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This Instrument was Prepared by:

HighTechi.ending Inc.

2030 Main St,, #350
Irving, CA 92614

When Recorded Mail to:
HighTechLending Inc,

2030 Muin St., #350
Irvine, CA 92614

Subsequent tax bills are to be sent to;

[Space Above This Line For Recording Data) A%“ L{SZS]

State of ILLINOIS Frid Case No. 138-1099805-962

Loan No./R186-3893002
MIN: 166522¢-0005007875-4

ADJUSTABLE RATE
HOME EQUITY CONVERSION MORFTGAGE

THIS MORTGAGE ("Security Instrument™) 1s given on March 12, 2021. The mortgage: i
MARTINT, REID, JR,, AN UNMARRIED MAN, whosc address is 2230 § 11'TH AVENUE;
NORTH RIVERSIDE, Hlinois 66546 {"Borrower"). Borrower is a mortgagor who is an original
borrower under the Loan Agreement and Note. The term "Borrower" does not include the Borrower's
successors and assigns. Mortpagor is an original mortgagor under this Security Instrument, The term
"Mortgagor" includes Mortgagor's heirs, exceutors, administrators, and assigns, This Sccurity
Instrument is given to Mortgage Electronic Registration Systems, Inc. (“MERS”), which is
organized and existing under the laws of Delaware, and whose address is P.O. Box 2026, Flint, M1
48501-20206, telephone (888) 679-MERS. HighTechLending Inc. is organized and existing under
the laws of United States of America, and has an address of 203¢ Main St., #350, Irvine, CA
92614 (“Lender™). Borrower has agreed to repay and warrants to Lender amounts which Lender is
obligated to advance, including future advances, under the terms of 2 Home Fquity Conversion
Mortgage Adjustable Rate Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement”). The agreement to repay is evideneed by Borrower's Adjustable-Rate Note dated the same
date as this Sccurity Instrument ("Note™). The mertgagee of this Security Instrument is MERS
(solely as nominee for Lender and Lender's successors and assigns) and the successors and assigns
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of MERS. This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest at the initial interest rate of 2.330% subject to adjustment, and all renewals,
extenstons and modifications of the Note, up to a maximum principal amount of Three Hundred
Ninety One Thousand, Five Hundred Dollars and Zero Cents (11.S. $391,500.00 ); (b) the payment
of all other sums, with interest, advanced under Paragraph 5 1o protect the security of this Security
Instrument or otherwise due under the terms of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sccurity Instrument, the Note and L.oan Agreement.
The fult debt, including amounts described in (a), (b), and (c) above, if nol duc earlier, is due and
payable on May 6, 2099. For this purpose, Borrower and Mortgagor do grant, bargain, sell, convey,
mortgage and warrant to MERS and to the successors and assigns of MERS, the following described
praperty located in COOK County, ILLINOIS:

See legal deseripticn as Exhibit A attached hereto and made 2 part bereof for all intents and
purposes

which has the address o¢
2230 S 11TH AVENUE, MUGRTH RIVERSIDE, Illinois 60546, ("Property Address™)

TOGETHER WITH all the impreyements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. AH of the foregoing is referred to in this Sceurity
Instrument as the "Property.” Borrower understunds and agrees that MERS holds only legal title to the
interests granted by Borrower in this Sceurity Tastrument, but, if necessary (o comply with law or
custom, MERS (as nominee for Lender and Lender’s snecessors and assigns) has the right: to exercise
any or all of those interests, including, but not limited tu, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not lisiited to, releasing and canceling this Security
Instrument.

BORROWER AND MORTGAGOR COVENANTS that each is fayfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Propesty’and that the Property is
upencumbered. Borrower and Mortgagor warrant and will defend penerally the tite Lo the Property
against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or national usé and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform seeurity irstriment covering
real property.

UNIFORM COVENANTS, Borrower, Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail pay when due the principal of $391,500.00; und
interest on, the debt evidenced by the Note.

2. Payment of Property Charges, Borrower shall pay all property charges consisting of property taxes,
public assessments, repairs, hazard insurance premiums, {lood insurance premiums, ground reats,
condominium fees, planned unit development fees, homeowner's association fees, and any other special
agsessments that may be required by local or state law in a Limely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges as provided for and in accordance with the
[.oan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion 1o
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increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greatet than any minimum required by the ederal Housing Commissioner ("Commissioner™). Whether
or not Lender imposes a flood insurance requirerent, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance requirements, ali insurance
shall be carried with companies approved by Lender, and the insurance policies and any rencwals shall

be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if ot made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of Lo Borrower and Lender jointly. Insurance
proceeds shall boarplied o restoration or repair of the damaged Property, if the restoration or repair is
cconomically feasikie and Lender's security is not lessencd, If the restoration or repair is not
cconomically feasiblz ou Lender's security would be lesscned, the insurance proceeds shall be applied
first to the reduction o any, indebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 15 heid by the Commissioner on the Property and then to the reduction of the
indebtedness under the Note an4 this Security [nsirument. Any excess insurance proceeds over an
amount required to pay all outst2sding indebredness under the Note and this Security Instrument shall
he paid to the entity legally entitled therte.

Inthe event of foreclosure of this Security (nstrament or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and titerest of Borrower in and to insurance policies in
force shall pass to the purchaser,

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and-use the Property as Borrower's
Principal Residence after the execution of this Security Instrunieut and Borrower {or at least one
Borrower, if initially more than one person are Borrowers) shall cortinie to oceupy the Property as
Borrower's Principal Residence for the term of the Security Instrument

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property Lo deteriorate, reasonable wear and Lear excepted. As provided by and sukject 1o Applicable
Law, Borrower shall also be in default il Borrower, during the loan application process. gave materially
faisc or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limites to,
representations concerning Borrower's occupancy of the Property as a Principal Residence. I this
Security instrument is on a leasehold, Borrower shall comply with the provisions of the lease, Horrewer
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the grovd
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. I Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are nol included in Paragraph 2,
Borrower shalt pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(c).

[f Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails 1o
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
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proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
s necessary to protect the value of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2,

To protect Lender's secunity in the Property, Lender shall advance and charge to Borrower all amounts
due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as
well as all sums due to the loan servicer for servicing activitics as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lepderor its agent may enter on, inspect or make appraisals of the Property ina

reasonable manner and it reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appratsal specifying a purpose for the inspection ar appraisai which must be related to
Lender's interest in the Propeity. IT the Property is vacant or abandoned or the loan is in default, Lender

may take reasonable action 10 project and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemmation. The proceeds of anyaward or claim for damages, direct ar consequential, in
connection with any condemmation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender/ The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Seeurity Instrument (as described in Paragraph 15)
held by the Commissioner on the Property, and thenis-the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over a1 atqount required to pay all outstanding
indebledness under the Note and this Security Instrument shallbe paid to the ctity legally entitled
thereto,

8. Fees. Lender may collect fees and charges authorized by the Cominissioner and not prohibted by
Applicable Law.

Y. Non-Borrowing Spouse. Borrower, N/A is married under the laws of liirois'to N/A

("Non-Borrowing Spouse™), who is not a Borrower under the terms of the "Not¢, " Loan Agreement” or
ihis Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Noa-Borrowing Spouse identified oy the Borrower
who meets, and continues to meet, the Qualifying Attribules requirements ¢5tablished by
the Commissioner and applicable law that the Non-Borrowing Spouse must satoiy. in
order to be eligible for the Deferral Period.

(b} Incligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
the Qualifying Attributes requirements established by the Commissioner or Applicable
Law that the Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral
Period,
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10. Grounds for Acceleration of Debt.

(a) Duc and Payable - Death.

(1) Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full of
all sums secured by this Security Instrument if a Borrower dies and the Property is not the
Principal Residence of at least one surviving Borrower.

(if) Lender shall defer the duc and payable requirement under Paragraph 10(a)(i) above for any
period of time ("Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following conditions are.
and continue to be, met:

@~ Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
fiol tae duration ol such Borrower's lifetime:

b.  Such Fligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property == [His/Her] Principal Residence;

c. Such Ehigiol Non-Borrowing Spouse has established legal ownership or other
ongoing fegat right to remain in the Property;

d. All other obligations of the Borrower under the Note, the Loan Agreement and this

Security Instrument cortinue (o be satisfied; and

The Note is not eligib.c to he called due and payable for any other reason; and

f.  Ifrequested by Lender, sich Eligible Non-Botrowing Spouse and the Mortgagor, if
ditferent, sign an cnforceabls arcement suspending the statute of limitations
applicable (o the enforcement of a real property lien and any other document(s)
Lender deems  necessary to preserve (1) the priority of Lender’s lien on the Property,
(IT) Lender’s right to foreclose the security interest in the Property. and (111) Lender's
right to exercise its default remedies avaiizble under this Security Instrument and the
Note.

o

This Subparagraph (ii) is inapplicable or null and void if aiigible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time! Further, during a deferral of
the due and payable status, should any of the conditions for detesral cease to be met, such a
deferral shall immediately cease and the Note will become immed/aisly due and payable in
accordance with the provisions of Paragraph 7 (A)(i) of the Note.

(b) Due and Payable - Sale. Lender, , may requite immediate payment in full of ol sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her berleficial
interest in a trust owning alt or part of the Property) is sold or otherwise transferred and neotter
Borrower rctuins title to the Property in fee simple or retains a leaschold under a lease for notiess
than 99 years which is rencwable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial intercst in a trust with such an intercst in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this Paragraph.

(¢) Due and Payable with Commissioner Approval. - Lender, may requirc immediate payment
i full of all sums sccured by this Security Instrument, upon approval of the Commissioner, if:

{1} The Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or

(i1) For a period of longer than twelve (12) consecutive months, 2 Borrower fails 1o occupy the
Property because of physical or mental iliness and the Property is not the Principal Residence

Page 5 of 15 HECM First Mongape-2017
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of at least pne other Borrower: or
(111} An obligation of the Borrower under this Security Instrument is not performed..

A deferral of due and payable status is not permitted when a Leader requires immediate
payment in full under this Paragraph 10(c).

{d) Noticc and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basts a cerlification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, i applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identificd a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, e Dorrower shall also complete and provide to the Lender on an annual hasis an Eligible
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that all
requiremnents ior.be application of a Deferral Period continue to apply and continue to be met.
During a Deferrai Piriod, the annual Principal Residence certification must continue to be
compieted and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender v/ninever any of the events listed in Paragraph 10 (b) and {c) occur.

() Notice to Commissioner :nd Barrower. Lender shall notify the Commissioner and Borrower
whenever the loan becomes due and pavable under Paragraph [0 (b) and (c). Lender shall not have
the right to commence foreclosure uitil Lorrower has had thirty (30) days after notice 1o either;

(i) Correct the matter which resulted in_he Security Instrument coming duc and payable; or

(i1) Pay the balance in full; or

(u1) Seli the Property for the lesser of the baluncegrninety-five percent (95%) of the
appraised value and apply the net proceeds of the sa'¢ foward the balance; or

{iv) Provide the Lender with a deed-in-lieu of foreclosure,

(f) Notice to Commissioner and Eligible Non-Borrowing Spouse. i.2nser shali notify the
Commissioner and any Eligible Non-Borrowing Spouse whenever any even! listed in Paragraph 10
(b} and (c) occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which niexts the
requirements of the Commissioner, or conveyance of a trust's interests in the Property/to a
Botrower, shall not be considered a conveyance for purposes of this Paragraph £0. A trust sueil not
be considered an occupant or be considered as having a Principal Residence for purposes of ths
Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Sceurity Instrument and the Note not
be eligible for msurance under the National Tousing Act within eight {8} months from the date
hereol, il permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums sccured by this Security Instrument. A written statement of any authorized agent of the
Commissioner dated subsequent to cight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender failure to remit a mortgage insurance premium
to the Commissioner.

Page ol 15 HECM First Morgage-2017
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11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted 1o obtain a deficiency judgment agamst Rormower if the Security
Instrument is foreclosed. I this Security Instrument is assigned to the Commissioner upon demand by
the Commissioner, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower
at the time of the ussignment,

12. Reinstatement . Borrower has 2 right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreelosure proceedings are instituted. Within 30 business days of
learning of the occurrence of any cvent listed in paragraph {0 of this Sceurity Instrument, the Lender
shall notify the Berrower and their authorized designee, in writing, of such occurrence, along with
information on.ti= right Lo cure, if curable, The Lender must then allow the Rorrower 45 calendar days
to cure. Lender may only terminate this Loan if the Borrower fails to cure any termination event within
such 45-calendar day pztind. To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the reauicement for immediate payiment in full. The actual cost of arranging for the
sale or court-approved lorcelosure of the real property securing the loan may be added to the Principal
Balance of the Loan. Such fee niay include actual broker’s fees, advertising costs, moving and/or
storage costs and legal and other/Zes representing actual [ees or costs charged to the Lender. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immiediate payment in full, However, Lender is not required to
permit reinstatement if: (i) Lender has aceebied reinstatement after the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstalernent will preclude forectosire-on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Security Instrument,

13. Deferral Period Reinstatement. If a Deferral Period weases or becomes unavailable because u
Non-Borrowing Spouse no longer satisfies the Qualifying Auributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferspi Period nor the Security Instrument
may be reinstated. In the event a Deferral Pertod ceases because anobiigation of the Note, the Loan
Agrecment, or this Security Tnstrument has not been met or the Note nazbecome eligible to be called
due and payable and is in default for a reason other than death, an Eligible MonsBorrowing Spouse may
have a Deferral Period and this Security [nstrument reinstated provided that the Zondition which resulted
tn the Deferral Period ceasing is corrected within thirty (30) days,or such fonger perind that may be
permitted by applicable faw. A Lender may require the Eligible Non-Borrowing Spovuse to pay for
foreclosure costs and reasonable and customary attorney's fees and expenses properly asssciated with
the foreclosure proceeding, such costs may not be added to the Principal Balance, Uporireinstatement
by the Eligible Non-Borrowing Spouse, the Deferral Period and this Sccurity Instrument and the
obligations thal it securcs shall remain in effect as if the Deferral Period had not ceased and the' criter
had not required immediate payment in full. However, except to the extent otherwise required by
applicable law, Lender is not required to permil reinstatement if: ()the Lender has accepted a
reinstatement of either the Deferral Period or this Sceurity Instrument within the past two (2) years
unmedialely preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage
is due and payable; (ii) reinstatement of either the Deferral Period or this Security Instrument will
preclude foreclosure i the future, or (iif) reinstatement of either the Deferral Period ar Security
Ingtrument will adversely affect the priority of this Security Instrument.

14, Lien Status.

Page 7 of 15 HECM First Mortgage-2017
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(a) Modification,

Borrower and Mortgagor agree to extend this Securily Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
i1s jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired or the priority or applicability of the Security
Instrument in security or to sccure future advances has been jeopardized or adversely
affected) and state law permits the original lien status to be maintained for future loan
advances through the execution and recordation of one or more documents, then Lender shall
obtain litle evidence at Borrower's expense. If the title evidence indicates that the Property is
not ensainbered by any liens (except this Security Instrument, the Second Security
Instrumant/dascribed in Paragraph 15(a) and any subordinate liens that the Lender
determines wiilalso be subordinate to any future loan advances), Lender shall request the
Borrower and Mortgagor to execute any documents necessary to protect the lien status of
future loan advancss. Borrower and Morlgagor agree to execute such documents. If state law
does not permit thecriginal lien status 1o be extended to future loan advances, Borrower will
be deemed to have failed to have performed an obligation under this Sceurity Instrument,

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this ¥Czarity Instrument.

{c) Prior Liens.

Borrower shall promptly discharge any len which'hs priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of thie obligation secured by the fien in
a manner acceptabte to Lender; (b) contests in good faith thedien by, or defends against
enforcement of the lien in, legal proceedings which in the Lenders.opinion operates to
prevent the enforcement of the lien or forfetture of any part of the Pioperty; or (¢) securcs
from the holder of the lien an agreement satisfactory to Lender subbidinating the lien 1o all
amounts secured by this Security Instrument. [f Lender determines that aiv part of the
Property is subject to a lien which may attain priority over this Security Tnstrement, cither
with respect to amounts aiready secured by this Sceurity Instrument, were, if and when made,
to be secured by this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
ten (10) days of the giving of notice.

15. Relationship to Second Security Instrument.
(a) Second Security Instrument. In order to sceure payments which the Commissioner may make
to or on behalf of Borrower pursuant to Section 235(1)(1)(A) of the National Housing Act and the
Loan Agreement, the Commussioner has required Borrower o execule a Second Note and a

Second Security Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payments made by the
Commissioner shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Commissioner; or

Page 8 of 13 HECM First Mortgage-2017
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(11) The Commissioner accepls reimbursement by the Lender for all payments made by the
Commissioner.

If the circumstances described in (1) or (ii) oceur, then all payments by the Commissioner,
including interest on the payments, but excluding late charges paid by the Commissioner,
shall be included in the debt under the Note.

{c) Effcct on Borrower, Where there is no assignment or reimbursement as described in {(b)(i) or
(1) and the Commissioner makes payments to Borrower, then Borrower shall nat:

(1)/5= required to pay amounts owed under the Note, or pay any rents and revenues of the
Property onder Paragraph 23 to Lender or a receiver of the Property, until the Commissioner
has required payment-in-full of all outstanding principal and accrued interest under the
Second Nuevor

{i1) Be obligated topey interest or shared appreciation under the Note at any time, whether
accrued before or afier the payments by the Commissioner, and whether or not accrued
interest has been included 11 the principal balance under the Note.

(d) No Duty of the Commissioner. 'The Commissioner has no duty lo Lender to enforce
covenants of the Second Security Instrurient or to take actions to preserve the value of the
Property, even though Lender may be unabic 1» collect amounts owed under the Note because of
restrictions in this Paragraph 15

16. Forbearance by Lender Not a Waiver. Any forbearaiic2 by Lender in exercising any right or
remedy shall not be & waiver of or preclude the exercise of any 7ight or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. Th¢ rovenants and agreements of
this Security Instrument shall bind and benefit the successors and assigis of Lender, Borrower may not
assign any rights or obligations under this Security Instrument or under theNote, except to a trust that
mects the requirements of the Commissioner. Borrower's covenants and agreerients shall be joint and
several,

Notwithstanding anything to the contrary herein, upon the death of the last surviving Boriower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under thig-Security
Instrument.

18. Notices. Notice required or permitied by this Loan Agreement shall be provided as set forth indbis
Paragraph 13 unless otherwise required by applicable law. Any notice to Borrower ar Mortgagar
provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class
mail. The notice shall be directed to the Property Address or any other address atl Borrowers jointly
designate. Notices to Mortgagor shall be given at the address provided by Mortgagor to Lender. Any
notice to Lender shall be given by first ¢lass mail to Lender's address stated herein or any address
Lender designales by notice to Borrower. Except as otherwise required by applicable law any notice to a
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be
directed to the Property Address. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower, Lender, Mortgagor or Non-Borrowing Spouse when given as provided in
this Paragraph 18.

19, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
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law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conllicts with applicable law, such cenflict shall not alfect other
provisions of this Security Instrument or the Note which can be given effect without the contlicting
provision. To this end the provisions of this Securily Instrument and the Note are declared to be
severable.

20. Borrower's and Mortgagor's Copy. Borrower shall be given one conformed copy of the Nate and
this Security Instrument, and Mortgagor shall be given one conformed copy of this Security Instrument,

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Securily Instrument does not and is nol intended to confer any rights or
remedies upon any person other than the parties, Borrower agrees that it is not a third-party beneficiary
to the Contract.o5 Irsurance between HUD and Lender.

22. Capitalized Terins: Capitalized terms not defined in this Sceurity Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS, Borrower, Mortgagor and Lender covenani and agree us follows:

23. Assignment of Rents. Borrower unconsitienally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Prirarty to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Rapower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and recenye all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only, as permiticd by 2pplicable law.

If Lender gives notice of breach to Borrower: (a) all rents received oy Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the Swing secured by this Sceurity
Instrument; (b) Lender shail be entitled to collect and receive all of the'vents of the Property; and (¢)
cach tenant of the Property shall pay all rents due and unpaid to Lender or Lendar's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will no? serform any act
thal would prevent Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or afters aiving
notiee of breach to Borrower. However, Lender or a judicially appointed receiver may do so at aiv-umie
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Sccurity Instrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shalt be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 24, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other licns on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security [nstrument shall include all direct payments by Lender to Borrower and all other loan advances
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permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.

26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 2.330% which accrues
on the unpaid principal balance ("Inifial Interest Rate”) is subject to change, as described below. When
the inferest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjusiment to the interest rate will be based upon the weekly average yield on United
States Treasury Securities adjusted to a constant maturity ol one year ("Index") plus a margin. The Index
ts published in the Federal Reserve Bulletin and made available by the United Stutes Treasury
Department in Statistical Release H.15 (519). If the Index is no longer available, Lender will be required
to use any index prescribed by the Commissioner, Lender will give Borrower notice of new index.

Lender will perform the 2alculations described below to determine the new adjusted interest rate. The
interest rate may changesn-May 1, 2021 and on the first day of each succeeding month. ("Change
Date"). Change Date means puch date on which the inferest rate could change.

The value of the Index will be-dciermined. using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index ") Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current-Index. The sum of the margin plus the Current Index will
be called the "Caleulated Interest Rate" foi eacit Change Date. The Caleulated Interest Rate will be
compated to the interest rate in effect immeditely prior 1o the current Change Date (the "Existing
Interest Rate™).

The Calculated Interest Rate will never increase above 7:336%

The Calcutated Interest Rate will be adjusted if necessary to-eoniply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any changs date, if the Calculated Interest
Rate equals the Existing [nterest Rate, the interest rate will not chanpn.

27. Release, Upon payment of all sums secured by this Security Instrument, 1 epder shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may chargs Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

28. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtie of the
homestead exemption laws of this State.

29, Obligatory Loan Advances. [ender’s responsibility to make loan advances under the terins of'the
Loan Agreement shall be obligatory,

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchuse
insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance
may, but nced not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtatned insurance as required by Borrower's and Lender's agreement, If
Lender purchases msurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
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The costs of the insurance may be added to Borrower s total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on ils
OWn.

31. Riders to this Security Instrument. [f one or more riders are executed by Borrower and
Mortgagor, and recorded together with this Security Instrument, the covenants of each such rider shall
be incorporated into and shall amend and supplement the covenants and agreements of this Seeurity
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

D Condominium Rider D Planned Unit Development Rider

(] otheri$peeify]

32, Nomince Capaciivo!f MERS, MERS Serves as mortgagee of record and secured party solely as
nominee for Lender and-it=successors and assigns and holds legal title to the interests granted, assigned,
and transferred herein.  Ali-payirents or deposits with respect to the Secured Obligations shall be made
to Lender, all advances under tae’ Loan Docutments shall be made by 1.ender, and all consents,
approvals, or other determinations required or permitted of Mortgagee herein shall be made by Lender.
MERS shall at alt times comply with the instructions of Lender and its successors and assigns, 1T
necessary to comply with flaw or custom, MRS (for the henefit of Lender and it successors and
assigns) may be directed by Lender to execcise any or all of those interests, including without limitation,
the right to foreclose and sell the Property, and tage any action required of Lender, including without
limitation, a release, discharge or reconveyance ¢f this Sceurily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this
Security Instrument and in any rider(s) excculed by Borrower and retorded with it.

2/%7_/\244 (SEAL) 0312

Martin T. Reid Jr. 4

2/

Daic
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(Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )
} ss.
COUNTY OF f CO]( )
r& \/i C/\ i/i[ ’\rg )I[ oS _{here give name of offtcer and his official title)
Iz
certify that u[.{ﬁho[,l _______ ¥ (name of grantor, and if acknowledged by the spouse, his or her

name, and add "his erher spousc"} personaltly known to me to be the same person whose name is (or
are) subscribed 10 the Trreoing instrument, appeared before me this day in person, and acknowledged
that he (she or they} signe aid delivered the instrument as his (her or their) frec and voluntary act, for
the uses and purposes therein ot forth,

Official Seat

Keliee M Clifton-Willis ' ) g / i / .
Notary Public State o's'mﬂiis Pat \ / é’ ,2 ﬂ;ll

§ My Commission Expires 01/05/2022
AL LA i

¢~ ! (Signature ofloffice

(Seal)
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Loan Originator Qreanization

Mortgage Loan Originator Organization: HighTechLending Inc.

Nationwide Mortgage Licensing system and Registry Identification Number: 7147

Individual Lean Originator

Mortgage Loan Originator; Cory 8.H.V van Vliet
Nationwide Mortgage Licensing system and Registry Identification Number: 1093663
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EXHIBIT A
Exhibit A to the Security Instrument made on March 12,2021, by MARTIN T, REID, JR., AN
UNMARRIED MAN ("Borrower") and ("Mortgagor™) to Mortgage Electronic Registration

Systems, Inc. (“MERS”) ("Mortgagee"). The Property is located in the county of COOK, state of
Ilinois, described as {oflows:

Description of Property

LEGAL BESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
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ARS-48257

EXHIBIT “A”
LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 30 IM BLOCK 3 IN KOMAREK'S WEST 22ND STREET 5TH ADDITION BEING A
SUBDIVISION Or-PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 39 NOR 14, RANGE 12. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Tax Parcel ID No.: 15-27-205-026-0000

Commonly known as: 2230 South 11th Avenue, North Riverside, IL 60546

However, by showing this address no additional coverige is provided



