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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MUNEY LOANED.

PURCHASE MOWZY
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below an? ofer words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this decument, which is dated MRRCH 17, 2021

together with all Riders to this document.

(B) "Borrower" is

AVANTIKA PATEL, A MARRIED WCMAN, AND ROOFAL FATEL, A MERRIED WXraN, AND
SONAL FATEL, A MARRTED WCMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Detaware, and has an
address and telephone number of P.0O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWAY INDEFENDENT MORTGAGE CORPCRATICN

Lender is a CORPCRATTCN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH I2NE, CARROLITM, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MARCH 17, 2021
The Note states that Borrower owes Lender

TWO HUNDRED SIXTY SIX THOUSAND SEVEN HUNDRED & NO/100

DollarsU'S. § 266,700.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2051 .

(F) "Propecty’ means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mear's i.e.debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means ail %ders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider | X Copdeminium Rider [ Second Home Rider
Balloon Rider | Plinneu Unit Development Rider 1-4 Family Rider
[ VA Rider L] Biwee'dy Payment Rider

[] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that lav': the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmer(s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, o her than a transaction originated by
check, draft, or similar paper instrument, which is initiated through zn-clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to erder, instruct, or authorize 2firancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale” trarafers, automated teller
machine transactions, transfers initizted by telephone, wire transfers, and auomated clearinghouse
transfers.

(1) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, ol pioceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section-3}, for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any parc of the
Property; {iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
6410500883
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Berrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS ({solely as nominee for Lender and Lender's successors and assigns} and to the successors and
assigns of MERS, the following described property located in the County of
COCK

[Narie o Recording Jurisdiction]:
SEE IEGAT DUSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FCR ALL
PURPOSES.

Parcel ID Number:

14-28-309-029-1004

which currently has the address of 454 W WRIGHTW'CD AVE APT 2B [Street]
CHICAGD [City] , Illinois” 62614 [Zip Cade] ("Property Address"):

TOGETHER WITH all the improvements now or’ hireafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a yar’ of the property. All replacements and
additions shall also be covered by this Security Instrument.Ail of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, 1f nzeessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) s the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose au3-sell the Property; and to
take any action required of Lender including, bui not limited to, releasing and Canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebr conveyed and has
the Tight to morigage, grant and convey the Property and that the Property is unencumbeier, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrow Items

6410500983
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, ireasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accepl any payment or partial payment insufficient to bring the Loan
current, svithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymsitis i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ir each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on Unayrlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currzat..f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returm ‘h=m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in_th» future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insicument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or \Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendzr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vnidzr the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment-iiine order in which it became due. Any remaining amounts
shall be applied first to late charges, second t¢ any.~ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymsat may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsiaudir.g. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 4nl to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payracut is apnlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nure:

Any application of payments, insurance proceeds, or Miscellaneous Prozeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th< Perfodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Yeriidic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme=t.of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secu:ity Tostrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propsity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigaze dnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Cscrow
Items." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furids at the time specified under RESPA, and (b) nat to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or exdty {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaa Lask. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, LenZes shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account;-ar verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zerner to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest +n be.oaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrawer and Lender can agree in writing, however, that interest
shall be paid an the Funds. Lender shall‘gi~e o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrdw, 1s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowei 75 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aczoritance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escr0y7, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon'hly payments.

Upon payment in full of all sums secured by this Security Instruiie«t. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargs;-fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (ivasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestments, if any. To
the extent that these ilems are Escrow [tems, Borrower shall pay them in the manner prividel] in Seclien 3.

Borrower shall prompily discharge any lien which has priority over this Security Insiruwuent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manns: zcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in'go~d faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ouve-time charge for a real estate ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant te the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirs’ Bo'rower to pay, in connection with this Loan, either; (a} a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certific{tic1 services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any {e¢> imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon~ Jetermination resulting from an objection by Borrower.

If Borrower fails.tr iaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior” and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's €juity, in the Property, or the contents of the Property, against any risk,
hazard or liahility and might provide-preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurziize coverage so obtained might significan(ly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrawer secured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fae right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ic Lender.all receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag?, nct otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ - standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance xvicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requireZ 5y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econotaical.y feasible and
Lender's security is not lessened. During such repair and restoration period, Tender shall bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tJ cizure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wuceriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section Z.

If Borrower abandons the Property, Lender may file, negotiate and setile any availahle insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid hy
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pav/cmcunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ouupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vith'n 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizi are beyond Borrower's control.

7. Preservation, Mizintenance and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impair iic Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boitower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deizriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 t:zt zcvair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dameged-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ri:pairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the iasu-ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved sf Borrower's abligation for the completion of
such repair or restoration.

Lender or its ageni may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevement=.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ipecifving such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in defaw# i€ during the Loan application
process, Borrower or any persons or entities acting at the direction of ijzrrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informalizm or statements to Lender
(or failed to provide Lender with material information) in connection will ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's-vecupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security tpsorament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcn?; () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righi: wnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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aitormeys' Tees fo prolect its inlerest in the Property and/or rights under this Security Instrument, includiag
its secured position in a hankruplcy proceeding. Securing the Property includes, but is not Limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminaie buildizg or other code violations or dangerous conditions, and have utilifies turaed
on or off. Although Lender may take action under this Section Y, Lender does not have ta do so and 15 [ol
under any duty or obligation ¢o do so. 1t is agreed (hat Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting

payment.
Y If this Security Instrument is on a leasehold, Borrawer shall eomply with all the provisions of the

tease. If Borrower acquires fee tille to the Property, the leaseiold and (he: fee title shall not merge unless
Lended aorees to the merger in writing.

10. Miortgage Insurance. If Lender reguired Morigage Insurance as a condition of making the Loan,
Borrower stizll pay the premiums required (o maintain the Mortgage Insurance in effect. IF, for any reason,
the Mortgage lisirance coverage required lry Lender ceases to be available from the martgage tnsurer that
previeusly provided such insurance and Borrower was required to make separalely designated paymenls
fowaril the premizms jor Mortgage Insurance, Borrower shall pay the premiums vequired w obtain
caverage substaniialty ‘ecuivalent 1o the Morigage Insurance previously i effect, at a cost substantially
equivalent to the cosi-ie Borrower of ihe Morigage Insurance previously in efleci, [rom an allernale
morigage insurer selecled ly Lender, IF substantially equivalent Morigage Instrance coverage is not
available, Borrower shall conlirde to pay 1o Lender the amount of the separately designated payrents that
were due when the jnsurance covcrage ceased {o be in effect. Lender will accept, use and retain these
payments as a mon-refunduble loss-resisve in ley of Morigage Insurance. Such loss reserve shall be
von-refundable, notwithstanding the factibzt the Loan is uliimalely. paid in full, and Lender shall not be
required Lo pay Borrower any inerest or baruizgs on such loss reserve. Lender can no longer requise loss
reserve paymens if Martgage Tnsurance coverage (n e amovnt and for the period that Lender reqaires)
provided by an insurer selected by Lender agaid bicomes available, is obtained, and Lender requires
separately designaled paymests toward (e premiums {vr Mortgage Insurance. If Lender required Marigage
Insurance #s a condition of making the Loan and Borrawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide & pun-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with 2y written agreement between Barrower and
lender providing for such termination or until termination is reqaired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate previded in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does nol repay the Loan as apreed. Borrower 1s.h0t a party to the Mortgage

Insurance.

Mortgage insurers evaluate their (ofa) risk cn all such insurance in force tiom iime 1o tme, and may
enter into agreements witl ofber parties tiat share or madify their risk, or reduce losses. These agreements
are on teems and conditions ihat are satisfaciory to the mortgage insurer and the oliier paity (or parties) to
these agreements. These agreements may require the morigage insurer to make paymerls usmg any source
of [unds that the mortgage insurer may have available (which may include funds obtainéa o Martgage
insurance premiums) .

As a tesull of these agreements, Lender, any purchaser of the Node, anather insurer. anjf reiasurer.
any other enlity, ar any affiliate of any of the foregoing, may receive jdirectly or indirectly) amoints that
derive fram {or might be characterized as) a poriion of Berrower's payments for Morigage Insurance, in
exchange for sharing or modifying fhe mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliaic of Lender takes 2 shate of the insurer's risk in exchange for a share of the
premiurs paid fo the insurer, (ke arrangement is nfien termed "caplive reinsurance.” Further:

" {a) Any such agreemenis will nio¢ affect the amownts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and {hey will not entitle Borrower to any refund.
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() Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ander the Homeowners Proiection Act of 1998 or any other law. These rights
may include the righi to receive ceriain disclosures, to request and obtain cancellation of the
Morlgage [nsurance, to have (he Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and siall be paid (o Lender,

If the Properly is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is nol lessened,
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily (o inspect such Preperty to ensure the work has been completed o
Lender s'satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs auy restoration in a single disbursement or in a series of progress payments as the work is
corpleted Unless an agreement is made in writing or Applicable Law requires interest in be paid on such
Miscellanetus Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous roceeds. If the restoration or repair is nat cconomically feasible or Lender's security would
be lessened, the Mistellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nat thei *aewith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of 2 iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to/ihe svms secured by this Security Instrument, whether or not then due, with

the excess, if any; paid te Borrowver,
In the evesi; of a partial taking, destruction, or Joss in value of the Property in which ihe fair market

valae of the Property immediately before the partial taking, destruction, or loss in value is equal lo or
greater than the amoust of the sums Gecared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, ihe sums
securcd by this Security Instrument shall = ieduced by tie amount of (he Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzi wmount of (he sunis secured immediately before the
partial taking, destuction, or loss in valve a'vided by (b} the fair market vaive of the Properiy
immediately before (he partial taking, destruclion, or jos in value. Any balance shall be paid lo Borrower.

Tn the'event of a partial taking, destruction, or loss'm value of the Property in which the fair markel
value of ihe Properly immediately before the partial takise, destruction, or loss in value is less than the
amount of the sums secured immediately before ihe partial-alang, destruction, o loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then rue.

If the Property is abandened by Borrower, or if, afier notice by’ Lender to Borrower that the
Opposing Party (a8 defined in the next sentence] offers to make an awdrd io seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notie2 j'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai:-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Farty" means the third party
that owes Borrower Miscellzneous Proceeds or the party against whom Borrower bas a right of action in
regard to Miscellaneous Proceeds.

Borrgwer shali be in default if any action or proceeding, whether civil or criminal,-{s Lepun that, in
Lender’s judgment, could result in forfeiture of the Property or ather material impairmen: o Lender's
inleresi in the Property ar rights under this Security Instrument. Borrower can cure such a defsul) and, if
acceleralion has occurred, rejnstate as pravided in Seetion 19, by cavsing the action or proceeding ‘o be
dismissed with a ruling that, in Lender's judgment, preciudes [orfeiture of the Property or otber waterial
impairment of Lender's interest in the Praperly or rights under this Security Instrumest. The preceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s jnterest in the Property
are hevehy assigned and shall he paid o Lender. '

All Miscellancous Praceeds that are not spplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interesi of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower er to refuse to extend fime for paymeni or otherwise madify
amortization of the sums secured by his Security Instrument by reason of any demand made by (ke original
Borsower or any Successors in Interest af Borrawer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from ihivd persons, entilies or
Successars in Interest of Borrower or in amowits less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrewer 's abligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does nol execute the Note (a "co-signer”): (a) s co-signing this
Securiiy Instrument only to morigage, grant and convey the co-signer’s interest in the Praperty under the
terms. of ihis Security Instrument; (b) is not personally obligated to pay the sums secwred by this Security
Instrwinest, amd (¢} aprees thiat Lender and any other Borrower can agree to extend, modify, forbear or
make any-accommodations with regard tw the terms of (his Security Instrument or the Note withioul the
co-5igner's Corsent.

Suhject *4 the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligaaars under this Security Instrument in writing, and s approved by Lender, shall abtain
all of Borrower's righits «nd benefils under this Security Instrument. Borrower shall ant he released from
Borrower's obligalions ard liahility wnder this Security Instrument unless Lender agrees ta such relesase in
writing. The covenanis”and agieements of this Security Instrument shall bind fexcepl as provided in
Section 209 and benelit the siccossars and assigns of Lender.

14. Loan Charges. Lendér may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpos: of protecting Lender's interest in the Property and rights under this
Security Tnstrument, incindiag, bul it iinited fo, attormeys’ Fees, property inspection and valuation fees.
Tu regard to any siker fees, ihe absence ol zapress authority in this Security Instrument fo charge a specific
fee to Borrower shall not be construed as «picdibition o the charging of such fee. Lender may nat charge
fees that are expressly prohibited hy this Secur ty Instrament or by Applicable Law.

If the Loan is subject to a law which sers mazimum loan charges, and that faw is finally interpreied so
that the interest or other loan charges collected o14a k2 collected in commection with the Loan exceed the
permilted limiis, then: (a) any such loan charge shai! ke reduced by the amount necessary 1o reduce the
charge (o the permitted limit; and () any sums already al'écted from Borrower which exceeded permiited
limits will be refunded to Borrewer. Lender may clioose 10 nnke this refund by reducing the principal
owed under the Note or by making a direct payment to Berrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenayment charge (whether or not a
prepayment charge is provided for under the Noie). Berrower's acreptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acier Borrower might have arising out
of such overcharge.

15. Naotices. All notices given by Borrower or Lender in connection ‘witls this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrawer when mailed by first class mail or when actually delivered to Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notize tc, all Borrowers
uniess Applicable Law expressly requires atherwise. The notice address shall be the. Propesty Address
unless Borrower has designated a substitute notice address by notice tv Lender. Borrower shu) promptly.
nofify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Pusrower's
change of address, then Barrower shall only repart a change of adédress through that specified procedure.
There may be only ene designated notice address under this Security Insrumend at any oné tine. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Leniler has designated another wddress by noiice to Borrower. Any notice in
connection with this Security Tustrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governied by federal law and the law of the jurisdiction i which the Property is located. Al rights and
obligations contained i this Secwrity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties to agree by contract or &
might be silent, but such silence shall not be consirued as a prohibition against agreement by conuract. In
the eveni thal any provisian of clause of this Security Tnslrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of (s Security: Instrument or the Noie which can be
given effect without the conflicting provision.

As nsed in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ehligation to
take any action,

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Y. Teansfer of ihe Property or a Beneficial Interest in Borrawer. As used in this Section 18,
'Interest i the Property” means any lezal or beneficial inlerest in the Property, including, but nal limited
to, {liose beleficial interests (ransferred in a bond for deed, contracl for deed, nstallment sales contraet or
escrow agreem it the intent of wiich is the transfer of titie hy Borrower at a futore date 10 a purchaser.

I ail or any bee: of the Property or any Inierest in the Prapérty is sald or transferred (or if Borrower
is noi a natural perses ded a beneficial interest in Borrower is sold or rransferred) without Lender’s prior
written. consent, Lend‘r inay require immediate payment in full of all sums secured by this Security
Instrument. However,“tuis oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiton, Lender shall give Borrower noiice of acceleraiion. The notice shall
vrovide a period of not less thaa 37, days from the date the uofice is given in accordance with Section 15
wiikin which Borrower must pay ail-sezs secured by (his Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this-period. Lender may invoke any remedies permilted by this
Security Insirument without further notice or.urinand on Borrower.

19. Borrower's Right to Reinstate Ater Acceleration. If Borrower meets certain conditions,
Borrower shall have the sight to have enforcement of this Security Instrument discontinued at any (ime
priar to the earliest of: (a) five days before sale of the Properly parsuant fo Seclion 22 of ihis Security
Instrument; (b) such other perior as Applicable Law wmigh: specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing thic Secarity Instrument. Those eanditions are thal
Borrower: (2) pays Lander ail sums which then would be duc.under this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any olser covenants or agreemenls; {c) pays all
expenses incwrred in enforcing this Secority Instrurent, includizg, bul nat limided o, reasonzble attorneys’
fees, property inspection and valualion fees, and oiher fees inawsred for the purpose of protecting Lender's
interest in the Property and rights under this Security Inslrument; and {d}4akes such aclion as Lender may
reasonably require to assure that Lender's interest in the Property Gud rights under this Security
Tnstrumient, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Agpplicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certilfed check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instilution whose deposits are insured by a federal agency, nsrrmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Znsiument and
obligations secured herehy slall remain fully effective as if uo acceleration had occurved, Howaver, this
right i reinstate shall nat apply in the case of acceleralion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Note (iogether with this Security Instrument) eau be sold one or more times withuul prior nofice (o
Borrower. A sale might result in a change in the entity (known as (he "Loan Servicer”) thal collects
Periedic Payments due under (he Note and (kis Secusity Instroment and performs ather merigage loan
servicing obligations under the Note, ihis Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrewer will he given writien notice of the change which will state the name and address of he
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period ili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunitv“to cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisie:s of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined az'toic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: yaso'ine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveris, materials containing asbestos or formaldehyde, and radioactive materials;
(h) "Environmental Law" mears ‘cderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removalactien, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that car rcouse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the p esence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Piopierty (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely ut¥écis the value of the Property. The preceding
iwo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be apprsjiriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subs.ances in consumer products).

Borrower shall prompily give Lender written notice of (a) any ifivestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party. iiyalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has asi:al  knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use.or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Itarns’ or is notified
by any governmental or regulatory authority, or any private party, that any removal or other semediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take il niecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obiiga‘ivn on
Lender for an Environmental Cleanup.

6410500983
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
@ -GA(IL) (1302).00 Page 12 of 15

0O




2109812109 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at jts
option’ 7y require immediate payment in full of all sums secured by this Security Instrument
without firther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be en'itl.d to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, by ne limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.” Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security [rstcument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted inder Applicable Law.

24. Waiver of Homesteas. in accordance with Illinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the (llinois homestead exemption laws.

25. Placement of Collateral Frotcction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Dur-uwer's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's iit-¢ests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage-that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agairst Burrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bit only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrawer will be responsible fur flie costs of that insurance, including interest
and any other charges Lender may impose in connection witi ‘ne placement of the insurance, until the
effective date of the cancellation or expiration of the insurance.-The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the {1suranse may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

i fldf f (Seal)

AU ANTIKAPATEL B Barower
e r,f_.'
A qf‘ﬂ"‘“" T,
P BT M i SRR S

f)/ TRy / / fz) {7 g (Seal)
“"ROOPAL PATEL Barrower
L\_’ﬁi‘l}\(“‘{ q. _d(/f”{»’ '\ (Seal)
SONAL PATEL “Borrawer
") {Seal)
-Borrower
Hesl)
-Borrow ar
{Seal)
-Borrower
(Seal)
-Borower
(Seal)
-Borrower
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STATE OF ILLINOIS, o

I, Zig Zidtobs ‘6 Ay fﬁl/— , a Notary Public in and for said county and

state do hef.gii;y certify that
AVANTIKA PATEL, RCOPAL FPATEL AND SCNAL PATEL

personaily known to me (o be the same person{s) whose name(s) subscribed to the foregoing insirument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civer under my hand and official seal, this _/_Z& day of MARCH , 2021

My Commission ;XPII'ES / 2—/ 14 / 7—“/

'FFICIALSEAL
ZJAZOBE SNYDER
NOTARY.FJELIC - STATE OF ILLINOIS d

MY COMMISSION EXPIRES: 211924

\} .

3 : ’J’ z
NTHW Public

IORN CRIGINATICN ORGANIZATICAT:; FATRWAY INDEPENDENT MORTGAGE CORPCRATION
NMLS ID: 2289

LOAN CRIGINATOR: FAJ PATEL

MMLS ID: 315109

"T"" ur

6410500983
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

W R R




2109812109 Page: 17 of 20

UNOFFICIAL COPY

Legal/Exhibit "A”"

Unit 2B as delineated on the survey of the following described parcel of real estate, hereinafter referred to as
"Parcel™

The Westerly 32.5 feet of Lots 40 and 41 in the Subdivision of Lots of Blocks 1 and 2 in QOutlot 'A’ in Wrightwood, a
Subdivision of the Southwest 1/4 of Section 8, Township 40 North, Range 14, East of the Third Principal Meridian,
which survey is attached as Exhibit "A" to the declaration made by Chicago Title and Trust Company, a
corporation of lllinois, as trustee under Trust Agreement dated September 18, 1972 and known as Trust No.
60648, recorded in the Office of the Recorder of Cook County, lllinois, as Trust number 22407439, together with
its undivided percentage interest in the common elements, in Cook County, lllinois.

Parcel ID(s): 14-28-309-029-1004

Legal Description PT21-68795/70
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 17TH day of MARCH , 2021,
and i=“\ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truster Security Deed (the "Security Instrument”) of the same date given by the
undersigned fihe "Borrower") to secure Borrower's Note to
FAIRWAY INJEVENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security
Instrument and locater au:

454 W WRIGHTWOO0D AVE APT 2B, CHICAGO, ILLINOIS 60614
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

454 W. WRIGHTWJUD CONDOMINIUMS
[Name of Condominium Project]

{the “Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) heids title to property for the benefit or use
of its members or shareholders, the Property also inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrswer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants 2nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree-as follows:

A. Condominium Obligations. Borrower shall perform all of Borrziver's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: ()]
Declaration or any other document which creates the Condominium Project; {3 by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall prompt'y pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 generally
accepted insurance carrier, a "master” or “blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
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3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage oh the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Waay Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovve! shall give Lender prompt notice of any lapse in required property insurance
coverage provid:d by the master or blanket policy.

In the eveiy.of a distribution of property insurance proceeds in lieu of restoration or
repair following a'lo%s to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurancz. Rorrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage.tn Lender.

D. Condemnation. The proceeds’ of any award or ciaim for damages, direct or
consequential, payable to Borrower in colinection with any condemnation or other taking of all
or any part of the Property, whether of tae unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis_secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruciici hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i -any amendment to any
provision of the Constituent Documents if the provision is for the eypross benefit of Lender;
(i) termination of professional management and assumption of self-rianagement of the
Owners Association; or (iv) any action which would have the effect of vendering the pubiic
liability insurance coverage maintained by the Owners Association unacceptaole t Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wviten due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapts\F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrewer and
Lender agree to other terms of payment, these amounts shall bear interest from the vate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider, o TS
[‘ e e J,,r” . - ..J B
’," f,r’ ! j...) f);’;* - mn:.:"_‘_-wm.__.. e
iy PO
1 FF N ; i g L ] , !{
L J{JJ{ R . (Seal) | "ﬁf{}_ ’“ﬁ S S (Seal)
AVANTWIA PATE—I:.-W o -Borrower RDDP_AL PATEL -Borrawer
(Seal) (Seal)
-Barrower -Barrawer
(Seal) (Seal)
-Barrower -Borrower
(Seat _ . (Seal)
-Barrower -Barrower
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