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Title Order No.: 20011564WC
Escrow Mo.: 20011564WC
LOAN #: 4200402132

[Space Abawe This Line For Recor fiig Data]

MORTGAGE

DEFIMITIONS

Words used in multiple sections of this document are defined below and other words aru defined in Sectians 3, 11, 13,
18, 20and 21, Certain rules regarding the usage of wards used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated May 29, 2020, together with all
[Fiders ta this document,

(8) *Borrower” is  SCHUYLER B. VAUGHAN IV and ELAINE J. VAUGHAN, HUSBAND ANDVAFT, AS TENANTS
BY THE ENTIRETY.

Borrower is the morigager under this Secusity Instrumsnt,
(C) “Lender” is Republic Bank of Chicago.
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Lender is a Corporation, organized and existing under the laws of
llineis. Lender's address is 2221 Camden Court, Oak
Broak, IL 60523

Lender ig the morigagee under this Security Instrumenl,

(0] "Note"” means the promissory note signed by Barrower and dated May 29, 2020. The Note
states that Borrower owes Lender SIX HUNDRED THIRTY THREE THOUSAND SEVEN HUNDRED FIFTY AND
ND}'&IDG*****ti****t*t*****k***it*#k****t****tﬁ't‘ktt**t* DD“BFS(U.S. $ﬁ33,?5ﬂ.ﬂﬂ )

plus interest. Borrower has promised to pay this debt in regular Periadic Payments and to pay the debt in full not later
than June 1, 2050.

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F] "Loan” mearsthe debt evidenced by the Mate, plus interest, any prepayment charges and |ate charges due under
the Mote, and ail suins dug under this Security Instrument, plus interest.

{G) “Riders” meaiis aii Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowe! [stheck box as applicablg];

Adjustable Rate Ricar (] Condeminium Rider ] Second Home Rider
L] Balloon Rider (] Planned Unit Development Rider L] other(s) [spesify]
(] 1-4 Family Rider [ Biweekly Payment Rider

[ ] wA. Rider

(H) “Applicable Law” means all contralliag apolisable federal, state and local statutes, regulations, ordinances and
administrative rules and arders (that have the offect of law) as well as all applicable final, non-appealable judicial
pNIcnS.

(h “Comrunity Association Dues, Fees, andAsszssments” means all dues, faes, assessments and other charges that
are impesed on Borrower or the Property by a condominivm association, homeowners association or similar organization.
(43 “Electronic Funds Transfer” means any transfer offunds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated :hrough an electrerin'terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or autherize a financiat instifution te/cehit or credit an account. Such term includes, but
is nct limited to, point-of-sale transfers, automated teller machine’ transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K] "Escrow items” means those items that are dascribed in Section 3.

(L} *Miscellaneous Proceeds” means any compensation, settiement,avard of damages, or proceeds paid by
any third party (other than insurance procesds paid under the coverages descniced in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Progerty; (i) canveyance in lieu
of condemnation; or {iv) misrepresentations of, or cmissions as to, the value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpaymert of .ar default on, the Loan.
(M) *Periodic Payment” means the regularly scheduled amount due for (i} principal and interr.st under the Note, plus
(i &y amounts under Section 3 of this Security Instrument,

() "RESPA" means the Real Estate Setilemant Pracedures Act (12 U.8.C. §2601 et seq.) 2n2.its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, o =iy additional or
successo: legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESFA”
rafers 1o &l requirements and restrictions that ara imposed in regard to s “federally refaled morgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} *Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfer this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the: Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mertgage, grant and convey to Lender and Lender's sugcessors and

"ILUDEDL 0315
ILUDEDL (GLS)
OSI27/2020 09:43 AM PST

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM IKSTRUMENT  Form 3014 1/04 Initiad ,
Ellig Mas, Inc. Page 2 of 12 '




2109703122 Page: 4 of 19

UNOFFICIAL COPY

LOAN #: 4200402132
assigns the following described property focatad i the Gounty
[Type of Recoding Jusisdictien] of Cook _ [Name of Recording Jusisdiction];
LOT 94 (EXCEPT THE EAST 50 FEET THEREOF} IN MANUS LAKE SHORE HIGHLANDS, BEING A SUBDIVISION
IN THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has ths address of 1247 Thornwood Ave, Wilmette,
i8treet] [City]
inols 600421 {"Propetty A2drsss™):
[2ip Coda]

TOGETHER WITH all the improvements now arnergafter erected on the property, and all easements, appurte-
nances, and fixturas neww ar hereafter a part of theproperty. All replacements and additions shall also be coversd by
this Security fnstrumant. All of the fafegoing is referrad 10 in this Security Instrument as the "Property,”

BORROWER COVENANTS that Bomrower is lawfully s2isud of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty-isdnencumbered, except for encumbrances of record.
Borrower warrants and will dafend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifon tovenants for natioral use and non-uniform covenants with
fimited variations by jurisdiclion o conslituie a uniform seourily instrument covisine real property.

UNIFQRM COVENANTS, Borrower aind Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow ltems, Prepayment Charges, and. _ate Charges. Borrawer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any plepai'ment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Rayments due under
the Note and this Security Instrument shall be made in LS. currency. However, if any check or otlier instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, {.erder may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {by money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed recefved by Lender when received at the iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partizl payment if the payment ar partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such paymant or partial payments in the future, but Lender is not obligated to appiy such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied furds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply suich funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Mo offset or claim which Borrower might have naw or in the
future against Lender shall relieve Borrower from making payments dug under the Note and this Security instrument
or perfermirg the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as olhenvise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following ordier of priority: (a) interest due under the Note; {b) principal
due under the Nate; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
arder in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal batance of the Nole.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
ta pay any iate charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periedie Paymant g outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if and to the extent that, each payment can be paid in full. To the extent that any excass exists after
the payment is applied 1z the full payment of one or more Perindic Payments, such excess may be applied to any late
sharges due. Voluntary prerayments shall be applied first to any prepayment charges and then as described in the Note.

Any appiication of paymieris, insurance proceeds, or Miscellanzsous Proceeds to principal due under the Note shall
nat extend or postpone the due’die, or change the amount, of the Periecic Fayments.

3. Funds for Escrow ltenis. Borrower shall pay to Lender en the day Periodic Payments are due under the Note,
until the Mote is paid in full, a sum (the*Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can atfain priority oyarthis Security Instrument as a lien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance(pramiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums inapseidance with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during(re term of the Loan, Lender may require that Community Associa-
tion Jues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender &l potices of amounis to be paid under this Section. Borrower
stiall pay Lender the Funds for Escrow ltems uniess Lenderwsives Borrawer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pav/'e Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiwer, Berrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of “unds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within uch time period as Lender may require. Bor-
rowers obligatian to make such payments and to provide recaipts shall fuea! nurposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenan avid agreement” is used in Section 9. If
Borrower is abligated to pay Escrow Items directly, pursuant i a waiver, and Borower fails to pay the amount due
lar an Escrow ltem, Lender may exercise ils righls under Seclion 2 and pay such amosnt and Borrower shall then be
abligaled under Section 8 to repay to Lender any such amouni. Lender may revoke thae waiver as to any or all Escrow
lterns al any tivse by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hald Funds in an amount (a} sufficient to permit Lender t5.-20ply the Funds at
the time specified under RESPA, and (b) nat Lo exceed the maximum ameunt a lender can require underRESPA. Lender
shall estimate the amount of Funds due on the basis of curreni data and reasanable estimates of expenditures of future
Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sa insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specifie under RESPA. Lender shall not charge Borrower
for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lerider shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

ILLING2S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:

Elfis #ae, Inc. Page 4 of 12 ILUDEDL %0315
ILUDEDL (GLS)
05/27/2020 09:43 AM PST




2109703122 Page: 6 of 19

UNOFFICIAL COPY

LOAN #: 4200402132

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
noiify Borrower as required by RESPA, and Borrower shiail pay to Lender the amount necessary to make up the shortage
in accardance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrumeant, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Prop-
erty, it any, and Community Association Dues, Fees, and Assessmenis, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shei nromptly discharge any lien which has ariarity over this Security Instrument unless Borrower: (a)
agrees in writirig 1v'the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is pziforming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procaedings which in Lender's opinion cperate ta prevent the enforcement of the lien while those
proceedings are pending; kab only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lepuer-subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a ey which can attain priority over this Security Instrument, Lender may give Borrower a
notice igentifying the lien. Withiic 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mere of the actions set forth ebevatin this Section 4.

Lender may require Barrawer ta pay a onedime charge for a real estate tax verification andfor reporting service used
by Lendst in cannection with this Lean.

5. Property Insurance. Botrawer shall Kee) the improvemants now existing or hereafter erected on the Property
insured againat loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limized to, earthquakes and floods, for whiGh Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for th periods that Lendar requires. What Lender requires pursu-
ant 1o the preceding sentences can change during the ter i the Loan. The insurance carrisr providing the insurance
shall be chosen by Borrower subject to Lender's rightin disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowarig pay. in connection with this Loan, either: (a) a
ane-time charge for ficod zone determination, certification and trasking services; or (b} a one-time charge for flood
zone determination and certification services and subsequent charmer. zach time remappings or similar changes ocour
which reasonzbly might affect such determination or certification. Sarrowar shall also be responsibie for the payment
of any fees imposed by the Federal Emergency Management Agency in cenpaction with the review of any flood zone
determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender riay abtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of
caverage. Therstore, such coverage shall cover Lender, bul might or might not protect 3arrower, Borrower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liahility and mignt piovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranics ooverage so obtained
might significantly exceed the cost of insurance that Borrower could have abtained. Any amouris Jisbursed by Lender
under this Section 5 shall become additional debt of Borrower seclired by this Securily Instrument, These amounts shall
bear interest &t the Note rate from the date of disbursement and shalfl be payable, with such interest, upon notice from
Lender ta Borrowear requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lendet shall have the right to hoid the policies and renewal certificates. If Lender requires,
Borrewer shall promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form
of insuranes coverage, not otherwise required by Lender, for damaqge te, or destruction of, the Property, such policy
shall include & standard mortgage clause and shall name Lender as mortgages andfor as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurarice carrier and Lender. Lendar may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is sconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had
an papartunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in & series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
ary inlgrest or 2arnings on such proceeds. Fees for public adjusters, or other third parlizs, retained by Borrower shall
not be paid aut of he insyrance proceeds and shall be the sole obligation of Barrawer, I the restoration or repair is not
sconamicaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with lhe excess, il any, paid to Borrower. Such insurance
proceeds shall be applied in the order pravided for in Seclion 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle sny available insurance claim and related
matters. if Borrower does nat respond within 30 days to a notice from Lender thal the insurance carrier has offered to
seftle a claim, ther Loider may negotiate and settle the daim. The 30-day period will begin when the notice is given,
In gither event, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby assigns to Lender
{a) Borrower's rights t& anvinisurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security [nsirument, and (b;any ether of Borrower's rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance nolicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use tie instrance proceeds either to repair or restore the Property of to pay amounts unpaid
under the Note or this Security Instrimzn; whether or not then due.

6. Gccupancy. Borrower shall occupy,-astablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date Of necupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extendeiing circumstances extst which are beyond Borrower’s control,

7. Preservation, Maintenance and Protectior: of the Property: Inspections. Borrower shall not destroy, dam-
age or impair the Praperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Frareiy in order ta prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
econcmically feasible, Borrower shall promptly repairthe Propervif damaged ta avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with’ damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if LLender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single sayrnent or in a series of progress payments
as the work is comgiletad. If the insurance ar condemnation proceeds are niat sufficient to repair or restore the Property,
Borrower is not relisved of Barrower's abligalion lor the completion of such repair er raslaration,

Lender or its agent may make reazonabile eniries upon and inspecfions of the Plonerty. If it has reazonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall jive-Sorrower notice at the time of
ar pricr 16 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall ba in default if, during the Loan apoiics tion process, Borrower
Or any parsans of entiies acting at the direction of Borrower or with Borrower's knowledge or zorsent gave materially
falze, misleading, or inaccurate information or stalements to Lender (or failad lo pravide Lends: vith. matertal informa-
tian} in connection with the Loan. Material representations include, but are not Imited to, representztions concemning
Borrower's aceupancy of the Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regutations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are notlimited fo: (a) paying any surs secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reascriable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security instrumant, inciuding iis secured position in a bankruptey proceeding.
Securing the Property includes, but 1s not limited to, aniering the Proparty to make repairs, channe lacks, replace
ar board up doors and windows, drain water fram pipas, eliminate puilding or other code viclations ar dangerous
conditions, and have ulilities turned on or ofl. Althougn Lender may fake action under this Section 2, Lender does not
nave to do so and is not under any duty or ohiigation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

IT this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
ta the Praperty, theieasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgageinsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Eorrower shall
pay the premiums Tequired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by cender ceases to he available from the mortgage insurer that previously provided such insurance
and Borrower was requires o make separately designated payments toward the premiums for Martgage Insurancs,
Borrewer shall pay the premiutss required to abtain coverage substantially equivalent ta the Mortgage Insurance
previously in effect, at a cost substantially equivalent lo the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If subatantially equivalent Mosrtgage Insurance coverage
is not available, Borrower shall continues i pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased ! e in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, natwithstanding the
fact that the Loan is ultimately paid in full, and Leader shall not be required to pay Borrower any inkerest or earnings on
such loss reserve. Lender can no longer require logs raserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires} provided byl insurer selected by Lender again becornes available, is obtained,
and Lender requires separately designated payments toward! the premiums for Mortgage Insurance. if Lender required
Mertgege Insurance as a condition of making the Loanard Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance,-Bzrrower shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable “ons reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Porrower and Lender providing for such termination
or until termination is required by Applicable Law, MNothing in this Sectizn 10 affects Borrower's obligation to pay interest
al the rate provided in the Note.

Marigage Insurance reimburses Lendar {cr any entity that purchases-pé Note) for certain losses il may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Marigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fropi time to iime, ard may enter into
agreemants with other parlies that share or modify their rigk, or reduce losses. Thaseragreements are on terms and
tonditions that are satisfactory 1o the morlgage insurer and the other parly {or partiec) to fhese agreements. These
agreemsants may require the mortgage insurer to make payments using any saurce of funds that the mortgage insurer
may have available (which may include funds ebtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, am rzinsurer, any other
entily, ar any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
pe characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer’s risk, or reducing losses. If stech agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the righis Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage

ILLINGIS = Single Family - Fanle Mae/Freddie Maz UNIFORM INSTRUMENT  Farm 3044 104 hitiale

Eltig Mae, [ns. Page 7 of 12 It UDEDL 0315
ILUDEDL {CLS)
0572712020 09:43 AM PST




2109703122 Page: 9 of 19

UNOFFICIAL COPY

LOAN #: 4200402132
insurance terminated automatically, and/or to receive a rafund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termiration.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall ba paid to Lander.

If the Property is damaged, such Misceftaneous Proceeds shall be applied to restoration or repair of the Property,
i the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscelianeous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed o Lender’s satisfaclion, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is compleied. Unlass an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's
security would belessened, the Miscellaneous Proceeds shall be apalied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orde! provided for in Section 2.

In the event of a totaldaking, destruction, orloss in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured by wia S2curity Instrument, whether ar rot then due, with the excess, if any, paid to Barrower.

In the event of g partial t@king- destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the parial taking, destruction, or l0ss in value is equal to or greater than the amount of the sums
secured by this Security Instruniient immediately before the partial taking. destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing.2n2 sums secured by this Security Instrument shall be reduced by the amount of
the Mizgcelaneous Proceeds multiplied oy thefollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruetion, or loas in value divided by (b) the fair market value of the Property immediately
befors the partial taking, destruction, or loas ir vzlue, Any balance shall be paid to Borrower.

In thie evant of a partial taking, destruction, or lhss invalue of the Praperty in which the fair market value of the Property
immediately hafore the partial taking, destruction, or loos in valug is 12ss than the amount of the sums secured immediately
before the partial taking, destruction, orloss in value, unless Bortower and Letder otherwise agree in writing, the Miscel-
laneous Procaeds shall be applied to the sums securad by-this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after niguse by Lender to Borrower that the Opposing Party (as
defined in ihe next sentence) offers to make an award to sellle w<laim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autharizes 1 collect and apply the Miscellaneous Proceeds
either 1o restoration or repair of the Property or to the sums secured sy this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Berrower Miscellinedus Proceeds or the parly againsi whom
Borrower has a right of action in regard o Miscellaneous Proceeds, '

Borrower shall be in default if any action or proceeding, whether civil or ¢rimiinal, is begun that, in Lender’s judg-
ment, could resuit in forfeiture of the Property ar other material impaimrant of Leride: = interest in the Property or rights
under this Security Instrument. Borrower can cura such a default and, if acceleration hasccourred, reinstate as provided
in Seclion 19, by causing the action or proceeding to be dismissed with a ruling that, in'Lender’'s judgment, precludes
fatrfeiture of the Property or other material impairment of Lender's interest inn the Property or rights under this Security
Instrumant. The proceeds of any award or ¢laim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or regair of the Property shall be.apziied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mol a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Successar in [nterest of Borrower shall not aperate to release the liability of Borrower ar any Successors in Interest of
Borrower Lender shall nat be required to commence proceadings against ary Successor in Interest of Borrower o 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
raason of any demand made by the original Borrower or any Successors i Interest of Barrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lenrer's aceeptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts tess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrawer cavenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrurnent but does not execute the Note iz "ta-signar'}: (@) Is co-signing this Security [nstrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
cah agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the MNoie without the co-signer's consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
underthis Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
instrument uniess Lender agrees to such release inwriling. The covenants and agreements of this Security Instrument
shall bind {except as provided in Seclion 20) and benefit the successors and assigns of Lender.

14. Loan Chaiges. Lender may charge Borrower fees for services performed in connection with Barrower's default,
for the purpose’of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorrevs'fees, property inspeciion and valuation fees. In regard to any other fees, the abisance of express
authority in this SecuriivAnstrumant to charge g snecific fee to Borrower shall not be construsd &2 & prohibition on the
charging of sush fee. Lenser may not charge feee that are expressly prohibited by this Security lastrument or by
Applicabile Law.

If the L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collecisd ot be collectad in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redutar b the amount necessary to reduce the charge to the permitted limit; and (b)
any sums afready coltected from Borrower smich excesded permitted limits will be refunded to Borrower. Lender may
thoose to make this refund by reducing the orincipal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will b tre.ated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for unde! th: Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of anyi3at of action Borrower might have arising cut of such overcharge.

15. Notices. All notices given by Borrower or Lende in tonnection with this Security [nstrumant must be in writing,
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower
whan mailed by first class mail or when actually delivered to-Drrrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers ui'ess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hes aesignated a substitute nofice address by notice
to Lender. Borrower shall promptly notify Lender of Borrawer's chanc=-Gf address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report’a change of address through that specified
procedure. There may be only one designated notice address under this-Szcurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to_ender's address stated herein unless
Lander has designated another address by nalice to Borrawer, Any notice in coansiction with his Security Instrument
shafl nol be desmed to have been given o Lender until aclually received by Lerder-IF any nolice required by this
Security [nstrument ig also required under Applicable Law, the Applwable Law requirermand will satisly the correspond-
ing requirement under this Security Insirument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shalb e governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contdimad in this Security
Instrument are subject to any requirements and limitatians of Applicable Law. Applicable Law might sxricitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pranibition against
agreement by contract. In the event that any provision or clause of this Security Instrument ar the Mote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meanr and include corresponding neuter
words or words of the feminine gender; (b) words in the singular chali mean and include the plural and vice versa; and
(¢} the word "may" gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Securfty [nstrument,

18. Transfer of the Property or a Beneficial interest in Bovrower. As used in this Section 18, "Interest in the
Property” means any legal or benaficial interest in the Property, including, but not fimited to, those beneficial interests
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trensfarred in @ bond for deed, contract for deed, instzilrant sales conlragt or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a natural
person and a beneficial interest in Barrcwer is sold or transfarred) without Lander's prior written consent, Lender may
require immediate payment in full of all sumis secured by this Security Instrurment. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this oplion, Lender shall give Borrower nolice of acgeteration, The notice shall provide a pericd
of not less than 30 days fram the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrgwer.

19. Borrawer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement af this Security Instrumenl disconlinued at any time prior to the eariest of: (a} five
days before sale nithe Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) eniry of & judgment enforcing this Security
fnstrument. Those Carditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instriument and the Nete 4 if no acceleration had occurred; (b) cures any default of any other covenants or agreaments,
{c) pays all expenses incur=d in enforcing this Security Instrument, including, but not limited to, reasonable attornays'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under {115 Security [nstrument; and (d) takes such aclion as Lender may reasonably reguire to
assure that Lender’s interest in'tiie Pronerly and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security nsirumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; [b} money order; {c) ceriified check, bank check, freasurer’s check or cashier’s check,
provided any such check is drawn upon an institition whose deposits are insured by a federal agency, instrumentality
of antity; or {d) Electronic Funds Transfer. Upor re.nstatement by Borrawer, this Security Insirument and obligations
satured hereby shall remain fully effestive a5 if no acceleration had ocourred. However, this right to reinstate shail not
apply i the case of acceleration under Saction 18.

20. Sale of Note: Change of Loan Servicer; Notice &f Grievance. The Node or a partial interest in 1he Mole
iogether with this Security Instrumeant) can be sold one orwinve times without prior notice fo Borrower., A sala might
result in a change in the entity {known as the “Loan Servicer”;, izt collects Periodic Payments due under the Note
and ihis Security Instrument and performs other mortgage 'osn servicing abligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower wil” be given writien notice of the ¢change which
will state the name and address of the new Loan Servicer, the address w-which payments should be made and any
other information RESPA requires in connection with a notice of transfer of sevicing. If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than ihe purchaser of the Nole, the rinrigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Mote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s either an individual liligans
ar the member of a class) that arises fror the other party’s actions pursuant 1o this Security instiament or that alleges
that the other party has breached any provision of, or any duty owed by reasan of, this Security Vistrument, untl stch
Borrower or Lender has notified the ather party (with such naotice given in complianee with the requirermnants of Seetion
15} of such alleged breach and affarded the other party herelo a reasonable periad after the giving of suen notice 1o take
vorrective action. If Applicable Law provides & fime period which must elapse before certain action can be taken, that
tirme period will be deemad to be reasonable for purposes of this paragraph. The netice of acceleration and opportunity
to cure given to Borrower pursuart to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following subsiances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pasticides and herbicides, volatile solvents,
materials containing asbhestos er farmaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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(c) “Environmental Cleanup” includes any response action, rernedial action, or removal gclion, as defined in
Envircnmental Law; and (d) an "Envircnmental Condition” reans a condition that can cause, contribute to, or
othenwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Envirenmental Condition, or (c) wnich, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presance,
usa, or storage on the Property of small guantities of Hazardous Substances thal are generally recognized to be
apprapriate to normal residential uses and te maintenance of the Property {including, but not limited to, hazardous sub-
slances in consumer products),

Borrower shall promplly give Lamder written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatary agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law af which Barrower has actual knowledge, (b) any Environmental Condition, including but not
limitedt to, any spiiling, \eaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by tiie pizsence, use or release of a Hazardous Substance which adversely affects the value of the
Praperty. If Borrower leaind, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation 1 &4y Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial aclionss.in accordance with Environmental Law. Mothing herein shall create any obligation
an Lender for an Environmentai Clearup.

NON-UNIFORM COVENANTS, Barrowsrand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). 7h¢ notice shall specify: {a) the default; (b) the action required
tn cure the default: (o) a date, not less than 20 davs from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befere the date specified in the notice may
result in acceleration of the sums secured by this Securivy tnstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borirawer of the right 1o reinstate after acceleration and the
right te assert in the foreclosure procecding the non-exisizrie of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on 4ronsfore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums/secured hy this Security Instrument without
further demand and may foreclose this Security Instrument by judic’al proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this-S<ction 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all surns secured by this Security Inslrument,Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ¢ ee for releasing this Security
Insirument, but only if the fee is paid to a ihird party for services rendered and the chargiig ofthe fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois [aw, the Barrower hereby releases and vaives all rights under
and by virtue of the Illinois homestead exemotion laws.

25. Placement of Collateral Protection Insurance. Unless Barrowsr provides Lender withcevidence af the
insurance coverage required by Borrower's agreement with Lender, Lendar may purchase insurarnce &t Borrower's
axpense to protect Lender's interests in Borrower's colfataral. This insurance may, but need not, protect Borrower's
néerests. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is mads
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrawer will be respensible for the costs of that
insurance, including interest and any other charges Lender may impase in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may he
added to Borrower's total outstanding balance or abligation, The costs of the insurance may be more than the cost of
insUrance Borrower may be able to ehtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees io tha terms and covenants contained in this Security
Instrument and in any Rider executed by Bosrowerand recoided with it,

B

SCHUYLER B.VAUGH

%Aé‘/‘ ‘ W ﬂ;ﬂf/p%'?ghﬁ(sﬁn

ELAIN

State of ILLINOIS
County of Cw:j A

This instrument was acknesizdged before me on MAY 29, 2020 {date) by SCHUYLER B. VAUGHAN IV AND
ELAINE J. VAUGHAN {(name of percon/s).

{Seal)

ILI / , “\h) {;\‘u-{ h TM‘BF'El' :ti ?_ f‘f ‘ ;‘#
l‘k f:’i,/{j«*‘;,.-“‘"ﬂ— ‘xl Nts i

§. - Kathlegfi . 7 o 2f
Signature of Notary Public NOTARY PUBLIT &5 B

& Mylomflss >

ﬂ"’vv'ﬁf‘ o T

Lender: Republic Bank of Chicago

NMLS ID: 405428 e ol il Aam P
Loan Originator: Sherri Genna OFFICIAL Sk weki
NMLS ID: 716631 Kathieen Rutko

INCIS
JOTARY PUBLIC, STATE OF ILLING
I‘ My Commission EXpires 09-01-202¢ _

i -
oA e R
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index — Rate Caps)

THIS FIALZC/ADJUSTABLE RATE RIDER is made this 29th day of
May, 2020, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instru-
ment”) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note”) to Republic Bank of Chicago, a
Corporation

(“Lender”) of the same date anc eovering the property described in the Security
Instrument and located at: 1947 Thoinwood Ave, Wilmette, IL 60091.

THE NOTE PROVIDES FOR A CHANGE 1« BORROWER’S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST XATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEFEST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUN RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants'ard-agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.750 %. The Mote also
provides for a change in the initial fixed rate to an adjustable interest rate 23 follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interast rate ] will pay will change to an adjustable interest rate on the
1st day of June, 2027, and the adjustable interest rate | will pay may
change on that day every 12th  month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust
able interest rate could change, is callad 2 “Change Date”

KULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX ~ Single Family
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator {the
“Administiator”). The “index” is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of one year, as made available by the Board
of Governeis of the Federal Reserve System. The most recent Index value available
as of the daie 45 days before each Changa Date is called the “Current Index,” provided
that if the Curre:it Index is less than zero, then the Current Index will be deemed 1o be
zero for purposes of salculating my interest rate,

If the Index is ro/onger available, it wilf be replaced in accordance with Section
4 G) below.

(C) Calculation of Cheaiiges

Before each Change Date; ihe Note Holder will calculate my new interest rate by
adding TWO AND SEVEN-EIGHTHS percentage points ( 2.875 % }
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin pius the Current Index to the nearest one-gighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the ariount of the monthly payment that would
be sufficient to repay the unpaid principal that I ar1 pxpected to owe at the Change Date
in full on the Maturity Date at my new interest rate 1 substantially equal payments. The
result of this calculation will be the new amount of riy monthly payment,

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Uate will net be greater than
6.750 %  orlessthan 2.875 %. Thereafter, my adjusiaiin.interest rate wili never
be increased or decreased on any single Change Date by morz than
TWO percentage points ( 2.000 % ) from the rate
aof interest | have been paying far the preceding 12 months. My intarast rate will
never be greater than 10.750 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wil fisy the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me and also the title
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and telephone number of a person who will answer any question | may have regarding
the notice,
(G) Replacement Index and Replacement Margin
The itidex is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event") occur: {i) the Administrator has per-
manently ¢ indefinitely stopped providing the Index to the general public; or (i) the
Administratoror its regulator issues an official public statement that the Index is no
longer reliable ot representative.
If a Replaceme:t Tvent occurs, the Note Holder will select a new index {the "Replace-
ment index™ and mav also select a new margin (the “Replacement Margin”), as follows:
{1} If a replacemient index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federal Peserve System, the Federal Reserve Bank of New York,
or a committee endorsad or convened by the Board of Governors of the Federal
Reserve Sysiem or the Fede:al Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.
(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonatia, good faith effort to select a Replacement
Index and a Replacement Margin thatwhen added together, the Note Holder
reasonably expects will minimize any crange in the cost of the loan, taking into
account the historical performance of the Jhdex and the Replacement Index.
The Replacement Index and Replacement Marein, if any, will be operative imme-
diately upon a Replacement Event and will be used to determing my interest rate and
monthly payments on Change Dates that are more thar45 rlays after a Replacement
Event. The Index and Margin could be replaced more than ez during the term of my
Note, but only if another Replacement Event occurs. After & Fanlacement Event, all
references to the “Index” and “Margin” will be deemed to be referancas to the “Replace-
ment Index” and “Replacement Margin.”
The Note Holder will also give me notice of my Replacerment Index énd Replacement
Margin, if any, and such other information required by applicable law ara-cegulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOSPOWER
1. Uniil Borrower's initial fixed interest rate changes to an adjustable intergst rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or baneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser. '

It all or any part of the Property or any Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest in
Borrowar is sold or transferred) without Lender's prior written consent, Lender
may recuire immediate payment in full of all sums secured by this Security Instru-
ment. however, this option shall not be exercised by Lender if such exercise is
prohibited Uy Applicable Law.

If Lender exerrises this option, Lender shall give Borrower notice of accelera-
tion. The notice skall provide a period of not less than 30 days from the date the
notice is given i accerdance with Section 15 within which Borrower must pay
all sums secured by this Gecurity Instrument, if Borrower fails to pay these sums
prior to the expiration of thisperiod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed ijticrest rate changes to an adjustable interest rate
under the terms stated in Section A atove, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above sha'l thzn cease to be in ffect, and the provisions
of Uniform Covenant 18 of the Security Instrament shall be amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. As used in
this Section 18, “Interest in the Property” nieziis any legal or beneficial interest
in the Property, including, but not limited to, these beneficial interests transferred
in a bond for deed, contract for deed, installment zaies contract or escrow agree-
ment, the intent of which is the transfer of title by Barrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Ptararty is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security instriment. How-
ever, this option shall not be exercised by Lender if such exercise is hrohibited
by Applicable Law. Lender also shall not exercise this option if: (a) ozirower
causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made ta the transferes; and
(b} Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

To the extent permitied by Applicabte Law, Lender may charge a reasonable
fee as a condition to Lender’s consent 1o the loan assumption. Lender also may
require the transferse to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the praomises and agreements
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made in the Note and in this Security Instrument. Borrower will cantinue 1o be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

I¥'Lender exercises the option to require immediate Fayment in fuil, Lender
shall give Borrower notice of acceleration, The natice shall provide a period of not
less tha:i 30 days from the date the notice is given in accordance with Section 15
within wiren Borrower must pay all sums secured by this Security Instrument.
If Borrower faiis to pay these sums prior to the expiration of this period, Lender
may invoke ary ramedies permitted by this Security Instrument without further
notice or demai'd on Borrower.

BY SIGNING BELOW, Earrower accepts and agrees to the terms and covenants
contained in this FixediAdjustaile Rate Rider.
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LEGAL DESCRIPTION

Order No.:.  20011564WC

For APN/Parcel ID(s): 05-28-306-013

LOT 94 (EXCEPT THE EAST 50 FEET THEREOF) IN MANUS LAKE SHORE HIGHLANDS, BEING A
SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



