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DETINITIONS

Words used in multiple sections ot this document are ‘donped below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21, Certuin rules regarding the vsage of words used in this document are
also provided n Section 16.

{A) "Security Insirument” means this document, which is dated rebruary 6, 2021
together with ull Riders to this document.

(B) “Borrower"is sanangir Khandwala and Muzammil Kukaswadie- husbard and
wife, a3 Joint Tenants

Borrowes is the mortgagor under this Security lnstrument.

(C) "MERS" is Mortgage Electronic Regisiration Sysigus, Ine. MERS 15 a separate corporation that is
acting solely as a neminee for Lender and Lender's successors and assigng,. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fling, M1 48501-2026. iel, {88R) 679-MERS.
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() "Leuder"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48276-1906

(E} "Note" means the promissory note signed by Borrower and dated _Febr‘uary 6, 2021
The Note states that Borrower owes Lender FOuUr Hundred Eighty Six Thousand and

06/100 Dollars
(U.S.$426,000.00 ) phus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsard to pay the debt in fol} not later than March 1. 2051

() "Propeny means the property that is dcsurlbed betow under the heading "Transfer of Rights in the
Property "

(G) "Loan" means s debt evidenced by the Note plus mrerebt any prepayment charges and fate charges
due under the Note; g a!l sums duc under this Sceurity [nstriment, plus interest.

(H) "Riders" means a't Fiders to this Security Instrument that are exceuted by Borrower. The followng
Riders are to be execute< Uy Bcrrowcr |check box as applicable]:

D Adjustable Rate Rider ( J Zondominium Rider [ Second Home Rider
|__| Balloon Rider [ Ploiied Unit Development Rider {114 Family Rider
VA Rider ] Biweekly Payment Rider (XX Other(s) [specify]

Legal Altached

() "Applicable Law" means all controlling; applicable federal, state and local statutes. regulations.
ordinances und administrative rules and orders (tlat have the effect of law) as well as all applicabie tinal,
non-appealable judicial opinions.

{§) "Community Association Dues, Fees, and Assessipénfs” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny Uy, a condominium association, homeowners
assoctation or stmilar organization.

(K) "Electronic Funds Transfer” incans any transfer of fund:~other than a transaction originated by
check, draft, or stmilar paper instrument, which is initiated througn wn electronic termunal, telephonic
instrument, computer, or magnetic tape so as to order, nstruct, or avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cisile ransters, automated teller
machine trapsactions, transfers initiated by telephone, wire transfers,” <ng automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, ot proceeds paid
by any thied party (other than inggrance proceeds paid under the coverages deseribed in Section 5) for; (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or.any part of the
Property; (iii) cosveyance in liew of condemnation; or (iv) misrepreseniations of, or omissions-es to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,

the Loan,

(0) "Periodic Payment” meaos the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrnment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CER. Pasrt $024), as they might be amended from time to
time, or any additional ot successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refets to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. swhether or
not that party has assumed Borrower's obligations noder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions aud
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nomingce for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following descnbed property focated in the

Cou nt}’ . [Type of Recording Jinisdiction)
of (‘OOK [Name of Recording Junsdiction]:

SEE EXHIBLT A" ATTACHED HERETO AND MADE- A PART HEREOF .
SURSECT TO COVENANTS OF RECORD.

Pareel [D Number: 10-20-403-043-0000 which currently has the address of
8325 Mango Ave : Street]
Morton Grove , (351, Plinois 60053-3466  [zip Cude]

{"Property Address™);

TOGETHER WITH all the improverents now or hereafter erecied ou the property, and all
gasements, appurtenances, and fixtures now or hereafier a part of the prope y.~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument. but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righis o suereise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propsitv: and to
take any action regoited of Lender including, but not limited to, releasing and canccling ths Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally th:. title to the Property against all
clairns and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a naifonm security instruroent covering real

roperty.
Prop UNIFUR'VI COVENANTS. Borrower and Lender ¢covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems

{LLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Nete and this Securily Instrument shall be made in U.S.
currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
dug under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring "¢ Loan current. Lender may accept any payment or partia! payment insufficient to bring the Loan
current, Werlout waiver of any rights hereunder ot prejudice to its rights to refuse such payment or pactial
payments ip the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If ¢aln)Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapp)’ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Eorrower dees not do so within a reasonable period of time, Lender shall either apply
such funds or return ther to Borrower. If not applied sarlier; such funds will be applied to the outstanding
principal balance undér the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future dpainst Lender shall relieve Borrower from making payments due uonder
the Notc aud this Sceurity Instrgmenser performing the covenants und agreements secured by this Sccurity
Instrument.

2. Application of Payments o1r_P.oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! skall be applied in the following order of priority: (a) interest
du¢ under the Note; (b) principal due undes 'he Note: (c) amounts due voder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be upplied first to late charges, second to any-yflier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ détinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 1y re applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin, Lender may apply any payiment received
from Borrower to the tepayment of the Periodic Payments if, and t the extent that, ¢ach payment can be
paid in full, To the extent that any excess exists affer the payment is apriied to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges dug. Vohmtary prepayments shall
be applied first to uny prepayment charges and then as described in the Note:

Any application of payments, instrance proceeds, or Miscellancous Proccedstio principal due wnder
the Note shall not extend or postpoue the duc date, or change the amount, of the Periodic Payments,

3. Funds for Eserow Items, Borrower shall pay to Lender on the day Periodi: Pasments are due
under the Note, untii the Note is paid in full. a sum (the "Funds") to provide for payment Ot rnounts due
for: (a) taxes and assessments and other itemswhich can attain priority over this Security iviranent as 2
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property,<fany: (c)
premuinms for any and afl insurance required by Lender under Section 5; and (dj Mortgage fisurance
premivims, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shalt be an Bscrow Tter, Borrower shall promptly fumish to Lender all notices of amotnts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tterns unless Lender waives
Baorrower's obligation to pay the Fuads for any or all Escrow Rems. Leader may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [teins at any time. Any such waiver may only be
i writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Fands has been waived by Lender and, i Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for all purpoeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Bomrower is obligated to pay Escrow ltemns directly, pursuant to a waiver, and
Borrower {ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given i
accordance with Section 15 and, upon such revocation. Borrower shalt pay to Lender all Funds, and in
such arpsanats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds atihe time specified under RESPA, and (b) oot te exceed the maximum amount a lender can
require undei PESPA, Lender shall estimate the smount of Funds due on the basis of current data and
reasonable estiaatcs of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law. 7

The Tunds shall be_held in an mstietion whose deposits are insured by a federal ageocy,
instrumentality, or entiy (incleding Lender, ' Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Leader shall apply the Funds to pay the Eserow Items no later than the time
specified nnder RESPA. Lender shalivnot charge Borrower for holding and applying the Funds, snnually
analyzing the escrow account, or verifyng the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leide. to make such a charge. Unless an agreement 15 made in writing
or Applicable Law requires inferest to be hail <n the Funds, Lender shall not be required to pay Bommower
any interest or earings on the Funds. Borrovver and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give to/ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i escrow, as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_ 1 there is a shortage of Funds held in ¢scrow.,
as defined under RESPA, Lender shall notify Borrower as regrirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordziice with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, (s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary fo make
up the deficiency in secordance with RESPA, but in no more than 12 mouthly nayments.

Upon payment in full of all swns scewred by this Sceusity Tnstrument, Linder shall promptty refond
to Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “nneseand impositions
attributable to the Property which can attain priority over this Security lostrument, lexsehvld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessireris, <f any, To
the extent that these items are Escrow Mtems, Borrower shall pay them in the manner provided p Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeri unless
Botrower: (2) agrees in writing fo the payment of the obligation secured by the lien in 2 manner aceeptabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agrecment satistactory to Lender subordinating
the licn to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date ou which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Seetion 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the teem of
the Loapt\The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght ‘o disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrswver to pay, in connection with this LO'm, cither: () a one-time charge for flood zone
determinafion; e¢rtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatica-sacvices and subsequent charges each time remappings or similar changes occur which
reasonably might afteli such determination or eertification. Borrower shall also be responsible for the
payieent of any fees ‘mrosed by the Federal Emergency Mamagement Agency in connection with the
review of any flood zoi determination resulting {rom an objection by Borrower.

If Borrower fails to muntaivany of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Pewower's expense. Lender s under no obligation to purchase any
particular type or amount of coveruge, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy i the Property. or the contents of the Property, apainst any sk,
hazard or liability and might provide greater of lesser coverage than was previeusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any ampunds disbursed by Lender under this Section 5 shall
becotme additional debt of Bortower secured by this-Sseurity Lnstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stizis Ue payable, with snch inferest, wpon notice from
Lender to Borrower requesting payment. Ay ’

All insurznce policies required by Lender and renewals’of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard md#gige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall kave the iighi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendar il receipts of paid premimms and
renewal notices. If Borrower obtains any fonn of insurance coverage, not wtherwise required by Lender,
for damage to, or destruction of, the Property. such policy shali include a’steddard mortpage clause and
shall name Lender as inortgagee andfor as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance catvize and Lender, Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrolver riherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea by Feider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaity feasible and
Lender's security is not lessened. During such repair and restoration peviod, Lender shall have theqight to
bold such insurance procecds until Lender has had an opportunify to inspect such Property to eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse. proceeds for the repairs znd restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agréement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procseds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the westoration or reparr is not economically feasible or Lender's security would be Jessened, the insprance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess. if any, paid {o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
elaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearucd premiums paid by
Borrowes} under all insurance policics covering thie Property, insofar as such rights are applicable to the
coverage ¢i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris unpaid under the Note or this Secutity Insteument, whether or not then due.

6. Octupraty. Borrower shall occupy, estublish, end use the Property as Borrower's principal
residence withie-o% days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr's principat residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in weiting, which consent shail not be unrcasenably withheld, or umless extenvating
circunstances exist whicn are heyond Borrower's control.

7. Preservation, Mainter.are and Protection of the Property; Inspections. Berrower shall not
destroy. damage or impair the Pregerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that repair ¢ restoration is not economically teasible, Borrower shall
promptly repair the Property if damaged @ avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Pregerty only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repaiveand restoration in a single payment or in a series of
progress payments as the work is completed. If the inswaned-or condemnation proceeds arc not sufficient
to tepair or restore the Property, Borrowcr is not relieved of Porrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upou and iispestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the unprovemersv ou the Property. Lender shall give
Bomower notice at the time of or prior to such an interior inspection speci vivg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” drving the Loan application
process, Borrower or any persons or ¢atitics acting at the dircction of Borrows: or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccw"ate information <r statements to Leader
(or failed to provide Lender with material information) in connection with the )oan. Material
represenfations incliude, but are not limited fo, representations concerning Borrower's ocCurancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrozaent, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Securify lustrument, by there
is a legal proceeding that might significantty affect Lender's interest in the Property and/or rights under
this Security Instrumnent (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a fien which may attain priority over this Seeurity Instrument or to ¢nforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and vights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ever this Security Instrument; (b) appearing tn court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, climinate building or ofher code violations o dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If #inis) Security Instrumnent is on a leasehold, Bormrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing,

10. Moripage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay i premiams required to maintain the Mortgage Insurance in effect. If, for aivy reason,
the Mortgage Insutence coverage required by Lender ceases to be available from the mortgage insurer that
previousky provided susn insurance and Borrower was required to make separately designated payments
toward the premiums fee-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveicnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bowower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. \If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continve to pav.to Lender the amount of the separately designated payments that
were dus when the instrance coverage cnased to be in-effect. Leader will accept, vse and retain these
payments as a non-refundable loss reserve nsien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'ie Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such foss reserve. Lender can no longer reguire loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again blcoines available, is abtained, and Lender requires
separately designated payments foward the premiums for Meitgage Insurance. If Lender required Mortgage
Insurance as 4 condition of making the Loan and Borrowsre vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required fo
maintain Mortgage Insurance in etfect, or to provide a nor'icrundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writien sgreement between Borrower and
Lender providing for such termination or until termination is requires-»v Applicable Law. Nothing in this
Section |0 affects Borrower's obligation to pay interest at the rate provided i the Note.

V!ortg'ige Insurance reimburses Lender (or any entity that pur:,hdscs tie Mote) tor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is oot a party to the Mortgage
Insurance.

Mortgage wnsurers evaluate their total visk on all such surance in force from ame-io time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossed. Thzse agreements
are on terins and conditions that are satisfactory to the mortgage msurcr and the other party/(o parties) to
these agreements. These agreements may reguire the morlgage insurer o make payments using any sourge
of funds that the mortgage insurcr may have availablc (which may include funds ebtamned frori Mertgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characicrized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in e\:chauge for a share of the
premiums paid to the insurer, the arraugement is often termed "captive reinsurance.” Further:

{(a)} Any such agreements will not affect the amounts that Borrower has agreed to pay for -
Mortgage Insurance, or any other ferms sf the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - FannieMae/Freddic Mac UNIFORM INSTRUMENT WITH MERS ' ‘
& -6AL) 30200 Page 6 of 15 etz 3k AWy wy Ik A Form 3014 1701
’ LA LARE

O L LT

403467581534 0233 444 021



2109818177 Page: 10 of 17

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower hag - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and ebtain cancellation of the
Mortgage Insurance, io have the Mortgage Insurance terminated auiomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were wnearned at the time of such canceliation or
termination.

11. Assignment of Miscelianeous Proceeds; meenture All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or rcpair of
the Property, if the restoration or vepair is cconomically feasible and Lender's security is not [essened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Yiondir has had an opportunity to inspect such Propeity to ensure the work has been completed to
Lender's suisfaction, provided that such iuspection shafl be undertaken promptly. Lender may pay for the
repairs and/reitoration in a single disbursement or in.a scrigs of progress payments as the work 1s
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Froocuds, Lender shall not be u,qulrcd to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economucally feasible or Lender's security would
be lessened. the Misceilaicous Proceeds shalt be applicd to the sums secured by this Security Instrument,
whether or not then dye; with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for inSection 2,

In the event of a total tzang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svins szcuced by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower.

In the event of a partial taking, dest: ﬂ-‘tion or loss in value of the Property in which the fair market
value of the Property timmediately befor: t ‘Jamal taking, destruction, or loss a value is equal to or
greater than the amount of the sums securea by this Security Instriment nnmcdla‘(e]y before the partia
taking, destruction, or loss in value, unless Bormw or and Lender otherwise agree i writing, the sums
secured by this Sccurity Instrument shall be raduced by the amount of the Miscellaneous, Proceeds
multiplicd by the following fraction: (a) the total imrunt of the sums secured immediately before the
partial taking, destryction, or loss in value divided by (b) the fair mazket value of the Property
immediately before the partial taking, destruction, or loss in‘va ue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valag of the Property in which the fair market
value of the Property immediately before the partial taking, dettiction, or loss in value is less than the
amount of the sutns secured immediately before the partial taking./destruction, or loss in value, unless
Borrower and Lender othenwise agree in writing, the Miscellangous Procreds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then doe.

If the Property is abandoned by Borrower, or if, after notice by Zender to Borrower that the
Opposing Party (as defined in the pext scatence) offers to make an award ¢ ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given) Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Froperty or to the
sums secired by this Security Instrument, whether or not then due. "Opposing Party™ 11ean . the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 rigniaf action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proccediag, whether civil or eriminal, is bdgug that, in
Lender's judgment, could result in torfeiture of the Property or other material impatrment of Leader's
iiterest in the Property or rights under this Security Instruincot, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a roling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairnient of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awatd or claim for damages that are attributable to the impairment of Lender's inierest in the Property
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that ure not applied 0 rcﬂtoratlon or tepair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not » Waiver. Extenston of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender
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to Borrower or any Successor in Interest of Bommower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwisc modify
amortization of the sums sceured by this Sceurity Instrument by reason of any demand made by the orniginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amouuts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co- signer"): (a) i1s co-signing this
Security In.trument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; @ne f¢) agrees that Lender and sny other Bomower can agree to extend, modify. forbear or
make ANy acco iy odations with regard to the terms of this benunry Instrument or the Note without the
co-$Igner's conscn’,

Subject to the provisions of Section 18, any Successor i Tuterest of Borrower who assumes
Borrower's obligations‘urder this Secwrity Instrument in writing, and is approved by Leuder, shall obtain
all of Borrower's rights-and benelits under this Security Instrument. Borrower shall not be released from
Bomower's obligations and 1labylity under this Security lnstrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcrs and assigns of Lender.

14. Loan Charges. Lender may Charge Borrower fees for services perfermed in connection with
Borrower's default, for the purpose of'giciecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liraitd to, attomeys fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ess anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security lustrament or by Applicable Law.,

If the Loan is subject to a law which scts maximue Tsan charges, and that law is finally interpreted so
thai the interest or other loan charges coliccted ot to be esilzcted in conneetion with the Loan cxceed the
permitied limits, then: (a) any such loan charge shall be teduc=d by the amount necessary lo reduce the
charge to the permitted limit; and (b) any surs already colleetsd/aom Borrewer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘wuake thiz retund by reducing the principal
owed under the Note or by making a direct payment fo Borrowsr. It 2 refund reduces principal, the
reduction will be treated as a partial prepayment without "any prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower's acceptance of auy such refund made by
direct payment to Borrower will constitate a waiver of any right of a,ct:on Buﬂ" wer might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comection with this Security Instrument
must be in writing. Any notice to Borrower in-conncetion with this Sccurity Instrument sha'l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzy 1 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice oali- Borrowvers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaii promptly
notity Lender of Berrower's change of address. H Lender specifics a procedure for reporting Boiiower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one deslgnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lags mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instrurnent.
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16. Governing Law; Severability; Rules of Consiruction. This Seccurity Instrument shall be
governed by federal law and the law of the jutisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicablc Law might explicitly or implicitly allow the partics to agrec by contract ot it
might be sifent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note couflicts with Applicable
Law, such conflict shall not affect other plov1310ns ol this Security Instruiment or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gcuder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take apy action.

17. Beerower's Coapy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficinl Interest in Borrower. As used in this Section 18,
“Interest in {hic Property” means any legal or beneficial interest in the Property, including, but not fimitod
to, those bent fiviolinterests transferred in a bond for deed, contract for deed, installment sales contract or
gserow agreement, thedatent of which is the transfer of title by Bommower at a future date to a purchaser.

If all or any part of 'ne Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a nawmeal person.2id a beneficial intevest 10 Borrower is sold or transferred) without Lender's priot
written consent, Lender moy raxmire mmmediate payment in foll of all sams secured by this Security
Instrumnent. However, this option shall not be exercised by Leuder 1f such exercise 15 prohibited by
Applicable Luw.

If Lender exercises this optiown,. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diyve/from the date the notice is given in accordance with Seciion 15
within which Borrower must pay all surds sceured by this Security tnstrument. It Borrower fails to pay
these sums prior fo the expiration of this pertod, Lender may invoke any remedics permitted by this
Seeurity Instrument without further notice or demead on Borrower.

19. Borrower's Right to Reinstate After-Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofibis Security Instrument discontinued at any time
prior to the carlicst oft (a) five days before sale of the Pormerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might'spreidy for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duesider this Security Instrument and the Note
as if no acceleration had. oceurred; (b)Y cures any default of any other covepants or agreements; (¢) pays alt
gxpenses incurred in enforcing this Security Instrument, including, buraed Mmited to, reasonable attorneys’
fees, property inspection and valuation foes, and other fees incurred for the pomose of proiecting Lender's
wnterest in the Property and rights uader this Sceurity Instrument; and (d) takessuch action as Lender may
reasonably require to assure that Lender's fwerest in the Property and nighis under this Security
Instrument, and Bortower's obligation to pay the sums secured by this Securiiy Insirument, shall continue
onchanged unless as otherwise provided under Applicable Law. Lendér may require/ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s ‘check or cashier's cheek, penvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insteapntality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Instear@it and
obligations secured hioreby shall remain fully effective-as if no acceleration had occurred. However, this
right o reinstate shall not apply in the case of acceleration under Section 18,

24. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a purtial interest in
the Note (together with this Security Instriment) can be sold one’or more times without prior notice to
Bortower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA -
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumngd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comnence, join, or be joined to any judicizl action {as either an
individual litigant or the member of « clasg) that arisss from the other party's actions pursuant to this
Security lnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pirty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/Law provides a time period which, must clapse before certain action can be taken, that time
period will be dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ¢ erie-given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuani-to Section 18 shall be deemcd to satlbtv the notice and opportunity to take corrective
action provisions of thid Siction 20, )

21. Hazardous Supsiapces. As used m tins E:ecuon :1 (1) "Hazardous Substances” are thosc
substances defined as toxie o Hazirdous substances, pollutanis, ot wastes by Environmental Law and the
following substances: gasolive, kersscne, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marerip!e contzining asbestos or formaldehvde. and radioactive materials;
(b) "Environmental Law" means federarl<esand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piot-etion; (c) "Environmental Cleanup”" includes any response
action, remedial action, or removal action, as defincd in Eonvironmental Law; and {d) an "Environmental
Condition" means a condition that can cause, -ontribute to, or otherwise trigger an Cnvironmental
Cleanup.

Borrower shall not cause or permit thc prcsuu.e use disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, Op/or in the Property. Borrower shal{ not do,
nor allow anyone clse to do, anything affecting the Property (a)/tiat 15 in violation of any Environmental
Law, (b} which creates an Environmental Cun{ditior_l. or (¢) which, di'e to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valre of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small guantities of
Hazardous Substances that are generally revognized to be appropriate to notoal <esidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances inicosisumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢lairi, aemand, lawswit
or other action by any governmental or regulatory agency ot private party involving the-Preperty and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledpe. (b} any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or fhesat of
release of any Hazardous Substauce, and (¢} any condition. caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any cbligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 390 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inxform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense ¢f Borrower to acceleration
and forec’osrze, If the default is not cured om or before the date specified in the notice, Lender af its
option may reridre immediate payment in full of all sums secured by this Securify Instrument
without furtker driand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu-colicet all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not liméled to, reasonable atiorneys' fees and costs of ditle evidence,

23. Release, Upon paynertzf all sums secured by this Sceurity lustrument, Lender shall release this
Security Tustrument, Borrower shallpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Tt oaly if the fee is paid to a third purty for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordauczwith 1Hinois law, the Borrower hereby releases and waives
all rights under and by virtne of the Hlinois homestiad sxemption laws,

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the msurance coverage reqnired by Borrower's agreemoat vith Lender, Lender may purchase insurance
at Borrower's ¢xpense to protect Lender's interests in Borrow<r's collateral. This insurance may, bat need
net, protect Borrower's interests, The coverage that Lender /riuichases may not pay any claim that
Bortower makes or any claim that is made against Borrower in conaection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence thal
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in conangction with the placement f the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insvzance may be added o
Borrower's total outstanding balance or obligation, The costs of the insurance may be nore than the cost of
insurance Borrower may be able to obtain on iis own.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

;z”)ﬂ; £2/06/2021  {Seal)

“Jahangir Khandwala Borrower

Witnesses:

thtorm W vide w2 K0S 1069001 (Seal)

Muzammil Kukaswadia .
by Jahangir Khandwala, Attorney in Fact

___ {Seal) {Seal)
-Bonmiver -Borrower
{Seal) A (Seal)
-Borrower -Bowrower
{(Seal) : (Seal)
-Bovtower -Borrower
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smuorg.uxors.cl%k ot mm w
L vE ev ks cowmty
mhm%maaf\wr Khandwala and Muz 1 Kukaswadia

personally known ¢0 me 0 be the same porson(s) whose namo(s) subscribed 10 the foregoing instrement,
appestod Lefore me this day i person, aed acknowledgod that he/shoithcy signod and delivesod the said
instrusiess o5 his/heotheir froe and voluntury act, for the uses and purposss therein sct forth.

Givea vder my band and official scal, this 6th day of February, 2021

My Commission Expra:

:r.,z,, 7, 225 R RPN
Notary Public

A e S N ey

OFFICIAL SEAL

: ’
CHRISTINE WOZNICKI
NOTARY PUBLIC - STATE OF ILLINOIS
»W COMMISSION EXPIRES JULY 7, 2023

Loan origination organization (Quicken Loans, LLC
NMLs 1D 3030

Loan originator  Afreen Sayeed

NMLS ID 1904252
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EXHIBIT A

PARCEL 1. LOT 93 IN HOWARD SUBDIVISION, A SUBDIVISICN OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 20 AND A RESUBDIVISION OF LOTS 1 TO 89 INCLUSIVE IN ROEDER BROS MAIN STREET
SUBDIVISION OF PART OF THE NORTH 8.51 CHAINS OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP

NORTH,RANGE 13 EAST [F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL2: THE WEST 12 OF THE VACATED ALLEY LYING EAST IF AND ADJOINING PARCEL , AFORESAID IN
COOK COUNTY, 11 LINQIS.

Commonly known as: 8325 Manzo Avenue; Morton Grove, 11 60053
PIN Number: 10-20-403-043-0201

(2020-07305D8. PFD/2020-07305D8/13)



