borrower warrants and will defend generally the title 1o the Property against ail claims and demaids, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS - Singte Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS Docwglc E3e0T00
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3, Payments due
under the Note and this Security Insirument shail be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Nofe of this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (z) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or 8t such other
location as pay be designated by Lender in accordance with the nofice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any rayment or partial payment insufficient to bring the Loan current, without waivet of any rights
hereunder or prejucice to its rights te refuse such payment or partial paymenis in the future, but Lender is not
obligated to apply such pa ments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther Lrader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrowet makes paynien’ to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply suet funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principa! piiance under the Note immediately prior fo foreclosure. No offset or claim
which Barrower might have now or in th< future against Lender shall relieve Borrower from making payments due
wunder the Note and this Security Instruisent o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds, Cxcept as utherwise described in this Section 2, ali payments
accepted and applied by Lender shall e applied in (ke following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (¢} amounts due under Section 3, Such payments shall be applied to each Periadic
Payment in the order in which it became due. Any remainiig amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, giid ‘nen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingwéni Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to ior delinquent payment and the late charge. If
mote than one Periodic Payment is outstanding, Lender may apply any payment received from Berrower fo the
repayment of the Periodic Payments if, and to the extent that, each paymnt can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mur= Periodic Payments, such excess may
be applied to any late charges due. Veluntary prepayments shall be applied first f 2ay prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o priucipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymends.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinent: are due under the
Note, until the Nete is paid in full, 2 sem (the "Funds") to provide for payment of amounts dus te.: (a} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurirance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any anc pli insurance
required by Lender under Section $; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowet
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arecalled "Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts fo be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
abligation to pay the Funds for any ot all Escrow Jtems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

LLINOIS - Single Famliy - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT - MERS ) DooMayl: €Famas
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and fo provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items direstly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a natice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounits, that are then reguired
under this Section 3. : N

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spicified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shail esiirate the amount of Funds due on the basis of current data and reasonable eslimates of expenditures
of future Escrow Ziems or otherwise in accordance with Applicable Law.

The Funds sha' s held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lende:, f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy *ite Punds to pay the Escrow Items no later than the time specified under RESPA. Lender
shalt not charge Borrower fr Lolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pzy's Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s .sade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shal! not be required to pay Borrovver any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ve paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required oy RESPA.

If thete is a surplus of Punds held in escrow, 75 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tfthers is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bo'rawer shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no mrre than 12 monthly payments, 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii rotify Bortower as tequired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieary in accordance with RESPA, but in no more than
12 monthly payments.

Upen payment in full of all sums secured by this Security InstruesZiit, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges 1ines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leasehold pavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, Iz the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irsiument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptasle ¥ Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or lefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcomont of the lien
while those proceedings are pending, but enly until such proceedings are concluded; or (¢) secures iisptie holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. ~1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Barrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Barrower 1o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

S. Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINCIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagis ERzommd
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including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the ameunts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Botrower subject to Lender' s right 1o disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remeppings or similar changes occur which
reasonably might &ffect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's opt'on: and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Proratiy, of the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage chan was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so
obtained might signitic-atiy exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciizn X shall become additional debt of Borrower secured by this Security Instrument. These
amounts shal} bear interest ot tae Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrov:er requesting payment.

All insurance policies requirs# 6 Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a staiiiard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all lec2ints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required Yy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause anil shall name Lender as mottgagee and/or as an additional loss
payes.

Tn the event of loss, Borrower shall give prompt neics w the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lrader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wus ievuirad by Lender, shall be applied to restoration
or repair of the Propetty, if the restoration or repair is economicaif trasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ’ o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has "een completed te Lender's satisfaction,
provided that such inspection shall be underisken promptly. Lender may fishurse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the work is'completed.  Unless an agreement
is made in writing or Applicable Law requires inferest 1o be paid on such insurangs proreeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusicrs, or other third parties,
retained by Borrower shal{ not be paid out of the insurance proceeds and shall be the sute ob'ipation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the ‘nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxv4ss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraze tlaim and
related matters. If Borrower does not respand within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negutiate and settle the claim. The 30-day period wili begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
usider the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the righit to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFomwms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oecupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender atherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower i3 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage te, or the taking
of, the Prope:ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
o repair or restore & Property, Borrower is not relieved of Borrower's obligation for the complation of such repair
or restoration.

Lender or its agent in=y rake reasonable eniries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intecio. of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicailon, Borrower shall be in default if, during the Loan application process,
Borrower or 8y Persons or entities acting i e direction of Borrower or with Borrower's knowledge or consent gave
materially false, misteading, or inaccur.te information or statements to Lender (or failed to provide Lender with
material information) in connection with the T.oan. Material representations include, but are not limited to,
representations concerning Borrower's occupaiey of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the T'roperty and Rights Under this Security Instrument, f (a)
Borrower fails 1o perform the covenants and agreemer(s ccntained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interesiir viie Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemiasn or forfeiture, for enforcement of a ten which may
attain priority over this Security [nstrument or to enforce laws o rogulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o: appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectizg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but 1 ¢ not limited to: (a) PaYINE any sums
secured by a lien which has priority over this Security Instrument; (b) appeaiirg in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securit; nstrument, including its secured
position in a bankruptey ptoceeding. Securing the Property includes, but is not limi»d.to, entering the Property to
make repairs, change lacks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secticn 9, Lender does not have to do so and is not under any duty or obligation te do 0. It is agreed that
Lender incurs no liability for not taking any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawe: szcured by this
Security [nstrument. These amounts shell bear interest at the Note rate from the date of disbursemeist 2 shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shatl not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground Jease.
Botrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Morigage Insurance, If Lender required Maortgage Insurance as a condition of making the Loan, Borrower
shail pay the premiums required 1o maintain the Mortgage Insurance in effect. Tf, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie MaefFreddle Mat. UNIFORM INSTRUMENT - MERS DocMagic ERcmins
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Insurance coverage requited by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to abtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previousty in effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shalf continue ta pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mertgage Insurance. Such loss reserve shall be nen-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Botrower any
interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aveiiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maKe separately designated payments toward the premiums for Mortgage Insurance, Borrower shali pay
the premiums requirsd ‘o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement Tor Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such ieriinatien or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburssz Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loa= ai‘agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insuzers svaluate their totui 1isk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ot mndify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortgogs insurer and the other party (of parties) to these agreements. These
agreements may require the mortgage insurer t¢ maks payments using any source of funds that the morigage ingurer
may have available (which may include funds obtaiied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any put thastr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive fairzctly or indirectly) amounts that derive from (or might
be characterized as) a porlion of Borrower' s payments for Mur’gase Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreerier provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 20 the insurer, the arrangement is often termed
"eaptive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Boriowe: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incr.s== the amount Borrower wilt owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will wot affect the rights Borrower has - if any - “ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thess rign's may include the right
to recelve certain disclosures, fo request and obtain cancellation of the Mortgags Ine:rance, (0 have the
Mortgage Insurance terminated automatically, and/or fo receive a refund of any Mortgag: Insurance premioms
that were unearned at the time of such cancellation or termination,

15. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heiely assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econemically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 10 ensure the work hag been completed o Lender's satisfaction, provided that
such inspection shal! be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, [f the resioration or repair is not economically feasible or

HLLINOIS - Singla Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS Doclisgic CFzmms
Foem 3014 1401
Poge B of 14



2109606037 Page: 10 of 20

UNOFFICIAL COPY

Lender's security would be lessenied, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fait market value of
the Property immediately before the partial taking, destruction, ot loss in value is equal to or greater than the ameunt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immalictely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Properiy immeaistely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evént-or'a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately velot: the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliarcous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums are then due.

T the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers<p ynake an award fo settle a claim for damages, Borrower fails to respond to
Lender within 3¢ days afier the date the poavs is given, Lender is authorized 1o coliect and apply the Miscellanecus
Proceeds either to restoration o repair of the Property or ta the sums secured by this Security Instrument, whether
of not then dug. “Opposing Party" means the tnird party that owes Borrower Miscellaneous Proceeds ot the party
against whom Borrower has 2 right of action in regrid to Miscellaneous Proceeds.

Borrower shall be in default if any action or p oceeding, whether civil o criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ her inaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceesing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiar finpairment of Lendet's interest in the Property or
rights under this Security Instrument. The proceeds of any award rv claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 2.4 shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repiir ol the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extupiion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granterl S5 Tender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the liabiliy of Borrower ar/any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in-Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secures. by this Security
Instrument by reason of any demand made by the criginal Borrower or any Successors in Interestof Zocrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis less than the 2.9 unt then
due, shall nat be a waiver of ar preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borcower' s obligations and liability shali be joint and several. However, any Borrower who co-signs tiis Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally ebligated io pey the sums secured by this Security Instrument; and {c) agrees that Lender and any ather
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent.

ILLINOIS - Single Family - Fanvie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS PocMagic ERcrwms
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Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower” srigints
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender aprees to such refease in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregardto any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. . ' o : '

[£ the 10an is subject to a law which seis maximum loan charges, and that law is finally interpreted so that the
interest or ather laan charges collected or to be collected in comection with the Loan exceed the permitted limits,
then: (a)any suc’i loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums al*cac’y collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose 1o miak: this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o/ rot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavinent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargs:

15. Notices. All notices given by Boriower or Lender in connection with this Security Instrwment must be in
writing. Any notice to Borrower in connzetien with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o1 »0sn actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiu. rotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper.y Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of adriress, then Borrower shall only repoti a change of address
through that specified procedure. There may be only one gerignated notice address under this Security Instrument
at aniy one time. Any notice to Lender shall be given by deliverizg »: or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address o/ notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver © Lender until actually received by Lender.
If any notice required by this Secority Instrument is also required und:r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security moirment.

16. Gaverning Law; Severability; Rules of Construction. This Security Tistrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All nghis-apd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable La’v. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui sur’ zilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiuns of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include vo:esponding
neuter words or words of the feminine pender; (1) words in the singular shall mean and include the plural and vice
versa; and () the word "may" gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property® means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DosMagio €t
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. L

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invake any remedies permitted by this Security Instrument without further notice or demand
on Borrower, - -

19. Borrower's Right to Reinstate After Accelevation, 1f Borrower meets certain conditions, Borrowver shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a}
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other pericd as
Applicable Law r:ight specify for the termination of Borrower' s right to reinstate; or {c)entry of  judgment enforcing
this Security Insturent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Yistument and the Note as if no acceleration had occutred; (b) cures any default of any other
covenants or agreemen’s; i¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attoraevs’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inlerest in the Property and rights under this Security instrument; and (d) takes such action as
Lender may reasonably require t5-assure that Lendet's interest in the Property and rights under this Security
Instrument, and Borrower's obligaiiun i pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizabiz Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloving forms, as selected by Lender: (a) cash; (b) money ordet; (¢} certified
check, bank check, treasurer's check or cashier’s heck, provided any such check is drawn upon an institution whase
deposits are insured by a federal agency, insimurantality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and nhligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reir state shall not apply in the case of acoeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of tievance. The Nate or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor# times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thiat 2ollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instroment, and Applicable Law. There also might be one or more ckanges of the Loan Servicer unrelated to & sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be givin w.itten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pzyrizats should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. “17ths Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor';age loan servicing obligations
t6 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Se vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as #.ther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security fr.trument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuii%y Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the i auirements
of Section 15) of such alleged breach and afforded the other party hereio a reasonable peried after the giviag of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

ILLINGIS - Single Family - Fansie Mas/Freddle Mac UNIFORM INSTRUMENT - MERS Doclagic €Rerrms
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law"” means federal
laws and laws of the jurisdiction where the Property is located that relate fo health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenial Condition" means a condition that can cause, contribute 10, or
otherwise trigger an Environmental Cleanugp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Properly (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, vse, or release of a Hazardous Substance, creates a
condition that afversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or/stcrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate t- normal residential uses and to maintenance of the Property (including, but not lirnited to,
hazardous substances . consumer products).

Borrower shall promptlvgive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Gr resulatory egency of private party involving the Property and any Hazardous Substance
or Environmental Law of which Bevvawer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dischiarge, release or threat of release of any Hazardous Substence, and (c) any
condition caused by the presence, use ot ceicase of a Hazardous Substance which adversely afiects the value of the
Property. If Borrower learns, o is notitid by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hizs.dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation an Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuvi#y Instrument (but not prior toacceleration under
Section 18 unless Applicable Law provides otherwise). The noiic< shall specify: (a) the default; (b) the action
required {o cure the default; (c) a date, not less than 30 days from <ne date the notice is given to Borrower, by
which the default must be cured; and (d) that failare to cure the defaut on ov before the date specified in the
notice may resulf in acceleration of the sums secured by this Security Yastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the nom-existzzzs of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured on o1 vefore the date specified
in the notice, Lender at its option may require imsediate payment in full of all sums sees=d by this Security
Instrument without further demand and may foreciose this Security Instrument by judiciyl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sec’io7. 22, including,
but not Hmited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc £iiis Security
Instrument. Borrower shall pay any recordation costs., Lender may charge Borrower a fee for releasing tiis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24. Waiver of Homestead. In accordance with [llinois Jaw, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that i made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and zny other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Barrower may be able to obtain on its own.

BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument ana i ary Rider executed by Borrower and recorded with it.

Ao At
— — (Seal) (Seal)

AXASH M SHIRbL -Rarrower DEEPA A SHIROL -Borrower
Withess Witness
ILLINCHS - Single Family - Fannie MaciFreddie Mac UNIFORM INSTRUMENT - MERS DuocMagic €Feomms
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS }
} 55,
County of Cool )
1 — certify that

{here give name of officer and his official title)

AKASH M S4TROL AND DEEPR A SHIROL

(name of grantor, «ndif acknowledged by the spouse, his or her name, and add "his or her spouse'’)
personally known to me to be the-3ame person whose name is {or are) subscribed to the foregoing instrument,

appeared before me this day in perzun, and acknowledged that he (she ot they) signed and delivered the instryment
as his (her or their) free and voluntary a<i, Tor the uses and purposes therein set forth.

Dated: 22| B’IQOQI
< o e S

Signature of officer) I/

VANESSA | ARAQUE

QOfficial Seal

Notary Public - State of llinols
My Cornmission Expires Apr 28, 2024

(Seal)

Loan Originator: ASHOK LAKSHMANAN, MNMLSR ID 238977
%gggggrzglnacor Organization: PROFESSIONAL MORTGAGE SOLUTIONS, INC., NMLSR ID

LLINCIS - Single Family - Farnia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PocMagic EFcrme
Form 3014 1/01
Page 14 of 14



2109606037 Page: 16 of 20

UNOFFICIAL COPY

oan Number: 88355724

FIXED INTEREST RATE RIDER

Date: MARCH 8, 2021
Lender: INTERFIRST MORTGAGE COMPANY

Borrower(s): AKASH M SHIROL ., DEEPA A SHIRCL

THIS FZXED INTEREST RATE RIDER is made this 8th day of MARCH, 2021
and is incoipurated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sesurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") . seorre repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

INTERFIRST MORLOAGE COMPANY . o
{the "Lender"). The Sevurity Instrument encumbers the property more specifically described in the Security

Instrument and located 7.

931 SWEETFLOWER DR, HOFFMAN ESTATES, ILLINOIS 60169
[Property Address]

ADDITIONAL COVENANTS, 1n adJition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furin:r vovenant and agree as follows:

A. Definition ( E ) "Note" of the Cccrurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Ir<trument:

( E ) "Note" means the promissory note signed by tire 5orrower and dated  MARCH 8, 2021
The Note states that Borrower owes Lender ONE HUNDRZl: TWENTY-FIVE THOUSAND AND

00/100 Deilars (U.S. $125,000.00
plus interest. Borrower has promised to pay this debt in regular Ze.todic Payments and to pay the debt in
full not later than APRIL 1, 2031 at the rate of-2.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenats contained in this Fixed
Interest Rate Rider.

Mgﬂe; 03 \mlmu Sk _o3fo%e09y

Borrower AXASH M SHIROL { Date Borrower DEEPA A SHIROL Date

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRROR  09/03/19 PocHagic €Ferins
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Loan Humber: 883%5724

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELDPMENT RIDER iz made this gth day of
MARCH, 2021 -, and is incorporated into and shell be deemed to amend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to INTERFIRST MORTGAGE
COMPANY, AN ILLINOIS LIMITED LIABILITY COMPANY
{the "Lerder™) of the same date and covering the Property described in the Security Instrument and located ai:

31 SWEETFLOWER DR, HOFFMAN ESTATES, ILLINOIS 601695
[Propeny Address]

The Property includes, ou? is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certait cummon areas and facilities, as described in
COVENANTS, CONDIFIONS.-AND RESTRICTIONS OF RECORD

(the "Declaration™). The Propetty is a part of a planned vait development known as

YILLAS OF CASEY Tpuns
[Mame of Planned Unit Developi i)

(the "PUD"). The Property also includes Borrower's interest in the htwieswners association or equivalent
entity owning or managing the conimon areas and facilities of the PUD (the. " Uvrners Association”} and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in tiz Secreity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under pz FUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration; {ii) articles of incorpeation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insuranee carrier, a “master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RICER - Single Fam! ' ' DooMegic Fam
T e UNIE O INSTRUMENT ¢
Form 3150 4704 Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section § t0 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. : ' :

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. _ o

Tn-inz.event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to th Praperty, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are
hereby assighes’ 2nd shalf be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instreiner. whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liahiliy Insurance. Borrower shall tzke such actions as may be reasonable to insure
that the Owners Associati 2 maintains a public liability insurance policy accepiable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The poceids of any award or claim for damages, direct or consequential,
payable to Borrower in connection with siy condemnation or other taking of all or any part of the Property
or the common areas and facilities of the 72D, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such pirieeds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall no), except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Troperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termin=aa’i required by Jaw in the case of substantial
destruction by fire or other casualty or in the case of a taking by cndemnation or eminent domain; (i) any
amendment 10 any provision of the "Constituent Documents" i€ e provision is for the express benefit of
Lender; (i) termination of professional management and assumptio of self-management of the Owners
Association; er (iv) any action which would have the effect of renderius the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remadias. IfBorrower does not pay PUD dues and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiunal 2<bt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terme of rayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, widinterest,
upon notice from Lender to Borrower requesting payment.

Fannia MaefFreddia iMac UNI INSTRUMENT
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

W
CR—M&']—'“ (Seal} ’@:Mf% (Seal)

AKASH M SHIROL -Botrower DEEDA A SHIROL -Borrower

MULTISTATE PUD RIDER - Single Fami DeoMagio € ammmy
Fannie MasfFreddle bac UNIF INSTRUMENT
Form 3150 1701 : Page 3 of 3
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AREA 30 SUB-AREA A, IN CASEY FARMS UNIT TWO, SUBDIVISION, BEING A \ SUBDIVISION OF PART OF
THE EAST 112 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK GOUNTY, LLINOIS. .

S PARC:EL 2 | | |

' _EASEMENTS FC}R INGRESS AND EGRESS FOR THE BENEFIT DF PARCEL 1 AS SET FORTH ._AND
DEFINED IN THE DECLARATION RE.GORDED DCT OBER 31,1990, AS DOGUMENT 90532380 '
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