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RECORDATION REQUESTED BY:
PARK RIDGE COMMUNITY BANK
§26 TALCOTT ROAD - P. 0. BOX 829
PARK RIDGE, IL 60068

WHEN RECORDED MAIL TO:
PARK RIDGE COMMUNITY BANK
£26 TALCOTT ROAD -P. 0. BOX 829
PARK RIDGE, . 60068

SEND TAX NOTICES TO:
PARK RIDGE COMMRINITY BANK
626 TALCOTT RCAD -P. 0. BOX 829
PARK RIDGE, IL. F¥08
FOR REGORDER'S USE ONLY

This Mortgage prepared by:
GINNY SQUEQ, LOAN OPERATICNS OFFICER
PARK RIDGE COMMUNITY BANK
6268 TALCOTT ROAD -P. 0. BOX 829
PARK RIDGE, IL 60063

MORTGA.CGE

MAXIMUM LIEN, At ne time shall the principal amount ci ‘ndebtedress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaar, exceed $4,000,000.00.

THIS MORTGAGE dated October 19, 2020, is made and executed bewwen 7820 MADISON LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY (referred to below as “"Grantor”} and PARK #2:DGE COMMUNITY BANK, whose
address is 626 TALCOTT ROAD -P. O. BOX 829, PARK RIDGE, IL. 60068 (r=i=ivd to below as "Lender”).

GRANT QF MORTGAGE. For valuable consideration, Grantor mortgages, warratis, and conveys to Lender all of
Grantor's right, titte, and interast in and to the following described real property, togethsr wit'1 all 2xisting or subsequently
arected or affixed buildings, improvements and fixtures; all easements, rights of way, and apwtenances; all water,
water rights, watercourses and ditch rights (inciuding stock in utilities with diteh or irigation rigiisy-and all other rights,
royalties, and profits ralating fo the real property, including without limitation all minerals, oil, gas, geotrermat and similar
matters, (the "Real Property™) located in COOK County, State of Hlinois:

See "EXHIBIT A", which is aftached to this Mortgage and made a part of this Morfgage as if fully set forth
herein.

The Real Property or its address Is commonly known as 7820 MADISON ST, RIVER FOREST, It 60305, 2838
NAN60H IR RINERFRIREST AN G035 FIRESKAVE X RIVERFARESTOI 6 0SIROOIS X EORES TOANEX
WWMXMMRMMWWMXMMMXMWX
dhoblades s
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The Real Property tax identification number is 15-12-313-082-0000; 1554230350000 005ARSIDHOTDABED;
1A DSIIARTO000OISADBID06IAAOT XA X2 1I5T6H0000;

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the
Property and all Rents from the Property. iIn addition, Grantor grants to Lender a Uniform Commercial Code security
interast in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE O ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. TriS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEKS . Grantor waives ail rights or defenses arising by reason of any "ona action” or "anti-
ceficiency” tlaw, or any o 'er iw which may prevent Lender from bringing any action against Granter, including a claim
for deficiancy o the extent Lender is otherwise entiled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure «clion, sither judicially er by exerclse of a power of sale,

GRANTOR'S REPRESENTATIONS A0 WARRANTIES. Grantor warrants that:  {a) this Morlgage is executed at
Borrower's request and not at the requsst of Lender;  (b) Grantor has the full power, right, and authorlty to enter into
this Mortgage and to hypothecate the Propecty,, (c) the provisions of this Mertgage do not conflict with, or result in 2
default under any agreement or other instrument binding upon Grantor and do not result in a violation of any aw,
regulation, court decree or order applicable to Grsotar;  (d) Granter has established adequate means of obtaining from
Borrowsr on a continuing basis information abowt Berower's financlal condition; and (@) Lender has made no
representation to Grantor about Borrower {including withos: timitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all
Indebtedness secured by this Mortgage as it becomes duc“and Borrower and Grantor shall strictly perform all
Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Burrover and Grantor agree that Bommower's and
Grantor's possession and use of the Property shall be governed by the fol swing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grariermay (1)  remwain in possession ang
control of the Property, (2) use, operate or manage the Property; and  (2) ~oolect the Rents from the Property.

Duty to Maimtain. Grantor shall maintain the Property in tenantable condftior. and promptly perform all repairs,
replacements, and maintenance necessary to praserve its value,

Compllance With Environmental Laws. Grantor represents and warrants fo Lerder iat: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufach:ie, storage, trestment,
disposal, releass or threatened release of any Hazardous Substance by any person on, unddr, ahout or from the
Property; (2} Grantor has no knowledge of, or reason to believe that there has been, excep. as previously
disciosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
(b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hezardous Substance on, under, about or from the Property by any prior owners or occupants of the Property, or
(¢) any actual or threatened litigation or claims of any kind by any persen relating to such matters; and (3)
Except as previously disclosed fo and acknowledged by Lender in writing, (a) neither Grantor nor any tenant,
coniractor, agent or other authorized user of the Property shall use, generate, manufacture, store, freat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity shail be
conducted in compliance with af applicable federal, state, and local laws, regulations and ordinances, Including
without limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Propesty to
make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance
of the Property with this section of the Mortgage.  Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
10 any other person. The representations and watranties contained herein are based on Grantor's due difigence
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in investigating the Property for Mazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lendsr for indemnity or contribution In the event Grantor becomes liable for cleanup or other costs
under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims,
losses, liablities, damages, penaities, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufaciure,
storage, disposal, refease or threatened release occurring prior to Grantor’s ownership or interest in the Property,
whether or not the same was or should have besn known to Granfor. The provisions of this section of the
Mortgage, including the obligation to indemnify and defend, shalf survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any
interest In the Property, whethser by foreciosure or otherwise.

Nulsance, Wasi=.. Grantor shal! not cause, conduct or permit any nuisance nor commndt, permit, or suffer any
stripping of or wastz on or fo the Properly or any portlon of the Property.  Without limiting the generality of the
foregoing, Grantor wit not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, sovia, soil, gravel or rock products without Eender's prior writhen consent.

Removal of lmprovements. Grantor shall not demelish or remove any Improvements from the Real Property
without Lender's prior writter-Lunsent.  As a condition to the remaval of any improvements, Lender may require
Grantor to make arrangements saJsfactory to Lender to replace such Improvements with improvements of at least
equal value,

Lender's Right to Enter. Lender and L2nsar's agents and representatives may enter upon the Real Property at
all reasonable times to atiend to Lender's &srests and 1o inspect the Real Property for purposes of Grantar's
compliance with the terms and conditions of this Mindgags.

Compliance with Governmental Requirements. Grantor shall prompily comply with all lews, ordinances, and
regulations, now or hereafter in effect, of af governnicria! avthorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With isabilities Act.  Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance wing any proceeding, including appropriate appeals,
s0 long as Grantor has nofified Lender in writing prior to doing so ard $0 long as, in Lender's sole opinion, Lender's
interests in the Property are not jeopardized.  Lender may requia Granior to post adequate security or a suraty
bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended e Property.  Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the ¢nsracter and use of the Property ars
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immesately due and payable all
sums secured by this Mortgage upon the sale or transfer, without Lender's prior written conseri, of all or any part of
tha Real Property, or any interest in the Real Properfy. A "sale or transfer” means the convevarce of Real Property
or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether volintary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold irder est with a term
greater than three (3} years, lease-option contract, or by sale, assignment, or fransfer of any beneficial interest in or to
any land trust holding title 1o the Reat Property, or by any other mathod of conveyance of an interest in the Real
Property. If any Grantor is a corporation, partnership or limited Rability company, transfer also includes any
restructuring of the legal entity (whether by merger, division or otherwise) or any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as the case
may be, of such Grantor. However, this option shall nat be exercised by Lender if such exercise is prohibited by
federal law or by illincis taw.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this Morigage:

Payment. Grantor shall pay when due (and in aff events prior to definquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all cigims for work done on or for services rendered or material furnished to the Property.
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Grantor shafl maintain the Property free of any llens having priority over or equal fo the interest of Lender under
this Mortgage, axcept for those liens specifically agreed to in writing by Lender, and except for the lien of taxes and
agsessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or dlaim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.  If a lien arlses
or is flled as a result of nonpayment, Grantor shell within fifteen (15) days after the lien arises or, if @ lien is filed,
within fifieen {15} days affer Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and atlomeys’ fees, or other chargas that could accrue as a
resuit of a foresiosure or sale under the lien. [n any contest, Grantor shall defend itself and Lender and shall
satisfy any adveiss Judgment before enforcement against the Properly. Grantor shall natne Lender as an
additionsl obligee viiier any surely bond fumished in the contest proceedings.

Evidence of Paymest. _Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments ana #hall authorize the appropriate governmental official to deliver to Lender at any time a
written statement of the taxes end assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is cominenced,
any services are fumished, or any wd'erials are supplied to the Property, if any mechanic's len, materiaimen's fien,
or other lien could be asserted on acceunt of the work, services, or materials and the cost exceeds $25,000.00.
Grantar will upon request of Lender furnizh *2 Lander advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The followiix) provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full ipsirable value covering all Improvements on the Real
Property in an amount sufficient 1o aveid application of any cofisurance clause, and with a standard mortgagee
clauss In favor of Lender. Grantor shall also procure and mainiyir comprehensive general Kability insurance in
such coverage amounts as Lender may request with Lender being nsaned as additional insurads In such liability
insurance policies.  Additionally, Grantor shall maintain such other inzurarce, including but not limited to hazard,
business interruption and boiler insurance as Lender may require.  Poliaes shall be written by such Insurance
companies and in such form as may be reascnably acceptable to Lendar, ~ Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished
without & minimum of thirty (30) days' prior written notice to Lender and not contairii, anv disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shell include an andorsement providing that
coverage in favor of Lendar will not be impaired in any way by any act, omission or defauf of Grantor or any other
person.  Should the Real Property be located in an area designatad by the Administrator of (b2 =aderal Emergency
Management Agency as a special fiood hazard area, Grantor agrees to obtain and maintewn £ood insurance, if
available, for the full unpaid principal balance of the loan and any prior liens on the property secunng the loan, up
16 the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender,
and to maintain such insurance for the term of the loan. Flood insurance may be purchased under the National
Flood Insurance Program, from private insurers providing “private fload insurance” as defined by applicable federal
flood Insurance statutes and reguiations, or from ancther flood insurance provider thatis both acceptable to Lender
in its sole discration and permitted by applicable federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property if the
estimated cost of repair or replacement exceads $10,000.00. Lender may make proof of foss if Grantor fails to do
£0 within fifteen {15) days of the casualty, Whether or not Lender’s security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any Ken affecting the Property, or the restoration and repair of the Property.  If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
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Improvements i a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is hot in default
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not commiltted to the repair or restoration of the Property shall be used first to pay any amount owing
to Lender under this Mortgage, then to pay accrued inferest, and the remalnder, If any, shali be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness,
such proceads shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail
furnish to Lender a repart on each existing policy of insurance showing: {1} the name of the insurer; (2} the
risks insured; (3! the amount of the policy; (4) the property insured, the then current replacement value of
such property, anc the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon reques’ o° Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacemant cost of t+a Froperty.

LENDER'S EXPENDITURES:. ' 'f any action or proceading is commenced that would materlally affect Lender's interest
in the Property or If Grantor fails (o comply with any provision of this Mortgage or any Related Documants, including
but not limited to Grantor's failure-w discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Doruments, Lender on Grantor's behalf may {but shall not be obligated to) take
any action that Lender deems appropriate, including but not limifed to discharging or paying all taxes, fiens, security
interests, encumbrances and other claims, a' any time levied or placed on the Properly and paying all costs for insuring,
maintaining and preserving the Property.  All sc). expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note fior. tie date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on
demand; (B) be added to the batance of the Note and be ‘apportioned among and be payable with any instaliment
payments to become due during either (1) the term of ars- applicable insurance policy; or (2) the remaining term
of the Note; or  (C} be treated as a balloon payment whici wi! be dua and payable at the Note's maturity. The
Mortgage also will secure payment of these amounts.  Such rigr shall be in addltion to all other rights and remedies
to which Lender may be entiled upon the occumrence of any Event of Cafault.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to-ownership of the Property are a part of this
Morigage:

Title. Grantor warrants that  (a) Grantor holds good and marketable title-of sorord to the Property in fee simple,
free and clear of all liens and encutibrances other than those set forth in the rea! Property description or in any
title insurance policy, titie report, or final title opinion issued in favor of, and accepta by, Lendsr in connection with
this Mortgage, and  {b} Grantor has the ful right, power, and suthorily to exacute a:a deliver this Mortgage to
Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants ana vl forever defend the
title to the Property against the awful claims of all persons.  In the event any action or procecdi-« Is commenced
that questions Grantor's fitle or the interest of Lender under this Mortgage, Grantor shall detend the action at
Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be enditled to
participate in the proceeding and fo be represented in the proceeding by counssl of Lender's own choice, and
Grantor wifl deliver, of cause to be delivered, to Lender such Instruments as Lender may request from time to time
to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and ragulations of governmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agresments made by
Grantor In this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower's Indabtedness shall be paid in full,
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CONDEMNATION. The following provisions refating to condemnation proceedings are a part of this Mortgage:

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptiy take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitfed to participate in the proceeding and 10
be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentation as may be requssted by Lender from time to time to parmi such
participation.

Application of Net Proceeds.  If all or any part of the Property is condemned by eminent domain proceedings or
by any procesding or purchase in lieu of condemnation, Lendsr may at its election requing that all or any portion of
the net proceeas ¢f the award be applied to the Indebtedness or the repalr or restoration of the Property.  The net
procesds of the award shall mean the award after payment of all reasonable costs, expenses, and attomeys' fees
incurted by Lender in sonnection with the condemnation.

IMPOSITION OF TAXES, rZ&S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, e s and charges are 3 part of this Morigage:

Current Taxes, Fees and Churges.  Upon requaest by Lender, Grantor shall execute such documents in addition
10 this Morigage and take whatever Jthar action is requested by Lender to parfect and continue Lender's lien on
the Real Property. Granter shall raimbirse Lender for aff taxes, as described below, together with 2 expenses
incured in recording, perfecting or Contnuing this Mortgags, including without Emitation all taxes, fees,
documantary stamps, and other charges for reconding or registering this Mortgags.

Taxes. The following shall constifute taxes ia v:nich this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the  Indebtediess sacurad by this Mortgage; (2) a spedific tax on Borrower
which Borrower is authotized or required to deduct rom payments on the Indebtedness secured by this type of
Mortgage; (3} = tax on this type of Morigage chargez ole against the Lender or the holder of the Note; and  (4)
a specific tax on all or any portion of the Indebtedness or oa rayments of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applles is snacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, an< Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor cither . (1) pays the 1ax before It becomes
delinquert, or {2} contests the tax as provided above in the Taxes anz lians section and deposits with Lender
cash or a sufficient corporate surety bond or other securily satisfactory to Leiyier.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisionis ralating to this Morigage as a
security agreement ara a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement fo the event any of the Property
canstitutes fixtures, and Lender shalt have all of the rights of a secured party under the Uifurm Commercial Code
as amended from time to ime.

Security Interest.  Upon request by Lender, Grantor shall take whatever action is requested by Lender to parfect
and continug Lender's security interest in the Rents and Personal Property.  In addition to recording this Mortgage
in the real property reconds, Lender may, at any time and without further autharization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement.  Grantor shall reimburse Lender
for all expenses incurred In perfecting or continuing this security interest  Upon default, Grantor shall not remove,
sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal
Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and
make it avallable to Lender within three (3) days after recelpt of written demand fram Lender to the extent permitted
by epplicable law,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES: ATTORNEY4N-FACT. The following provisions relating to further assurances and
atterney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverad, to Lender or to Lender’s designee, and when requested
by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and piaces as Lender may deem appropriate, any and all such morigages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or deslrable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower’s and Grantor's obligations under the Note, this Mortgage, and the
Related Documaints, and  {2)  the liens and security inferests created by this Mortgage as first and prior liens on
the Property, whaioer now owned or hersafter sequired by Grantor.  Unless prohibited by law or Lender agrees to
the contrary in witting, Granfor shall reimburse Lender for all costs and expenses incurmed in connection with the
matters referred to in #iiz paragraph.

Attorney-inFact. If Ganier fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Ciantor and at Grantor's expense. For such purposes, Grantor hereby Irrevocably
appoints Lender as Grantor's =&omey-in-fact for the purpose of making, executing, dsllvering, filing, recording, and
doing alf other things as may be necessary or deslrable, in Lender's sole opinion, 1o accomplish the matters referred
to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Granter pay ail the Indebtedness when dus, and Grantor otherwise performs
all the obligations imposed upon Grantor undert4s-Mortgage, Lender shall execute and deliver to Grantor a suitable
satlsfaction of this Mortgage and suitable statenicits of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property.  Grantor will pay, if permitted by applicable law, any
reasonable termination feg as detarmined by Lender fror time to fime.

REINSTATEMENT OF SECURITY INTEREST. If payment i riade by Borrower, whether voluntarily or otherwise, or
by guarantor ot by any third party, on the Indebtedness and tireraafter Lender is forced to remit the amount of that
payment (A} to Bomower's trustee in bankruptcy or to any similec zeson under any federal or state bankruplicy law
or law for the rellef of deblors, (B) by reason of any judgment, daczze of order of any court or adminisirative body
having jurisdiction over Lender or any of Lender's property, or {C} by reaton of any settlement or compromise of
any claim made by Lender with any claimant (including without limitatior Rorrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Martgage and this Marigage shall continue to ba effsctive or
shall be reinstated, as the case may be, notwithstanding any cancellation of thiz “iortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue 10 secure the amount repald or
recovered to the same extent as if that amount never had been originally received by Lerdor, and Grantor shall be
bound by any judgrment, decree, order, setiement or compromise relating to the Indsbiedr.ese o7 {o this Morigage.

EVENTS OF DEFAULT. Each of the following, at Lender's oplion, shali constitute an Evexd of Oefault under this
Mortgage:

Payment Defautt. Borrower fails to make any payment when due under the indebtedness.

Defaulf on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults, Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor,

False Statements. Any wareanty, representation or statement made or fumished to Lender by Bomower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or misleading
in any material respect, either now or at the time made or furnished or becomes false or misleading at any fime
thereafier.
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Defective Gollateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect
(including fallure of any collateral document to create a valid and perfected security interest or lien) at any time and
for any reason,

Death or Insolvency. The dissolution of Grantor's (tegardless of whether election to continue is made), any
mermber withdraws from the limited abllity company, or any other termination of Borrower’s or Grantor's existence
8s 8 going business or the death of any member, the insolvency of Borrower or Grantor, the appointment of a
recaiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Borrower or Grantor,

Creditor or Furviture Proceedings. Commencemeant of foreclosure or forfeiture proceedings, whether by
Judicial preceeding, self-halp, repossession or any other method, by any creditor of Bomower or Grantor or by any
governmental aget'cv ngainst any properly securing the Indsbtedness. This includes a gamishment of any of
Baormower's or Grantr's urcounts, Including deposit accounts, with Lender.  However, this Event of Defaull shall
nat apply if thers is a gond faith dispute by Borrower or Grantor as to the validity or reasonableness of the daim
which is the basis of the cred’«o; or forfeiture proceeding and if Borowar or Grantor gives Lender written notice of
the creditor or forfelture pracesdang and deposits with Lender monies or a surety bond for the creditor or forfeiture
procseding, in an amount determine’] by Lender, in its sole discretion, as being an adequate reserve or bond for
the dispute.

Breach of Other Agreement. Any bicach by Borrower or Grantor under the tenns of any other agreement
between Borrower or Grantor and Lender tizs is not remedied within any grace period provided therein, including
without limitation any agreement concerning atiy Indsbtsdnass or other obligation of Bormower or Grantor to Lender,
whether gxisting now or later.

Events Affecting Guarantor. Any cfihe preceding everis cccurs with respect to any guarantor, endorser, surely,
or accommodation party of any of the Indebtedness or s guarantor, endorser, surety, or accommaodaltion party
dies of becomes incompetent, or revokes or disputes the wa'ldity of, or iability undes, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finoncial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes Rtself insecure.

Right to Cure. If any default, other than a default In payment, is curable an if Grantor has not been given a
notice of a breach of the seme pravision of this Morigage within the preceding twens) (123 months, it may be cured
if Grantor, after Lender sends written notice to Borrower demanding cure of such defistt:. {1) cures the default
within ten (10} days: or  (2) if the cure requires more than ten (10} days, immediately inid~.e steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter contisice and completes &l
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practica.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourmence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remadies, in addition to any ather
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Bomower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that Borower
would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shalt have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness.  In furtherance of this right, Lender may require any tenant or
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other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received
in payment thereof in the name of Grantor and to negotiate the same and coflect the proceeds. Payments by
tenents or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph sither in person, by agent, ar through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclasura or sale, and to collect the Rents from the Properly and
apply the procesds, over and above the cost of the receivership, against the Indabtedness. The mortgagee in
possession of receiver may serve without bond if permitted by law.  Lender's right to the appolntment of a receiver
shall exist whether z not the apparent value of the Property exceeds the Indebledness by a subsiantial amount.
Employment by Lerwe: shall not disqualify a person from setving as a receiver.

Judlcial Foreclosure. ! cpder may obtain a judicial dacrse foraclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment if permitiod by applicable faw, Lender may obtain a judgment for any deficiency remaining
in the Indebtedness due to Lender aiist application of all amounts recelved from the exercise of the rights provided
in this saction.

QOther Remedies. Lender shall have aff other rights and remedies provided in this Morlgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by aprtinable law, Borrower and Grantor hereby waive any and all
right fo have the Property marshalled.  In exercising its nghts and remedles, Lendar shall be free to sell all or any
part of the Property together or separately, in one sale of by, separate sales. Lender shall be entltied to bid at any
public sale on all or any portion of the Property.

Motice of Sale. Lender shall give Grantor reasonable netice Of the time and place of any public sale of the
Personal Property or of the time after which any private sale or cth.ar intanded disposition of the Personal Property
is to be made. Reasonable notice shall mean notice given at least (en [10) days before the time of the sale or
disposition. Any sale of the Personal Properly may be made in conjunction-with any sale of the Real Property.

Electlon of Remedies. Election by Lendsr to pursue any remedy shal notexziude pursuit of any other remedy,
and an slection to make expenditures or to take action to perform an obligabion of Grantor under this Morigage,
after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and exercise its remedies.
Nothing under this Mortgege or otherwise shafl be construed so as to limit or restict the rights and remedies
available to Lender following an Event of Default, or in any way to limit or restrict the rgis and ability of Lender to
proceed directly against Granter and/or Borrower and/or against any other co-maker, guarsitor, surety of endorser
and/or to procesd against any other collateral directly of Indirectly securing the Indebtedness.

Attorneys' Fees; Expenses. W Lender institutes any suit or action to enforce any of the terms of this Morigage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees af trial and
upon any appeal. Whether o not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessery at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interast at the Mote rate from the date of the expenditure until repaid. Expenses covered by this paragraphinclude,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings
(inciuding efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), strveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable law.  Grantor aiso wilt pay any
court costs, in addition to all other sums provided by law.
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NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and
any notice of sale shall be given In writing, and shall be effective when actuslly delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with @ nationaily recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepald, directed
to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from the holder of
any lien which has pricrity over this Mortgage shalt be sent to Lender's address, as shown near the beginning of this
Mortgage. Any pary may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. For notice purposes, Grantor
agrees to keep Lendar informed at all imes of Grantor's currant address.  Unless otherwise provided or required by
law, if thers is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all
Grantors,

SURVIVAL OF REFRESENTATIONS AND WARRANTIES CONT'D. NOTWITHSTANDING ANYTHING TO THE
CONTRARY STATED Iiv 7A'S SECTION, THE REPRESENTATIONS AND WARRANTIES MADE IN THE SECTION
TITLED "COMPLIANCE “WWiTH ENVIRONMENTAL LAWS" SHALE SURVIVE THE PAYMENT OF THE
INDEBTEDNESS AND THE S413SFACTION AND RECONVEYANCE OF THE LIEN OF THIS MORTGAGE AND
SHALL NOT BE AFFECTED BY LENDER'S ACQUISITION OF ANY INTEREST IN THE PROPERTY, WHETHER BY
FORECLOSURE OR OTHERWISE.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANT OR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735 LCS
5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS
OF REDEMPTION ON GRANTOR'S BEHALF /NI ON BEHALF OF ANY OTHER PERSONS PERMITTEE TO
REDEEM THE PROPERTY.

COUNTERPARTS. THIS AGREEMENT MAY 8E EXECUTED IN SEVERAL COUNTERPARTS, EACH OF WHICH
SHALL BE DEEMED AN ORIGINAL, BUT ALL OF WHICH SHALL CONSTITUTE ONE AND THE SAME
INSTRUMENT. (N ADDITION, THIS AGREEMENT MAY CONTAIN MORE THAN ONE COUNTERPART OF THE
SIGNATURE PAGE AND THIS AGREEMENT MAY BE EXECUTER SY THE AFFIXING OF THE SIGNATURES OF
EACH OF THE PARTIES TO ONE OF SUCH COUNTERP/AR( SIGNATURE PAGES. ALL OF SUCH
COUNTERPART SIGNATURE PAGES SHALL BE READ AS THOUGH QT AND THEY SHALL HAVE THE SAME
FORCE AND EFFECT AS THOUGH ALL OF THE SIGNERS HAD SIGNED A SINGLE SIGNATURE PAGE.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are @ part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the perties as to the matters set forth in this Mortgage. No alterztion of or amendment to thig
Mortgage shail be effective unless given in writing and signed by the party or parties sought o be charged or bound
by the alteration or amendment.

Annual Reports, If the Property is used for purposes cther than Grantor's residence, Gizantor shall fumnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require.  "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not {o be used
to Interprat or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borcower and Grartor under this Mortgage shall be Joint and
several, and all references to Grantor shalf mean each and every Grantor, and all references to Bomower shall
mean each and every Borrower. This means that each Grantor signing below is responsible for all obligations in
this Mortgage. Where any one of more of the parties is a corporation, partnership, limited liability company or

10
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similar enttty, It Is not necessary for Lender to Inquire into the powers of any of the officers, directors, partners,
members, or other agents acting or prporting to act on the entity's behalf, and any obligations made or crealed in
reliance upon the professed exercise of such powers shall bs guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemead to have waived any rights under this Morigage uniess such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Mortgage shall
not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that provision or
any other provision of this Morigage. No prior waiver by Lender, nor any course of dealing between Lender and
Grantor, shall constifute a waiver of any of Lender's rights or of any of Grantor's obligations as to any fulure
transactions. Yvirenever the consent of Lender is required under this Mortgage, the granting of such consent by
Lender in any Instance shall nof constitute continuing consent to subsequent instances whera such consent is
required and in aif rasss such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a cowl of competent jurisdiction finds any provision of this Mortgage to be Hegal, invalid, or
unenforceable as to any. iroumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as o any othes circumstance.  If feasible, the offending provision shall be considered modified so
that it becomes legal, valid-wnd enforceable. If the offending provision canhot be so medified, it shall be
considered deleted from this Morignge. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of Biis Mzrtgage shall not affect the legality, validity or enforceability of any other
provision of this Mortgage.

Merger. Thers shall be no merger of the iwaivat or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or fui #:2 benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns.  Subject to any limitations staind in this Mortgage on transfer of Grantor's interest, this
Mortgage shaii be binding upon and inure to the benefit of te narties, their successors and assigns.  If ownership
of the Praperty becomes vested in a person other than Gravéor, Lender, without notice to Grantor, may deal with
Grantor's successors with reference to this Mortgage and the ridebtedness by way of forbearance or extension
without releasing Grantor from the obligations of this Morigage cr abilitv under the Indettedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walve Jury. All parfies to this Mortgage hereby waive the right to any p.iy trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and hensfits of the homeslead
exemption laws of the State of linois as to all Indebtadness secured by this Morigage.

DEFINITIONS. The following capitalized words and terms shall have the following mearirys when used in this
Mortgage. Unless specifically stated to the conirary, all references to dollar ameunts shail mezin amounts in lawhd
money of the United States of America. Words and terms used in the singular shall include the pluref, and the plural
shall include the singuler, as the context may require. Wonds and terms not otherwise defined In this Mortgage shall
have the meanings attributed to such terms in the Uniform Commarcial Code:

Borrower. Tha word "Borrower* means 7820 MADISON LLC, AN ILLINQIS LIMITED LIABILITY COMPANY;
DEVELOPMENT MANAGEMENT HOLDINGS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY; ALEX
ZDANOV AKIA ALEX ZHDANOV: and IGOR BLUMIN and indludes all co-signers and co-makers signing the Note
and all thelr successors and assigns. :

Environmental Laws. The words "Enviranmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without limitation
the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-
499 ("SARA"), the Mazardous Materials Transportation Act 49 U.S.C. Section 1801, et seq., the Resource

11
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Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules,
ot regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth In this Mortgage in the
events of default section of this Mortgage.

Grantor. The weord "Grantor” means 7820 MADISON LLC, AN ILLINOIS LIMITED LIABILITY COMPANY.

Guaranty, The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lendsr, including without fimitation a guaranty of ali or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity,
concehtration o physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health o7 the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or othenw’sz handled.  The words "Hazardous Substances” are used in their very broadest sehse and
include without limitzeor, any and ak hazardous or toxic substances, materials or waste as defined by or listed
under the Environmenta! Lerwvs.  The term "Hazardous Substances” also includes, without Emitation, petroleum
and petroleum by-products o7 gy fraction thereof and ashestos.

Improvements. The word “Impravaments” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Pirperty, facilities, additions, replacements and other construction on the Real

Froperty.

Indebtedness. The word "Indebtedness® maans alf principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, *ogether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note &~ Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurted by Lender to enforce Grantor's obligations under
this Morigage, together with imtetest on such amotnts s grovided in this Morigage.

Lender. The word "Lender” means PARK RIDGE COMNUTY BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mottgage betwsar Urantor and Lender.

Note. The word "Note” means the promissory note dated October 19,2020, in the original principal amount of
$4,000,000.00 from Borrower to Lender, together with all renewals of, avtersions of, modifications of, refinancings
of, consclidations of, and substiutions for the promissory note or agreerwtt, NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and how or hereafter attachad or affixed to U Real Property; together
with all accessions, parts, and additions to, all replacements of, and all substitutions for. 2.+ of such property; and
togather with all proceeds (including without limitation alf insurance proceeds and refunds £ sremiums) from any
sale or other disposition of the Property.

Property. The word “Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documaents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirpnméntal agreements, guaranties, security agreements, mortgages, deeds of trust, securlty
deeds, collateral morigages, and all ather instruments, agresments and documents, whether now or hereefter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
cther benefits derived from the Property.

12
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

7820 MADISON LLC, AN ILLINOIS LIMITED UIABILITY COMPANY

By: DEVELOPMENT MANAGEMENT HOLOINGS, LLC, AN IELINOIS
LIMITER LIABILITY COMPANY, M 7820 MADISON LLC,

GEMENT HOLDINGS, LLC,
D LP.SILITY COMPANY

By:

IG MIN, Manager of
OPMENT MANAGEMENT HOLDI’«aS, LLC,
AN ILLINOIS LIMITED UABILITY COMEF ANY

13
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF &.MW )

13

)88
COUNTY OF fﬂd/ )

- W
Onthis / 9 /dayof "zmp before me, the undersigned Notary Public,

personally appeared ALEX ZLANOV AKIA ALEX ZHDANOV, Manager of DEVELOPMENT MANAGEMENT
HOLDINGS, LLC, AN ILLINOIS P40 TED LIABILITY COMPANY, Manager of 7320 MADISON LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY axd ¥SOR BLUMIN, Manager of DEVELOPMENT MANAGEMENT HOLDINGS,
LLC, AN ILLINOIS LIMITED LIABLITY COMPANY, Manager of 7820 MADISON LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY, and known o ma_*o s members or designated agents of the limited fability company that
executed the Morigage and acknowledged tile Mzitaage to be the free and volurtary act and deed of the limited liability
company, by authority of statute, its articles 0 organization or its operating agreement, for the uses and purposes
th@entione , and on oath stated that they «re authorized to execute this Mortgage and in fact execuled the

M 9397 beyalf of the limited fiability company.
By Jp/" nasiding at M % é‘/
[

-7 .
Notary Publicg'u and for the State of ?Ma\ma

My commission expires Il{/ 22-/"""

OFFICIAL o€ b
VNCENZA SU'Z0.
q
%

PR

NOTARY PUBLIC - STATE 7 1LUNOS
MY COMBISSION EXPIRES. 1172271

A WA

LaserPro, Ver. 20.2.20.003 Copr. Finastra USA Corporation 1997, 2020.  All Rights Reserved, - IL
CAHARLANDWPRO\CFNLPL\GO3.FC TR-4028 PR-12 (M)
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“EXHIBIT A”
LEGAL DESCRIPTION:

Lot 29 in the Re-subdivision for the Promenade Townhomes, according to the plat recorded as document number
1627045049, as delineated on a survey of the following described real estate:

Lot 17 {except the North 36 feet thereof} and Lot 20 in Samuel Watts, Sr. Subdivision of the East Half of the
Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, range 12, East of the Third
Principal Meridian {except the East 50 feet thereof and except the Right-of-Way of the Chicago and Wisconsin
Railway), in Cook County, llinois and that part of the Southwest Quarter of the Southwest Quarter of Section 12,
Township 39 North, Fange 12, East of the Third Principal Meridian, lying Easterly of the Easterly line of Lots 17
and 20 and lying Wester!v of a line 25 feet Easterly of the Easterly line of said Lots 17 and 20, as measured
perpendicular and radia’ thareto, said Lots 17 and 20 being in Samuel Watts, Sr. Subdivision of the East Half of
the Southwest Quarter of *ae Southwest Quarter of Section 12, Township 39 North, Range 12, East of the Third
Principal Meridian, according to ke plat thereof recorded Aprit 2, 1910 a5 document number 4533770, and lying
South of the North line of said Lot 47, extended East and lying North of the South line of said Lot 20, extended
East, in Cook County, Hiinois,

Which survey is attached as exhibit "B" to the Ueslaration of Covenants, Conditions and Restrictions and By-Laws
of Promenade Townhomes, recorded as documert number 1724022042, together with its undivided percentage
interest in the commen elements, in Cook County; flinois.

Commonly known as 7820 Madison Street, River Forest, . e0305
Parce! ID{s): 15-12-313-082-0000 (Affects Lot 29),
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