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After Recording Return To:

BLACK, MANN & GRAHAM, L.L.P,
17744 PRESTON ROAD £200
DALLAS, TX 75252

ATTN: FUNDING DEPARTMENT

This Instrurnent was prepared by:

MIKE COLONNA

ILLENOIS COUNSEL YOR BLACK, MANN & GRAHAM, L.L.P,
2965 CORPORATE CIRCLE

FLOWER MOUND, TX 75028

[Space Abave This Line For Recording Data)

Loan Nurmber: 600246291
MIN: 101223606021020130

MORTGAGE
DEFINITIONS

Words used in multiple sections of this docrment are defined below and other words are defined in Sections 3, 11,
i3, 18, 20 and 21, Certain rules regarding thetsage of words used in this document are also provided in Section 16.

{A} "Security Instrument” means this document, whick is dated MARCH 30, 2021, together with all Riders to
this document.

(B) "Borrower" is ARTURO ACEVES GUTIERRF< \DE VELASCO AND CARQLINE K. MELIA,
BUSBAND AND WIFE. Borrower is the mortgagor under ihis RBecurity Instrument.

() "MERS" is Mortgage Electronic Registration Systems, tpc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigis WERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delav'are, and has an address and telephone number
of P.O. Box 2026, Fling, M1 485012026, tel. (828} 679-MERS.

(D} "Lender” is ASSET MUITUAL MORTGAGE INC. AN ILLINGIS CORPORATION. Ilonder is a
CORPORATION organized and existing under the laws of ILLINGIS., Lunder’s address is 2500 SOUTH
HIGHLAND AVENUE, SUITE 310, LOMBARD, 11, 60148,

(£} "Note" means the promissory note signed by Borrower and dated MARCH 30, 2621, The Note states that
Borrower owes Lender Three Hundred Four Thousand And No/160 Bollars (U5, 8204,000.80) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debl in "ull not later than
APRIL 81, 2051 at the rate of 2.75%.

(£} "Property” means the property that is described below under the heading "Transfer of Rights4n Zae Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lale crarges duc
under the Note, and all swms due under this Security Instrument, plus inderest.

{(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel:

L] Adjustable Rate Rider Condominium Rider [] Second Home Rider
{1 Balloon Rider [.J Planned Unit Development Rider  [] Other(s) [specify]
[ 14 Pamily Rider L1 Biweekly Payment Rider

(1) "Applicable Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealsble judicial
opinions.

(I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

LLINOES—Single Family—Fannic Meo/Freddic Mae UNIFORM INSTRUMENT Form 3014 V0T (page | of 13 pages)
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(K} "Electronie Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Suck term
includes, but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

{1} "Escrow [tems" moeans those items that are described in Section 3,

{M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
tieu of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
{IN) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any anounts under Bection 3 of this Security Instrument,

(P} "RESPA " means the Real Estate Settiement Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Reguiation X (24 C.FR. Part 3300), as they might be amended from time to time, or any additional or
sucecessor legisiaiind or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers (0 ail jegnirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does nutqualify as a "federally related mortgage loan" under BESPA.

{(2) "Successor in Interes: oo Rerrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's oblisations under the Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument securcs to Lendor: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performarce of Borrower's covenants and agreemenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as
nominee for Lender and Lender's successors and assigna) and to the successors and assigns of MERS, the following
deseribed property located in the
County of V4 COOK
[Type of Recording Jurisdiction] INaree »f Recording Jurisdiction]

SEE EXHIBIT A ATTACHED BERETO AND INCORPORATLEY HEREIN FOR ALL PURPOSES.

which currently has the address of 1120 THOMAS 8T, APT 304 QAR PARN -~ o0 .
' [Street] [Ciry!
Henois 60302 o L PTOPETY Address"):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apputtenances, and fixtures now or hereafler a part of the property. Al replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Bormower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Secorlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not Hmited to, the right
to foreciose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands,

FLLINGIS—S8ingle Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 101 (page 20f 13 pages}
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subject to any enoumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Payment of Principal, Tnterest, Escrow Jtems, Prepayment Charges, and Late Charges. Borrower shall
pav when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U8, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more ef the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured oy ¢ federal agency, instruinentality, or entity; or {d) Electronic Funds Transfer,

Payments 2c deemed received by Lender when received at the location designated in the Note or a1 such other
location as may b designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or putiel payment if the payment or partial payments are insufficient to bring the Loan carrent.
Lender may accept any pavment ot partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice o its rights fo refuse such payment or partial payments in the future, but Lender is not
obligated fo apply such paymentz at the time such payments are gccepted. If each Periodic Payment is applicd as of
its scheduled due date, then Lendzr need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payieeat’' o bring the Loan current. If Borrower does not do so within 2 reasonable
period of time, Lender shall either apply-such funds or return them to Borrower. If not applied sarkier, such funds
will be applied to the outstanding princival balance under the Note immediately prior to Foreclosure. No offset or
claim which Berrower might have now (r i1 the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrament or performing the covenants and agreements secured by
this Security Instrument.

2,Application of Payments or Proceeds, Excopt us otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fallowing order of priority: {2) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Scetion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining eiosunts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then 14 riduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delingueny Perfodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied fo the dellnguent payinent and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any paymint received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each pavment 20002 paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mare ¥eriodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied st to any prepayment charges
and then as described m the Note.

Auny application of payments, insurance proceeds, or Miscellancous Proceeds to principal Gue under the Note
shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.Funds for Escrow Items. Borrower shall pay to Lander on the day Periodic Pavmentsare die under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due fory(4) taxes and
assessinents and other items which can sttain priovity over this Security Instrument a5 a lien or encumbrine: on the
Property; (b} leasehold payments or ground renis on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance preminms, i any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance preminms in accordance with the provisions of
Section 10. These items are called "Hscrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender
waives Borrower’s obligation to pay the Funds for any or all BEscrow Hems. Lender may waive Bomower’s
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Bscrow
Items for which payment of Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender
receipts evidencing snch payment within such time period as Lender may require. Borrower's obligation to make
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such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow lems directly, pursuant to a waiver, and Borrower fils to pay the amount due for an Escrow Ttem,
lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 {0 repay to Lender any such amount. Lender may revoke the waiver &s to any or all Escrow Items at any
time by & notice given in accordance with Section 5 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Hscrow Items or ofherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inclvding Lender, if Lender is an institution whose deposits are so insured) or in any Pederal Home Loan
Bank. Lender shall apply the Funds to pay the Hscrow Htems no later than the time specified under RESPA. Lender
shall not charge Sorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, puless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless un agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required f» pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that itte’est shall be paid on the Funds. Lender shall give to Borrower, without charge, an
armual accounting of the Fruas as reguired by RESPA.

If there is a surplus of Funds'held 4 escrow, as defined under RESPA, Lender shall account to Rorrower for the
excess funds in accordance with RESPA ~If there is a shortage of Funds held in escraw, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under FESTA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary tv make up the deficiency in accordance with RESPA, bat in no
mere than 17 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lander.

4.Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable fo the
Property which can attain priority over this Security Instrumiept, ‘casehold payments or ground rents on the
Peoperty, If any, and Community Association Dues, Fees, and Asstssnents, if any. To the extent that these Hems
are Escrow Items, Borrower shall pay them in the manner provided mn Sectinnd.

Borrower shall promptly discharge any lien which has priority over this Sexurity Instrument unlfess Borrower:
{a} agrees in writing to the payment of the obligation secured by the lien in a watwer accepteble to Lender, but only
so long as Borrower is performing such agreement; (b} contests the len in zoud faith by, or defends against
enforcement of the lien in, legal proceadings which in Lender’s opinion operate to/prevint the enforcement of the
lien while those proceedings arc pending, but only until such proceedings are conctuded) or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security fustrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secprity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that Lotice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
userd by Lender in connection with this Loan.

&.Property insurance. Borrower shall keep the improvemenis now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintzined in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
raquires pursuant to the preceding sentences can change during the term of the Loan. The inqurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
simiiar changes occur which reasonably might affect such determination o7 certification. Borower shall also he
responsible for the payment of any fees imposed by the Federal Bmergency Management Agency in connection with
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the review of any flood zone determination resuliing from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, af
Lender’s option and Barrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained rmight significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insutance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
addrtional 1iss mayee. Lender shall have the right fo hold the policies and renewa] certificates. If Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance Coverage, not otherwise requited by Lender, for damage to, or destruction of, the Property, such
policy shall inclugs’a standard morigage clause and shall name Lender as mortgagee and/or as ar additional loss
payee.

In the event of loss, Borsower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promntly by Berrower. Unless Lender and Borrower otherwise agree in writing, any
nsurance proceeds, whether or notthe underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restrrefion or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period; Lender shall have the right to hold such insurance proceeds until Lender
has had an apportunily io inspeci such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertzken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of prgress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law vequires intelcsi to be paid on such insurance proceeds, Lender shall not be
reguired to pay Borrower any inferest or earnings on svon proceads, Fees for public adjusters, or other third parties,
retained by Berrower shall not be paid out of the insurasce proceeds and shall be the sole obligation of Borower. If
the restoration or repair is not economically feasible or Lende:’s security would be lessened, the insnrance proceeds
shall be applied to the sums secured by this Security Instruniend, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in tie oldsr provided for in Section 2.

i Borrower sbandons the Property, Lender may file, negotiale rnet settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a nonce frun Lender that the fnsurance carrier has
offered to seftle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectioq 22 or atherwise, RBorrower herchy
assigns 1o Lender (a) Botrower’s rights to any insurance proceeds in an amoutit notte exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights {eirer than the right to any refund
of uncerned premiums paid by Borrower) under all insurance policies covering the Prop@rly, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds ertner 45 vopair or restore the
Property o to pay amounts unpaid under the Note or this Security Instrument, whether or not then e,

6.Occupancy. Borrower shall eccupy, establish, and use the Propesty as Borrowss’s principdl risidence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property’ =5 Borrower’s
principal residence {or at least one year after the date of occupancy, unless Lender otherwise agrees () writing,
which consent shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond
Borrowet's control,

T.Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall rot destroy,
damage or impair the Property, allow the Property to deleriorafe or commit waste on the Property. Whether or not
Borrower is residing in ihe Property, Borrower shall maintain the Propeity in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procceds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the 1epairs and restoration i a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
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completion of such repair or restoration,

Lender or its agent may make reasonable eutries upon and inspections of the Property, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8.Borrower’s Loan Application. Bomower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave maierially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material represeniations include, bui are not limited to,
representations concerning Borrower’s ocoupancy of the Property as Borrower’s principal residence.

9.Protection of Lender’s Intevest in the Property and Rights Under this Security Instrument. If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankraptey, probafe, for condemnation or forfeiture, for enforcement of a lien
which may attsin priotity over this Securify Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Propsrty and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, ana secumng andfor repairing the Froperly, Lender’s actions can include, but are not limited to:
(2) paying any sums secured )by a lien which has priority over this Security Instrument; (b} appearing in court; and
(¢} paying reasonable atfoneys’ fees to protect ifs interest in the Property and/or rights under this Security
Instrument, including its sccured paosition in a bankruptey proceeding. Securing the Property includes, but is not
timited to, entering the Property in nu'’c repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or otiier code violations or dangerous conditions, and have atilities turned on or off,
Although Lender may take action undel this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender meurs no liability for not taking any or all actions mithorized under this
Section 9.

Any amounts disbursed by Lender under this Seotion 9 shall become additional debt of Borrower secured by
this Security Instrument. These emounts shall bear interest at the Note rate from the date of disbursement and shall
bs payable, with such interest, upon notice from Lende: fo Borrower requesting payment.

If this Secnrity Instrument is on a leasehold, Borrower/shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and thees title shall not merge unless Lender agrees o the
merger in writing.

H.Mortgage Insarance. If Lender required Mortgage Insurance as.a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in sif=ct. If, for any reason, the Mortgage
Insurancs coverage required by Lender ceases to be available from the riortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Martgage Insurance previously in effect, at a cost substantially equivalent to the ces: w0 Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. 1 substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue fo pay to Lendnithe amount of the
separately designated payments that were due when the insurance coverage ceased to be ' eifest, Lender will
accept, use and retain these payments as a non-refundable loss reserve in Heu of Mortgage Insurmice. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, 207 Tender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longsr réguire loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortpage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is reguired
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Maote.

Mortgage Iosurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party lo the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
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agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer
may have avatlable (which may include finds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange {or a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a)Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgr e ‘nsurance, and they will not entitle Borrower to any refund.

(b)Any surh agreemenis will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance undes the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain dirclevures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance ‘¢-minated automatically, and/or to receive a refund of any Mortzage Insurance
premivms that were unesrnod at the time of such cancellation or termination.

1L.Assignment of Milcelaneous Proceeds; Forfeiture. All Misceltaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, suc': Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is sconomically feasible and Lender’s security Is not lessened, During such
repair and restoration perfod, Lender shill have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensare the work has been completed to Lender’s satisfaction, provided
thet such inspection shall be undertaken protipt'y - Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments ss the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Ivlscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscetlareaus Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the (xogss, if any, paid 10 Bormower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Tronerty, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument, whether o not then due, with the excess, if any, paid to
Borrower,

In the event of a partial talking, destruction, or loss in value of the Properiy i which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equa™y or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seburity Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following frachion: fxthe total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by hh-the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balar s shall be paid
1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke: 2Give of the
Property immediately before the partial taking, destruction, or toss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Sccurity Instrument
whethet or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is hegun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
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or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12.Berrower Not Released; Forbearance By Lender Not & Waiver. Exlension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to refuse fo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrament vy 22ason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from (hird nersons, entities or Successors in Interest of Bormower or in amounts less than the amount then
due, shall not be asvaiver of or preclude the exercise of any right or remedy.

13.Joint and Sevoral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations wnd liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does ot execute the Note (2 "co-signer"): (a} is co-signing this Security Instrument only fo
mortgage, grant and convey the comsigner’s interest in the Property under the terms of this Security Instrument; (b}
1s not personally obligated to pay thesums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the ¢o-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Tnstrument in‘writig, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Insirument. Borrower shall not be released from Borrower's obligations and
liabifity under this Security Instrument unless Lendlr ajrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {sxcept 25 provided in Section 20) and benefit the successors and
assigns of Lender,

14 Loan Charges. Lender may charge Borrower fees tor sivices performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Proparty and rights under this Security Instrument,
inciuding, but not limited to, attorneys’ fees, property inspection and y=ldation fees, In regard to any other fees, the
absence of express authority n this Security Instrument to charge a specific &2 to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fo=s tliat are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan 15 subject io a law which sets maximum loan charges, and that taw i#1inally interpreted so that the
inferest or other loan charges collected or to be collected in connection with the Logn exceed the permitted Himits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cherge to the permitted Jimit;
and (b) any sums aiready collected from Borrower which exceeded permitted limits will bedefunded to Borrower.
Lender may cheose to make this refund by reducing the principal owed under the Note vrlyihaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
aty prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe £ acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of actioq Forrowsr
might have arising out of such overcharge.

15Netices. All notices given by Bormower or Lender in connection with this Sequrity Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered (o Borrower’s notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly ootify Lender of Borrower's change of address. if
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Seeurity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing #t by first class mail 1o
Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually received
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by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16.Governing Law; Severability; Rules of Constrnetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly atlow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Secarity Instrument: () words of the masculine gender shall mean and include correspanding
neuter words or words of the ferminine gender; (b) words in the singular shall mean and include the phural and vice
versg; and (¢} the word "may” gives sole discretion without any obligation to take any action,

17.Bevoner’s Copy. Borrower shall be given one copy of the MNote and of this Security Instrument.

18.Transf=i of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inierest in the
Property" means aey legal or beneficial interest in the Property, inchuding, bui not Hmited to, those beneficial
interests transferres. in'a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the infent
of which 15 the transte] of title by Borrower at a foture date to a purchaser,

If alt or any part of Jne Troperty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficiyl interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate pryment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lenus if such exercise is prohibited by Applicable Law.

if Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from \he date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Seourity Instrument. If Bomower fails to pay these sums prior to the
expiration of this period, Lender may invoke an; »émedies permitted by this Security Instrument without further
notiee or demand on Borrower,

19.Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Insiramont discontinued at any time prior to the eartiest of: (a)
five days before sale of the Property pursuant to Section 22 4f this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrovwer's, right to reinstate; or {¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowir: (2) pays Lender all sums which then would
be due under this Securily Instrument and the Note as if no acceleration-had occurred; (b) cures any default of any
other covenants or agreements; (¢} pays all expenses incurred in enforcing ks Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuarion tues, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably requirc to assure that Lender’s interest in the Froperty and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Secu ity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one of more of the following forms, as selected by Lendir: {3) cash; {b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such eterk is drawn upon
an institution whose deposits are insured by a foderal agency, instrumentality or entity; or {d) Esectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercoy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in/ise case of
acceleration under Section 18.

20.8ale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in & change in the entity (known as the "Loan Servicer™) that collects Perfodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, thig
Security strument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower ner Lender may commence, join, or be joined fo any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant fo this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, wntil such Berrower or Lender has notified the other party (with such notice given i compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after
the giving of such notice to take corective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity o cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21.Harzardous Substances. As used in this Section 21: {2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances:
gasoline, kuros e, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contefiing asbestos or formaldehyde, and radicactive materials; (b) "Environmentzl Law” means federal
laws and laws Of he jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c} "Ervirunmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmerial Law; and {d) an "Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an/dnironmental Cleanup.

Borrower shall not catae ot permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or fhreaten to release any Hazardona Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propirty () that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the vane of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of spall quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses ind to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (s} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency o)private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower hac scfaal knowledge, (b) any Eavironmental Condition,
including but not limited to, any spilling, leaking, dischargc, welease or threat of release of any Hazardous
Substance, and {c) any condition caused by the presence, use or relezie of a Hazardous Substance which adversely
affects the value of the Property. If Borvower learns, or is notified by any governmental or regulatory authority, or
any private parly, thal any removal or other remediation of any Hazardous, Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial aclions n_acedrdance with Environmental Law.
Nothing hercin shali create any obligation on Lendsr for an Environmental Cloaiuy.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgiet as follows:

22.Acceleration; Remedies. Lender shall give notice to Borrower prier t0 acceleration following
Berrower’s breach of any covenant or agreement in this Security Instrument (but 30t prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specity: () Gie default; () the
action required to cure the default; (c) a date, not less than 30 days from the date vhe aciice is given to
Borrower, by which the defaunlt must be cured; and (d) that failure to cure the default en or efore the date
specified in the notice may result in aceeleration of the sums secured by this Security Instrumdr(, Vrreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrewer of the right to
vefnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the aotice, Lender at iis option may vequire immediate payment in full of 4% sums secured
by this Security Instrament without farther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 12, including, but net finited to, reasonable attorneys” fees and costs of title evidence,

23.Release. Upon payment of ail sums secured by this Security Instrument, Lender shall refease this Security
Instrument, Borrower shall pay any recordatien cosis. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24.Waiver of Homestead. In accordance with Iliinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinpis homestead exemption laws.

25.Placement of Collsteral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase inswrance at Borrower’s
expense to protect Lender’s interests in Borrowet’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insarance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, wntil the effective date of the cancellation or expiration of the insurance. The costs of
the inserance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

he (Seal)

L ety (Seal)

ARTURO 'ACEVES GUTIERREZ ¥, -Borrower -Borrower
VELASCO

(Seal) {Seal}

-Borrowear ' - -Borrower

X . (Sel) .  (Sea))

-Borrower ~Borrower

ILLIROIS—Single Family—F annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 181 (page 12 of 13 pages)



2109901249 Page: 14 of 17

UNOFFICIAL COPY

{Space Below This Line For Acknowledgment]

State of ILLINOIS
Counly of COOK
S
This instrument was acknowledged before me on df%‘j ﬁ?/iﬁa’lm% _ ,
... by ARTURO ACEVES GUTIFRREZ DE YELASCO and CAROLINE K. MELIA.
id s -
(Seal) -*’ o o éwﬁ M i
Naitary Pub} ic
My Commissizn Expires: Typed or ps:nted name: s
{d? & j’%:& m g,fﬂsw g*’ 4)&5}“:’%

Lozn Originator Orgawzation: ASSET MUTUAL MORTCAGE INC AN ILLINOIS CORP; NMLSR ID:

184303

Individual Loan Originator. BAVID JOSEPH LECINSKI 031,0060747; NMLSR 1D: 1984370

3

)

ILLINOTS—Smgle Family-—Fannie Mac/Freddic Mae UNIFORM INSTRUMENT

j(?*f e e T3 et
% MICOLE CapUTh
Gifficial Soal

Notary Public - Stare of Ulingic
_fﬁ\a Commission Expires Jun 19, 2{}23
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Loan Number: 600246291
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 36TH day of MARCH, 2021, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument™) of the same
date given by the undersigned {the "Borrower™) to secure Borrower's Note to ASSET MUTUAL MORTGAGE INC. AN
ILLINOIS CORPORATION (the "Lender"} of the same dale and covering the Property described in the Security
Tnstrument and located at:

1128 THOMAS ST. APT 264, OAK PARK, IL 60302
{Property Address]
The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium project
known as!
BOCK BUILDING CONDOMINIUMS
[Name of Condominium Project]

(the "Condominium Froinct™).  If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds uitie to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's inferest in the Owners Association and the uses, proceeds and berefits of Borrower's interest.

CONDOMINITM COVENANTS.  In addition o the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenan” and ssree as follows:

A. Condominium Obligations/ Borrower shall perform all of Bomrower's obligations under the Condominium
Project’s Constituent Documents.  The [ Cor stituent Documents™ are the:  {i) Declaration or any other document which
creates the Condominium Project; (1) by=lays (itf) code of regulations; and {iv) other equivalent documents. Borrower
shall promptly pay, when due, ail dues and assenaments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Gworis Association maintains, with a generally accepted insurance carrier,
2 "master” or "blanket" policy on the Condeminium-Project which is satisfactory to Lender and which provides
nsurance coverage in the amounts (including deductible levels}, for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any gther hazards, including, but net limited to, earthquakes and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage Gnthe Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy

What Lender requires as 2 condition of this waiver can change during (he torm of the loan.

Borrower shall give Lender prompt notice of any lapse in required propurty insurance coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restorati<n or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Boiroswer are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, whither ar not then due, with
the excess, if any, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonavie w insure that the
Owners Agsociation maintains a public liability insurance pelicy acceptable in form, amount, and ¢xient of coverage
to Lender.

D Cendemnation. The proceeds of any award or claim for damages, direct or consequentisl, nuyable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender's Prior Consent. Borower shall not, except after nefice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to; (1) the abandonment or termination of the
Condominium Project, except for pbandonment or termination required by law in the case of substantial destruction
by fire or other casvalty or in the case of a taking by condemnation or eminent domain; (5) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or (V) any action which
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would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceprable 1o Lender.

F. Remedies. If Borrower does nof pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymsnt,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium Rider,

{(Seal}

(Seal}

CAROLINE K. MELJ

(Seal)

{Seal)

MULTISTATE CONDOMINIUM RIDER-Single Family--Fammie Mue/Freddic Mac URIFORM INSTRUMENT Form 3040 101 (pags 2 of 2 poges)



2109901249 Page: 17 of 17

T UNOFFICIAL COPY

LEGAL DESCRIPTION

UNIT NUMBERS 304, PS-20, AND PS-24, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTERESTS IN THE COMMON ELEMENTS, IN THE BOCK BUILDING
CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION OF
CONDOMINIUM RECORDED MAY 10, 2000 AS DOCUMENT NUMBER 00332852, IN
PART OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1120 Thomas Street, #304, Oak Park, TI. 60302
PERMANENT 1MDEX NUMBER: 16-06-300-049-1014
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