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Fiie No. QT 2 100523

Loan Number: 213511636 [Space Abcve This Line For Recording Data] -

MORTGAGE

MIN: 100196399030163891 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeit #ce/defined below and other words are defined in Sections 3, 11,
13. 18,20 and 21, Cerwrin rules regarding the usage bt words used in this document are also provided in Section 16.

(A) "Security Instrum nt" means this document, whiciis"gated MARCH 18, 2021 , together
with all Riders to this do. 1ment.

(B} "Borrower" is STANLEY T SOWA III AND JESSIZA) LYNE SOWA, EUSBAND AND WIZE

A5 JOINT TENANTS

Borrower is the mortgagor under this Security [nstrument

(C) "MERS" is Mortgage Electronic Registration Systems, Ing. MERS is a sepsinre corporation that is acting
solely as a nominee for Lenazr and Lender's successors and assigns, MERS is the mortgagee under this Security
Instrument. MERS is orgamzed and existing under the laws of Delaware, and has an adaiess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D} "Lender"is GUARANTIED RATE, THC.

Lenderisa DELAWAEE CGRPORATLION gpzanized
and existing under the laws of DELAWARE
Lender's address s 3940 N AVENSWOOD, CEICAGG, ILLINOIS 60613

(E} "Note" means the promiss -y note signed by Borrower and dated MARCH 18, 2021
The Note states that Borrower ¢. es Lender TWO HUNDRED SEVEN THOUSAND AND C0/100
Dollars {U.8. § 207,000.00 ) plus interest.

{LLINOCIS - Single Family - Fannie | 1e/Freddie Mec UNIFORM INSTRUMENT - MERS DocMagfc%ﬂms
Farm 3014 1/01
Page 1 of 14




2109749055 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised to pay his debt in regular Periodic Payments and to pay the debt in [ull uot later than
APRIL 1, 2051 .

(F) "Preperty" means the property that is described below under the heading "Transier of Rights in the Property.”
(G) "Loan" mesns the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Insirument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Planned Unit Development Rider
L] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

E] Consowinium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" mezisall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordeis (that have the effect of law) as well as all applicable final, non-appealabie judicial
opinions,

(@) "Community Association Dues, Fers. and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prcperty by a condominium association, homeowners association or similar
organization. ‘

(K) "Electronic Funds Transfer" means any t'anifer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated threagiran ¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instroct, or authorize a firancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aufomated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse tranefers,

(L} "Eserpw ltems" rmeans those items that are described in Szcrign 3.

(M) "Miscetlaneous Proceeds” means any compensation, settlemzot, awatd of damages. or proceeds paid by any
third party {other than insurance proceeds paid under the coverages deassiibed in Section §) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ot other taking of alf or any par. of the Properly; (1) convevance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the walvé and/or condition of the Property.
(N} "Mortgage Insurance” means insurance proteciing Lender against the nonpas.pent of, or default on, the Loan.
(0) "Periedic Paymenrt" means the repularly scheduled amount due for (i) prineips? and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. §2601 et :=4.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to tim’, or any additional or
successor legislation or regulation that poverns the same subject matter. As used in this Securily Instrument,
"RESPA" refers to all requirements and restrictions that are irmpesed in regard to a "federally related miortgage loan”
even if the Loan does net qualify as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic CRummNS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortpage, prant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Coalk
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIFTIOM ATTACHED HERSTO AND MADE A PART EEREQF A3 EXHIEIT "A".
A.P.N.: 17-15-305-049-1C1C

which currently has the address of 888 5 MICHIGEN AVE UNIT 402
[Bireet]
CHICAGO , Hlinois 60605 ("Property Address"):
[City] [Zip Cude]

TOGETHER WITH all the improvements now ~r nereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tiledothe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS {a< hominee for Lender and Lender's successors
and assigns} has the right: to exercise any or all of those intergsts, inciusding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bt nut limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed ans has the right
io mortgage, grant and convey the Property and that the Property is vnencumbered, except for encumpzances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands; subject
1. any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations ay jurisdiction to constitute a uniform security instrument covering real propetty,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fpmens
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or motre of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified chack, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or sntity: or {d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such other
location as may-be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymens o zartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any/payment ot partial payment insufficient to bring the Loan cutrent, without waiver of any rights
hereunder or prejudics-fo its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply such/nayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thien Zonder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrowet makes paymext 2o bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principll Falzce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or il the firture against Lender shalt relieve Borrower from making payments due
under the Nete and this Security Instrun ent or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied indre following order of priority: (a} interest dus under the Note;
(b} principal due under the Note; (c) amounts due underSeciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairipzamounts shall be applied first to late charges, second
to any other amounts dug under this Security Instrument, and/hen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingzenc-Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to/¢e delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply sm3 payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymerit can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or meze Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first'towoy prepayment charges and then
as described ii1 the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymente,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for;(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuzibrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any anc.allinsurance
required by Leader under Section 5; and (d) Mortgage Insurance premiurms, if any, or any sums pavable by Borrower
to Lender in liey of the payment of Mortgage Insurance premiums in accordance wath the provisions of Section 10.
These items are called "Escrow ltems.” At origination or af any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shedl be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Seevion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Barrower's abligation 1o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed fo be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow hems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then he obligatad under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any iime, collect and hold Funds in an amount {a) sufficient to permit Lender t apply the Funds
at the time spenified under RESPA, and {(b) not to exceed the maximum amount a lender can require under RESPA.
Lender shal’ estiznate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [fams or otherwise in accordance with Applicable Law.

The Funds sh2ihe held in an institution whese deposits are insured by a federal agency. instrumendality. or
entity (including L<ndse i€ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appsy wp<-Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for'heilding and applying the Funds, anrually analyzing the escrow account, or verifying
the Escrow ltems, unless Lendor pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement i made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Berrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall K2 paid on the Funds. Lender shall give to Borrower, without charge, an
armual accounting of the Funds as required by RESPA.

If there 15 a surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds  accordance with RESPA. If therlisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and ‘doirower shalf pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaltnotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieniviin accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security InstrumentLender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fies, and impositions attributable to
the Property which can attain prionity over this Security Instrument, leasehold payments or ground rents on the
Property, if aryy, and Community Association Dues, Fees, and Assessments, if any. 7o the extent that these items
are Bscrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless Borrower:
(a) agrees in witing to the payment of the obligation secured by the lien in a manner acceptatiiz to Lender, but only
so long as Borrower is performing such agreement; (b) contasts the lien in good faith by, or dofends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfarcerient of the lien
while those proceedings are pending. but anly until such proceedings are concluded; or (¢) secures from tha holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, “Ji Lender
determines thet any part of the Property is subiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Hen. Within 10 days of the date on which that notice is given,
Borrower shail satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurad against foss by fire, hazards inchuded within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/reddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frms
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including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance ghall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the levm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasenably, Lender may require Borrower to pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
aty fees itnposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option angd Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage! Thurefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide gteater
or lesser coverage tharswas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigriticuntly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiorn Z shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a2'ths Note rate from the date of disbursement and shall be payable, with such interest,
upot notice from Lender to 2orrower requesting payment.

All insurance policies requircd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall kavethe vight to hold the policies and renewal certificates. 1f Lender requires,
Berrewer shall promptly give to Lender all roceipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise requived by Lender, for damage to, or destruction of, the Property, such
policy shall mclude a standard mortgage clause aru shall name Lender as mortgapee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notize to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lipder and Borrower otherwise agree in writing, any
insurance priceeds, whether or not the underlying insurance was toguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fzasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right ‘e<iold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bren vompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender mayv.disburse proceeds for the repairs and
restoration in a single pavment or in a series of progress payments as the work (s wompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance wroceeds, Lender shall not be
required to pay Borrawer any interest or earnings on such procesds. Fees for public adjustars, or other third parties,
refained by Bortower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, (he ir surance proceeds
shall be applied to the sums secuted by this Security Instrument, whether or not then due, with the encess, if any, paid
to Borrower. Such insurance proceeds shatl be applied in the order provided for in Section 2.

If Borrow er abandons the Property, Lender may file, negotiate and settle any available insuraice 2laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cacrier has
offered to sett's a claim, then Lender may negotiate and settle the ¢laim. The 30-day peried will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note ar this Security Instrument. and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or net then due.

ILLINOIS - Singr: Family - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic @Romss
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6. Oceupancy. Borrower shatl occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to eccupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
darnage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shafl maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless if is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with darmage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for'sueli purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progréss nayments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Berrower is not relieved of Borrower's obligatien for the completion of such repair
or restoration.

Lender or its agent mavinake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interidr of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior-ispection specifying such reasonable cause.

8. Borrower's Loan Applicaiien. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurae imbrmation or statements to Lender {or failed to provide Lender with
material information) in connection with the Toan. Material representations include, but are not limited to,
representations concerning Borrower's ocenpancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Zi-vperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Froperty and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemmatisnor forfeiture, for enfercement of a lien which may
attain priority over this Security Instrument or to enforce laws-o1 regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o1 <ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciine. zadfor assessing the value of the Property,
and securing :nd/or repairing the Property. Lender's actions can include, by ate not fimited to: () paying ary sums
gecured by a lien which has priority over this Security Instrument; (b} appesring/n court; and {c) paying reasonable
attorneys’ feas 1o protect its interest in the Property and/or rights under this Securiy nstrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not linirtes to, entering the Property to
make repairs change locks, replace or board up doors and windows, drain water fror pires, eliminate building or
other code vioations or dangerous conditions, and have utilities turnaed on or off. Althotel. Lender may rake action
untder this Section 9, Lender does not have to do so and is not under any duty or obligation to 40 so. It is agreed that
Lender incurs np liability for not taking any ot all actions authorized under this Section 9,

Auny ameants disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrurient, These amounts shall bear interest at the Note rate from the date of disbursemert an. shatl be
payable, with « ach interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shail not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title 1o the Property, the leasehold and the fee ritle shall not merge unless Lender agrees to the merger
in writing.

10, Mor{zage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the {remiums required to maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mottgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refimdable,
notwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not be required to pay Borrower any
inferest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requiresy provided by an insurer selected by Lender again
becomes availzble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuranuce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak< senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requircd-ro maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Tender's requiremeri frr Mortgage Insurance ends in accordance with any written agreement between Borrower and
Tender praviding for such tecmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrawer's obligation to pay interest &t the rate provided in the Note.

Morigage Insurance reimunrses Eender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loin #s.2greed. Borrower is not a party to the Mortgage [nsurance.

Morlgage insurers evaluate theirotal risk on ali such insurance in force from time to time, and may enter inte
agreements with other parties that share or medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgase insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to (naize payments using any source of funds that the mortgage msurer
may have available (which may include funds abtaiiiza from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive(dizectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Marzage Insurance, in exchange for sharing or modifying
the mortgage in-urer's risk, or reducing losses. If such agreenieritjrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paidic’the msurer, the arrangement-is often termed
"captive reinsuracce.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not in~rease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any~ wiih respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceitain disclosures, to request and obtain ecancellation of the Mortgag» Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage tnsurance premiums
that were unearneg at the time of such cancellation or termination.

11, Assignmen: of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herelv assigned to
and shall be paid to Lander.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security is net lessened. During such repair and
restoration period, Lender shall have the right w hoid such Miscellaneous Proceeds until Lender has had an
opportunity to inspec: such Property to ensure the work has been completed to Lender's satisfaction. provided that
such ingpection shall be undertaken promptly. [ender may pay for the repairs and restoration in a single disbursement
or in g series of prograss payments as the worl is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is nat economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellanecus Proceeds shall
be applied in the order provided for in Sectjon 2.

[n the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the surms secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immsdiately, before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property ieinediately betore the partial taking, destwuction, or loss in value. Any balance shall be paid to Borrower,

In the ever of a parual taking, destruction, or loss in value of the Property in which the fair market value of
the Property imm=diataly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediate!y hasore the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise
agree In writing, the Misegi)aneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

[fthe Propetty is abandor.ctt by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offe’s t ruake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coliget and apply the Miscellaneous
Proceeds either to restoration or repair ol the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means s third party that owes Borrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action n/cepard to Miscellaneous Procesds,

Borrower shall be in default if any action or zisceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or otter imaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure snch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proczeding to be dismissed with a ruling that, in Lender's
judgment, precludes “orfeiture of the Property or other matenialimpairment of Lender's interest in the Property or
rights under this SecLrity Instrument. The proceeds of any award.arclaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned ard.shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repzic ¢i the Property shall be applied in the
order provided for in Section 2.

12. Borrower Net Released; Forbearance By Lender Not a Waiver. B sion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantéd ¥y Lender to Borrower ot any
Successor i [nterest of Borrower shall not operate to release the liability of Borrowe: or 2ny Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successcr in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesi of Racrower. Any
forbearance by Lender in exercising any right or remedy including, without Hmitation, Leuder s acceptance of
payments from third persons, entities or Successors in Interast of Borrower or in amounts less than th= ap~zunt then
due, shail not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Boand. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {(a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note “without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shatl obtain ali of Borrower's rights
and benefits under this Security Instrument. Borrower shall niot be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrurnent shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security [nstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express suthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or einet ioan charges collected ot to be collected in connection with the Loan exceed the permitted limits,
then: {a}any suin loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and (b) any sums alrezdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose i miake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refunid 2educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or 1ot a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direcpayment to Borcower will constitute a waiver of any right of action Borrower might
have arising out of such overchargs,

15, Notices. All notices given Uy Borrower or Lender in connection with this Security [nstrirment must be in
writing. Any notice to Borrower in connction with this Security Instrument shall be deemed to have been given to
Borrower when matled by first class mail or/when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constifiite hotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the PropercAddress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily zotfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through th.t specified procedure. There may be only one cesiguated notice address under this 3ecurity Instrument
at any oneime. Any notice to Lender shall be given by deliveriug it or by mailing it by first class mail to Lender's
address stazd herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Tnstrument shall not be deemed to have been given /»-Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unde:” Applicable Law, the Applicable Law
requiremer:t will satisty the corresponding requirement under this Security Instrument.

16. Coverning Law; Severability; Rules of Construction. Thig Security nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rignts/and obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Law.. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bur_such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or (lauss of this Security
Instrument cr the Note conflicts with Applicable Law, such conflict shall not affect other provisions ofthis Security
Instrument ¢ r the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include Corrssnonding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurel und vice
versa; and (2, the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed. contract fur deed, installment sales contract or escrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sobd or transterred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written congent,
Lender may require immediate payrent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beforz sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lavrraight specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Inounment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
vnder this Security Yusirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenlon’s-4c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atievnzys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i7i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reguice to_assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to-pay the sums secured by this Security instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follovring forms, as selected by Eender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check or cashicr'scheck, provided any such check is drawn upon an institition whose
deposits are insured by a federal agency, instumentality or entity; or (d) Elccrronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrumens 1id obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinsate thall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one ot mars Hines without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer" ;a2icollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servirwg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ot more cnanges of the Loan Servicer unrelated to a sale
of the Note. If therais a change of the Loan Servicer, Borrower will be giver witten notice of the change which will
state the nare and address of the new Loan Servicer, the address to which peyrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 'f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortpaee loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred ta a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borroveer nor Lender may commence, join, or be joined to any judicial action (4s either an individual
litigant or the memb«r of a class) that arises from the other party's actions pursuant to this Security Tastrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sectritv.Tnstrument,
until such Borrower or Lender has notified the other parly (with such notice given in compliance with the recuitements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a tire period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectian 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleuin preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any tesponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of anjr Environmental Law, {b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thatediversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or £serage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate -tz sormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substancss-is sonsumer products).

Borrower shall promptiy give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental o/ te gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicli Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, fischorge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, us¢ or release of a Hazardous Substance which adversely aftects the value of the
Property. If Borrower lzarns, or is notifizd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in atco' dwnce with Environmental Law, Nothing herein shall ereate any
obligation on Lender for an Environmental Cleanuy

NON-UNIFORM COVENANTS. Borrower aud [zader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give ncize to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Secusfiy Jixstrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noticespall specify: (a) the default; (b} the action
required to cure the defauit; () a date, not less than 30 days from racdate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaul” on »r before the date specified in the
notice may result in acceleration of the sums secured by this Security-Insornment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowy: of the right to reinstate after
accelerafion and the right to assert in the foreclosure proceeding the non-exister<e of a default or any other
defense of Borrewer to acceleration and foreclosure. If the default is nrol cured on or before the date specified
in the netice, iender at its option may require immediate payment in full of alt sums-ecured by this Security
Instrument witlout further demand and may foreclose this Security Instrument by judicial pro:eeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiza 72, including,
but not limited o0, reasenable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releascthrs Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. 1n accordance with 1llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cormection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bortower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untit the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Botrower's total outstanding balance or obligation. The cosls of the insurance may be more than the cost
of insurance Borrower may be able to obtain on js own,

BY SIUNTNG BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and<n ~ny Rider executed by Borrower and recorded with ir.

e

ST (Seal)

-Borrower

.‘ff’

At b fE > e RS
“-1[11\,%5 45}73‘:’{‘,”;"75{, Wi{_ﬂl/(}ﬁﬁ Wltnebs 5\/7 ee o ﬁ/mf?ﬂf}?j
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[Space Below This Line For Acknowiedgment] ———-eee

State of ILLINQIS

County of C&ok

»‘af / j f//:’

) f SEtg ;’({,Uf‘f pe ik

{here giv;: name of officer and his official title)

o CEITLTY that

Stanley F Scwa TTIT AND Jesgsice Lunn Sowa

(name of grantor;-ard-if acknowledged by the spouse, his or her name. and add "his or her spousc")

personally known to me to 5o the same person whose name is {or are) subscribed to the foregeing instrument,
appeared before me this day in persor, nad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act“ar the uses and purposes therein set forth,

Dated: . MARCE 18, 2021
/4
. “"f"k ;“;f £ -f"r“f- - /
{Signature of officer)
(Seal)

f OFFICIAL SEAL 3

¢ Notary Fublic - State of llinpisy

¢ My Commiesion Expires |

‘ March 08,2024 ¢

Lean Orilginator: Mike J/tamis, HMLSR ID 1673632
Lpoan Originator Jrgani:<ition: Guararteed Rate, Inc, NMLSR ID 2411
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Escrow File No.: 2100524

EXHIBIT "A"

PARCEL 1:

UNIT 402 IN THE 888 SOUTH MICHIGAN CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 9 IN
BLOCK 17 IN FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE Ti!fTRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION RECORDED AS DOCUMENT 0020540581;
AND AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTFREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS ANZ EGRESS,USE, SUPPORT AND ENJOYMENT FOR
THE BENEFIT OF PARCEL 1 AFORESAID AS SET FORTH IN THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED MAY
10, 2002 AND RECORDED AS DOCURM=NT 0020540580, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE USE
AND BENEFIT OF PARCELS 1 AND 2 AS SET FORTH AND DEFINED IN THE
DECLARATION OF CONDOMINIUM AFORESAID.

NOTE FOR INFORMATION:

CKA: 888 S. MICHIGAN AVE., UNIT 402, CHICAGO, IL 60605
PIN: 17-15-305-049-1010
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oan Number: 2135118386

FIXED INTEREST RATE RIDER

Date: MARCH 18§, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Stanley F Sowa III, Jessica Lynn Sowa

THIS FIXED INTEREST RATE RIDER is made this  18th day of MARCH, 20Z:
and is incorporated into and shall be deemed to amend and supplement the Secunity Instrument, Deed of
Trust, or Szcurity Deed {the "Security Instrument™) of the same date given by the undersigned (the
"Bosrower" o Lecurs repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTEED RATE, INC.
(the "Lender"}. Toe Sezurity Instrument encumbers the property more specifically described in the Security
Tnstrument and located at:

888 & MICHIGAN AVE UNIT 402, CHICAGC, ILLIMNOIS 60€05
[Property Address]

ABDITIONAL COVENANTS/ [n : ddition 4o the covenants and agreements made in the Security
Instrument, Borrower and Lender iurthicr covenant and agree as follows;

A. Definition ( E ) "Note" of the fecurity Instrument is hereby deleted and the following
provisinn is substituted in its place in the Sc¢eyrity Instrument:

{ E : "Note" means the promissory note signed by-the-Borrower and dated  MARCH 18, 2821
The N2 states that Borrower owes Lender Two JUNDIED SEVEN THOUSARD AND Q074100

Paollars (U.S. $ 207,000.00 )
plus int:vest. Borrowsr has promised to pay this debt in regulac Periodic Payments and to pay the debt in
full not later than APRIL 1, 2052 at therare of 2.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ant covenants contained in this Fixed
Interest Rate Rider. |

{ A

..7:."'*\‘ ‘; :Ah-v.v.‘.u S "A"l‘ .- FZ x> 020
Borrower e)s sica Ly%n )S dwa,® Date

ILLINO'S FIXED INTEREST RATE RIDER DocMagic €Fzrms
ILFIRRDR 08/03/19
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8BRS MICHIGAN AVE UNIT 402
APN: 17-15-305-04%-1010

Toan Numper: 213511636

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of MARCE, 2021 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dreed {the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
gecure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lend=r") of the same date and covering the Property described i the Security Instrument and located at:

RR88 S MICHIGAN AVE UNIT 492, CHTCAGO, ILLINOIS 60605
[Property Addrass]

The Property includes e unit in, sogether with an undivided interest in the common elements of, a
condominium project knowa as:

888 South Michigan Ceondominiam
IName of Condominium Project]

(the "Condominium Project™). If the owiers assoctation or other entity which acts for the Condomintum
Projeci {the "Owners Association”) helds tite to property for the benefit or use of its members or
shareholders, the Property also includes BorrowS-'sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to'th? movenants and agreements made in the Secutity
Instrument, B rrowert and Lender further covenant and agred = follows:

A. Condominium Obligations. Borrower shall perforrs!l of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dopamants” are the: (1) Declaration or
any ofher document which creates the Condominium Praject: (i) by-laws: (i} code of regulations; and (iv)
other equivalens documents. Borrower shall promptly pay, when due. all (ues and assessments imposed
pursnant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sati factiny to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e perinds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, iGcluding,
but not limited 10, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waivas
the provision ir- Section 3 for the Periodic Payment to Lender of the yearly premium installments” for
property insurar ce on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coversge on the Property is deemed satisfied to the extent that th required coverage is previded
by the Cwners A+saciation policy.

What Lend¢ 1 requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage providad
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D.” Sondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Sorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the-ariivor of the common elements, or for any conveyance in lieu of condermation, are hereby
assigned and sitaii ‘¢ paid to Lander. Such procesds shall be applied by Lender to the sums secured by the
Security [nstrument as provided in Section i1

E. Lender's Prici Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either parison or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project; except for abundonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (it) any amendment to any provitior of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professinnzt management and assumption of self-management of the
Owners Assoclation; or (iv) any action which wo1id have the effect of rendering the public Hability msurance
coverage maintained by the Owrers Association upiceeptable to Lender.

F. Remedies. If Borrower does not pay condotaizium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this zeragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ans fender agree io other lerms of payment,
these amounts shall bear interest from the date of disbursement at thz Note rate and shall be pavable, with
tnterest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

AL AP AT ST S (Seal
Stédnley ¥ Fows f 1Tz ¢ Bofrow w25 -Borrower

7 - ALV EY
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