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MORTGAGE

SOBERANIS

Loani: 600246059

PIN:

MIN: 100853706002460598
MERS Phone: 1-888-675-6377
Casc #: 338-0925885-703

DEFINITIONS

Words used in multiple sections of this document are defited elow and other words are defined in Sections 3, 16, 12,17, 19
and 21, Certain rules regarding the usage of words used in this doriment are also provided in Section 13,

(A) "Sceurity Instrument” means this document, which is dated M»RCH 12, 2021, together with all Riders to this
document.

(B) "Borrower" is MARILIN SOBERANIS. Borrower is the mortgagor underthis Scourity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS isa serdarate corporation that is acting sofcly as a
nomince for Lender and Lender's successors and assigns, MERS is the mortgages uirder this Sccurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephancumber of P.O. Box 2026, Flint, M1
48501-2026, !, (888) 679-MLRS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL (RAITCH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated MARCH 12, 2021. ©he Hole states that Borrower
owes Lender ONE HUNDRED NINETY-ONE THOUSAND FOUR KUNDRED SIXTY-EIGRT/ 2ND 00/100 Dollars
(U.S. $191,468.00) pius interest at the rate of 2. 490%. Borrower has promised fo pay this deot (n regular Periodic
Payments and to pay the debt in full not later than APRIL 1, 2051,

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges duc under the Note, and all sums duc under this
Security Instrument, plus interest.

(H) "Riders" mezns all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

3 Adjustable Rate Rider () Condominium Rider I Pianned Unit Development Rider
[10thex(s) [specify]
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and otders (that have the effect of law) as weil as alt applicable final, non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a cendominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, tclephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire fransfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneeds Procecds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurznge.proceeds paid under the coverages described in Scction 3) for: (i) damage to, or destruction of, the
Property; (ii) condempation or other taking of ail or any parl of the Property; (iii) conveyance in liew of condemnation; or (iv)
misrepresentations of /0r 2missions as 10, the value and/or condition of the Property.

(N) "Mortgage Insurance neans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” meaxs ‘e regulariy scheduled amount due for (i) principal and interest wnder the Nate, plus (ii) any
amounis under Scction 3 of thie-Securitly Instrument,

(P) "RESPA" means the Real sta'e Sottlement Procedures Act (12 U.S.C. §260! et scq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as«bey might be amended from time to time, or any additionat or successor legislation or
regulation that governs the same subject watter: As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "tederelly related mortgage loan® even if the Loan does nol qualify as a "federally
related morigage loan™ under RESPA,

(Q) "Seerctary" means the Sceretary of the United 2tes Department of Housing and Urban Development or his designee.
(R) "Successor in Inferest of Borrower™ means any pary ihat has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Seenrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sceures to Lender: (i) the repayment of the Dorn, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agrecaicnts wader this Sceurisy Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MELS (solely as nomince for Lender and Lendet's
successors and assigns) and to the successors and assigns of MERS the followins deacribed property located in the COUNTY of
COCK:

PIN #20-17-317-046-0000

which currently has the address of 1513 W 61ST STREET, CHICAGO, IL 60636 (rioperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al’ essements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso ke rivered by this Sccurity
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower viderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if pscessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or alt of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed and has the right to
merigage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursnant to Section 3, Payments due under the Note and this Security Instrument shall be made in .5, currency.
However, if any check or other instrument received by Lender as payment under the Nole or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments duc under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen an institution whose deposits
are insured by & [ederal agency, instrumentatity, or entity; or {d) Electronic Funds Transfer.

Payméats'are deemed received by Lender when received at the location designated in the Note or at such other
location as may b< designated by Lender in accordance with the notice provisions in Section 4. Lender may return any
payment or partial fiavinent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partia! pay ment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such piynient or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are acceptes If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendormay hold such unapplied funds until Borrower makes payment to bring the Loan curtent. If
Borrower does not do so wilhin a reassuable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied carticr, such funds will'b¢ spplicd to the outstanding principal balance under the Note immediately prior to
foreclosure, No offsct or claim which Borswer might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Sceurity Instrument or performing the covenants and agreements sccured by this
Sccurity lnstrument.

2. Application of Payments or Proceed:, Exsept as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the foliowing ord2r of priority:

First, to the Mortgage Insurance premiums to oe paid by Lender to the Secretary or the monthly charge by the
Sccretary instead of the monthly mortgage insurance premiuims,

Second, fo any taxes, special assessments, leasehoid payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note shali not
extend or postpone the due date, or change the amount of the Periodic Payments,

3. Funds for Eserow Items. Borrower shali pay to Lender on the day Periodic Fayrents are due under the Note, until
the Nofe is paid in full, a sum (the *Funds") to pravide for payment of amounts due for: {4) vaxes and assessments and other
items which can attain priority over this Sceurity Instrument as a iien or encumbrance on the Propecty; (b) leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender »mder Section 5; and (d}
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Seeretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items.” At origination or at siyyime during the term
of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any, be eseriyed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali=otices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to bea
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is uscd in Section 9. If
Barrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated under

Page 3ol 10

I A

19371]3]10|600246059




2109720068 Page: 5 of 12

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 20GSA422126HH

For APN/Parcel ID{s): 20-17-317-046-0000

LOT 17 (EXCEPT THE EAST 18 FEET) AND ALL OF LOT 18 IN BLOCK 11 IN BELLEVILLE BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38,
RANGE %4 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upen such revocation, Borrower shalt pay to Lender ail Funds, and in such
amounts, that are then required under this Scction 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a iender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan Bank. Lender shali
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower intereston the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Frnds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowes; without charge, an annual accounting of the Funds as required by RESPA.

If there is a‘suzplas.of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance-wita RESPA. If there is a shortage of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal} pay to Lender the amount necessary to make ap the shortage in
accordance with RESPA, but in-+.0 more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Birrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums {ccured by this Scourity Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender.

4, Charges; Licns, Borrower shall pay/allitares, assossments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securityswsirument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments; i0any. To the extent that these items are Escrow Items, Borrower
shatl pay them in the manner provided in Section 3.

Borrewer sha!l promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a)
agrees in writing to the payment of the obligation secured by the Men in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good frith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent theerforcement of the Hen while those proceedings arce
pending, but only until such proccedings are conciuded; or (¢) securcs irom the-holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. §f Lender determints thatany part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowsr anotice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shali satisfy the lien or take 6ne srmore of the actions sct forth above in
this Section 4.

5. Property Insurance. Barrower shail keep the improvements now existing or'hereafter erecled on the Property
insured against loss by fire, hazards included within the term "extended coverape,” and any othr hazards including, but not
limited 1o, earthquakes and floods, for which Lender requircs insurance. This insurance shall be saaintained in the amounts
{inciuding deductible levels) and for the periods that Lender requires. What Lender requires puriuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall’oz-chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be excrcised unreasonabiy, ender may require
Borrower to pay, in connection with this Loan, either: (&) a onc-time charge for flood zone determinatior, certification and
tracking scrvices; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an obj ection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverape shall cover Lender, but might or might not protect Rorrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liabitity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
g2 1937104 Puge 4 of 10
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cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Eender as mortgagee andfor as an additionai loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not {¢.underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repuir is economicaily feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have theright to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has-iecn completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prataeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless-anégreement is made in writing or Appticable Law requires interest to be paid on such insurance
proceeds, Lender shall not be squiired to pay Borrewer any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Tiorrower shali not be paid out of the insurance proceeds and shall be the solc obligation of
Borrower. If the restoration or repir s not cconomically feastble or Lender's sccurity would be iesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shallve applied in the order provided for in Scetion 2.

If Borrower abandons the Property, 14nder may file, negotiate and settle any available insurance claim and related
matters. [§ Borrower does not respond within 36°¢ays te a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and scttle the claie. The 30-day period will begin when the notice is given. In either cvent,
or if Lender acquires the Property under Section 22 or othsiwise, Borrower herehy assigns to Lender (a) Berrower's rights to
any insurance proceeds in an amount not to exceed the anounts unpaid under the Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refund o uncarned premiums paid by Borrower) under ali insurance
policics covering the Property, insofar as such rights are applicabie to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property of to paydamsounts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and use the'Froperty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall centinue to occrpy the Property as Borrower's principal residence
for at least onc year after the date of occupancy, unless Lender determines that ihis sequirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrowcr's cantrol.

7. Prescrvation, Maintenance and Protection of the Property; Inspections: Sorrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrovrer shall maintain the Property in
order to prevent the Property from deteriorating or deereasing in value due to its condition.“Unlesa.it is determined pursuant to
Scction 5 that repair or restoration is not economically feasibie, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation procecds are paid in connselian with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relzased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a seriec.ofprogress payments
as the wark is completed. If the insurance or condemnation procceds are not sufficient to repair or restore the Propetty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebicdness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If il has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Berrower or

T
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
conncction with the Loan. Material representations include, but are not limited to, representations concerning Borrowet's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if () Borrower
fails to perform the covenants and agrecments contained in this Security Instrunent, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or ta enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but areiat limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in Court, and (c) paying reasonable attorneys' fecs to protect its interest in the Property and/or rights under this
Sccurity Instrument including its secured position in a bankruptcy proceeding. Securing the Property includes, but is net
limited to, entering tha’Praperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building ordihersade violations or dangerous conditions, and have utitities turned on or off. Although Lender may
take action under this Sectinil @ Lender does not have to do so and is not under any duty or obligation to do so. It is agrecd that
Lender incurs no liability for'net tuking any or all actions authorized under this Section 9.

Any amounts disburs=2-0y Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. These amounts (iall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon nolice from Lender to Borrower requesting payment.

If this Sceurity Instrument is on ¢ leasshold, Borrower shall comply with all the provisions of the lcase. Borrower
shali not surrender the leasehold cstate and Nitefcsts herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lendery alier or amend the ground leasc. If Borrower acquires fee title to the
Property, the leaschold and the fee title shalt not merpe unless Lender agrees to the merger in writing.

10, Assignment of Miscellaneous Proceeds; Foiisiture. All Misceilaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceesds shall be applicd to restoration or repair of the Property, if the
restoration or repait is economically feasible and Lender's secuittvze not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds usitileader has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provitded that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or ia series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reduires fnterest to be paid on such Miscellancous
Proceeds, Lender shail not be required to pay Borrower any intercst or earniiss on such Miscellancous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be jessercd, the Miscellancous Procecds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, witi-the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shali be applied in the order provided for in Section 2.

In the event of a total taking, desteuction, or loss in value of the Property, the Misceilansus Proceeds shall be applied
to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paic to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fairmarket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater thap/th& amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,-uriess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplicd by the following fraction: (a) the tolal amount of the sums secured imimediately before the
pattial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partia taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applicd to the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Propesty is abandened by Borrower, or if, after notice by Lender lo Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to Lender within
EE 1937414 Page 6 of 10
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30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property
or other material impairment of Lender's inferest in the Propetty or rights under this Security Instrument, The proceeds of any
award or ctaim for damages that are attributable to the impairment of Lender's interest in the Property arc hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for isi Sezdon 2.

f1. Borivoyer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizadon of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrowdr eha’inot operate to release the liability of Barrower or any Successors in Interest of Borrower. Lender
shall not be required to cominénes proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify adngitization of the sums sccured by this Security Instrument by reason of any demand made by
the original Borrower or any Seecessors in Intercst of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's asceptance of payments from third persons, entities or Successors in [nterest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Juint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenasnts and agrees that
Borrower's obligations and liability shall be joiit ind several, However, any Borrower who co-signs this Security Instrument
but does not exceute the Note (a "co-signer”): () 15 co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms 0f42is Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Scourity Instrument; and (c) agrees that Lepderand any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 17, any Successor/n.Inierest of Borrower who assumes Borrower's obligations
under this Security Insirument in writing, and is approved by Lend<r shali obtain ail of Botrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The coverlans and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and agsigns o hLender,

13. Loan Charges. Lender may charge Borrower fees [or services parforpied in connection with Borrower's default,
for the purpose of profecting Lender's interest in the Property and rights under this)Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may coliccidees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instiuimerit, or by Applicable Law.

If the Loan is subject to a law which sets maxinm loan charges, and that law is finaily interpreted so thaf the interest
or other lean charges coilected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied lizaitapd (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lendermay.choose to make this
refund by reducing the principat ewed under the Note or by making a direct payment to Borrow¢r/ 11 a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthiy payment
amount unless the Note holder agrees in writing to those changes. Borrower's aceeptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitule netice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice address shall
be the Property Address uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
g4 1937114 Page 7 0f 10
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or by mailing it by first class mail to Lender's address stated hercin unless Lender has designated another address by notice to
Borrower. Any notice in conncction with this Security Instrument shall not be deemed to have been given to Lender until
actualiy received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Appiicable Law requirement will satisfy the corresponding requirement under this Sccurity Instrument.

15. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be sileat, but such sifence shall not be construed as a prohibition against
agreement by contract. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As uses 1o this Seeurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and (c) the
word "may" gives seie discretion without any obligation to take any action.

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Fransfer of ine Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property" means any legal ot baneficial interest in the Property, including, but net limited to, those beneficial interests
transferred in 2 bond for deed; contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a tuture-date to a purchaser,

[f'all or any part of the Properiv/ir any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secered by this Sccurity Instrument. However, this option shall ot be exercised by
Lender if such cxercise is prohibited by Applicahle Law,

I Lender exercises this option, Lender shallygive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given 11 aceordance with Section 14 within which Borrower must pay ail sums
sceured by this Security Instrument, If Borrower fails to/pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate After Acceleratior! If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Boirower: (a) pays Lender all sums which then would be
due under this Sccurity Instrument and the Note as if no acceleration had‘oscurred; (b) cures any default of any other covenants
or agreements; {¢) pays all cxpenses incurred in enforcing this Security Lustrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred Tor the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and {d) takes such actien ss Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, aiid Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise proviaed under Applicable Law, However,
Lender is not required to reinstate if; (i) Lender has accepted reinstatement after the comricnsement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure pioseedings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the licn created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expersazsin one or more of the
follewing forms, as scleeted by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agedcy, instrumentality or
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeat and ¢biigations secured
hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also migh! be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments shouid be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant te this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such allcged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides 2 time peried which must elapse before cextain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shail be deemed to satisfy the notice and
eppertunity o take corrective action provisions of this Section 19,

20. Borrewer Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any entity that puichases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Beitower entitled to enforce any agreement belween Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law

21, Hazardous Subsiapces. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic ar hazardous substances, ®o:lutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flamymable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials, #5) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is tocated that relate to health, safetver environmental protection; {c) "Environmental Cieanup" includes any responsce
action, remedial action, or removal action, s defined in Environmentai Law; and (d) an "Envirenmental Condition” means a
condition that can causc, contribute to, or othervrise trigger an Environmentai Cleanup,

Borrower shall not cause or permit the plesrnoe, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ef in the Property. Borrower shall not dg, nor allow anyone ¢lse to do,
anything affecting the Property {a) that is in violation #1 any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or releese of a Hazardous Substance, creates a condition that adversely
afTects the vahue of the Property. The preceding two sentences shaibnot apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recagnized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous spbstances in consumer products).

* Borrower shall promptly give Lender written notice of {a) any myestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property.and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition/including but not limited to, any spilling,
lcaking, discharge, release or threat of release of any Hazardous Substance, and (¢ any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property At Eorrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other renediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmentai Law. Nothing herein shail create any obligation on Lender for an Environmental Cleanugp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice te Borrower prior to acceleration fillowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Imstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial procecding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited te, reasonabie attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument
but only if the fee is paid to a third party For services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights under
and by virtuc of the Illinois hemestead excmption laws.

1

25, Placcment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has abtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Boriower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conrection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs o' the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more thoa the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants centained in this Sceurity Instrument
and in any Rider exceuted by Ror'awer and recorded with it.

MM -
- BORROWER - MARILIN SOBERANIS

STATE OF ILLINOIS
COUNTY OF cock

£y s
r I i RV ;
- i’{}r’(ﬂ'f’{ € &0 7 by MARILIN SOBERANIS.

e o

_;j:f'h ’ o C’_w A
Vi d St
:{"f Notary Public | -

The foregoing instrument was acknowledged before e this <2«

3 Ly TR
Cidl L/ 5

‘ . 3 ) p
My Commission Expircs: 2{_1 P

Individual Loan Originator: CARMEN VILLASENOR, NMLSR IT): 232922
Loan Originator Organization: A & G MORTGAGE SOLUTIONS, INC.,NMLSRID: 149977
Loan Originater Organization (Creditor): LOANDEPOT . COM, LLC, NMLSR ID: 174457
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