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Mortgage

Definitions. Words used in multiple sectios of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also prox'ridcd in

Section 16.

(A) “Security Instrument” means this document, v liich is dated December 23, 2020, together with all Riders to this
document.

(B} “Borrower” is Shawn Stilwell . Borrower is the morigagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a ational Banking Association organized and existing
under the laws of the United States of America. Lender's addréss s+ 111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrumen.,

(D) “Note” means the promissory note signed by Borrower and dated Iuece nber 23, 2020. The Note states that
Borrower owes Lender One million six hundred eighty thousand and 00/105 Dollars (U.S. $1,680,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not|later
than January I, 2051.

(E) “Property” means the property that is described below under the heading "Transi=i of Rights in the Property.”
|

(F) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The {clicwing Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider (3 Condominium Rider 00 Sccond Home Rider
O Balioon Rider O Planned Unit Development Rider & 1-4 Family Rider
O VA Rider O Biweekly Payment Rider [0 Other(s) [specify]
| 1305846940
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(H) j‘@pplt’c‘:ab!e Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adm{nlstratlve rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiéial
opinions.

(1) “Community Association Dues, Fees, and Assessments” means all ducs, fees, assessmenis and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

{J) “Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computell, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such teﬂm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Jiems " means those items that are described in Section 3.

(L) “Miscellanesiis Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other ‘ha.Linsurance proceeds paid under the coverages described in Section 5) for: (i) damage to! or
destruction of, the Pionerty; (ii) condemnation or other taking of all or any part of the Property; (ii1) conveyance in
lieu of condemnation; ot (v} mistepresentations of, or omissions as to, the value and/or condition of the Prop'erty.

(M) “Morigage Insurance "‘mcans insurance protecting Lender against the nonpayment of, or default on, the|Loan.

(N) “Periodic Payment” means tk¢ tzgularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Sectiori *of this Security Instrument.

(0) “RESPA " means the Real Estate Se tlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12(C.5.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or reguiatisn-that govems the same subject matter. As used in this Security

Instrument, RESPA refers to all requircments and Testrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a” tederally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party thiit has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note ard/er this Security Instrument.

Transfer of Rights in the Property. This Security Instrument ssciiies to Lender: (i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ii) tue nerformance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Botiower does hereby mortgage, gralju and
convey to Lender and Lender's successors and assigns, the following described property located in the County {Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legai 7eszription

Parcel ID Number: 14-32-207-010-0000 which currently has the address of 2243 pisominary Ave [Street] Chicago
[City], Illinois 60614 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all raseients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alsc.be oovered by this
Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has.the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancds of rqcord.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargesjand
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid, Lender r'nay
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, freasurer’s
check or cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designatad by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partiai.niyment if the payment or partial payments are insufficient to bring the Loan current. Lender| may
accept any payment or-nartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rigate (o refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tiine snch payments are accepted. If cach Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower
makes payment to bring the Loz rurrent. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return ieém to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immiediately prior to foreclosure. No offset or claim which Borrower might haye now
or in the future against Lender shall rehzve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agizements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) pri:ncipal
due under the Note; (¢} amounts due under Section 3, Such payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amoun's shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to redvce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Ferisdic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinodent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any paymen: re.ceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid’in full.-To the extent that any excess exists after
the payment is applied to the full payment of on¢ or more Periodic Paymeits, such excess may be applied to anry late

charges due. Voluntary prepayments shall be applied first to any prepayment ohiniges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to piincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under theNote,
until the Note is paid in full, a sum (thc "Funds") to provide for payment of amounts due foi: (2 taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance or the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurancerzguired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to-Leader ini licu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Corpmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Se(':tion.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds

for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or ali Escrow

1395846940
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Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived byI
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period|as
Lender may require. Borrower's obligation to make such’ payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreerbent“
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the wg‘iver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lelflder
shall estimate the 2mount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or'cthurwise in accordance with Applicable Law.

The Funds shall be’heidin an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Cerder is an institution whose deposits are so insured) or in any Federal Home Loan Bank. |
Lender shall apply the Fuivis 1o pay the Escrow Ttems no later than the time specified under RESPA, Lender shall not

charge Borrower for holding pid applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrowzr interest on the Funds and Applicable Law permits Lender to make such a cﬁarge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interist or eamnings on the Funds. Borrower and Lender can agree in writing',
however, that interest shall be paid on the Frusds. Lender shall give to Borrower, without charge, an annual accounting

of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, asdefingd under RESPA, Lendcr shall account to Borrower for the cexcess
funds in accordance with RESPA. If there is a shoitace of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowershall pay to Lender the amount necessary to make u'p the
shortage in accordance with RESPA, but in no more thar. |2 monthly payments. If there is a deficiency of Funds‘J held
in escrow, as defined under RESPA, Lender shall notify Bor{over as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accqfdznce with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrumeny, Iender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, 2ad impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payrasiitz-cr ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exten® *hat.these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unizss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to/Usiider, but only so
long as Borrower is performing such agrcement; (b) contests the lien in good faith by, or defenusaguinst enforti‘lement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of tae lien whilc those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holde! af the lilen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain prionity over this Security Instrument, Lender may give Borrower
a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or

take one or more of the actions sct forth above in this Section 4.

| 1395046840
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Lender may require Borrower to pay a ong-time charge for a real estate tax verification and/or reporting scrvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards includi'ng,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuan't to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall

be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably rﬁight
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resﬁlting
from an objecticahy Borrower.

[f Borrower fails to rraiitain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the'Praperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously it ¢/fect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the ¢ust of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additiorai debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the daie of disbursement and shall be payable, with such interest, upon flotice
from Lender to Borrower requesting paymecnt.

All insurance policies required by Lender and redewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage ciausc. and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the pol.cies.2nd rencwal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums ar.d renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or cdestruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurazic< carrier and Lender. Lender may make plroof
of loss if not made promptly by Borrower. Unless Lender and Borrowe! stherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, siia'l be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had :an
opportunity to inspect such Property to ensure the work has been completed to Lezide:’s satisfaction, provided Fhat
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 2 single
payment or in a series of progress payments as the work is completed. Unless an agreerent is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not beequired to pay B(;)rrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rewines by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resterarion or rcplair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to tl}e Sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower Ziich insurance

proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has otl‘fered
o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns

1395846940
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to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the

Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicaBle to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to f)ay

amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's princ’ipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consént
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or d<crsasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid funher"
deterioration or darnage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrowsr shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes ender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments asifie-work is completed, If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repai'r or
restoration.

Lender or its agent may make reasonabls entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imprveraents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shal. b¢ in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of B rower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to J.ender (or failed to provide Lender with materiaf
information) in connection with the Loan. Material representztions include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Kigh's Under this Security Instrument. If|(a)
Borrower fails to perform the covenants and agreements contained 1r7this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instl‘rumcnt
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitu'e, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations),Or-{c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate-t6 zrotect Lender's interest in Llhe
Property and rights under this Security Instrument, including protecting and/or assesiing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limi‘ed to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and.{<) paying reasorllable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrum ent, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering tie Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimirate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender iay-iake a‘:':tion
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It'ic agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shal! be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merge'r in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurarice as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, thc Mortgage Insurance
coverage required by Lender ceascs to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Tnsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previouély in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance cox‘ferage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-
refundable loss resarve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandiné the
fact that the Loaii is altimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve: Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in thcf
amount and for the pérind.that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lenderequires scparately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage ‘nsarance as a condition of making the Loan and Borrower was required to make sep'aratcly
designated payments toward tnepremiums for Mortgage Insurance, Borrower shall pay the premiums required tb
maintain Mortgage Insurance in e%cct, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordan<e with any written agreement between Borrower and Lender providing for

such termination or until termination 1§ réquired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided inithe Note.

Mortgage Insurance reimburses Lender (or any ertity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borlow'eris not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such'insurance in force from time to time, and may enter into
agreements with other parties that share or modify their fisk, or reduce losses. These agreements are on terms apd
conditions that are satisfactory to the mortgage insurer and t'ie other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgate Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, angther insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) ammiounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modify%ng the
mortgage insurer's risk, or reducing losses. If such agreement provides that a zifijiate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangerient is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage In51|1rance,
or any other terms of the Loan. Such agreements will not increase the amount Borrow:zr will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Viortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciage the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby assigned to
and shall be paid to Lender,
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[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
rest.oration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to in"spect
such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Misccllaneous Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
;hcn dgc, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order prdvided
or in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediatély Oefore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Sesurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otheriiise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Pioceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial tiking, destruction, or loss in value divided by (b) the fair market value of the Pro'perty

immediately before the partia! tuking, dastruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructizn, or loss in value of the Property in which the fair market vatue of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destrustic, or loss in value, unless Borrower and Lender otherwise agrec|in
writing, the Miscetlancous Proceeds shall be appiizd to the sums secured by this Security Instrument whether ornot the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a ciaim-for damages, Borrower fails to respond to Lender,

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property or to the sums secarzd by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Misczilancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢/tmiral, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendei's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceletatior has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with 4 poting that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in t'ig Property or rights ulndcr
this Security Instrument. The proceeds of any award or claim for damages that are attrit:ucable-to the impairment of
Lender's intcrest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall beappizd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower., Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums securced by this Security [nstrument

. - |
by reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance

1395846940

ILLINOIS- Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farrm 3014 1/01
Wolters Kuwer Financial Services, Inc. 3 09120
2020122220,3.0.3317-J20200928Y tnitials: ] Page 80f 13

AR



2108704041 Page: 10 of 17

UNOFFICIAL COPY

by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Botrower who co-signs this
Security Instrument but docs not execute the Note (a "co-signer”}: (a} is co-signing this Security Instrument only: to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and anyI other
Borrower can agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's nights and béneﬁts
under this Security nstrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument vnless Lender agrees to such release in writing. The covenants and agreements of this Secu'rity

Instrument shall bind {c:cept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Licnder may charge Borrower fecs for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, includiﬁg,

but not limited to, attorneys' fees, property inspection and vatuation fees. In regard to any other fecs, the absence of
express authority in this Security ‘nstrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender niay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collectd in connection with the Loan exceed the permitted limits, then‘é (a)
any such loan charge shall be reduced by the amoun? pecessary to reduce the charge to the permitted limit; and: {b) any
sums already collected from Borrower which exceeded permitted Limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owrd uiyder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treateaes s-partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under tie'ote). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any rigntef action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection-with this Security Instrument must be inI writing,
Any notice to Borrower in connection with this Security Instrument shall te dezmed to have been given to qu)wer
when mailed by first class mail or when actually delivered to Borrower's notioc address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Lawrexpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by nqtice 0
Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lendes specifies a procedlure for
reporting Borrower's change of address, then Borrower shall only report 2 change of addiess through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection witli this Seculn'ty
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any rutice ’required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil! satisfy the

corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governe'd by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations comainlcd
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security:
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser,

If all or any part of (ne Property or any Intercst in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficini interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payrnziti in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if sucp@xercise is prohibited by Applicable Law.

If Lender exercises this optioi, liender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daf2<ne notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instzument. 1f Borrower fails to pay these sums prior to the expiration of this p'eriod,

Lender may invoke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secrity Instrument discontinued at any time prior to the earliest of: (a)

five days before salc of the Property pursuant to Section 22 of this Security Instrument; (b} such other period asll
Applicable Law might specify for the termination of Biorrower's right to reinstate; or (c) entry of a judgment enforcing
this Security [nstrument. Those conditions are that Borrower. (a) pays Lender all sums which then would be dul‘e under
this Security Instrument and the Note as if no acceleration haz-occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this-3zcurity Instrument, including, but not limited t:O’
reasonable atiorneys' fees, property inspection and valuation fecs; 2 other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrnint; and (d) takes such action as Lender'

may reasonably require to assure that Lender's interest in the Property znd rights under this Security Instrumenlt,

and Borrower's obligation to pay the sums secured by this Security Instrumcnt, shall continue unchanged unle§s
as otherwise provided under Applicable Law. Lender may require that Bonawer pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash, (&) money order; (c) certiﬁed‘lcheck,
bank check, treasurer's check or cashier's check, provided any such check is drawr uron an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinslalemeqt by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effestive as if no acceleration had

oceurred. However, this right to reinstate shall not apply in the case of acceleration under Sectios 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz{ ircrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Bomoyzer. A sale might
result in a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments due und<i the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Seclurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to g sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change whlich will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the

.. .0,
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alléges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alteged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section: 22 and the notice of acceleration given to Borrower pl'lrsuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasbline,
kerosene, other flarumable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos oi-{orinaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdictioi #here the Property is located that relate to health, safety or cnvironmental protection;

(c) "Environmental Cleanup® 1ichudes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an'Eavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmeinal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substzaces, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a)-that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, dug to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prepeitv. The preceding two sentences shall not apply to the pr'esencc,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc’: of \he Property (including, but not limited to, hazardous

substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invertigation, claim, demand, lawsuit or other agtion

by any governmental or regulatory agency or private party invelving'the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) arv.Environmental Condition, including but

not limited to, any spilling, leaking, discharge, releasc or threat of release ofany Hazardous Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance whick adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, q]at any
removal or other remediation of any Hazardous Substance affecting the Property is' necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing lierein shall create any obligation

on Lender for an Environmental Cleanup.
Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration frilowing Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration uader §cction

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notilce may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the

right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for rclcasmg this Secunty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is pcrrmtted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coversge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Iiender's intercsts in Borrower's collateral. This insurance may, but need not, protect Borrower s
interests. The coverage tat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cosihestian with the collateral. Borrower may later cancel any insurance purchased by Lendcr
but only after providing Lendcrwith evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lendet purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest 4 any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of tiie sancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding briance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain ¢n it own,

BY SIGNING BELOW, Borrower accepts and ag.ees to the terms and covenants contained in this Security Instrumcent
and in any Rider executed by Borrower and recorfer. with it.

Borrower

By: Christopher 4. Cali, as Attorney-in- Seal
Fact for Shawn Stilwell
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Acknowledgment
State of lllinois
County of Cook

This instrument was acknowledged before me on ?// ?”5/10 20 by

C/[f\/\%(?m{’/ A‘ CGM[r 4s Mﬁn@{ V%
Cack. for  Bhawn _Stltwell

Not ublic
My commission exprres:

W= rerenvoores

(Seal) & CICIA

Loan Origination Organization: JPMorgan Chase bank; 13 A.
NMLS 1D: 399798

Loan Originator: Adam G Teising

NMLS ID: 443675
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CHICANGO T
CONPANY

EXHIBIT A
Order No.:  20GSC017407NA

For APN/Pareét ID(s): 14-32-207-010-0000 e

LOT 13 IN SUBGISCK 4 IN THE SUBDIVISION OF THE EAST 1/2 OF BLOCK 11 1N SHEFFIELD'S
ADDITION TO CHICACO IN THE NORTH 1/2 OF THE NORTHEAST 1/4 QF SECTION 32,
TOWNSHIP 40 NORTE, PANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of December, 2020, and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to sccure Borrower's Note to JPMorgan Chase Bank, N.A. (the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

2243 n Seminary Ave, Chicago, IL 60614
[Property Address]

1-4 Family Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

(A) Additional Firoperty Subject to the Security Instrument, In addition to the Property described in the
Security Instrument, tfie 0! lowing items now or hereafter attached to the Property to the extent they are fixtures
are added to the Property dscription, and shall also constitute the Property covered by the Security lnstrumé:nt:
building materials, appliancés and goods of every nature whatsoever now or hereafter located in, on, or used,

or intended to be used in coiiection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, ‘coulifig, clectricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ralllges,
stoves, refrigerators, dishwashers, dispcsals, washers, dryers, awnings, storm windows, storm doors, screené,
blinds, shades, curtains and curtain rods, atlachied mirrors, cabinets, paneling and attached floor coverings, all

of which, including replacements and additior’s thercto, shall be deemed to be and remain a part of the Prop'eny
covered by the Security Instrument. All of the feicgoing together with the Property described in the Securit‘y
Instrument (or the leasehold estate if the Security Inst/umiznt is on a leasehold) are referred to in this 1-4 Family

Rider and the Security Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrowe: shall not seck, agree to or make a change in the use of

the Property or its zoning classification, unless Lender has agrzcd in writing to the change. Borrower shall :comply
with all laws, ordinances, regulations and requircments of any governmental body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrowe: shall not allow any lien inferior to the
Security [nstrument to be perfected against the Property without Lendei's prior written permission.

(D) “Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

(E) Borrower's Occupancy. With regard to non-owner occupied investment poperties, the first sentenge in
Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the Frst two sentences in|Uniform
Covenant 5) concerning Borrower's occupancy of the Property is (are} deleted.

(F) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to’Lxader all leases of
the Property and all security deposits made in connection with leases of the Property. Upon thessignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in *.ender's sole
discretion, As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrumentlis on a
leasehold.

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absoh‘itely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of

to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
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and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents, However, Borrowcr
shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Secunty
[nstrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’ s
agfnt This assignment of Rents constitutes an absolute assignment and not an assignment for additional securlty
only

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant ('}f

the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's writien demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of takmg control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, msurs'mce
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Securlty
Instrument; () Lznder, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Propecty and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Propertv-are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any fin s expended by Lender for such purposes shall become indebtedness of Botrower to
Lender secured by the Secuiity [nstrument pursuant to Section 9.

Borrower represents and warrants wi2¢ Borrower has not executed any prior a531gnment of the Rents and has not
performed, and will not perform, any ac? that would prevent Lender from exercising its rights under this paragraph

Lender, or Lender's agents or a Judmally apponted receiver, shall not be required to enter upon, take Lontrol of or
maintain the Property before or after giving netick of default to Borrower. However, Lender, or Lender's agents ora
Judlcmlly appointed receiver, may do so at any ti'c-when a default occurs. Any application of Rents shall not cure
or waive any default or invalidate any other right or rediedy of Lender. This a551gnment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

{H) Cross-Default Provision. Borrower's default or bréach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lezider may invoke any of the remedies penmtted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveiiants contained in this 1-4 Family Rider.

Borrower

NM o ol QL L,, Pows, Hild \3\33[2)7,
Shawn Stilwel” Date
By: Christopher A. Cali, as-Autorney-In- Seal
Fact
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