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fLyrne gaﬂ 67 ASSIGNMENT OF RZMTS

THIS ASSIGNMENT OF RENTS dated October 19, 2020, is made and ¢ xecutad bebtween 7820 MADISON LLC,
AN ILLINQIS LIMITED LIABILITY COMPANY (referred to below as "Grant~c"} and PARK RIDGE COMMUNITY
BANK, whose address is 626 TALCOTT ROAD - P. O, BOX 829, PARK RIDGET, ¥~ 50068 (referrad 1o below as
"Lender™),

Precision Title Non Agency

ASSIGNMENT, For valuable consideration, Grantor hereby assigns, grants a continuilig sucurity interest in,
and conveys to Lender ak of Grantor’s right, title, and interest in and to the Rents from the frdowing described
Property lacated in COOK County, Stats of lllinois:

See "EXHIBIT A", which is attached to this Assignment and made a part of this Assignment cs ! fully set
forth herain,

The Property or its address is commonly known as 73820 MADISON ST, RIVER FOREST, IL 60305; 7308
RVEROFORESPIXEI0S OHFORESH K RNBRRERESTALABESI OO OPORDEI AKX

FYERGORESX XMO0885X X TKRRREST AV RIVERKERESX XIDOCEESX X2X RARESTAVE XRIWERFORESK

W% . .

The Real Property tax identification number Is 15-12-313-082-0000; XI62330TRV00RX X AT BOTIONE0:
WMMXWXXW - .
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THIS ASSIGNMENT [5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
QOF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-
deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim
for deficiency to the extent Lender [s otherwise entitled to a claim for deficlency, befote or after Lender’s commencement
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER'S WANVERS AND RESPONSIBILITIES. Lender nead not tell Borrower about any action or inaction
Lender takes In crinection with this Asslgnment.  Borrower assumes the responsibility for being and keeping informed
about the Property. brrmower waives any defenses that may arlse because of any action or inaction of Lender,
including without limitatica.any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon
the Property. Borrower aeeas to remain fiable under the Note with Lender no matter what action Lender takes or fails
to take under this Assignmend.

PAYMENT AND PERFORMANC': - Except as otherwise provided in this Assignment or any Relaled Documents,
Grantor shall pay to Lender all amoun's secured by this Assignment as they bacoms dus, and shall strictly perform alf
of Grantor's obligations under this Assicitnent.  Unless and until Lender exercises its right to collect the Rents as
provided below and so long as there is no desaw! under this Assignment, Grantor may remain in possession and control
of and operate and manage the Property and zollect the Rants, providad that the granting of the right to collect the
Rents shall not constitute Lender's consent o tie use of cash collateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAW IES.  Grantor warrants that.

Ovwmership. Grantor is enfiled to receive the Remz frem and clear of all rights, loans, liens, encumbrancas, and
claims except as disclosed to and accepted by Lender i vaiting.

Right to Assign. Grantor has the full right, power and autroriy to enfer into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previgusly assighed or cotreynd the Rants to any othar person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise diepose of any of Grantor's rights in
the Rents except as provided in this Assignment.

Rents. Grantor will not coliect or accept rents more than thirty (30) days In advance of the time when the same
become dues

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tiwe, and even though
no default shall have occurred under this Assignment, to collect and receive the Rents.  For tnis purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of this
Assignment and directing all Rents to be paid directly 1o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, &l of the Rents; institute and carry on all legal
procesdings necessary for the protaction of tha Property, including such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remave any tenant or tenants or other persons from the
Froparty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
rapait; to pay the costs thereof and of all services of all employaes, including thelr equipment, and of all continuing
costs and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes,
assessments and water utllities, and the premiums on fire and other insurance effected by Lender on the Property.
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lincis and also 2Nl other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditiens as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, either in Lender’s
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents,

Other Acts. Lender may do all such other things and acts with respect fo the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of the powers of
Grantor for the purposes stated above.

Mo Regulremend®na Act.  Lender shall not be required to do any of the foregolng acts or things, and the fact that
Lender shall have pevformed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. . A%-oosts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents.  Lender, in s sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents recaivad by Lender which are
not applied to such costs and expenses <7l be applied to the Indebtedness.  All expenditures made by Lender under
this Assignment and not reimbursed from. s Rents shalf become a part of the Indebledness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays afi of vy indabtedness when due and otherwise performs all the obligations
imposed upen Grantor under this Assignment, the weiz, and the Related Documents, Lender shail execute and deliver
to Grantor a suitable satisfaction of this Assignment and <ciable statements of termination of any financing statement
on file evidencing Lender’s security interest in the Renis and the Property.  Any tarmination fee required by law shall
be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. i payment [s 1nzdé by Bomower, whether voluntarily or othenwise, or
by guarantor or by any third party, on the Indebledness and therenitor Lender is forced to remit the amount of that
payment (A} to Borrower's trustee in bankrupicy or to any similar persor under any federal or siate bankruptcy law
or law for the relief of dabtors, (B) by reason of any judgment, decree or orer of any court or administrative body
having furisdiction over Lender or any of Lender's property, or  (C) by racsin of any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Deirvaer), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assiyr ment shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assiziment or of any note or other
instrument or agreement evidencing the Indshtedness and the Proparty will continus to sacure the amount repaid or
recovered to the same exdent as if that amount never had been originally received by Lenzer; and Grantor shall be
bound by any judgment, decree, order, setlement or compromise relating to the Indebtedness or ta this Assignment.

LENDER'S EXPENDITURES. I any action or proceading is commenced that would materially afiec. Uanders Interest
ir the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required fo discharge or pay
under this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligeted to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying sl
costs for insuring, maintaining and preserving the Property.  All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender fo the date
of repayment by Grantor.  All such expenses will become a part of the Indebtedness and, at Lender’s option, will  {A)
be paysble on demand; (B} be added to the balance of the Note and be apportioned among and be payable with
any installment payments to become due during either (1) the term of any applicable insurance pollcy; or (2) the
remaining term of the Note; or (C) be treated as a balioon payment which will be due and pavabie af the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shail be in addition to all other
rights and remedias to which Lender may be entitied upan the occurrence of any Event of Default,
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DEFAULT. Each of the following, at bender's opfion, shall constitute an Event of Default under this Assignment:

Payment Default. Bomower fails fo make any payment when due under the Indebtedness.

Other Defaults. Bomrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment of in any of the Related Documents or to comply with or to perform any
term, obilgation, covenant or condition cortained in any other agreement between Lender and Bomower or Grantor.

Default on Other Payments. Fallure of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Staterments. Any warranly, representation or statement made or furished to Lender by Borrower or
Grantor or on Borrower's of Grantor’s behalf under this Assignment or the Related Documenis is false or misleading
in any material iespect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateiatization. This Assignment or any of the Related Documents ceases to be In fulf force and
sffect (including failure.of any colfateral document to create a valid and perfected security interest or lien) at any
time and for any reasaon.

Death or Insolvency. The dissolition of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limiter Eability company, or any other termination of Borrower's or Grantor's existence
as a going business or the death of any member, the insolvency of Bormower or Grantor, the appointment of a
raceiver for any part of Borrower's or Ceantor's properly, any assignment for the benefit of creditors, any type of
credgitor workout, or the commencement ol 7 proceeding undsr any bankruptey or Insolvency laws by or agalnst
Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfefture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any craditor of Borower or Grantor or by any
governmental agency against the Rents or any propeny sevuring the indebtedness.  This includes a gamishment
of any of Borrower's or Grantor's accounts, including aenosit accounts, with Lender. However, this Event of
Default shalt not apply if there is a good faith dispute by Bovruwrr or Grantor as to the validity or reasonableness
of the claim which is the basis of the creditor or forfeiture procerding and # Borrower or Granior gives Lender
written notice of the creditor or forfeiture proceeding and deposics with-Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in itz sole discretion, as being an adequate
reserve or bond for the disputs.

Property Damage or Loss. The Property is lost, stolen, substantially damaos4, sold, or berrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect foaay guarantor, endorser, surety,
or accommaodation party of any of the Indebtednass or any guarantor, endorser, surely, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability und<c ‘eny Guaranty of the
indebledness.

Adverse Change. A material adverse change ocours in Grantor's financial condition, or Lerier beligves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. Lender in good faith believes itself Insecure.

Cure Provisions. If any default, other than a default in payment, is curable and If Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default (1) cures the
default within ter; (10) days; or  (2) if the cure requires more than ten (10) days, immediately initiates steps which
Lender deems in L.ender’s sole discretion to be sufficient to cure the default and thereafter continues and compietes
all reasonable and hecessary steps sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter,
Lendsr may exarcise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immedietely due and payable, including any prepayment penalty that Borrower
would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collact the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness.  In furtherance of this right, Lender shall have ali the rights
provided for In the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received
In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in rasponse to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subpare graph either in person, by agent, or through a receiver.

Mortgagee In Poscession. Lender shall have the right to be placed as mortgages in possession or 10 have a
receiver appointed tu fak 2 possession of all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sale, and 1o coliect the Remts from the Property and
apply the proceeds, over ead above the cost of the receivership, against the Indebiedness. The morigagee in
possession or receiver may ser v without bond if permitted by law.  Lender's right to the appointment of a receiver
shall exist whether or not the appsient value of the Property exceeds the indebledness by & substantial amount.
Employment by Lender shall not disgraadify a person from serving as a receiver,

Other Remedies. Lender shall have <% other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender it pureue any remedy shall not exclude pursuit of any other remedy,
and an election to make expenditures or to take actior 1o perform an obligation of Grantor under this Assignment,
after Grantor’s failure to perform, shall not affect Lender’s right to declars a default and exercise its remedies.

Aftorneys' Fees; Expenses. if Lender institutes any suit 7 action to enforce any of the terms of this Assignment,
Lender shall be entiled to recover such sum as the court miey 2dindge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is invoived, and to the extent not prohibited by law, all
reasonable expenses 1ender incurs that in Lender’s opinion aiz necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indetedwss payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid.  Experaes covered by this paragraph include,
without limitation, however subjact to any limits under applicable law, Lendzr's 2'torneys’ fzes and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any autornatic stay or injunction), appeals, and any anticipated posi-judgment
collection services, the cost of searching records, oblaining tile reports (including foreziosure reports), surveyors'
reports, and appraisal fees, titie insurance, and fees for the Trustee, 1o the extent portiified by appliicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

COUNTERPARTS. THIS AGREEMENT MAY BE EXECUTED IN SEVERAL COUNTERPARTS, TACH OF WHICH
SHALL BE DEEMED AN ORIGINAL, BUT ALL OF WHICH SHALL CONSTITUTE ONE AND THE SAME
INSTRUMENT, IN ADDITION, THIS AGREEMENT MAY CONTAIN MORE THAN ONE COUNTERPART OF THE
SIGNATURE PAGE AND THIS AGREEMENT MAY BE EXECUTED BY THE AFFIXING OF THE SIGNATURES OF
EACH OF THE PARTIES TO ONE OF SUCH COUNTERPART SIGNATURE PAGES. ALL OF SUCH
COUNTERPART SIGNATURE PAGES SHALL BE READ AS THOUGH ONE, AND THEY SHALL HAVE THE SAME
FORCE AND EFFECT AS THOUGH ALL OF THE SIGNERS HAD SIGNED A SINGLE SIGNATURE PAGE.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment 1o this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
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Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not o be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of HMlinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Illinois.

Jolnt and Several Llability. Al obligations of Borrower and Grantor under this Assignment shall be jofnt and
several, and ali references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean aach and svery Borrower. This means that each Grantor signing below is responsible for all obligations in
this Assignment, Where any one or more of the parties is a corporation, partnership, limited liabillty company or
similar entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners,
members, or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in
reliance upon the rrofessed exercise of such powers shall be guaranteed under this Assignment.

Merger. There staf ba no merger of the interest or estate created by this Assignment with any other interest or
estate in the Property ot 2ny time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1)} In all crecs where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be Gzemed to have been used in the plural where the context and construction so
require. (2)  If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several. This means that if Lunder brings a fawsuit, Lender may sue any one or more of the Granfors,
if Borrowsar and Grantor are not the same-p2iton, Lender nead not sue Borrower first, and that Bompwer need not
be joined in any lawsuit.  (3)  The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They arg not to be used to Intetrztor define the provisions of this Assignment.

No Walver by Lender. Lender shall not be deemed (© have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender.  No awizy or omisston on the part of Lender in exercising ary right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that provision
or any other provision of this Assignment. No prior waiver by Lunder, nor any course of dealing between Lender
and Grantor, shall constitute a waiver of any of Lender's rights < of amy of Grantor's ebligations as to any future
transactions. Whenever the consent of Lender Is required under this Assignment, the granting of such consent
by Lender in any instance shall not constitute continuing consent to subseswent instances where such consent is
required and in alf cases such consent may be granted or withheld In the scle disoretion of Lender.

Notlces. Any notice required to be given under this Assignment shall be givan in-writing, and shal be effective
when achually delivered, when actually received by telefacsimile {unless otherwise reyuired by law), when deposited
with & nationally recognized overnight courier, or, if mailed, when deposited in the Unitcd S ates mail, as first class,
certified or registered mail postage prepaid, dirscted to the addressas shown near the begiriin 3 of this Assighment.
Any party may change its address for notices under this Assignment by giving formal wridze-notice to the other
parties, specifying that the purpose of the notlce Is to change the party's address. For nolice pannoses, Grantor
agrees to keep Lender informed at all times of Grantor's current address.  Unless otherwise provided or required
by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed fo be notice given
to all Grantors.

Powers of Aftorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced
by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment fo be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision fllegal, invalid, or
unenforceable as to any other circumstance.  If feasible, the offending provision shall be considered modified so
that 1t becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwisé requited by law, the llegallty, invalidity, or
unenforceability of any provision of this Assignmant shall not affect the legality, validity or enforceability of any other
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provision of this Agsignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference fo this Assignment and the Indebtedness by way of forbearance or
axtension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al partles to this Assignment hereby walve the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Hom2stead Exemptlon, Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws o1 the State of linots as to all Indebtedness secured by this Assignment.

Waiver of Right ¢f ‘#odempfion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIG 2ESIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ArlY 2RDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN QR TITLE 10 THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to t'we oontrary, ak references to dollar amounts shall mean amounts in lawful
money of the United States of America.  Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may requre., Words and terms not otherwise dsfined in this Assignment shall
hava the meanings atiributed to such terms in the Unilorm Commercial Code:

Assignment. The word "Assignment” means this ASSHSNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, wgstrer with all exhibits and schedules attached to this
ASSIGNMENT QF RENTS from time to time.

Borrower. The word "Borrower” means 7820 MADISON LLS, /AN ILLINOIS LIMITED LIABILITY COMPANY;
DEVELOPMENT MANAGEMENT HOLDINGS, LLC, AN ILLINOS LIMITED LIABILITY COMPANY, ALEX
ZDANOY AKIA ALEX ZHDANOV; and IGOR BLUMIN.

Event of Default. The words "Event of Default* mean any of the events < default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word “Grantor* means 7620 MADISON LLC, AN ILLINOIS LIMITED UABILITY COMPANY.

Guaranty. The word "Guaranty” means the guaranty from guarantor, enderser, surety, or accommodation party
to Lender, including without Emitation a guaranty of alf or part of the Note.

Indebtedness. The word "Indebtedness™ means afl principal, interast, and other amounis, rasts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of modifications of,
consolidations of and substitutions for the Nots or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses Incutred by Lender to enforoe Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word “Lender™ means PARK RIDGE COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated October 19, 2020, In the original principal amount of
$4,000,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE INTEREST RATE.

Property. The word "Property” means all of Grartor's right, title and interest in and to alf the Property as described
in the "Assignmert" section of this Assignment.
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Related Documents, The words "Related Documents” mean all promissory notes, credit agresments, loan
sgreements, environmental agreements, guarantles, security agreements, mortgages, dseds of trust, security
deeds, collateral mortgages, and all other insfruments, agreements and documents, whether now or hereefter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, Including, without limitation, all rents, revenus, income, issues, royalties, bonuses,
accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other
payments and benefits derived or to be derived from such leases of every kind and nature, whether due now or
later, including without limitation Grantor's right to enforce such leases and to receive and collect payment and
praceeds therennder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 19, 2020.

GRANTOR:
7820 MADISON LLC, AN ILLINOIS LIMITED LIAGYITY COMPANY

By: DEVELOPMENT MANAGEMENT HOLDINGS, 1is, AN ILLINOIS
LIMITED LIABRITY COMPANY, Manager of 7820 "4ADISON LLC,
AN ILLINGS L(MITED LIABILITY COMPANY

AN ILLINOIS LEABILITY COMPANY
By: 3 }

IGOR BLAMIN, Manager of
DEVELOPMENT MANAGEMENT HOLDINGS, LLC,
AN ILLINOIS LIMITED LIABILETY COMPANY
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ASSIGNMENT OF RENTS

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF %W )

A } 58
COUNTY OF .’%
H— Q;{aée/
On this / q savy of , 429«20 before e, the undersignad Notary Public,

personally appearsd ALEX KZANOV A/K/A ALEX ZHDANOV, Manager of DEVELOPMENT MANAGEMENT
HOLDINGS, LLC, AN ILLINOIS L/a'TED LIABILITY COMPANY, Manager of 7820 MADISON LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY aid IGOR BLUMIN, Manager of DEVELOPMENT MANAGEMENT HOLDINGS,
LLC, AN ILLINOIS LIMITED LIABIITY COMPANY, Manager of 7820 MADISON LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY, and known to me t) % members or designated agents of the limited Hiability company that
executed the ASSIGNMENT OF RENTS anu acknowiedged the Assignment to be the free and voluniary act and deed
of the limited liability company, by authority of statute, its articles of onganization or fts operating agreement, for the
uses and purposes therein mentioned, and on oatt siated that they are authorized to execute this Assignment and in
fact e@ed the Assighment on behalf of the limitey "atility corpany,
[~4

/ \—)ﬁ/ﬁ Pesiding at M /éﬂ

F oy - 4
Notary Public in for the State of

My commission expires Il / ZZ! 2

By

A
" P I e »s

OFFICIAL SEAL ,
VRCENZA SOUEO 3
Moo B on EXPRES: 112221 n%

PR
PPt g NN

- .
L Al o

LaserPro, Ver. 20.2.20.003 Copr. Finastra USA Corporation 1987, 2020.  All Rights Reserved. - IL
CAHARLAND\LPRO\CFRLPLIG14.FC  TR-4026 PR-12 (M)
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“EXHIBIT A”
LEGAL DESCRIPTION:

Lot 29 in the Re-subdivision for the Promenade Townhomes, according to the plat recorded as document number
1627045049, as delineated on a survey of the following described real estate:

Lot 17 {except the North 36 feet thereof) and Lot 20 in Samuel Watts, Sr. Subdivision of the East Half of the
Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, range 12, East of the Third
Principal Meridian (except the East 50 feet thereof and except the Right-of-Way of the Chicago and Wisconsin
Railway), in Cook County, illinois and that part of the Southwest Quarter of the Southwest Quarter of Section 12,
Township 39 North, Range 12, East of the Third Principal Meridian, lying Easterly of the Easterly line of Lots 17
and 20 and lying Westerly of a line 25 feet Easterly of the Easterly line of said Lots 17 and 20, as measured
perpendicular anr va:lial thereto, said Lots 17 and 20 being in Samuel Watts, Sr. Subdivision of the East Half of
the Southwest Quarter of the Southwest Quarter of Section 12, Township 39 North, Range 12, East of the Third
Principal Meridian, accciring to the plat thereof recorded April 2, 1910 as document number 4533770, and lying
South of the North line of sui0 Lot 17, extended East and lying North of the South line of said Lot 20, extended
East, in Cook County, Hlinols.

Which survey is attached as exhibit "B" t« the Declaration of Covenants, Conditions and Restrictions and By-Laws
of Promenade Townhomes, recorded as document number 1724022042, together with its undivided percentage
interest in the common slements, in Cook County, Hlinois.

Commonly known as 7820 Madison Street, River rorest, L 60305
Parcel ID(s): 15-12-313-082-0000 (Affects Lot 29),

-
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