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MORTGAGE

LI 1010129-0000614045-6 |
WERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this docurment are defined below and other words ara detines v Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are also provides In Section 18,

(A) "Security Instrument” means this document, which is dated November 30, 2020, together with all
Riders to thls dacument,

(B) "Borrower” is KELLY E. BENSON AND RODNEY BENSON, THOMAS W. BENSON,

Huskard, and W Q. e‘;‘t'w’)j[ﬂéi. =

Borrower Is the mertgagor under this Sacurity Instrument. .
(C} "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is acting solely as
a norinee for Lender and Lender’s successoars and assigns, MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 485012026, tel, (888) 679-MERS,
(D) "Lender”is The Federal Savings Bank.

Lender is a Federal Savings Bank, organized and existing under the laws of
Kansas, Lender's address is 300 North Elizabeth Street,
Suite 3E, Chicago, IL 60607

(E) "Note” means the promigsory note sighed by Borrower and dated November 30, 2020, The Note
states that Borrowar vwes Lender ONE HUNDRED FORTY SEVEN THOUSAND TWO HUNDRED FIFTY AND
NQ”Oowww*w*quchww***wwww**ww«wwwwawwwwwwwwwwwwwwww DO"arS(U.S. $147,250'00

plus interest, Borrowe: has promised to pay this debt in regular Periadic Payments and to pay the dabt in full not later
than December 1, 2050

(F) “Property” means the praperty that is described below under the heading *Transfer of Rights in the Property.”

{G) “Loan” maans the debt evide.ced by the Note, plus interest, any prapayment charges and late charges dus under
the Note, and afl sums due under tals Security Instrument, plus interest.

- (H) "Riders" means all Riders to this Seeurity Instrument that are executed by Borrower. The following Ridets are to be
executed by Borrower [check box a3 apulicable):

[ Adjustable Rate Rider [%] Cordorninium Rider [ Second Home Ricler
[ Balloon Rider [J Planned-Unit Development Rider Other(s) [specify]

(] 1-4 Family Rider [] Biweekly Payment Rider Fixed Interest Rate Rider
01 VA, Ridar

() “Applicable Law" means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have tha effect of lawj 2s well as all applicable final, non-appealable judicial
opinions,

(J) “Community Association Dues, Fees, and Assessments” means all dues, faes, assessments and other charges
that ‘are Imposed on Borrower or the Property by a condominium association, homeowners assoclation or simliar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trarsaction originatad by check, draft, ot
similar paper instrument, which is inltiated through an electronic terminal, telep!icria instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize & financlal institution to debit or credit an sceaunt, Such term includes, but Is
not limited to, polnt-of-sale transfers, automated teller machine transactions, trars’ers Inltiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or preceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 6} fer..(i) damage to, or
destruction of, the Property, (il) condemnation or other taking of all or any part of the Property; (iily corveyance In llau
of condemnation; or (iv) misrepresentations of, or omissions as to, the valua and/er condition of the Fraperty,

(N) "Mortgage Instrange” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment” means the regularly scheduled amount due for (i) princlpal and interest under the Note, plus
(i) any amounts under Section 3 of this Sacurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U1.6.C. §2601 et seq.) and its Implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to time, or any additional or
succassor legislation or regufation that governs the same subject matter. As used In this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed In regard to & “federally related mortgage loan” even If the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrowet's obligations under the Note and/or this Securlty Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY ‘

This Security Instrument secutres to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) tha performance of Borrowet’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominge for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in tha Gounty [Mype of Recording Jurlsdiction) of Gaok

[Nama of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

APN #: 20-14-106-031-1017

LOAN #: 10120688659

which currently has the address of 5710 8 WOODLAWN AVE APT 402, CHICAGO,
. [Btrest] [City]
lfinols 60637 ("Property Aduaress”);
[2ip Code]

TOGETHER WITH allthe improvements nhow or ieraafter arectad on the property, and all easemants, appurienances,
and fixtures now or hereafter a part of the property. All raplasaments and additions shall also be coverad by this Security
[nstrument, All of the farsgolng is refarred to in this Security instrument as the “Property” Borrower undetstands and
agreas that MERS holds only legal title o the interests granted by Borrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender encliender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tha ikt to foreclose and sell the Property; and to take
any action required of Lendar including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower I3 lawfully seised of the eswate hareby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property Is unencumbare: axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali-claiins and demands, subject to any
encumbrancses of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi-Uniform covenants with
limited variations by Jurigdiction to constitute a uniform security instrument covering real proparty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bcnower shall pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments dus under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument Is returned to Lander unpaid, Lender may require that
any or all subsequent payments due under the Note and this Sacurity Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) maney order, (¢) certifled chack, bank check, treasurer’s check or cashier’s
check, provided any such check Is drawn upon an institutlon whose deposits are insured by & federal agency,
Instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed receivad by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the notlce provisions in Section 15, Lender may return any
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. LOAN #: 10120688659
payment or partial payment if the payment or partial payments are Insufficient to bring the Loan current. Lender may
accept any payment or partial payment Insufficient to bring the Loan current, without walver of any rights heteundet or
prejudice to its rights to refuse such payment or partial payments In the future, but Lender Is not obligated to apply such
payments at the time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date,
then Lender nead not pay interest on unapplisd funds, Lendst may hold such unapplied funds until Borrower makes
paymant to bring the Loan current, If Borrower does not do so within a reasanable period of time, Lender shall gither
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foraclosura, No offset or claim which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Security lnstrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note, (¢) amounts due under Section 3. Buch payments shall be applied to each Periodic Payment in the
order in which it bz=aime due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender recelves a rayment from Borrower for a delinquent Periedic Payment which includes a sufficient amount
to pay any late charge due, he payment may be appiied to the delingquent payment and the late charge. If more than
one Perlodic Payment Is owsiznding, Lender may apply any payment received from Borrower to the rapayment of the
Periodic Payments If, and to the ehient that, each payment can be paid in full, To the extent that any sxcess exists after
the payment Is applied to the full payinent of one or more Periodic Payments, such excass may be applied to any late

charges due. Voluntary prepayments shal! be applied first to any prepayment charges and then as described in the Note. .

Any application of payments, Insuraise procesds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charige the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shal pay to Lander on the day Periodic Payments are due under the Note,
until the Note is paid in full, & sum (the "Funds”) 4= nravide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Securify Instrumant as a lien or encumbrance on the Property; (b)
leasehold paymants or ground rents on the Property, it any;-{r) premiums for any and alt insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance with the provislons of Section 10, These items are called
‘Escrow ltems.” At origination or at any time during the tetm of the Lean, Lender may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmants shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to bé paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrows:'s obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligation ta pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such walver, Borrower shalf; o8y diractly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiven v Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perlod as Lender may require, Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be deamed to be a covenant and
agreement contalned in this Security Instrument, as the phrase “covenant and agreemen?™is used in Section 9, If
Barrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails i pai#the amount due for
an Escrow ltem, Lender may exercise lts rights under Sectlon 9 and pay such amount and Eorower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the walver as ¢ ary or all Escrow
ftoms at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to
Lander all Funds, and in such amounts, that are then raquired undet this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lander can require under RESPA, Lendar
shall estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applisable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lander, If Lendet is an institution whose deposits are so insured) or in any Federal Horme Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to maka such a charge. Unless
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LOAN #: 10120688659
an agreement Is made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be requirecd
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writihg, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in. escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there [s a shortage of Funds held In escrow, as defined undetr RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. If thers is a deficlency of Funds held
in ascrow, as dafined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges:.iens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can atiain priority over this Security Instrument, laasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any, Ta the extent that these items are Escrow ltems,
Borrower shall pay them.in the manner pravided in Section 3.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the paymer: ofthe obligation secured by the lieh In a manner accaptable to Lender, but only o long
as Borrower s performing such agrecziment; (b) contests the llen in good faith by, or defends against enforeement of the
lien in, legal proceadings which in Lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untiiausn proceedings are concluded; or (¢) sectires from the holder of the lien an
agrearment satisfactory to Lender subordinating the lien to this Securlty Instrument, If Lender determines that any part
of the Property is subject to a lien which can-ztt=in priority over this Security Instrument, Lender may give Borrower a
hotice identifying the lien. Within 10 days of the daip-en which that notice Is given, Borrower shall satisty the lien or take
one or more of tha actions set forth above in this Seudan 4,

Lender may require Borrower ta pay a one-time cherge f2r a real estate tax verification and/or reparting setvice used
by Lender in connection with this Loan,

. 5. Property Insurarice. Borrower shall keep the improvamants now existing or hereafter erected on tha Property
Insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and flaods, for which Lender raquirss nzurance. This instrance shall be maintained in
the amounts (Including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, Tho'insurance carrler providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choiea, which right shall not be exercised
unreasonably. Lender may require Borrawer to pay, in connection with this Loa:, sither: (a) a one-time charge for flooad
zone determination, certification and tracking services; or (b) a one-time chargeior-flood zone determination and
certification services and subsaquent charges each time remappings or similar changis eocur which reasonably might
affact such determination or certification. Borrower shall also be responsible for the pavivent of any feas imposed by
the Federal Emergency Management Agency in connection with the review of any flood zorg ustermination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abave, Lender may obtalh Ingurerice coverage, at
Lender's option and Borrower’s expense. Lender Is under no obligation to purchase any particutsr 2yps or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawnr's equity in
the Praperty, or the contents of the Praperty, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might sighificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shali
bear Interest at the Note rate from the date of disbursement and shall be payable, with such Interast, upon notice from
Lender to Borrower raquesting payment,

All Insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor ag
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly glve to Lender zil receipts of paid premiums and ranewal notices. If Borrower obtalns any form
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of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages andfor as an additional loss payee,

[nthe event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender, Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procseds, whether of not the underlying insurance was required by Lender, shall bs applied to restoration or repair of
the Propetty, if the restoration or repair is economically feasible and Lender's security is notlessenad. During sush repalr
and restoration period, Lender shall have the right o hold such insurance proceads until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspaction
shall be undertaken promptly, Lender may dishurse procesds for the repairs and restoration In a single payment or in
a series of progress payments as the work Is completed, Unless an agreement is made in writing or Applicable Law
© requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any Interest or
aarnings on such proceeds. Fees for public adjusters, or other third parties, retalned by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair I8 not economically
teasible or Lenders vecurity would be lessened, the insurance proceeds shall be applled to the sums secured by this
Security Instrument, wwhether or not then due, with the excess, if any, pald to Borrower, Such insurance proceeds shall
be applied in the orde providad for in Saction 2,

if Borrower abandons tha Property, Lender may fils, hagotlate and settls any available Insurance claim and related
matters. If Borrower does natraspond within 30 days ta a notice from Lender that the Insurance carrier has offerad to
settle a claim, then Lender mey rigotiate and settle the claim, The 30-day period will begin when tha notice Is glven,
In elther event, or if Lender acquirac-the Property under Saction 22 or otherwlse, Borrowar hereby assigns to Lander
(@) Borrower's rights to any Insurance sivceeds In an amount not to exceed the amounts unpaid under the Note or this
Securlty Instrument, and (b} any other-uf oorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Proparty, Insofar as such rights are applicable to the
coverage of the Property. Lender may use iha fnsurance proceads either to repalr ot restore the Property or to pay
amounts unpald under the Note or this Security Inetiument, whether or hot then dus.

6. Occupancy. Borrower shall occupy, estabiisr and use the Property as Borrower's principal resldence within
60 days after the execution of this Security Instrument and s%all continue to accupy the Property as Borrowsi's principal
residence for at least ona yaar after the date of occupanty, unless Lender otherwise agrees In writing, which consent
shall riot'be unreasonably withheld, or unless extenuating cifciimstances exist which are bayond Borrowat's ¢ontrol,

1. Preservation, Maintenance and Protection of the Prop ity ; Inspections, Borrower shall not destray, damage or
impailr the Property, allow the Property to deteriorate of commit wastd or the Property. Whether or not Borrower s residing
inthe Property, Borrower shall maintain the Property in order to prevent tha F roperty from deteriorating or decreasing in value
due to its condition. Unless it s determined pursuant to Section 5 that vepair oirestoration is not economically feasible,
Borrower shall promptly repair the Property If damaged to avaid further deterioration or damage. If insurance or
condemnation proceads are paid in connaction with damage to, o the taking of, the Froparty, Borrower shall be responsible
for repairing or restoting the Property anly if Lender has released proceeds for such purpases, Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeris as the work is completed. If the
insurance or condemnation proceads are not sufficlent to repalr or restore the Property, Borrew i is not ralieved of Borrower's
abligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrles upon and inspections of the Property, [ itlex reagsonable cause,
Lendet may Inspect the Interior of the Improvements on the Praperty. Lender shall give Borrowerictice at the time of
ot prior to such an interiar inspection speclfying such reasonable case.

8. Borrower's Loan Application, Borrower shall be In default if, during the Loan application pracass, Borrower
oF any persons or entities acting at the direction of Borrower or with Botrowat's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connectlon with the Loan, Material representations include, but are not limitad to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrowar
falls to perform the covenants and agresments contalned in this Security nstrument, (b) there is a legal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attaln priority
overthis Security Instrument or to enforce laws or regulations), or (¢) Borrowet has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender's Interest in the Property and rights under
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LOAN #: 10120688659
this Becurity Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property, Lender's actions can Include, but are not limited to! (a) paying any sums secired by a lien which has priority
over this Becurity Instrument; (b) appearing In court; and (¢} paying reasonable attorneys' feas to protect its interest In
the Property andfor righta under this Security Instrument, including its secured position In a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, teplace or
board up doors and windows, drain water from pipas, eliminate building ot other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lendar does not
have to do so and is not under any duty or obligation to do so. It Is agreed that Lander incurs no lisbility for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secuyrad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursersent and shall ba
payable, with such interest, upon notice from Lender to Borrower requesting payment,

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provigions of the lease. Borrower shall
* not surrender the 'sasshold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amand the ground lease. If Borrower acquires fee fitle to the
Property, the leasehold ard the fee title shall not merge unless Lander agrees fo the merger in writing,

10, Mortgage Insurznea, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required v malntain the Mortgage Insurance In effect, If, for any reason, the Mortgage Insurance
caverage required by Lender caasus to be available from the mortgage insurer that previousty provided such insurance
and Borrower was required to mac-separately deslgnated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reruived to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substantiaiy equivalent to the cost to Borrower of the Mortgage Insurance previously in
- effect, from an alternate mortgage insurer seiectad by Lender. If substantlally equivalent Mortgage Insurance coverage
Is not available, Borrower shall continue to pay-to ender the amount of the separately designated payments that wera due
when the insurance coverage ceased to ba In effect: Lander will accept, use and retain these payments as a non-refundable
loss raserve in lieu of Mortgage Insurance. Such loss rasarve shall be nan-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirad to pay Borrower any interest or eamings on such loss
reserve, Lender can no longer require loss reserve paymants if Mottgage nsurance caverage {In the amount and for
the periad that Lender requires) provided by an insurer selecied hy Lander again becomes available, is obtainad, and
Lender requires separately deslgnated payments toward the freriums for Mortgage Insurance. If Lender tequired
Mortgage Insurance as & condition of making the Loan and Borrowarwas required to make separately designated
payments toward the premiume for Mortgage Insurance, Borrower enall pay the premlums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve untll Lender's requirement for Mortgage
Insurance ends n accordance with any written agreement between Barrowe: and “endar providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affec's Borrower's obligation to pay interast
at the rate providaed in the Note,

Mortgage Insurance reimburses Lendar (or any entity that purchases the Note) ‘or certain fosses it may incur If
Borrower does not repay the Loan as agraed, Borrowsr is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance In force from time to ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemabls are on terms and
conditions that are satisfactory to the mortgage itsurer and the other party {or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the murtgage Insurer
may have available (which may Include funds obtained from Mortgage Insurance premiums),

As a result of these agresments, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that derive from (or might be charasterized
a8) a portion of Borrawer's payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage Insurer's
risk, or reducing losses, If such agreement provides that an affillate of Lender takes a share of the insurer's risk In exchange
for a share of the pramiums pald to the insurer, the arrangement is often termed “capliva reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mertgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procesds are hereby assigned to and
shall be paid to Lender.

if the Propenty is damaged, such Miscellanecus Proseads shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Proparty
to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in a serles of progress payments as the work Is
compieted. Unless an agreemant is made n writing or Applicable Law requires Interest to be pald on such Miscelianeous
. Proceeds, Lender shall not be required to pay Bormower any interest or earnings on such Miscellaneous Procesds. If the
restoration or repalr Is not economically feasible or Lender's sacurity would be lessened, the Miscellaneous Proceeds shall

" beapplied to the gums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower:

Such Miscellanaous Picceads shall be applied in the order pravided for In Section 2.

Inthe event of a tolal faking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shallbe appliad
to the stims secured by tuis Security Instrument, whether or hot than dus, with the excess, if any, paid to Borrower,

[ the event of a partial tekicg, destruction, or loss in value of the Praperty in which the falr market value of the Property
immediately bafore the partial taking, destruction, or loss in value Is equal to or greater than the amount of the sums
sacured by this Security Instrumercinmediately before the partial taking, destruction, or loss In valye, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by the amount
of the Miscellaneous Proceeds multiplieu Ly the following fraction: (a) the total amount of the sums securad immediately
before the partial taking, destruction, or foss in value divided by (b) the fair market valug of the Property Immediately
hefore the partial taking, destruction, or loss invaiue. Any balance shall be paid to Borrower,

- Inthe event of a partial taking, destruction, orloeain value of the Property in which the falr market value of the Proparty
immediately before the partlal taking, destruction, i loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, orlose-i value, unless Borrower and Lender atherwisa agres in
writing, the Miscellaneous Procaeds shall ba applied to the sums secursd by this Security Instrument whather or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Ledder to Barrower that the Opposing Party (as defined
inthe naxt sentence) offers to make an award to settle a claim for dar = yes, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliae! and apply the Miscellaneous Proceeds sither
to restoration or repalr of the Property or to the sums secured by this Seciity Instrument, whether or not then due,
‘Qpposing Party" means the third party that owes Borrower Miscellaneaus Pioteeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads,

- Borrower shall bs In default if any action or proceading, whether civil or crimingi, i bagun that, in Lender's judgment,
could resuit in forfeiture of the Propetty or other material Impairment of Lendar's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocoured, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender's judgment, precludes
forfetture of the Property or other material Impairment of Lender's interast in the Property or dentounder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of the Propetty shall be applies in the order
provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums seciired by thig Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preclude the exerclse of any right or remedy,
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13. Joint and Several Liability; Co-sigrers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabllity shall be joint and several. However, any Borrower Who co-signs this Security
* Instrument but does not execute the Note (a ‘co-signer): (a} Is co-signing this Security Instrument only to mortgage,

grant and convey the co-signer's interest In the Property under the terms of this Security Inatrument; (b} is not personally
obligated to pay the sums securad by this Securlty Instrument; and (c) agress that Lender and any other Borrower gan
agrea to extend, modify, forbear or make any accommadations with regard to the terms of this Ssourity Instrument or
the Note without the co~signer's conaent,

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and llability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (axcept as provided in Section 20) and benefit the successors and asslgns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed In connection with Bortowet's default,
for the purpose oforetecting Lender's Interast in the Property and rights under this Security Instrument, including, but
not limited to, attomey ' fees, praperty Inspaction and valuation fees. In regard to any other fees, the absence of exprass

-~ autharity in this Securty 'nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of stich faa, Landar may not charga fess that are expressly prohibited by this Security Instrument or by
Applicable Law. '

If the Loan is subject ta a law vinich sets maximum loan charges, and that law is finally interpreted so that the Interest
or other loan charges collected 0r 4o be collected in connection with the Loan exceed the permitted limits, ther:: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b)
any sums already collected from Botrows which exceeded permitted limits will be refunded to Borrower. Lehder may
chooge to make this refund by reducing the arincipal owad undet the Note or by making a direct payment to Borrowaer,
If s refund reduces principal, the reduction wil-u treated as a partial prepayment without any prepayment charge

(whether or not & prepayment charge is providad-ierunder the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waive: of any right of action Borrower might have arising out of such
overchargs, :

15, Notices. All notices given by Borrower or Lender i connection with this Security Instrument must be in writing,
Any notles to Borrower in connection with this Security Instiument shall be desmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bo'rower's notice addrass if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apricable Law expressly requites otherwise, The
notice address shall be the Property Address unless Borrower has casignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of acuress, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall orly repott a.charge of address through that specified
procedure, There may he only one designated natice address under this Securiyy Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leride’s address stated herein unless
Lender has designated another address by notice to Rorrower. Any notice in connadton with this Security Instrument
shall not he deemed to have baen given to Lender until actually received by Lender. Ii any notice required by this
Security Instrument is alsa required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be-gevernad by federal
taw and the law of the Jurisdiction in which the Proparty is located. Al rights and obligations containad in this Security
Instrument are sublect to any requirements and limitations of Applicable Law, Applicable Law might explisity or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construad as a prohibition against
agreament by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security nstrumant or the Note which can be given
effect without the conflicting provision, '

As used In this Security Instrument: (a) words of the maseuline gender shall mean and Include corresponding heuter
words or words of the feminine gender; (b) words In the singular shall mean and Include the plural and vice versa; and
() the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Sacurity Instrument.

18, Transfer of the Property or a Heneficial Interest in Borrower, As used In this Bection 18, “Interest In the
Property” means any legal or beneficial interest In the Property, including, but nat limited to, those beneficlal Interasts
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transferrad in a bond for deed, contract for deed, Installment sales contract or escrow agreemant, the Intent of which
ls the transfer of title by Borrower at a future date to a purchaser.

* Ifall or any patt of the Property or any Interast i the Property is sold or transferred (or if Borrower is hot & natural
person and a beneficial Interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums sacured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
© of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowar,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right fo have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might speclfy for thetsrmination of Barrower's right to reinstats; or (c) entry of a judgment enfarcing this Security
Instrument. Thase corditions are that Borrower: (a) pays Lender all sums which then would ba due under this Security
(nstrument and the Note..is Il no acceleration had occurred; (b) cures any default of any other covenants or agreements:
(¢) pays all expenses incurrad .o enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and val:ation fees, and other fees Incurred for the purpose of protecting Londet's interast in
the Property and rights under this Zccurity Instrumant; and (d) takes such action as Lender tay reasonably require to
agsure that Lender's interest in the Property and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Securlty Instrurrent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sich ieinstatement sums and axpenses in one or more of the following forms,
as selectod by Lender: (a) cash; (b) money order, {c) cartified check, bank check, treasurer's check or cashier's check,
pravided any such check is drawn upon an institution whose deposits are insured by a federal agency, Instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rein<iatemant by Borrower, this Security Instrument and obligations
sacured heraby shall remain fully effectiva as If no accelarstion had ocourred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of %rievance. The Note or 2 partial interest in the Note
({together with this Securlty Instrument) can be sold one or mole fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer) thatéolets Perlodic Payments due under the Nate and
thls Seaurity Instrument and parforms other mortgage loan servizing obligations under the Note, this Sacurity
Instrument, and Applicable Law. There also might be one or more changes i e Loan Servicer unrelated to a sale of
the Note. If therg is & change of the Loan Servicer, Borrower will be given veritter notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrrrits should be made and any other
Information RESPA requires in connection with a notice of transfer of servicing. If the Nota is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage lean servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a succassor Loan Servicer and are hot assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jolned to any Judicial action (as eltharan individual litigant
ar the member of a clags) that arises from the other party's actions pursuant to this Becurity Instnamunt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Becurity Instrument, untll such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireneivs of Saction
15) of such alleged breach and affarded the other party hereto a reasonable period after the giving of such notica ta
take corractive action. If Applicable Law provides a time periad which must elapse before certain action can be taken,
that time period will be deemed to be reasonabie for purposes of this paragraph. The notice of accelaration anyg
appartunity to cure given ta Borrower pursuant to Sectlon 22 and the notice of accaleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section
20, : .

21, Hazardous Substances. As used In this Section 21: (a) “Hazardous Substances” are those substarices defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling;
kerosene, other flammable or toxle petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
contalning asbestos or formaldehyde, and radloactive materials; (b) *Environmental Law’ means federal [aws and laws
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of the Jurlsdiction where the Property s located that relate to health, safety or environmental prataction; {¢)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and () an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. .

Borrower shall not cause or perthit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not da, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condltion, or () which, due to the prasence, use, or release of a Mazardous Substance, creates a
condition that adversely affects the value of the Proparty, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thet ara generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (Including, but not limited to, hazardous
substances in consumer products).

- Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other action
by any govemme:itai or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental Gondition, including but nat limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presence, usa or release of a Hazardous Substance which advarsely affects the value of the Property.
If Borrower learns, or Is notined hy any governmental or regulatory authority, ar any private party, that any removal or
other remediation of any Hazardzus Substance affecting the Property Is necessary, Borower shall promptly take all
necessary remedial actions in accerseince with Environmental Law. Nothing hereln shall create any obligation on Lender
for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS, Borrower atd Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender stisl) glve notice to Borrower priot to acceleration following Barrower's
breach of any covenant or agreement in this Serasity Instrument (but not prior Lo acceleration under Section 18
unless Applicable Law provides otherwise). The-oatice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froni the-date the notice is given to Borrawar, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrurrent, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to einstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default ¢r 20y other defense of Borrower to aceeleration
and foreclosure, If the default is not cured on or before the date sjiecified in the notice, Lender at its option may
- require immediate payment in full of all sums secured by this Security ksstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal’be entitled to collect all axpenses
incurred in pursuing the remedies provided in this Seetion 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Londér shall release this Security
[nstrument. Borrower shall pay any recordatlon costs, Lender may charge Borrower adfee for releasing this Sequrity
Instrument, but only if the fee Is pald to a third party for services rendered and the charging of ine %ee Is pertitted under
Applicable Law, .

24, Waiver of Homestead. In accordance with lllinois law, the Botrower hereby releases andwaivas all tights under
~and by virtue of the fllinols homestead axemption laws.

25, Placement of Collateral Protection Insurance. Unfess Borrower provides Lender with evicence of the
Insurance coverage required by Borrower’s agreement with Lender, Lendet may purchase insurance at Borrower’s
expense to protect Lender's interests In Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's

agreement. If Lender purchases insurance for the collateral, Borrowar will be responsible for the costs of that insurance, -

Including interest and any other charges Lender may impose in cannection with the placement of the Insurance, untif
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrowet's total outstanding balance or obligation, The costs of the insurance may be mora than the cost of insurance
Borrower may be able to obtain on its own.
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenhants contalned in this Security
Instrument and I any Rider executed by Borrower and recorded with it,

e e

P oo Reces Aﬁ&mw/‘h R 45 %%WM o

) — ) (Seal)

Ui
BY TRAGEY NDUVALAS ATTORNEY-1 mm DAT
112416&1 £ S Lz;}’ amxayg )
\
M‘W\ ‘étﬂﬁ

RODNEY BENSO
Aol 1A Ade [} 309227 (Seal
RELLYFBENSON, BY TRAGEY N DUVAL AS ATTORNEV-NFACT DATE

%ﬁﬁfﬁ"%fww 130 -2020 (Seal)

State of ILLINOIS
County of COOK

This Instrument was acknowledged beiore me on NOVEMBER 30, 2020 (date) by THOMAS W BENSON
AND RODNEY BENSON, BY TRACEY N DUVAL 25 ATTORNEY-IN-FACT AND KELLY E BENSON, BY TRACEY N
DUVAL. AS ATTORNEY-IN-FACT (namg of persoty/s>

N

SIWW ofiNotdry Public

B

Lender: The Federal Savings Bank
NMLS 1D; 411500
Loan Originator: Joseph P Vamey
NMLS 1D: 216966
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EXHIBIT "A"

UNIT 402 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
FLEMENTS IN 5510 WOODLAWN CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO, 21382694, AS AMENDED, IN THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 1[4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS,

Property address: 5530 South Woodlawn Avenue, Unit 402, Chicago, IL 60637
Tax Number: 20-14-106-631<1017
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of November, 2020 and s Incorporated
Into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the *Borrower") ta secure Borrower's Note to The Federal Savings Bank, a Federal Savings Bank

(the “Lencer”) of the same date and covering the Property described In the Security Instrument and located at

5510 5 WOODLAWN AVE APT 402 . ‘
CHICAGOQ, IL 60557

Fixed Interest Rats R.der GOVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lencer further covenant and agree that DEFINITION( E }of the Security Instrument is
deleted and replaced by the foilgwing:

( E ). "Note" means the promissary hote signed by Borrower and dated November 30, 2020.
The Note states that Borrower owes “ender ONE HUNDRED FORTY SEVEN THOUSAND TWO HUNDRED

FIFTYANDNO’-'OO**'N***‘k******"W*\‘ﬁ**w****wﬂ*ﬂ'h‘ﬁw***w*****ﬂ'k***ww*w**ﬂw*ﬂ*ww****

Dollars (U.S. $147,250.00 ) plusiricrest at the rate of 2.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2050,

- BY SIGNING BELOW, Borrower accepts and agrees to tha-terms and covenants contained in this Fixed Interest Rate
Rider.

%ﬁfs&%w (1302090 (Seal)

THOMAS W BENSON Y ‘ DATE
ﬂmﬁ W Rianstn 17% 2 /””“"j‘? 7 ”“*""“‘0 A %"“‘7
A~

If”f&"‘“é}@&dﬁeal)

RODNEY BENSON, BY TRACEY N DUVAL AS ATTO%Y-IN AL ” i/ DATE

LQM & R J’j A o A L
r ST
U “sy (o)
KELLY E BENSON, BY TRACEY N DUVAL A8 ATTORNEY-N.FACT ~DATE
[~30-"2X500

!
: ND
b " TA&F

{L « Flxad Interest Rate Ridar
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CONDOMINIUM RIDER

. THIS CONDOMINIUM RIDER s made this 30th day of November, 2020

and Is inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist, or Security Deed (the “Security Instrument“z of the same date given by
the undersigned (the “Borrower”) to secure Borrowar's Note to The Federal Savings
Bank, a Federal Gavings Bank

(the “Lender”)
of the same date and covering the Property described In the Security Instrument and
located at: 8510 8 WOODLAWN AVE APT 402, CHICAGO, IL. 60637.

The Property includes a unit In, tagetier with an undivided Interest in the common
elements of, a condominium project knowii &s: 5510 WOODLAWN CONDOMINIUM

' (the “Condominium Project”),
If the owners assoclation or other entity which'acts for the Condominium Project (the
“Owners Association”) holds title to property for thz Genefit or use of its members or
shareholders, the Property also includes Bofrower’s irterest in the Ownars Association
and the uses, proceeds and benefits of Borrower's interest;

CONDOMINIUM COVENANTS. In addition to the covéhants and agreements
;nﬁade in the Security Instrument, Borrower and Lender further zovanant and agree as
ollows:

A. Condominium Obligations, Borrower shall perform all of Borrowsi'z obligations
under the Condominium Project's Constituent Documments, The “Constituent Dacuments”
are the: (1) Declaration or any other docurment which creates the Condomiriu:ri Project:
(if) by-laws; (ili) code of regulations; and (iv) other equivalent documents. Borrayver shail
%romptly ;%ay, when due, all dues and assessments imposed pursuant to the Coreliftient

ocuments,

B, Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the perlods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, inclucfing, but not limited to,

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannle Mas/Freddie Mas UNIFORM INSTRUNMENT
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earthquakes and floods, from which Lender reczuires insurance, then: (i) Lender waives the
provislon in Section 3 for the Periodic Payment to Lender of the yearl[v premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requited coverage is provided by the Owners Assodiation policy.

What Lender rec1ulres as a condition of this waiver can change during the tetm of the loar,

Barrower shall give Lender prompt notice of any lapse in required property
insurance covzrage provided by the master or blanket policy.

In the evenici & distribution of property insurance proceeds in lieu of restoration or
repair following a'icss ‘o the Property, whéther to the unit or to common slements, any
proceeds payable t¢ Bortower are hereby assigned and shall be paid to Lender for
application to the suns secured by the Securlty Instrument, whether or not then due,
with the excess, if any, paid 10 Bofrower,

C. Public Liability Insucance. Borrower shall take such actions as may be
reasonable to insure that the Owtiers Assoclation malntains a Eublic llability insurance
palicy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cennaction with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyancs in lieu of condemnation, sie-hereby assigned and shall be paid
to Lender. Such praceeds shall be applied by Leaser to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excant after notice to Lender and
with Lender’s prior written consent, either partition or subdivide ihe Property or consent
to: (i) the abandonment or termination of the Condominiura 2roject, except for
abandonment or termination required by law in the case of substandal destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; (iI);
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender, (iii) termination of professional management ard assumption
of selt-management of the Owners Association; or (iv) any action which woule mave the
effect of rendering the public liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them, Any amounts disbursed by Lender under this
aragraph F shali become additional debt of Borrower securad by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants
contained in this Condominium Rider,

’ﬁ%" e MDWW {seal
THOMAS W B"“"ISQN DAY

) Rionsi 4 rf»%ww7 Yo, G vy
_Wlm‘/w LW_—M(S%“
RODNEY BENSON, BYTNA"E AS ATT EY DATE
u@ﬁﬂ 0 L A Q?g Ko

Mj ) = SO ey (Seal)

N, BY TRACEY N bd VAL AS ATTORNEYANFACT DATE
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