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MORTGAGE

MIN: 100063420003953694
SIS Telephone #: (888) 679-MERS

DEFINITHONS

Words used in muliiple sections of (ai¢ document are defined below and other words are defined in Sections 3 11, 13, 18, 20 and 21,
Certain rules regarding the usage of ‘words vsed in this document are also provided in Section 16.

(A) "Security Insirument" means this document, which is dated Mareh 19, 2021, together with all Riders to this document.

(8) "Borrower"” is R TODD NEWTON AND SdALRON NEWTON, HUSBAND AND WIFE. Borrower is the mortgagor under this
Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Sycters, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is t% waortgagee under this Security Instrament. MERS is organized and
existing under the laws of Delaware, and has an address and ielepiine number of P.O. Box 2026, Flint, M 48501-2026, tel. (888} 679-
MERS.

(D) “Lender" is TIAA, FSB. Lender is A Federal Savings Assout=4sn, organized and existing under the laws of United States of

America.
Lender's address is 361 W, Bay Street, Jacksonville, FLORIDA 32202,

{E} "Note" means the promissory note signed by Borrower and dated March 15, 2021. The Note states that Borrower owes Lender
FIVE HUNDRED TWENTY-NINE THOUSAND FOUR HUNDRED FIFTY-”'”HI\EE AND NO/160 Dollars {U.S. $529,453.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to ray the debt in full notlater than April §, 2051,
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(F) "Property” means the pro;% MSQCHEM &v\l ug;r Lﬁjﬁg “T%fQngFisthhe Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security fnstrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be executed by
Borrower {¢check box as applicabie):

X! Adjustable Rate Rider ] Condominium Rider [7 Second Home Rider
[ Balloon Rider 7] Planned Unit Development Rider [l VARider
O 14 Family Rider (] Biweekly Payment Rider

1 Other (Specify)

(I} "Applicabie Law" means al] controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funr's Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is it ated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financig? mstitution 1o debit or credit an account. Such term includes, bat is not himited to, point-of-sale transfers,
automated teller machine tralsactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mears thise ttems that are described in Section 3.

(M) "Miscellaneons Proceeds" ricavs any compensation, settlement, award of damages, or proceeds pard by any third party {other
than insurance proceeds paid under ne coverages described in Section 5) for: (i) damage to, or destruction of, the Propeny;
(i) condemnation or other taking of ali or any part of the Property; (iii) convevance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or cordit’er-of the Property.

(N} "Mortgage Insurance” means insurance profcciing Lender against the nonpayment of, or default on, the Loan.

(0) "Perlodic Payment™ means the regularly schedvia! amount due for (1) principal and interest under the Note, plus (it) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedircs Act (12 ULS.C. § 2601 ef seq.) and its itnplementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended froiatime to time, or any additional or successor legislation or regulation
that governs the same subject matter, As used in this Security Lostrument, “RESPA” refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loun does not qualify as a "federally related mortgage loan” under
RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken 1210 the Property, whether or tiot that party has assumed
Borrower's obligations under the Note and/or this Security [nsitument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals) extensions and modifications of the Note;
and (it} the performance of Borrower's covenants and agreements under this Security insttrinent and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender ana Leuder's successors and assigns) and to
the successors and assigns of MERS, the following desctibed property Jocated in the County of Cook:

See Exhibit A attached hereto and made a part hereof
Parcel 10 Number: 16-07-204-018-0000

which currently has the address of: 407 North Elmwood Avenue
Oak Park, ILLINOIS 66302 {"Pioperty Address™):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refetred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only Jegal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with faw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited fo, the right
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to foreclose and sell the PmpaL’,J AM (meFactEr!q% lf Len‘JeTmc}qu. ;ut anXd to, releasing and canceling this

Security Instrument.

BORROWER COYENANTS that Borrower s fawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property agamst all claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hnnted variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shalf alse pay funds for Escrow Items pursnant to Section 3. Payments duc under the Note and this Sccurity instrument shall be made in
11.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument 15
returned to Lender unpaid, Lender may require that any o all subsequent payinents due under the Note and this Security Instrument be
made in one or more o1 the following forms, as sclected by Lender: (a) cash; {b) money order; (c) certificd check, bank check, treasurer's
check or cashigr's ‘choce, provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency,
instrumentality, or entity; o (d) Elecironic Funds Transfer.

Payments are deemed riocived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn any payment or partial payment if the
payment ot partial paviments ar¢ 1nsvfficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waive: of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to ap o' such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Leader need ot pay interest on unapplied funds. Lender may hold such unapphied funds until Borrower
makes payment to bring the Loan current. (f Lielsower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied exiier, such funds will be applied to the owtstanding principal balance under the Note
immediately prior o foreclosure. No offset or (laim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note anl this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as ofaerwise described in this Section 2, all payments accepted and apphied by
Lender shall be applied in the following order of priority: (a) intiresudue under the Note, (b) principal due under the Note; (¢} atrounts
due under Section 3. Such payments shall be applied io each Ferioftic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other urupats due under this Security Instrument, and then to reduce the
principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Puynent which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and(ch. late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Petiodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exisis after the paymen: is applied to the full payment ot one or more
Perindic Payments, such excess may be applied te any late charges due. Voluntary prepay ments shall be applied first fo any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principa’ due under the Note shall not extend or
pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due prder the Note, until the Note is
paid in full, a sum (the "Funds"} to provide for payment of amounts dug for: (a} taxes and assessments and nther iteras which can atiain
priovity over this Security Instrument as a fien or encumbrance on the Property; (b) leasehold payments o1 grovsd rents on the Property,
if any; {¢) premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurande premiums, 1f any, or any
sums pavable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordanc: with the provisions of
Section 10. These items are called "Escrow ltems " At origination ot at any time duting the term of the Loan, Leliie. may require that
Cormmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and assessments shall be an
Escrow Hem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shail pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing, In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
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be a covenant and agreement ¢ FntamMm ;u ecurity B stmrnenﬁjﬁhras ov;nam and agreement” 1s used in Section 9. If

Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hess at any time by a nofice given i accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and bold Funds 1n an amount (a) sufficient to perntit Lender to apply the Funds at the time specified
picder RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amouni of
Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Hems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. it Lender is an institution whose deposits are so insured) or in any Federai Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems no later than the time specified under RESPA. Lender shall not charge Bormrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RVSPA.

If there is a surplus‘of Funds held in cscrow, as defined under RESPA, Lender shall account to Bommower for the excess funds in
accordance with RESPAL If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bormower as
required by RESPA and berroiver shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
ng nore than 12 monthly payriaits. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA; pad Borrower shall pay to Lender the samount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 morith'y payments.

‘Upon payment in full of all sums-secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay ail taxss; assesstents, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, Jeaiehold payments or ground rents on the Property, if any, and Commurnity Association
Dues, Fees, and Assessments, if any. To the extent thut ) ese items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prompily discharge any lien which has j=iority over this Security Instrument unless Borrower: (a) agrees i writing
to the payment of the obligation secured by the lien in a mavner 2cceptable to Lender, but only so long as Bormower is performing such
agreement; {b) contests the lien in good faith by, or defends azainst enforcement of the lien in, legal proceedings which in Lender's
opinion operate {o prevent the enforcement of the lien while these proceedings are pending, but only unitl such proceedings are
concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien fo this Secunty
Instrument. If Lender determines that any part of the Property is subject 104 tien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of tieante on which that notice is given, Borrower shall satisfy
the tien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax ver'lication and/or reporting service used by Lender in
comnection with this Loan.

5. Property Inserance. Borrower shall keep the improvements now existing or hereadder erected on the Property insured against
loss by fire, hazards included within the term "extended coverage," and any other hazards welpding, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires, What Lender requires pursnant to the preceding sentences can chanye during the term of the Loan, The
insurance carrier providing the insarance shall be chosen by Borrower subject to Lender's right o disanprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with thie'Lsan, either; {a} a one-time
charge for flood zone determination, certification and tracking services; of {b) a one-fime charge for flovy zone determmation and
certification services and subsequent charges each lime remappings or similar changes occur which reasiraily might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by theTaderal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Bosrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrowet's expense, Leader is under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverape than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any ammounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amoonts
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shall bear 1nterest at the Note rLIJ ﬂlo\lhe;te of disbursem Q nd shall Be p%e. w:' fthEhXterest, upon notice from Lender to

Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shali prompily give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insuratce coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender 2s mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss if ot
made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s secuinity is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress paymenss as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pav Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurence proceeds and
shall be the sole oblization of Borrawer. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds s':all be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Sueh isirance proceeds shall be applied in the order provided for in Section 2.

If Bortower abandons tiie Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered o settle a claim, then Londer
may negotiate and settle the claim The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 of otherwise Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid und: e Note or this Securify [nstrument, and (b) any other of Borrower's rights (other than the right
to any refund of unearned premiums paid oy) Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property.1.¢nder may use the insurance proceeds cither to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Iistriment, whether or not then due.

&. Occapancy. Borrower shall occupy, estabiish, and use the Propetty as Borrower's principal residence within 60 days after the
execution of this Secunty Instrument and shail contisiae W, 0ccupy the Property as Borrower's principal residence for at least one year
after the date of occupancy. unless Lender otherwise agier<in writing, which consent shall oot be unreasonably withheld, or uniess
exteniating circumstarices exist which are beyond Borrower s conteol.

7. Preservation, Maintenance and Protection of the Properts: inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the T roperty, Whether or not Borrower i5 residing in the Property,
Borrower shall maintain the Property in order to prevent the Property frim deteriorating or decreasing in value due to is condition.
Unless # is determined pursuant fo Section 5 that repair or restoration is ot ccenomically feasible, Borrower shall promptly vepair the
Property 1if damaged to avord further deterioration or damage. If insuranct o' condemnation proceeds are paid in conmection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaiiing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburge proceeds for the repairs and restration in a single payment or in a series of progress
payments as the work is comipleted. If the insurance or condemnation proceeds are pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrowet's obligation for the completion of such repair or relsteration.

Lender or its agent may make reasonable entries upon and inspections of the Propery. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice a1 the time of or prior to such an iaterior
inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially laiss, riisleading, or inaccurate
information or statemetts to Lender {or failed to provide Lender with material information) in connectizn swith the Loan. Material
representations include, but are not hirited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might significautly affect
Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may atizin priority over this Security Instrument or to enforce laws or
regutations), or (¢) Borrower has abandouned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
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Property, and securing and/or rgajﬁim l!e:nder Qons can Jrﬁl'ud garc m}tBitXm {a) paying any sums secured by

a lien which has priority over this Security Imtrument (b) appeating in court; and (c) paying reasonable attomeys' fees o protect it
interest in the Property and/or rights under this Seumty Instrument, including its secured position in @ bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to ‘make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimmate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Seetion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
upon notice from Lender to Borrower requesting pavment.

If this Security Instrument is oo a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title
to the Property, the lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance coverage required by Lender
ceases (o be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Merigage Tnsurance, Borrower shall pay the premiums required to obtain coverage
substantially equiva'in to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance Coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Invuznce. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ult mately
paid in full, and Lender shall notbeseguired to pay Borrower any inferest or eartungs on such loss reserve. Lender can o longer Tequire |
loss reserve payments if Mortgage Fsirance coverage {in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes avz'lanle, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance, If Lender required Mex‘gasze Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the promiams for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
aceordance with any written agreement between Yorrower and Lender providing for such termination or unti] termination is required by
Applicable Law. Nothing in this Section 10 affects Eorrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (ot any ent'ty theq purchases the Note) for certain losses it may incur if Bosrower does not
repay the Loan as agreed. Borrower 1s not a party to the Margage Insurance,

Mortgage insurers evaluate their total risk on all sach insurarce in force from time to time, and may enter into agreements thh other
parties that share or modify their risk, or reduce fosses. These agreements are on ferms and conditions that are satisfactory to the
mortgage nsurer and the other party (or parties) to these agreemints. These agreements may require the mortgage insarer to make
payments using any source of funds that the mortgage insurer may haye »vailable (which may include funds obtained from Mortgage
[nsurance premigng).

As a result of these agreements, Lender, any purchaser of the Note, anotner insurer, any reinsurer, any other entity, or any affijiate of
anty of the foregoing, may receive {directly or indirectly) amounts that derive frozi {or mtght be s,haractemreci ag) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifving the mortgige insurer's risk, or reducing losses. H such
agreement provides that an affiliate of Lender takes a share of the insurer's risk inenchange for a share of the premiums paid to the
insyrer, the arrangement is often termed “captive reinsurance.” Further:

{#) Any sach agreements will not affect the amounts that Borrower has agreed to pay {or Mortgage Insurance, or any other
terms of the Loan. Such agreements will net increase the amount Borrewer will owe for [Moitgage [nsurance, and they will not
entitle Borrower to any refond.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Xior vigage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to'recriv: certain disclesures, to
request and obfain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminatcd Jutomatically, and/or to
receive a refund of any Mortgage Insurance preminms that were anearned at the time of such cancelis®ie or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned t0and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such tepair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such Property to ensure the work has been
cormpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in & senes of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires inferest to be paid on such MisceHaneous Proceeds, Lender shall not be required to pay Bomower any
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interest or carnings on such Miscg'énm Pr;ee(EiEe r!:sto tioln‘or re‘«[!ﬁ 1§ mCecen;micaPﬂyXasible or Lender’s security would

be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Tu the event of 2 toral taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secired by this Security Instrument, whether or not then duc, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial faking, destruction, or loss in value is equal o or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Secunity lnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; () the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b} the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o
Borrower. ' . .

in the cvent of a partial taking, destruction, or loss in value of the Broperty m which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less thah the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make sn award to scttle a claim for damages, Borrower fails to respord to Lender within 30 days after the date the
notice is given, Lender 1 Zathorized to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument. whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or e putty against whom Borrower has a fght of action in regard to Miscellaneous Proceeds.

Borrower shall be in deiawic 7Tuny action or proceeding, whether civil or crithingl, is begin that, in Lender's judgment, could result
in forfeiture of the Property or mheranaterial impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default ard, if acceleration has occurred, reinstate as provided in Section 19, by causimg the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights yader this Security Instrument. The proceeds of any award or claim for damages that arc
attributable to the impairment of Lender's interest in the Property are hereby assigned and shal] be paid to Lender.

All Miscellaneous Proceeds that are not appliea toyestoration or repair of the Property shail be applied in the order provided for in
Section 2.

12, Borrower Not Released; Forbearance By Leraer Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secunity Instrumetaranted by Lender to Borrower or any Successor in nterest of Borrower
shall not operate to release the liability of Bortower or any Sucessoroin Interest of Borrower. Lender shall not be required to cominence
proceedings against any Successor in Interest of Borrower or fo rifuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard ade by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any nght or remedy vicluding, without hinitation, Lender's acceptance of payments
from third persons, entities o r Successors n interest of Borrower or in amourd fess than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns R<und, Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-s'gns this Security Instrument but does not execute
the Note (a "co-signer”): (a} is co-signing this Security Instrument only o morgage,groat and convey the co-sigaer's intercest in the
Property under the terins of this Security Instrument; (b) is not parsonally obligated to pay (e sems secured by this Security Instrument;
and (¢) agrees that Lender and any other Bortower can agree to extend, modify, forbear or make 2iv accommodations with regard to the
terms of this Security nstrument or the Note without the co-signer's cotisent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights ans ounefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and hability under this Secunity Insteimeont unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as piorided in Scetion 203 and
benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's detisd, for the puspose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited 1o, attorneys' fees,
property inspection and valuation fees. 1n regard fo any other fees, the absence of express authority in this Seeurity lnstrument to charge -
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charze fees that are -
expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or ather loan
charges collected or to be collected in cotinection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which

1D, e, - 30212
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exceeded permisted limits willLJeMe@mFochLanmlagArmlwm n% Q:End bereducing the principal owed under

the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have anising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrumeant must be o writing. Any notice to
Borrower in connection with this Secarity Instrument shall be deemed to have been given to Borrower when matled by first class mail or
when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Botrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of addvess through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremenl will satis{y the corresponding requirement under this Security Instrument,

16. Governing [ av; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are sabject to any
requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or
it might be silent, but suci ©ience shall not be construed as a prohibition agaiust agreement by contract. In the event thas any provision
or clause of this Security wnsuriaent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrament or the Notewpih can be given effect without the conflicting provision.

As used in this Security Instrumcnf. (a) words of the masculine gender shall mean and inelude corresponding neuter words or words
of the feminine gender; (b} words in.ts¢ singular shall mean and include the plural and vice versa; and (¢) the word "may” gives sole
discretion without any obligation to take aliy hction.

17. Borrower's Copy. Borrower shall b¢ gives-ane copy of the Note and of this Security Instrument.

IR, Transfer of the Praperty or a Beneficial Interest in Borrower, As used in this Scction 18, “Interest in the Property" means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow aprecment, the intent of which is the transfer of title by Borrower at 2 future date
10 a purchaser.

If afl or any part of the Property or any Interest in the Proplrty is sold or transferced {or if Borrower is not 4 natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this Cotior shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exetcises this option, Lender shall give Borrower notice of accsleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 with’n which Borrower must pay all sums secured by this
Security Instrument. [f Borcower fails to pay these sums prior to the expiration.«! this petiod, Leader may invoke any retnedies permitted
by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certainCriaditions, Borrower shall have the right to have
enforcement of this Security Instrumenti discontinued at any time prior to the earliest of: (8)4570-dnys before sale of the Property pursnant
t0 Section 22 of this Security Instrument; {b) such other period as Applicable Law might specily-{or the termination of Borrower's right
10 reinstate; or {c} entry of 2 judgment enforeing this Security Instrument. Those conditions are tha! Rorrower: {a) pays Lender all sums
which then would be due ugder this Security Instrument and the Note as if no acceleration had ¢zlurred: {b) cures any default of any
other covenants or agreements; {c} pays all cxpenses incurred in enforcing this Security Instrumert, in:luding, but net limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purposyaf pretecting Lender's interest
in the Property and rights under this Security Instrumnent; and (d) takes such action as Lender may reasonably require fo assure that
Lender's interest tn the Property and rights under this Security Instrument, and Borrower's obligation to pay tae sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may (ewire that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
() certified check, bank check, treasurer’s check or cashier's check, provided any such check ts drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.
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2. Sale of Note; ChaugeULm&QweF l:celog;:elvﬁ |l'ITc \Iger ;ﬁamal interest in the Note (together with this

Security Instrument) can be sold one or more times without prior notice to Berrower, A sale might result in a change in the entity {(known

as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, thiy Security [nstrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of seevicing. If the Noie is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may comnIence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Seourity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 4
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that fime pertod will be deemed to be reasonable for parposes of this paragraph. The notice of
acceleration and oppoertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section |8 shail be dremed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Sabucances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, periueiais, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products; 1exie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b} "Envicouriontal Law" means federal laws and laws of the junsdiction where the Property 1s located that relate
10 health, safety or environmental protrction; (¢} "Environmental Cleanup” inchudes any response action, remedial action, of removal
action, as defined in Environmenta! U'aw; and (d) an "Environmental Condition” means a condition that can cause, contribute o, or
otherwise trigger an Environmental Cleam:p. '

Borrower shall not cause or permit the riesence, use, disposal, storage. or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Propsrty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propetty (a) that is in violation of any Environnental Law, (b} which ¢reates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, Gredtes a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (0} anv investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Croperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, {(b) any Environmental Condition.including bt not limited to, any spilling, leaking, discharge,
release or threat of relesse of any Hazardous Substance, and {¢) any conditirn caysed by the presence, use or release of a Hazardous
Substance which adversety affects the value of the Property. If Borrower lcans, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Ejvironmental Law. Nothing heremn shatl create any
ubligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Joligws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreemant in this Security lnstnument (but not prior to acceleration under Section '¥ upless Applicable Law provides
otherwise), The notice shall specify: (a) the defanlt; (b) the action required 1o cure the default; (¢) a dare, nct less thap 30 days from the
date the notice is given to Bomvower, by which the default must be cured; and (d) that failure to cure ti'doianlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure bvjudicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and ine'right o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciusive. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by fudicial proceeding. Lender shall be
entited to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but paly if the fee is paid to a
thir¢ party for services rendered and the charging of the fee is permitted under Applicable Law.
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24. Waiver of Humesteadua!c\wldage)mﬁFlHE)i! thh{I: ‘ér‘o% !w% re@egdxves all rights under and by virtue

of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Londer, Lender may purchase insurance at Borrower's expense to protect Lender's interesis in
Borrower's cotlateral. This insurance may, but nced not. protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later caneel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower hag obtained insurance as required by
Borrower's and Lender's agreement. If ender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insyrance, including interest and any other charges Lender may impose in comection with the placement of the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Botrower's total outstanding
balance or obligation. The costs of the insurance may he more than the ¢ost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Secunity lnstument and in any
Rider executed by Borrower and recorded wath it.

Witnesses:
) -Witness -Wimess
/‘" o -
W2 ~n— -
- ' és (Seal) . ja:'_}-};)'\. (Seal)
R Todd Newton -Botrower Shiton Newton Borrower
State of ILLINOIES
County of < mh ~
This instrument was acknowledged before me on (date)

by R Todd Newton and Sharen Newtor (name/s of ?p—ersumr {3}

{Signature J’"_,ﬁﬁry‘ ]"ubh‘c)
(Seal)

Loan originator {Organization): TIAA, FSB; NMLS # 399805

Loan originator {Individual). Andrew William Gardner; NMLS #: 1861621 T

CrRICIAL SEAL
: Jetemy T Foster
& NOTARY ff’UBL.'“‘, STATE OF ILLINOIS
' My Commission Expires liov. 17, 2024
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MIN: 10006342000L94J5§LO F F I C IAL CO PY

Loan Number: 1222677900

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journaly-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of March, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same, date given by the undersigned ("B{}rrower") to secure
Borrower's Fixed/Adjustable Rate Note (the "Note") to

TIAA, FSB
(“Lender") of the same date and covering the property described in the Security Instrument and located at;

467 North Elmwood Avenue
Oak Park, TLLINOIS 60302
(Property Address)

THE NOTc PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWEF S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINI'@UM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and [zider further covenant and agree as follows:

A. ADJUSTABLE RATE ANOJSNTHLY PAYMENT CHANGES
The Note provides for an initiat fixed interest rate of 2.625%. The Note also provides for a change in the
initial fixed rate to an adjustable inter st rate, as follows:

4. ADJUSTABLE INTEREST RACE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed mterest rate I will pay will cnange to an adjustable interest rate on the 1st day of April,
2031, and the adjustable mterest rate I will pay may change on that day every 12th month thereafter. The
date on which my initial fixed interest rate changes to-ap-adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change [ate.”

{B) The Index

Beginning with the first Change Date, my adjustable intzreat rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator™), The "Index" is a
benchmark, known as the one-year U.S. dollar (USD) LIBOR index. TheIndex is currently published in, or
on the website of, The Wall Street Journal. The most recent Index value svailable as of the date 45 days

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Sirgia Family Form 3187 6/01
Fannie Mae UNIFORM INSTRUMENT Page 10f 4 {rev. 2120)
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before cach Change u}, 18 L&iche "Cﬁ:ntg;: prmlﬂ' d 19{@ Current Index is less than zcro,

then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is ne longer available, it will be replaced in accordance with Section 4 (G) below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE FOURTH percentage points (2.250%) (the "Margin”) to the Current Index. The Margin may change
if the Index is rep{) ced by the Note Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) bclow this rounded amount will be my new mterest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rale in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 7.625% or less than
2.250%. Thiseafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by mioie'than TWO percentage points from the rate of interest 1 have been paying for the ptecedm g 12
months. My iaterest rate will never be greater than 7.625% or less than 2.250%.

(E) Effective Pate of Changes

My new mizrest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment begiiping on the first monthly payment date after the Change Date until the amount of
my monthly payment cnargss again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable mterest rate and of auy changes in my adjustable interest rate before the effective date of any
change. The notice will include the ariount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question [ may have
regarding the notice.

(G) Replacement Index and Replace qeat Margin

The Index is deemed to be no longer availatie and will be replaced if any of the following events (each,

a "Replacement Event") occur: (i) the Administratyr hes permanently or indefinitely stopped providing the
Index to the general public; or (i1) the Administrator-orits regulator 1ssues an official public statement that
the Index is no longer rehiable or representative.

If a Replacement Event occurs, the Note Holder will'selest a new index (the "Replacement Index") and
may also select a new margin (the "Replacement Margin®), as fullows:

(1} If a replacement index has been selected or recommerded for use n consumer products, including
residential adjustable-rate mortgages, by the Board of Governors 5 the Federal Reserve System, the
Federal Reserve Bank of New York, or a committea endorsed or convened by the Board of Governors of the
Federal Rescrve System or the Federal Reserve Bank of New York at the “ime of a Replacement Event, the
Note Holder will select that index as the Replacement Index.

(2) If a replacement index has not been selected or recommended for uss 7w-consumer products under
Section {G)(1) at the time of a Replacement Event, the Note Holder will make 4 reasonable, good faith
cffort o select a Replacement Index and a Repiacement Margin that, when added iwgether, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into zcconnt the historical
performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immedistely upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 43 days aﬂer a Repiacement Event. The Index and Margin could be replaced miore than
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once during the termLoJf ml\le(c)Q buFinEy !fag;tl!c&pllﬁ:emng E:ZUXAﬂcr a Replacement

Event, all references to the "Index" and "Margin" will be deeted to be references to the "Replacement
Index" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, 1f any,
ang such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a band for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at 2
future date to a purchaser,

If 2li.or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower s not a natural person and a beneficial interest in Borrower 1s sold or transferred) without
Lender"spror written consent, Lender may require immediate payment in full of all sums secured
by this Securio Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited tv A pulicable Law.

If Lender ex>ro2s this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within whick Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thes< sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Seourtty Instrument without further notice or demand on Borrower.

2. When Borrower's mitial fixe ! interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covznant 18 of the Security Instrument described in Section B} above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficia’ interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or Leneficial interest in the Property, including, but not
limited to, those beneficial interests transferred i a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of waich. is the transfer of title by Borrower at a
future date to a purchaser.

if all or any part of the Property or any Interest in thic/Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest ir-Dorrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment m full of all sums secured
by this Security Instrument, However, this option shall not be exerczsed by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this eniwon it (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the iztended transferee as ifa
new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fueas @ zondition
to Lender’s consent to the loan assumption. Lender also may require the transferes f5 sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will curt/mg
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to be obligated chlt\hf! Q aE is !egr"fq! anst\rulﬁcntugcssind:; rcﬁtses Borrower in

writing.

If Lender excreises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 witl‘:in which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

&l '
j : l/ / f/\ u (Seal) ; " ' (Seal)
R Todd Newton -Borrower Skafen Newton  .Borrower

(Sign Oviginal Only)

TCTISTATE EIVEDAIISTRELE BATE RIER Ve o —e B————
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UNOFFJCIA|, COPY

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK , STATE OF ILLINOIS AND IS
DESCRIBED AS FOLLOWS:

LOT 12 IN THE RESUBDIVISION OF BLOCK 8 IN THE VILLAGE OF RIDGELAND, A SUBDIVISION OF THE EAST 1/2
OF THE EAST 1/2 OF SECTION 7 ALSO THE NORTH WEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
iIN COOK COUNTY, ILLINQIS.

APN: 16-07-204-018-0000

Commonly known as 407 Naorth Eimwood Avenue, Oak Park, Hiinois 60302
Howevar, by showing this address, no additional coverage is provided

File Number; 1222677900



