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Subordination Agreement

This Subordination Agreement is made and entered into this 4th day of March 2021 by and
between Alliant Credit Union, Party of the First Part, and Northpointe Bank, ISAOA/ATIMA in
the second Part:

WITNESSES:

THAT *WiIEREAS, the Party of the First Part is the owner and holder of a cerlain
Revolving Cred:t "artgage in the name(s) of Barry Lave dated 10/8/2019 and recorded
11/20/2019 the origiralprincipal amount of $25,000.00 which has an cutstanding present balance
of $22,788.02 appears =t record in Deed Book Vol n/a Page(s) n/a as document number
1932446062 in the land records of Cook County, State of lilinois.

WHEREAS, the First Party has been requested to subordinate the lien of $25,000.00 to a
new first mortgage in the principel Zmount not to exceed $230,500.00

NOW THEREFORE, in consiaeration, of the mutual promises and covenants herein
contained and other good and valuable-conziderations, the receipt and sufficiency of which are
hereby acknowledged, the Party of the Firsi Part does hereby subordinate and make inferior in
lien, the lien-of its certain Revolving Credit Wiomtgage dated October 8, 2019 and recorded
Nuw.,mhcr 20, 2019 which appears of record in Decd Book Vol n/a Page(s) n/a as document
number 1932446062 in the Office of aforesaid, to the lisu of a certain new mortgage dated
\-J% ~@03) in favor of the Party of the Second Partriot to exceed the Principal amount of
$230,500.00 said Mortgage, appearing of record in Mongans Book . I'age
2 Doct U0 0b ik | in the Office of the Clerk aforssaid.

N TESTIMONY WHEREOF, witness the signature of tie First Party the day and year

[trst above mg Y ‘upemsor, Consumer/Home Equity Funding thereunto duly
authgrirg csolpdteriof its Board of Directors. .

Comp‘t_nz\ Alliagt Credit Upion

WYl D

Kat? Plata
Supervisor, Consumer/Home Equity Funding

STATE OF Illinois
COUNTY OF Cook

On this the 4th day of March 2021 before me the undersigned, a Notary Public of the
State of [llinois personally appeared Kate Plata Supervisor, Consumer/Ilome Equity Funding of
Alliant Credit Union, and that the foregoing instrument was signed on behalf of said credit union
by Authority of its Board of Directors, and that they acknowledged the execution of said
instrument to be the voluntary act and deed of said credit union.
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ILLINOIS NOTARY ACKNOWLEDGMENT

State of lilinois

County of Cook

This instrument was acknowledged before me on 2/2’5—/ Zot) | by
Barry Love

MAZIN AMRO

ial Seal
Notar{v%éﬁ?j - State of IHinois

d My Commission Expires Aug 25, 2021

(Signature of person taking acknowledgment)

Eéo/b«.— _

(Title or Rank)




