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MORTGAGE

Loan #: 0127 148567
DEFINITIONS

Words used in multiple sections of this duciment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Seclion 16.

(A} “Security Instrument” means this document, wliich is dated March 38, 2021, together with all
Riders to this document.

(B) “Borrower” is Julia Plewa, As a Single Woman. Boirower is the mortgagor under this Security
Instrument.

(C} “Lender” is Baxter Credit Union. Lender is a Credit Union (rgaiized and existing under the laws
of THE STATE OF ILLINOIS. Lender's address is 340 North Milwairiee Avenue, Vernon Hills, IL
60061. Lenderis the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 30, 2021. The Note
states that Borrower owes Lender TWO HUNDRED FIFTY TWO THOUSANLAND NOQ/M00 Doliars
(U.S. § 252,000.00 ) plus interest. Borrower has promised to pay this debt in regular. Reriodic Payments
and to pay the debt in full not later than April 01, 2051.

(E) “Property” means the property that is described below under the heading “Transte: of Rights in the
Property.”

{F} “Loan”™ means the debt evidenced by the Note, plus interest, any prepayment charass-and late
charges due under the Note, and all sums due under this Security Insirument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [} Second Home Rider
[ ] Balloon Rider [ ] Flanned Unit Development Rider [ ] VA Rider

RN LR
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[ ] 14 Family Rider [ ] Biweekly Payment Rider [ ] Other{s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the affect of law) as well as all applicable final,
nan-appeatable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, feas, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is initialed through an electronic terminal, telephonic
instrument; computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or cradit an azcount.  Such term includas, but is not limited to, point-of-sale transfers, automated teller
machine transactons, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems™ neans those items that are described in Section 3.

(L) “Miscellaneous Pioczeds” means any compensation, setttement, award of damages, or proceeds
paid by any third party {cthar than insurance proceeds paid under the coverages described in Section 5)
for: (i) damags to, or destiuctior.of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyarce in licuocondemnation; of {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propertv:

(M) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the reguiary scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section's uf this Security Instrument.

{9)] “RESPA" means the Real Estate Setierent Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successar fegistation or reguistion that governs the same subject maiter. As
used in this Security Instrument, "RESPA” refers to all i=quirements and restrictions that are imposed in
regard 10 a “federally related mortgage loan” even if the'Loandoes not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party inat heztaken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants anc-agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby imorfarge, grant and
convey to Lender and Lender's successors and assigns, the following described propeityiocated in the
COUNTY of COCK:

See Legal Description

which currently has the address of 4751 N Artesian Avenue unit 406, Chicago, llinois 60625

{(*Property Address"):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all

S LT
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage. grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to censtitute a uniform security instrument covering real
property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen: of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay wnen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and ‘ate charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 7. -Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if 20y check or other instrument received by Lender as payment under the
Note or this Security Instrumeni is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the-iiote and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurers check or cashier's check, (orrvided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inst urnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by L iter when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment cr partial payment if the payment or partial paymenis are
insufficient to bring the Loan current. Lender may acecpt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereurder or prejudice to its rights {0 refuse such
payment or partial payments in the future, but Lender is nat cbl'gated to apply such payments at the time
such payments are accepted. If each Periodic Payment is Qpalied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold-such unapplied funds until Borower
makes payment to bring the Loan current. [f Borrower does not do 3o withiin a reasonable period of time,
Lender shall gither apply such funds or return them to Borrower. If not'zpitied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prisi o foreciosure. No offset or
ctaim which Borrower might have now or in the future against Lender shall raieve Borrower from making
payments due under the Note and this Security instrument or performing the covanants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describec. in tnis Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prioriy:{a) interest
due under the Note; (b} principal due under the Note; {c) amounts due under Section 3. Fusin payments
shall be applied io each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Itistrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower fo the repayment of the Periodic Payments if, and to the extent that, gach
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied fo any late charges due.
Voluntary prepayments shall be apphied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount. of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shaft pay to Lender on the day Periedic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priosity over this Security Instrument
as a lien or.encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any: () miemiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance pramiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insuiance premiums in accardance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Associalicr Dues, Fees, and Assessments, if any,
be escrowed by Borrower,‘and such dues, fees and assessmenis shall be an Escrow ltem. Borrower
shall promptly furnish to ‘Leadar all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltzms unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow Items. Lender gy waive Borrower's obligation to pay to Lender Funds for any or ait
Escrow ltems at any time. Any suciiwaiver may only be in writing, In the event of such waiver,
Borrower shali pay directly, when ard where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lander and, if Lender requires, shall furnish fo Lender receipts
evidencing such payment within such time psiiod as Lender may require. Borrower's obligation to make
such payments and to provide receipts shiéll for all purposes be deemed to be a covenant and
agreement contained in this Becurity Instrument as\the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated {o pay Escrow Hems direclly, pursuant io a waiver, and Borrower fails
to pay the amount due for an Escrow item, Lender m=y sxercise its rights under Section 9 and pay such
amount and Borrower shall then be abligated under Sedtion 8 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lleme/abany time by a nolice given in accordance
with Section 15 and, upon such revocation, Borrower shall /pzy to Lender all Funds, and in such
amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount /a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to syvoged the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Furdas zue on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or ctiierwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by” a\federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are’sz insured} or in
any Federal Heme Loan Bank. Lender shall apply the Funds to pay the Escrow ltems‘nz iaier than the
time specified under RESPA. Lender shall not charge Barrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Harrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrese in
writing, however, that intergst shali be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

L RRNITRE
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Borrower for the excess funds in accardance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground reqts n the Property, if any, and Community Association Dues, Fees, and Assessmants, if any.
To the extan?'that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower stall promplly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) ayrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, Lut unly so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends #azinst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcesient of the lien while those proceedings are pending, but only until such
proceedings are concluded; ¢r\r) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to thic Security Instrument. If Lender determines that any part of the
Property is subject to a lien which «an_attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the fien. Within 10 days of the date on which that natice is given, Borrower
shall satisfy the lien or take one or more of the zctions set forth above in this Section 4,

Lender may require Borrower to pay 1 one-fime charge for a real estate tax verification and/or
reporting service used by Lender in connection wi'n th's Loan,

5. Property Insurance. Borrower shai-kzap the impravements now existing or hereafter
erected on the Property insured against loss by fire/ hazards included within the term “extended
coverage,” and any other hazards including, but not limitad.le, earthquakes and floods, for which Lender
requires insurance, This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providiig the insurance shall be ¢chosen by
Borrower subject to Lender's right to disapprove Borrower's choice_wkich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection witn/ihis Loan, either: (a) a ohe-time
charge for flood zone determination, certification and tracking services; or 1) 2" one-time charge for flood
zone determination and certification services and subsequent charges eacit ime remappings or similar
changes occur which reasonably might affect such determination or certification. | Borrower shall also be
responsibie for the payment of any fees imposed by the Federal Emergency Maragement Agency in
connection with the review of any flood zone determination resulting from an objection by, Porrower.

If Berrower faits to maintain any of the coverages described above, Lender may okiaii insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to'purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mighic.or might
not protect Borrower, Botrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lessar coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

ORI LR
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natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subiject to
Lender's right to disapprove such policies, shall inciude a standard mortgage clause, and shail name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renswal notices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, sush policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically 7zasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall havi: the right to hold such insurance proceeds unfil Lender has had an opportunity to
inspect such Progerly to ensure the work has been completed fo Lender's satisfaction, provided that
such inspection shat. be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payient orin a series of progress payments as the work is completed. Unless an
agreement is made in wiitingor Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to-say Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties,refiined by Borrower shall not be paid out of the insurance proceeds and
shafl be the sole obligation of Borrswer. If the restoration or repair is not economically feasible or
Lender's security wotld be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not hen due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the lorrer provided for in Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. f Borrower does not rzspond within 30 days to a notice from Lender that the
insurance carrier has offered to settte a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eithaiavent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to-ierder (a) Borrower's rights t¢ any insurance
proceeds in an amount not to exceed the amcunts unpaid.arder the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than the right to alnerefund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, iInsofer az such rights are applicable to the
coverage of the Property. Lender may use the insurance procaeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securnity Instiuident, whether or not then due.

6. Occupancy. Barrower shall occupy, establish, and use the Propeity as Borrower's principal
residence within 60 days after the execution of this Security Instrument and’snali” continue to occupy the
Praperty as Borrower's principal residence for at least one year after the date 'of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonaply sviutheld, or unless
extenuating circumstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. _Lairower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit'v/aste on the
Property. Whether or not Borrower is residing in the Property, Borrower shali maintain the Fronerty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Utless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking cf, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

| |
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower ig not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may maka reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of ar prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staternents to
Lender {or failed lo provide Lender with material information} in connection with the Loan. Material
representzeor's include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Bairower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (=) Forrower fails o perform the covenants and agreements contained in this Security
Instrument, (b) there /12 a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under tus Security Instrument (such as a proceeding in bankruptcy, probats, for
condemnation or forfeiture:. for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws erraguiations), or (c) Borrower has abandened the Property, then Lender
may do and pay for whatever isreisonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument Jdiicluding protecting and/or assessing the value of the Property, and
securing and/or repaiting the Propedy, lLender's agtions can include, but are not limited to: (a) paying
any sums secured by a lien which has (oriarity over this Security tasirument; (b) appearing in courl; and
{c) paying reasonable attorneys’ fees to lomtrct its interest in the Propery andior rights under this
Security instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Preperiy ke make repairs, change locks, replace or board up
doors and windows, drain waler from pipes, elimina!s, building or other code violations or dangerous
conditions, and have uiilities turned on or off. Althcugp’Lender may take action under this Section 9,
Lender does not have to do so and is not under any duiy-orabligation to do so. It is agreed that Lender
incurs no lability for not taking any or all actions authorizea vader this Secion 9.

Any amounts disbursed by Lender under this Section 8/shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymert.

if this Security Instrument is on a leasehold, Borrower shall comp!y with ail the provisions of the
fease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurange as a copaiien of making the
Loan, Barrower shall pay the premiums required to maintain the Mortgage Insurance.in/effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required fo makrs separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the Gremiums
required to cbiain coverage substantially equivalent to the Mortgage Insurance previously in efiect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. I substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

LRSI AN AR
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Such ioss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earings on such loss reserve. Lender
can no longer require loss resenve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable foss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provined i the Note.

Morteaue Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Bo.rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurars evaluate their total risk on all such insurance in force from time fo time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms &4 conditions that are satisfaciory to the mortgage insurer and the other party
{or parties) to these agreemaits. These agreements may require the mortgage insurer to make
payments using any source oi-funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insuretice premiums).

As a result of these agreements, Lender, any purchaser of the Noete, another insurer, any
reinsurer, any other entity, or any affilate _af any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be cheracterized as) a portion of Borrower's payments for Morigage
Insurance, in exchange for sharing or modifyir g the morigage insurer’s risk, or reducing losses. !f such
agreement provides that an affiliate of Lender takzs a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement i5often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect tho-a:aounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Losui.~Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any such agresments will not affect the rights Borruwer has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requust and obtain canceilation of
the Mortgage Insurance, to have the Mortgage insurance terminated automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneoiis Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o resteiation or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is r.otlessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work nas been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single dishursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Procseds, Lender shall not be required to pay Borrower any interest or
garnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or ioss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security instrument immediately before the
partial taking, destruction, or loss in value, unless Borfower and Lender otherwise agree in writing, the
sums securad by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied v ‘he following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the Froperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the/suris secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Leridir otherwise agree in writing, the Miscellaneous Proceeds shall be appilied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abardoied by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nextsentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Pruceeds either to restoralion ar repair of the Property or to the
sums secured by this Security Instrument_wasther or nol then due. “Opposing Party” means the third
party that owes Borrower Miscellaneaus Proc2eds or the party against whom Borrower has a right of
aclion in regard lo Miscellansous Proceeds.

Borrower shall be in default if any action ornrneseding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Ponerty or other material impairment of Lender's
interest in the Property or rights under this Security Instiurient. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 15. Ly causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes ferfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or caim for damages that are aftributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration & repzir of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the
time for payment or modification of amortization of the sums secured by this Securityinstrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to 1=lexss the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required g commence
procesedings against any Successor in Interest of Borrower or to refuse to extend time for'payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any Cemand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Cender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Inerest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exarcise of any right or remedy.

13 Joint and Severat Liability; Co-gigners; Successors and Assigns Bound. Borrower
covenants and agrees that Bomower's obligations and liability shall be joint and several, However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”). (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabtlity under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 2% ard benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's dafault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Inst-urpant, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the ahsence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may hot charge fees that ara-cxpressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject-iv a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or uther loan charges collected or to be coliected in connection with the
Loan exceed the permitted limits, tier: (a) any such loan charge shall be reduced by the amount
hecessary to reduce the charge to the pennitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be relunded to Borrower. Lender may choose o make this refund
by reducing the principal owed under the Ne.eor by making a direct payment to Borrower, If a refund
reduces principal, ihe reduction will be tfreateg as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance of any such
refund made by diract payment to Borrower will coinsfiute a waiver of any right of action Barrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrows: or Lender in connecticn with this Security
tnstrument must be in writing. Any notice to Borrower in conrieZaion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first Slass mail or when actually delivered to
Rorrower's notice address if sent by other means. Notice to any ore Eorrower shall constitute notice to
all Borrowers uniess Applicable Law expressly requires otherwise.. Tlie nofice address shall be the
Property Address unless Borrower has designated a substitute noticz zddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if'Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a shange of address through
that specified procedurs. There may be only one desighated notice address under this Security
instrument at any one time. Any notice to Lender shall be given by delivering it or /by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another addiess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed & have been
given to Lender until actually received by Lender. If any notice required by this Security Misirument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corrzzronding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicity or implicitly aflow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

‘ ” Il |
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting proviston.

As used in this Security Instrument: (a)} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation to
take any action.

17. Borrowet's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to/those beneficial interests transferred in & bond for deed, contract for deed, instaliment sales
contract or esciow agreement, the intent of which is the iransfer of title by Borrower at a future date to a
purchaser.

If all or snv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naiwal person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howevsr, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lendsr exercises thiz“eption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less trhan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must_nay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiraiinn of this period, Lender may invoke any remedies permitted
by this Secuirity Instrument without further i1oticz or demand on Borrower,

19. Borrower's Right to Reiiistate After Acceleration. If Borrower meeis certain
conditions, Borrower shall have the right to have 2nfaicement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days befGre sale of the Property pursuant to Seclion 22 of this
Security Instrument; (b) such other period as Appliceble Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgmeni-enforcing this Security instrument. Those
conditions are that Borrower. (a) pays Lender all sums whichi then would be due under this Security
Instrument and the Note as if no acceleration had occumed; (b)/cures any default of any other covenants
or agreements; {c} pays all expenses incurred in enforcing this Sccudty Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuatinn fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights unu=i this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Leiides’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided inder Applicable Law.
Lender may require that Borrower pay such reinstalement sums and expenses in‘ong or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified chech, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an qnsuiation whose
deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Furds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby skall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18. :

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times without prior
notice to Borrower. A sale might rasult in a change in the entity (known as the “Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other

URIRRY WERANTR
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mertgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. lf there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
maortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individual litigant or the member of a class) that arises fram the other party’s actions pursuant to this
Security Irstrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of./this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice giveh in compliance with the requirements of Section 15) of such alleged breach and
afforded the ofher party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicabie Lzw provides a time period which must elapse befare certain action can be taken,
that time period will be weemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity- to cure given to Borrower pursuant to Section 22 and the notice of
acceleration glven to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actior provisions of this Section 20.

21, Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” are

those substances defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasocling, kerosene, other flammable or toxic petroleum products, toxic
peslicides and herbicides, volatie solvinfs, ~malerials containing asbesios or formaldehyde, and
radioactive materials; (b) “Environmental Law means federal laws and laws of the jurisdiction where the
Property is located that relate fo health, safely orenvironmental protection; {¢) "Environmental Cleanup”
includes any response action, remedial action, orvemaval action, as defined in Environmenta! Law; and
(d) an “Envircnmental Condition” means a condition tha. zan cause, contribute to, or otherwise trigger an
Environmental Cleanup.
. Borrower shall not cause or permit the presence /use, disposal, storage, or release of any
Harardous Substances, or threaten to release any Hazardous- Substances, on aor in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b}which creates an Environmental Conrition, or {c}which, due to the
presence, use, or release of a Hazardous Substance, creates a conditioritiat adversely affects the value
of the Property. The preceding two sentences shall not apply to the presarse, use, or storage cn the
Property of small quantities of Hazardous Substances that are generally recajnized to be appropriate to
normal residential uses and to maintenance of the Property {including, but nct limited to, hazardous
substances in consumer products).

Bomrower shall promptly give Lender written notice of (a) any investigatizn/¢laim, demand,
lawsuit or other actien by any governmental or regulatory agency or private party involiing the Property
and any Hazardous Substance or Envircnmental Law of which Borrower has actual knowlezge, (b} any
Environmental Condition, incfuding but not {imited to, any spilling, leaking, discharge, release i threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use of reiease of a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authorily, ot any private party, that any removal or other remediation
of any Hazardous Substance affacting the Property is necassary, Borrower shali promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shail create any

obligation on Lender for an Environmentat Cleanup.
o 1 5 6 * *x M € M O R T D O T %

* 1 2 7 4 8 7
ILLINGIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 12 of 14 pages,
Mortgage Cadence Document Center © 3013 01/14

| |




2109906343 Page: 14 of 23

e gNGEEICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; {c)
& date, not less than 30 days from the date tha nofice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceseding the non-
existencr of a default or any other defense of Borrower to acceleration and foreclosura. If the
default is no? cured on or before the date specified in the notice, Lender at its option may raquire
immediate paymant in full of all sums secured by this Security Instrument without further demand
and may foreclzse this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabl’; attorneys’ fees and costs of title evidence,

23 Release. /\lzon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumsnt, Borrower shall pay any recordafion costs. Lender may charge
Borrower a fee for releasing thizSscurity Instrument, but only if the fee Is paid to a third party for services
rendered and the charging of the fee s permitted under Applicable Law.

24, Waiver of Homestead. _In accordance with llincis law, the Borrower hereby releases
and waives ali rights under and by virtue of the lllincis homestead exemption laws.

25, Placement of Collateral [?rr tr.ction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with lLender, Lender may
purchase insurance at Borrower's expense to plotect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's inierests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thatis’made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranze as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, 8o crzwer will be responsible for the costs of
that insurance, including interest and any other charges Lender nay impose in connection with the
placement of the insurance, until the effective date of the cancellaticn or.expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding ba'ance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able 12 cbtain on its own.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants caontained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

v

Borrowerj’ldulla Plewa -

{Seal)
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[Space Below This Line For Acknowiedgment]

State of Hlinois
County of COOK
This instrument was acknowledged before me on March 30, 2021 by Julia Plewa.

e

_~{Signature of notarial officer)

EsCcroun  Poenk
(Title or rank) 3

My Commission expiss: & he i 207244

seal:

JAZLYNE L MALDONADO
Offictal Seal
Notary Public - State of lilinois &
g #y Lommission Expires Dec 16, 2024 &

Origination Company: Baxter Credit Unior:
NMLSR ID: 476905

Originator: Ryan Thayer
NMLSR 1D: 733773
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EXHIBIT "A"
Legal Description

Unit 408 and Unit P-27 in the Artesian Condominium as delineated on a survey of part of The West 1/2 of
the Northeast 1/4 of Section 13, Township 40 North, Range 13 East of the Third Principal Meridian , lving
North of the Northwestern elevated railroad Righi-of-way, in Cook County, llinois; which survey is
attached as Exhibit *E" to the Declaration of Condominium recorded as Document 08062835, and any
amendments Thereto, together with its undivided percentage interest in the common elements in Cook

County, Winois. _
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Loan #: 0127148567

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)

TH!S FIXED/ADJUSTABLE RATE RIDER is made this 30th day of March, 2021, and is incorporated into
and shall be deemed to amend zid supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrument”) of the same “ate given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Nete (the “Noie”) to Baxter Credit Union (“Lender”) of the same date and covering
the property described in the Security Instrument and located at.

4751 N Artesian Ave iue unit 406, Chicago, IL 60625
[Properly Address)

THE NOTE PROVIDES FOR A CHANGE IN ECRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. T{#F NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAM CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROV/ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2.625%. The Note also pravides for a change
in the initial fixed rate to an adjustable interest rate, as follows: '

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change 1o an adjustable interest rate on the first day of
April, 2031, and the adjustable interest rate | wili pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustabie interest rate could change. is called a “Change Date.”

(B) The Index
UK | TR TR
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator”). The “Index” is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made availabie by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zeto far purposes of
calculating my interest rate.

If #he Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Crleulation of Changes

Before erch. Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 875/1000 percenizas points {2.875%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by thz Note Holder in accordance with Section 4(G)(2) below. The Note Holder wil!
then round the result of the Margin plus the Current index to the nearest one-eighth of one percentage
point {0.125%). Subject to theimits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the nexi Change Date,

The Note Holder will then deteniine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | an expacted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially eairal payments. The result of this calculation will be the new
amount of my monthly payment.

(D} Limits on Interest Rate Chanijes

The interest rate | am required to pay at the first Change Date will not be greater than 7.625% or
less than 2.875%. Thereafter, my adjustable interest.rate will never be increased or decreased on any
single Change Date by more than two percentage ponis irom the rate of interast | have been paying for
the preceding 12 months. My interest rate will never be greater than 7.625% or less than 2.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Charge Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after {ne Change Date until the amount of
my monthly paymeni changes again.

(F) Notice of Changes

The Mote Holder will deliver or mail to me a notice of any changes n iy initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustabie interest 1a:e before the sffective date
of any change. The notice will include the amount of my monthly payment, any ‘nformation required by
law to be given to me and also the title and telephane number of a person who will ariswer any question |
may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be rio longer available and will be replaced if any of the fuitwing events
{each, a "Replacement Event’} ocour: (i) the Administrator has permanently or indefinitely stopped
providing the Index to the genaral public; or (i} the Administrator or its regulator issues an offictal public
statement that the [ndex is no longar reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index™)
and may also select a new margin (the "Replacement Margin™), as foliows:
(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortyages, by the Board of Governors of the Federal
ll (IJII'IHZ 1 4 8 5
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Reserve System, the Federal Reserve Bank of New York, or a commitiee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Rank of New Yark at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2) i a replacement index has not been selected or recommended for use in consumer
products under Section (G){1) at the time of a Replacement Event, the Nete Holder will make
a reasonable, good faith effort to select 2 Replacement Index and a Replacement Margin
at, when added together, the Note Holder reasonably expects will minimize any change in
the, cost of the loan, taking inte account the historical performance of the Index and the
Rzpiacement Index.

The Replarement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Evant und will be used to determine my interest rate and monthly payments on Change
Dates that are more than.45 days after a Replacement Event, The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all refirances to the "Index” and “Maigin® will be deemed to be references to the
“Replacement Index” and "Replacament Margin,”

The Note Halder will alsa five me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable faw and regulation.

B. TRANSFER OF THE PROPER1TY \)R A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower's initial fixed intorest rate changes to an adjustable inlerest rate under the
terms stated in Section A above, Uniform Covenan( 18/of the Security Instrument shall read as follows:

Transfer of the Property or a Benetivizi Interest in Borrower. As used in this

Section 18, “Interest in the Property” means aiy iegal or beneficial interest in the

Property, including, but not limited to, ihose beneficiaiinferests transferred in a bond for

deed, contract for deed, installment sales contract or /scrow agreement, the intent of

which is the transfer of title by Borrower at a future date to a purghaser.

If all or any part of the Property or any Interesiwin_tne Property is sold or
transferred (or if Borrower is not a natural person and a beneficial. nterest in Borrower is

sold or transferred) without Lender's prior written consent, Lender rniav require immediate

payment in full of all sums secured by this Security Instrument. However, this option shall

not be exercised by Lender if such exercise is prohibited by Applicable L&y

If Lender exercises this option, Lender shali give Borrower notice of ucceleration.

The notice shall provide a period of not less than 30 days from the date the/niiice is

given in accordance with Section 15 within which Barrower must pay all sums sectred by

this Security Instrument. If Borrower fails to pay these sums priar to the expiration‘'c” this

period, Lender may invoke any remedies permitted by this Security Instrument withcut

further notice or demand cn Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or 2 Beneficlal Interest in Borrewer. As used in this

I TAURHHm
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract ar escrow agreement, the intent of
which is the transfer of title by Barrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural persan and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security instrument. However, this option shail
neihe exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not_exercise this option if; (a) Borrower causes to be submitted to Lender
informéation required by Lender to evaluate the intended transferee as if a new loan were
being made tn the transferee; and (b) Lender reasonably determines that Lender's
security will hot be impaired by the loan assumption and that the risk of a breach of any
covenant or agieeriant in this Security Instrument is acceptable to Lender.

To the exientparmitted by Applicable Law, Lender may charge a reasonable fee
as a condition o Lendzr's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
phiigates the iransferee to krep ali the promises and agreements made in the Note and
in this Security Instrument. Borrovar will continue 1o be obligated under the Note and this
Security Instrument unless Lenoerieleases Borrower in writing.

If Lender exercises the opiini 10 require immediate payment in full, Lender shali
give Borrower natice of acceleration. The nofice shall provide a pericd of not fess than 30
days from the date the notice is given/in uccordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Secusity Instrument without furtrzrdigtice or demand an Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to /ne terms and covenants contained in this
Fixed/Adjustable Rate Rider.

P
/ i ﬁmf—«”’
g /; # d (Seal)

Borrowe[{;’ “dulia Plewa

Origination Company: Baxter Credit Union
NMLSR ID: 476305

Criginator: Ryan Thayer
NMLSR ID: 733773
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Loan #; 0127148567

CONDOMINIUM RIDER

THIS CONDOMINILIY RIDER is made this 30th day of March, 2021, and is incorporated into and
shall be deemed to amend and-supplement the Mortgage, Dead of Trust, or Security Deed (the “Security
Instrument”) of the same date givzn by the undersigned {the “Borrower”) to secure Borrower's Note to
Baxter Cradit Union (the “Lender”) o7 e same date and covering the Properly described in the Security
Instrument and located at;

4751 N Artesian Avariue unit 406, Chicago, Il 60625
{Fruperty Address]

The Property includes a unit in, together with am uindivided interest in the common elements of, &
condominium project known as:

Artesian Condo Asces,
[Name of Condominium Freisci]

{the “Condominium Project”). If the owners association or cther entity which acts for the Condominium
Project (the “Owners Association”) holds tifle to property for the befeiit or use of iis members or
sharegholders, the Property also includes Borrower's interest in the Owneirs sassociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agieements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowers:Ghligations
under the Condominium Project’s Constitueni Documents. The "Constituent Documep:s® are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-aws; (jii)
code of regulations; and {iv} other equivalent documents, Borrower shall promptly pay, wnerdue,
all dues and assessmenis imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

L AT LA
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floods, from which Lender requires insurance, then: {i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Seciion 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Sorrower shall give Lender prompt notice of any lapse in required property insurance
coverage-provided by the master or blanket policy.

lvt the, event of a distribution of preperty insurance proceeds in lieu of restoration or repair
following a-luss to the Property, whether to the unit or to common elements, any proceeds
payable to Bosrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Securty Instrument, whether or not then due, with the excess, If any, paid to
Borrower.

C. Public Lizahity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners(Association maintains a public fiability insurance policy acceptable in
form, amount, and extent of coveraae to Lender.

D. Condemnation. Th2 ploceeds of any award or claim for damages, direct or
consequential, payable to Borrower #i sannection with any condemnation or other taking of all or
any part of the Property, whether of tie-unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigries =nd shall be paid to Lender. Such proceeds shall be
applied by l.ender to the sums secured by the Sacurity Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrowar siiall not, except after notice to Lender and with
Lender's prior written consent, either partition or gubdivide the Property or consent to: (i) the
abandonment or termination of the Condomirium Project, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i} any ariendment to any provision of the
Constituent Dacuments if the provision is for the exprece/enefit of Lender; (iii} termination of
professional management and assumption of self-management of the Owners Association; or {iv)
any action which would have the effect of rendering the puuiic”liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ~=sessments when due,
then Lender may pay them. Any amounts disbursed by Lender under ‘thig-naragraph F shall
become additional debt of Borrower secured by the Security Instrument. Urless Borrewer and
Lender agree to other terms of payment, these amounts shall bear interest ‘rom the date of
dishursement at the Note rate and shall be payable with interest, upan notice Tioni.zander to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

) i}
r ,/;;“ ; Lo S
(7 fﬁf’/ (Seal)

Borrows}'- Juiia Plewa

Qrigination Coripany: Baxter Credit Union
NMLSR ID: 47305

Originator: Ryan Thejer
NMLSR ID: 733773
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