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MO RTGAG E FHA Case No.
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MiN: 1007159-7000877214-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document a'e rlefined below and other words are defined in Sections 3,10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) "Security Instrument” means this document, which i=-dated March 18, 2021, together with zll Riders to
this document.

(B) "Borrower” is MARTIN ROJAS, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepz.rafz corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address anc 12iephaone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 6579-MERS.

(D) “Lender” is PennyMac Loan Services, LLC.
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Lender is a Delaware Limited Liability Company, organized and existing
under the laws of Delaware.

Lender's address is 3043 Townsgate Road, Suite 200, Westlake Village, CA 91361

(E) “Note™” means the promissory note signed by Borrower and dated March 18, 2021. The Note states that
Borrower owes Lender THREE HUNDRED TWENTY EIGHT THOUSAND SIX HUNDRED FIFTY TWO AND NO/100*
F ok o dode g ok 3k g ek e e ok e ook e ok gk e ok ko e Rk e e R e e e e R e e e R R R e e A R DOEEaI’S (U_S_ $328,652.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2041.
(F) “Property” means the property that is described below under the heading "Transfer of Righis in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [_] Condominium Rider [_] Planned Unit Development Rider

Other{s) [spicit/]

1-4 Family Ridez, Fixed Interest Rate Rider

(1} “Applicable Law” rmea:¢-3ll controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ord=iz fthat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Cormmunity Assaciation Dues., Fees, and Assessments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K} “Electronic Funds Transfer” meuns any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiatec through an electronic terminal, telephonic insirument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated \alle~machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow lkems” means those items that are diésc.ibed in Section 3.

(M) “Miscellaneous Proceeds” means any compensa’iun, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the covernges described in Section 5) for: (i) damage to, or destruction
of, the Property; (il} condemnation or other taking of all or aiw part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as ta, the value ancio1 condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lende: zigainst the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amoun® due for (i} principal and interest under the Note, plus
(it) any amounts under Section 3 of this Security Instrument.

{P) “"RESPA" means the Real Estate Settlement ProceduresAct (12 U/3./2. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from tini& to tinm=. or any additional or successor legisiation
or regulation that governs the same subject matter. As used in this Security It strunent, “RESPA” refers to all requirements
and restrictions that are imposed in regard toc a “federally related mortgage car”_even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing ard Ul/pan Development or his designes.
(R) “Successor in Interest of Borrower” means any parly that has taken title to the Froperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals;-2>.arsions and modifica-
tions of the Note; and (ii} the performance of Borrower’s covenants and agreements under this Sacurity Instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 13-21-101-034-0000

which currently has the address of 5412 W Dakin Street, Chicago,
[Street] [City}
llincis 60641 (“Property Address”®):
[Zip Code]

TOGETHER WITH ail the iriprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pari of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to tho interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (a= nominee for Lender and Lender's successors and assigns) has the right to
exercise any or all of those interests, includirg, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, buf .ot mited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is la vfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that thc Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
ehcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaiits for national use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security instrumcric 2overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre2 as follows:

1. Payment of Principal, Interest, Escrow Hems, and Late Cliarges. Borrower shall pay when due the principat
of, and interest on, the debt evidenced by the Note and late charges due unde! the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note anu-this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as pzyment under the Note or this Security
instrument is returned to Lender unpaid, Lender may require that any or all subszquent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selecied’'oy Lender: (a) cash; (b} money
order; (¢} certified check, bank check, treasurer’s check or cashier's check, providea arly 'such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (&) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectiorn-44. {ender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan currzp:. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return themn to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower fram making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any applicatior. of nayments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postponethe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fu!; 7" sum {the "Funds”} to provide for payment of amounts due for: {a) taxes and assessments and
ofher items which can attuin Jriarity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiumns for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance preaiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage lasirance premiums. These items are calied “"Escrow ltems.” At origination or at any time
during the term of the Loan, Lend=r may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fer.s and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid urider this Section. Borrower shall pay Lender the Funds for Escrow items unless
Lender waives Borrower's obligation to pay thz Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow liams.at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and whare payable, the amounts due for any Escrow items for which payment of
Funds has been waived by | ender and, if Lender rejui e, shall furnish to Lender receipts evidencing such payment within
such time pericd as Lender may require. Borrower’s oki'gation to make such payments and to provide receipts shall for all
purposes be deemed o be a covenant and agreement contzined in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated t¢ pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may e.etcise its rights under Section 9 and pay such amount and
Borrower shail then be obligated under Section 9 to repay to LenJ<rany such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordarnsz ywith Section 14 and, upon such revecation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then reoursd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum =inount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and re asongble sstimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a(rerleral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Fed<ral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESF£ . Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying tl'e Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharcs. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be r2quired to pay Barrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, tinz: iliterest shall be paid on
the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as regusired by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security Instrument, ieasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subjaci to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. vvithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
meore of the actions sat forth above in this Section 4.

5. Property Insur=.ya. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by file.!=azards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (inciuding deductible/ev.is) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can changz /iuring the term of the Loan. The insurance carier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Bormrowe tc pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking szrvices; or (b) a cne-time charge for flood zone determination and certification
services and subsequent charges each time. remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower sha.! alsn be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connectior. wih the review of any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coveragis-described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is underno obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any 1isk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower serur2d by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement ard hall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies $:hall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Londar as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificatzs. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Bolravver obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the &~ oparty, such policy shall include a
standard morigage clause and shall name Lender as mortgagee and/or as an additional i0ss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i1 writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied tu-rasioration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesserad. During such repair

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Modified for FHA /2014 {(HUD Handbook 4000.1)

Ellie Mae, Inc. Page 5 of 12 ILEFHA15DL (0915
ILEDEDL (CLS)




2109701237 Page: 7 of 20

UNOFFICIAL COPY

and resteration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed.- Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole cbligation of Borrower. I the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrowsr’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Eorrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execulicn of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least onz vear after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Earrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Main‘erance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the/Pr.perty to deteriorate or cornmit waste on the Property. Borrower shall maintain the Prop-
erty in order 1o prevent the Properh’ from deteriorating or decreasing in value due to its condition. Unless # is determined
pursuant to Section 5 that repair-or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall b2 responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dist'urse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is complei=d. ¥ the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Bo.rower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and'‘his Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceecs to i principal shall not extend or postpone the due date of the
monithly payments or change the amount of such paymeilits.

Lender or its agent may make reasonable entries upon zn inspections of the Properly. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Frorerty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable czise

8. Borrower’s Loan Application. Borrower shall be in default/ir. during the Loan application process, Borrower or
any persons or enfities acting at the direction of Borrower or with Borov er’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or fal'¢d to nrovide Lender with rmaterial information) in
connection with the Loan. Material representations include, but are not limifed to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instuinerit, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under’iiis/Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lishy which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoneu the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Ploperty and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing. and/or repairing the
Property. Lender’s actions can include, but are net limited to: (a) paying any sums secured by 7/ 12n which has priority
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over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, -including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, -entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities furned on or off. Althcugh Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alf actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Bormower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’'s security is not lessenad. During such repair and restoration
period, Lender shal’na re the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the viork has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pey Tor the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unlecs 7in agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lende: sha!l not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is nirt cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secure.d by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Praczeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Irstrameant, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immedial=ly before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums se~ured by this Security Instrument shall be reduced by the amount of the
Misceltaneous Proceeds muitiplied by the following frection: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided iy {b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shziihe pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, orloss in valie is less than the amount of the sums securad immediately
before the partial taking, destruction, or less in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Sczurity Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lerde: to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for demuages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collsciand aoply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security (nstrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeas o the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming:, is'pegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interés tin'the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, feinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgm=nt, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under his 3ecurity Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lenaci’'s intarest in the Property
are hereby assigned and shall be paid to Lender.

ILLINO!S — Single Family — Fannie Mzae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

hModified for FHA 9/2014 (HUD Handbook 4G00.1)

Ellie Mae, Inc. FPage 7 of 12 ILEFHA15DL 0915
ILEDEDL {CLS)




2109701237 Page: 9 of 20

UNOFFICIAL COPY

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or fo refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’'s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer’): {a) is co-signing this Security Instrument only o morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the riov'sions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrvini=nt. Borrower shall not be released from Borrower’s obligations and liability underthis Security
Instrument uniess Lendoragrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided.in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lencer.ray charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lerde’ s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property ir.srection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge tees_that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which se.s maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be culected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the ame unt necessary o reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceadad.permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owec v der the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a p2 tiu prepayment with no changes in the due date or in the monthly
payment amount uniess the Note holder agrees in wriu g to those changes. Borrower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurmicon®’shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowei’s’ pitice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicaul: Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designatizd/a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’'s change of addrcss. If Eender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of acdress through that specified procedurs.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's acdriss stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection wim i Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice'riquired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the colrasponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument < hall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations-Co!t2ined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law muo'# axplicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include comresponding neuter
weoerds or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security tnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date {o a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by, th's Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke anv.remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kigai to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatementJf 5 mortgage. Thosea conditions are that Borrower: (a) pays Lender alt sums which then would
be due under this Securily Vistrument and the Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agreemeil'ts; (<) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fe:s, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in 'thz Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower’s obligation fo pay th: sums secured by this Security Instrument, shall continue unchanged uniess
as otherwise provided under Applicable l.aw. However, Lender is not required to reinstate if: (i} Lender has accepted
reinstaternent after the commencement of fireciosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings: (i} reinstatement will preclude foreclosure on different grounds in the
future, or (iii} reinstatement will adversely affect th:z nriority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums anid/'expenses in one or moere of the following forms, as selected by
Lender: {a) cash; (k) money order; (c) certified check, sank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits e insured by a federal agency, instrumentality or entity; or
{d) Electrenic Funds Transfer. Upon reinstatement by Bon ower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurrea ‘dowever, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievrin<=2. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times withoiL virior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer’) that collects Periolic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations unde: the Nate, this Security Instrument, and Applicable
Law. There aiso might be one or more changes of the Loan Servicer unrela ed 15 a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change whici-wi state the name and address of the new
Loan Servicer, the address to which payments should be made and any other in.cnation RESPA reqguires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is sernviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will ‘e main with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser ur less otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance: reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur If Barrower does not repay-in. L aan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents, materials con-
taining asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c) "Environmental
Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
tc do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environ-
mental Condition, or (c) which, due fo the presence, use, or release of a8 Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action by
any governmental <r regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discliarge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or releascuf 2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmeaentzl or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmenta!'Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleratior of Debt.

(a) Default. Lender may, except as imited by regulations issued by the Secretary, in the case of payment defauits,

require immediate payment in full of 2.1 cums secured by this Security Instrument if:

(i} Bormrower defaulis by failing t= pay_in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly Layrient, or

(ii) Borrower defaults by failing, for a p=rind of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender Ghzll/if permitted by applicable law {including Section 341(d) of the

Garn-St. Germain Depository Institutions Act ot 732, 12 U.S.C. 1701i-3{d)) and with the prior approval of the Sec-

retary, require immediate payment in full of all surms secured by this Security Instrument if:

(i} All or part of the Property, or a beneficial intere stin a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or yiaritee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her creaitii2.c not been approved in accordance with the require-
menis of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender t re.quiire immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with rcspect # subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulatic 1s issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment nfizi and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by r=2julations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument zno4he Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the darz nereof, Lender may, at its option,
reguire immediate paymentin full of all sums secured by this Security Instrument. Awrtzn statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining i insure this Security Instrument
and the Note, shall be deemed conciusive proof of such ineligibility. Notwithstanding tt e foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's-7aidura to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’'s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shal! pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the fenant.

Bomower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fult.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any colerant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicabie f.aw provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢} s date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be curewv; aid (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration c«the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The noi:e shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosur: proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosurz. if the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate vayment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Tecurity Instrument by judicial proceeding. Lender shall be entitled to
collect alf expenses incurred in pursuiig the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title 2vidence.

If the Lender’s interest in this Security nstrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secrets.rv may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”] (121..5.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosurs-and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any..ights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by nis Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendzi /nay charge Bomower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rérdered and the charging of the fee is permitted under
Applicable tLaw.

26. Waiver of Homestead. In accordance with lilinois law, the Barmower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower proviiles Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchasz insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim tnz1 is'made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, bulonly after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s Ggreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance,-ncluding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effe ctivi: date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outzia!iging balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to/obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

MARTIN ROJAS

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on /%7{‘622«/ / W%A 2e 2/
ROJAS (name of person/s). /

DATE

:72'2 — /’%//Z/ (Seal)

{date) by MARTIN

{Seal)
Breat, on, e
N MIGDALIA L UVIANG
P Notary p Official Seal
- ~ NI B 'y Public - State of |(jimnn:
—— . li
7, - A My Commission Expires Aug ZOnozls('_Q;
/ SigAature of Notary Public . N :

e

Lender: PennyMac Loan Servives, LLC
NMLS ID: 35953

Loan Originator: Terrell Jean

NMLS ID: 218321
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FHA Case No.: 138-1039587-703-203B

MIN: 1007159-7000877214-5

1-4 FAMILY RIDER
(Assignment of Rents)

THIS «-4 FAMILY RIDER is made this 18th day of March, 2021 and is
incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o’ Security Deed (the “Security Instrument”) of the same date given by the
undersigned {{rs “Borrower”) to secure Borrower’s Note to PennyMac Loan
Services, LLC .« Delaware Limited Liability Company :

(the “Lender”)
of the same date and coveiinig the Property described in the Security Instrument and
located at: 5412 W Dakin Strrei, Chicago, IL 60641.

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security 1nstrument, the following items now
or hereafter attached to the Property to the extent hey are fixtures are added to the
Property description, and shall also constitute the Prouerty covered by the Security
Instrument: building materials, appliances and goods ot eveiy nature whatsoever now
or hereafter located in, on, or used, or intended to be usediri 2onnection with the Prop-
erty, including, but not limited to, those for the purposes oi surplying or distributing
heating, cooling, electricity, gas, water, air and light, fire preveior and extinguishing
apparatus, security and access control apparatus, plumbing, bath {ubs, water heaters,

MULTISTATE 1-4¢ FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 /07

Modified for FHA; (non-investment)

Ellie Mae, inc. Page 1 of 4 FHAFARIRLY 1219
CINVRLU (CLS)




2109701237 Page: 15 of 20

UNOFFICIAL COPY

water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, including repiacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalil not seek, agree
to or make a cuiange in the use of the Property or its zoning classification, unless Lender
has agreed in-wiiting to the change. Borrower shall comply with all laws, ordinances,
regulations and rzqguirements of any governmental body applicable to the Property.

C. SUBORDINATZ LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior t>-the Security Instrument to be perfected against the Property
without Lender’s prior writien permission.

D. RENT LOSS INSURANZE. Borrower shall maintain insurance against rent loss
in addition to the other hazard:: for which insurance is required by Section 5.

E. ASSIGNMENT OF LEASES. Unen Lender’s request after default, Borrower shall
assign to Lender all leases of the Prozzity and all security deposits made in connec-
tion with leases of the Property. Upon the-agsignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s
sole discretion. As used in this paragraph E( the word “lease” shall mean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMEN~Y O~ RECEIVER; LENDER IN POS-
SESSION. Borrower absolutely and unconditionally zssigns and transfers to Lender
all the rents and revenues (“Rents”} of the Property, recardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or._ender’s agents to collect
the Rents, and agrees that each tenant of the Property shail sy the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents vt (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Sccowity Instrument and
(i) Lender has given notice to the tenant(s) that the Rents are to h2\paid to Lender or
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii} Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid tc Lender or Lender’s agents upon Lender’s wrilten
demand to the tenant; (iv) uniess applicable law provides ctherwise, all Rents collected
by Lende; or Lender’s agents shall be applied first to the costs of taking control of and
managing ine Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance preoiums, taxes, assessments and other charges on the Property, and
then to the sums =ecured by the Security Instrument; (v) Lender, Lender’s agents or
any judicially appaiiitad receiver shall be liable to account for only those Rents actually
received; and (vi) Leraser shall be entitled to have a receiver appointed to take posses-
sion of and manage th2 Property and collect the Rents and profits derived from the
Property without any shoyving as to the inadequacy of the Property as security.

If the Rents of the Propery are not sufficient to cover the costs of taking control of
and managing the Property anz of collecting the Rents any funds expended by Lender
for such purposes shall becoine indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrar.s that Borrower has not executed any prior assign-
ment of the Renis and has not pericimed, and will not perform, any act that would
prevent Lender from exercising its rights 1:ader this paragraph.

Lender, or Lender’s agents or a judic.ally appointed receiver, shall not be required
to enter upon, take control of or maintain ne: Property before or after giving notice
of default to Borrower. However, Lender, or Lznder’s agents or a judicially appointed
receiver, may do so at any time when a defauil ocours. Any application of Rents shall
not cure or waive any default or invalidate any clrar right or remedy of Lender. This
assignment of Rents of the Property shall terminate «#ien all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defaul’or breach under any note
or agreement in which Lender has an interest shall be a Lreach under the Security
Instrument and Lender may invoke any of the remedies periiittad by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.
L}

_ ‘ D —%@/"l’/ (Seal)

MARTIN ROJAS DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of March, 2021 and is incorporated
into and shall be deemed to amend and suppiement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to PennyMac Loan Services, LLC, a Delaware Limited
Liability Company

LOAN #: 7007684858

(the “Lender”} of the same date and covering the Property described in the Security Instrument and located at:

5412 W Dakin Street
Chicago, IL 60641

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the following:

{ E ). “Note” ineans the promissory note signed by Borrower and dated March 18, 2021.
The Note states tha. Barrower owes Lender THREE HUNDRED TWENTY EIGHT THOUSAND SIX HUNDRED

FIFTYTWOANDNUII‘O“***********************************************************

Dollars (U.S. $328,652.9% ) plus interest at the rate of 2.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than April 1, 2041.

BY SIGNING BELOW, Bormower arnépts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider.
Z /q%a/ (Seal)

MARTIN ROJAS | DATE

IL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU 0315
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Loan Number: 7007684858
Date: 03/18/2021

Property Address: 5412 W Dakin Street
Chicago, IL 60641

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N, # : 13-21-101-034-0000

EXHIBIT "A" LEGAL DESCRIPTION
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EXHIBIT A

SITUATED IN THE COUNTY OF CQOK, STATE QF ILLINOIS:

LOT 16 IN BLOCK 1 IN BRITTON LAND COMPANY'S RESUBDIVISION OF BLOCKS 1,2,3
AND 4 OF DAVID L. FRANK'S SUBDIVISION OF LOT 1 IN THE SURDIVISION OF THE
EAST 1/2 OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY,
ILLINCIS.

TAX ID NC: 13-21-101-034-0000
TAX ID NO: 13-21-101-034-0000

BEING THE LANE PROPERTY CONVEYED BY TRUSTEE'S DEED

GRANTOR: COMMUNITY SAVINGS BANK, AN ILLINOIS CORPORATION AS TRUSTEER
UNDER PROVISICHS OF A DEED OR DEEDS IN TRUST, DULY RECCORDED AND DELIVERED

TO SAID BANK RURAAUANT TO A TRUST AGREEMENT DATED THE 2ND DAY OF FEBRUARY,

1893, AND KNOWKN A% TRUST NUMBER LT-~766

GRANTEE : MHAr?7IN ROJAS, A MARRIED MAN
DATED: 08/ /2015
RECORDED: 09/24/7.015

DOC#/BCOK-PAGE: 1326715039 / NA

ADDRESS: 5412 W DAKIN STR=EET o CHICAGC, IL 60641



