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ILLIN*IS MORTGAGE

THIS MORTGAGE (“Security Instrument™) is giver..op’ February 22, 2021. The Mortgagor is MARIBEL
VALDEZ ALBARRAN

Whose address is 739 NORTH LOTUS AVENUE, CHICAG?. «f. 60644-3720

(“Borrower”). This Security Instrument is given to the Secretary »fHousing and Urban Development, and whose
address is 451 Seventh Street, SW, Washington, DC 20410 (“Lender”). Bo:rower owes Lender the principal sum of
Fifteen Thousand Four Hundred Twenty Eight and 49/100ths Dollaz: {%).S. $15,428.49). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument (*“Note™), v/hich provides for the full debt, if not
paid earlier, due and payable on May 1, 2047. This Security Instrument securs +o Lender: (a) the repayment of the
debt evidenced by the Note, and all renewals, extensions and modifications of the Note; {b) the payment of all other
sums, advanced under Paragraph 7 to protect the security of this Security Instrumert; and (c) the performance of
Botrower’s covenants and agreements under this Security Instrument and the Note. For tais purpose, Borrower does
hereby mortgage, warrant, grant and convey to the Lender, with the power of sale the foliowiug described property
located in COOK County, Illinois:

SEE EXHIBIT "A" ATTACHED HERETQO AND MADE A PART HEREOF:
which has the address of 739 NORTH LOTUS AVENUE, CHICAGO, IL 60644, (“Property Address™);
TOGETHER WITH all the imptovements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *“Property.”
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject
to any encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant agree as follows:
UNIFORM COVENANTS.
1. Pavment of Principal. Borrower shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of the
sums secured 3y ihis Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to releasc the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required to commernce  proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amoriizzoan of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Briower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or breclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind anr! venefit the successors and assigns of Lender and Borrower, Borrower’s
covenants and agreements shall be joint aud several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Secaty Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Securiiy, Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with legurd to the term of this Security Instrument or the Note
without that Borrower’s consent,

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of aroiier method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to: Department of Housing and Urban Deveicpmient, Attention: Single Family Notes
Branch, 451 Seventh Street, SW, Washington, DC 20410 or any address Lendet designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when
given as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
ot the Note which can be given effect without the conflicting provision. To this end the provisions . this Security
Instrument and the Note are declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Illinois Mortgage-Single Family-(Secondary Lien)
Page 2 of § 1902811 06/19

R0 A O OO0



UNOFFICIAL COPY

7. Acceleration; Remedies. 1f the Lender’s interest in this Security Instrument is held by the Secretary and
the Secretary requires immediate payment in full under Paragraph 4 of the Note, Secretary may invoke the
nenjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act™) (12 US.C. §
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure and to
sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Secretary under this paragraph or applicable law.,

Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in the Note or this Security Instrument. The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any otacr Jefense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified ir the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security (nz¢oument without further demand and may foreclose this Security Instrument by judicial
proceeding. Leude: =hall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 7, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

8. Release, Upon p=inent of afl sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any r=cordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid tn.a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

9. Waiver of Homestead. In accordance »vith Illinois law, Borrower hereby releases and waives all rights
under and by virtue of the llinois homestead e<miption laws.

10. Placement of Collateral Protection Insuvanca. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement wib Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s Propesty. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay iy claim that Borrower makes or any claim that is
made against Borrower in connection with the Property. Borrover-may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Bormrower’s and Lender’s agreement. If Lender purchases insurance tor the Property, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Leader may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiratior of the insurance. The costs of the
insurance may be added to Borrower’s total outstanding balance or obligation. 'The costs of the insurance may be
mote than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR =
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page one of
this Security Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.
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BY SIGNING BELOW, Botrrower accepts and agrees to the terms and covenants contained in this Security

MSuumen‘mi/inyHey by Borrower and recorded with it.
g oo Date: O3 /0427

Borrower - MARIBEL VALDEZ ALBARRAN

ACKNOWLEDGMENT
State of JTUI S

County of .. CODK-
The ioregoing instrument was acknowledged before me this ? tbo{" mw C’h A 04/ by

MARIBEL VALT/RZ ALBARRAN.

W Signature of Person Taking Achnt
L4

MARIA A RODRIGUET . Maﬂﬂb O (nSor 2
Official Seal Printed Name ¢

Motary Pubiic - State of lllinois .
My Commissian Expires Jul 13, 2022 r Hb‘ Ly PUG,&-U

Title or Rank !

(Seal) seric] Number, if any: l ‘ Lf

Loan Originator Organization: PennyMac Loan Services, .L T, NMLSR ID: 35953
Individual Loan Originator's Name NMLSR ID: N/A

§
§
§
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EXHIBIT A
BORROWER(S): MARIBEL VALDEZ ALBARRAN
LOAN NUMBER: 1-6235637

LEGAL DESCRIPTION:

STATE OF ILLINOIS, COUNTY OF COOK, AND DESCRIBED AS FOLLOWS:

THE NC&TH 1/3 OF LOT 19 AND THE SOUTH 1/3 OF LOT 20 IN BLOCK 2 OF MERRICKS
SUBDIVISIZAN.QF BLOCK 5 IN AUSTINVILLE, BEING AUSTIN AND MERRICKS SUBDIVISION OF
THE EAST 1/2.7/7 THE NORTHEAST 1/4 OF SECTION 8 AND THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTIC.¢, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CGOK COUNTY, ILLINOIS

Permanent Index Numbe:', 16-09-102-007-0000

ALSO KNOWN AS: 739 NORTI1 LOTUS AVENUE, CHICAGO, IL 60644
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